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ASOIGNMENT OF RINT AND LEASES

00-67334

This Asgignment made this lst day of May, 1995 between
Gerardo Beltran (herein referred as “Agsignor") and NEW ASIA BANK,
ity succeswors and/or assigne, an Illinois corporation, having ite
main office at 222 West Cermak Road, Chicago, I1linoims GU0GL6
(herein referred to as "Asslgnee")
«  DEFT-1 RECORDING 431,50
. rf?g;% LT?ﬁﬁ)&?gf US/é?/Qﬁ 14:13:Uab
H a0 i , HHS R W P [2A
WLTNESSETH - e oy Reeosin 2P
DEFT-10 PEMALTY 328,00

TRAT WHEREAS, Assignorv ds fustly lndaebted to assigonee for
money borrowed .in the aggregate principal sum of Ninety-8ix
Thousand and Nc/L00*** (£96,000,00) Dollare or such spum an may he
outstanding from time to Lime pursuant Lo that certain Note of even
date herewith (hereipicalled the "Note") which Note is secured by
a certain Mortgage given by Assignor to Assignee under even date
herewith {which Mortgaue is herein called "the Mortgage" and the
terms of which Note and whilch Mortgage are lncorporated herein by
reference) upon cervtain propocty (herein called "sald Property"}) in
the county of Cook and State of Illinois, to-wit:

LOT 'THREE (3) IN HINSDALE'S RESUSBDIVISION OF LOTS ONE (1) TO TEN
(10) BOTH INCLUSIVE, IN MCGOVERN'S SUBDIVISION OF THE EAST TEN (10)
ACRES OF THE SOUTH TWENTY (20} ACR:S OF THE NORTH 43,30 ACRES OF
THE NORTH WEST QUARTER (1/4) OF SECTION 36, TOWNSHIF 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.

Permanent Index: #13-36-105-03B8-0000 L
Commonly Known am:2332 N. Milwaukes '
Chicago, Illinoim 60647

NOW, THEREFORE, to secure: (a) the paymenc_of all sums
bacoming due under said Note according to the tenor aud zffect of
sald Note, and all other amounts becoming due from Agsignor to
Assignee under the Mortgage and any other instrument given hasignee [
as pecurity for said Note (said sums and other amountg being herein I
collectively called the "indebtedness®); and (k) the faithful ‘G
performance by Assignor of all  the covenants, conditlons, L1

- atipulations and agreements in thip Agsignment of Rents and Leases,
in the Mortgage, or in any other inastrument given in connection
with the borrowing of the indebtedness and referred to in said
Note, or the Mortgage, for good and valuable consideration, in hand
paid, and also in congideration of the sum of One Dollar (51.00) in
hand paid, the Assignor does hereby Lhegse presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereafter become due, whether during or after
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the term of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use
or cccupancy of any part of said property, heretofore or hereafter
made or agreed to , it being the intention of the undersigned to
hereby eatablish an absolute transfer and assignment to Assignee of
all such leases and agreements made or agreed to by either the
undersigned or by the Aspignee under the powers herein granted, and
of all the availe thereof.

withont limiting the generality of the foregoing, thisg
aspignment covers specifically any lease or cases demising all or
portiong. of the aforesald Property, which leases include the
followine described leases and any modificarions, extensions,
renewals or replacements thereof:

2232 N. Milwaukes, Chicago, IL 60847

without limication of any of the legal rights of Assignee
ap the absolute apsignes—of the rents, lssues, and profitg of said
property, and by way_ of enumeration only, Assignor hoereby
irrevocably covenants and_agrees that In the event of any defanll
by Assignor under the said ‘Note or under the Mortgage above
degeribed, whether before or after the Note is declared to be
immediately due, or whether before or after the institution of any
Legal proceedings to foreclose the lien of che Mortgage, or before
or after any sale therein, forthwirh upon demand of Assignee,
Aggignor will surrender to Assignee 2uC¢ Assignee shall be entitled
Lo take actual possession of the sald Property or of any part
thereof, personally or by its agents or-uttorneys, as for condition
broken, and in assignee's discretion Asgsighee wmay, with or without
force and with or without process of law and without any action on
the part of the Holder or Holders of the Note or the process of law
and without any action on the part of the Holder ur Holders of the
Note or the Mortgage, enter upon, take and maintain possession of
all or any part of said Property Logether with ali documents,
books, records, papers, and accounts of Assignor relating thereto,
and may exclude assignor and Assignox's agents or servanis wholly
therefrom and may in Assignee”s own name as agsignee under this
Ausignment, hold, operate, manage and control the said Propexiy and
conduct the business thereof, either personally or hy agsignec's
agents and may, at the expense of said Property from time to time
either by purchase, repalr, or construction make all necessary or
proper repairs, renewals, replacementa, useful alterations,
additions, betterment, and improvements to the said Property as to
Assignee may seem judicious and may insure and reinsure the same,
and may lease sald Property in such parcels and for guch times and
on such termg as Lo Assignee may seem fil, including leames for
terms ewpiring beyond the maturity of the Indebtedness secured by
the Mortgage, and may cancel any lease or sublease for any cause ox
on any ground which would entitle Assignor to cancel the same, and
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may manage and operate the saild Property and carry on the busines#
thereof as Assignee shall deem best and do everylthing in or about
the said Property that assignor wmight do. In every casa Aspignor
hereby irrevocably authorizes and appoints Assignee, in the name,
place and stead of Aselgnor, Lo collect and receive all earnings,
revenues, ronte, issues, profite and income of the wald Properiy
and any part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alterations, additionse, betterment, and
improvements, and all payments which may be made for taxes,
appesgments,  ingurance and prior or proper chargen on the nald
Proparyys or any part thereof, including the just and reasonable
chavgon on the sald Property or any part thereol, including the
jugt  andpeasonable compensation for the services of Asaignee
agalnat am Jiability, loss or damage on account of any matter, or
thing done in good faith in pursuance of the righte and powers of
Agsgignee hereundsr, to apply any and all moneys ariging as
aforegaid:

(1) To the payment of the interest from time to time accrued
and unpaid On) the said Note; and if any woney is
remaining, ther

To the payment of any und all other charges secured by ox
created under the said Mortgage; and 1f any money is
remaining, then

To the payment of the principal of the said Note from
time to btime remaining outstanding and unpaid; and

{4} 'To the payment of the balance, if any, after the payment
in full of the items hereinbefore referred to in (1),
(2), and (3) to Assignor,

Assignor hereby ratifies and confirms everylning that
Asgignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so iong as
there shall exist no default in the payment of the Indebtedness or
in the performance of any obligation, covenant or agreement herein
or in said Mortgage or other instrument contained, Assignor ghall
have the right to collect when, but not before, due all rents,
isgues and profits from said Property and te retain, use and enjoy

the same.

Concerning each lease hereinabove described, Assignor hereby
covenants and agrees to and with the Assignee that without the
written consent of the Assignee first obtalned, Assignor will not:
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(1) Cancel or terminate guch lease for any reason whatoosver
irrespectlve of how such right of cancellation or
termination ls obtalned, or permit the cancellation or
ferymination hereof; or accept a surrender of puch lease;

{2) Reduce the rent provided for in such lease; ov modify
guch leame in any way, either orally or in writing; or
grant any concession in connection with such lease,
aither orally or in writing;

(75 Consent to any assignment of the intereal of the tenant
in the lease, or to any subletting thereofl;

(4)  Acceptany vent payable under the lease in advance ol the
time wnen the same is payable under the terms thereof;
and any of the above act, if done without the written
congent of ‘the Aggignee, shall be null and void; or

()  Permit any lease ko come before the Mortgage and shall
asubordinate alll puch leases to the lien of the Meortgage.

Concerning each such’ lease, Assignor further covenants,
warrants and represents that: except as heretofore disclesed in
writing to asasignee, there are no defaults now exigting under any
guch leages nor is theve any state Of facts which with the giving
of notice of lapse of time of bhoth, would constitute a default
under any such lease and further thae Assignor sghall prowmptly
notify Agsignee of any notice received by Assignor claiming that a
default has occurred under any such lease on the part of Agsigner,

ﬁny default on the part of Assignor chereunder shall
conatitute a default under the Mortgage and the Noce.

This Asgignment shall be construed as a covanant running
with the land, shall be assignable by Assignee and shall %e binding
upon and inure to the benefit of each of the parties”hereto and
their respective successors, administrators, legal repregencative,

guccessors and assgigns,

The failure of Assignee or any of the Assignee'r agents or
attorneys, successors or assigns to make uge of any of the terms,
provigions and conditions of this Assignment for any period of
time, at any time or times, shall not be consatrued or deemed to be
a waiver of any of aggignee's rights under the terms hereof, but
Assignee or Asgignee's agents or attorneys, SUCCEESOrs, or assigns
ghall have full right, power and authority to enforce this
Agsignment or any of the terms, provisions or conditiong hereof,
and exercise the powers hereunder, at any time or times that shall

be deemed fit.
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In accepting this Assignment the Assignee herein does not
assume nor shall it be under any obligation whatsoever to perform
any of he covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into

concerning that said Property,

if the Indebtednesns shall be paid in Full when or hefore due
and all the covenants, conditions, wstipulations and agreemente
herein contained are fully performed and observed, Lthen this
Asgignment shall be null and void and Assignee will, promptly upon
Asalgnor's demand therefor, release and discharge this Aspignment.

Ary notice, demand, request or othar communication desired
to be given or required pursuant to the terms hereof shall be in
writing ahd shall be deemed given when personally served or on the
gecond (2nd) Jday following depowmit of the same in the United States
Mail via Icg;ntﬂred or certified mail, return receipt requested,
postage prepaid, addressed to the Assignor at the address sel forth
below or to the Pagignee at the Bank's main office set forth above
or to such other addrsgs as either the Assignor or the Assignee

notifies the other partv in writing.

The rights and renedies of Assignee under thisg Assignment
are cumulative and are not/in.lieu of, but are in addition to any
other rights or remedies which AHngnEO ghall have under the Note
or any other instrument constitdting security for the Note, or at

law or in eguity.

Thia Asgignment may not be awended, modifled or changed nor
nhall any waiver of any provision heredf he effective aw against
Aspignee, except only by an instrument lo-writing and gignoed by Lhe
party against whom enforcement of any waivey, amendment, change,
modification or discharge is sought.

Agsignor hereby releases and waives all »ights, if any, of
Aggignor under or by virtue of the Homestead Exeuption Laws of the

State of Illinois.

Thig Assignment shall be governed and controlled Ly the
laws of the State of Illinois.

If the Aggignor is a corporation, Assignor represents and
warrants to Assignee that the execution and delivery of Lthis
Assignment has been duly authorized by resolutions FereLofore
adopted by its board of directors and Shareholders in arcordancg
with law and its bylaws, that sald resolutions have not beend, /]
amended nor rescinded, are in full force and effect, that Lhaﬂ
officers executing and delivering this Assignment for and on bhehalfb
of Assignor, are duly authorized so to act. Assignee is »t-xp1"4:—3:951y"A
relying upon the aforesaid representations and warranties.
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IN WITNBSS WHERECE, the Apslgnor has caused these prenento Lo
he signed the day and year first above written,

Ay o
X A e //ﬁ/ ¢ (%_ *****
AL 0 (SR

Gerardo Beltran

State of Iliinais )

) 88,
County of Cook )
L, // _L/yul' /la.f/)vo , @ Notary Public In and [or

the State and County afdresaid, do hereby certlfy that before me

this day personally #pneared
, known to me to be Lthe same person(s)

whose name (g} are subscribed to Lhe above and f[oregoing Agreement,
and acknowledge Lo me Lhat Lhey executed and delivered the above
and foregoing Agreement asg thair free and voluntary act, for the
uwseg and purpoges sel [orth dir sald Agreement.

IN WITNESS WHEREOF, 1 have hereunto s%L my hand and seal

this /JS7 day of V| , 19
/\
;'(c AL SEAL GTARY FURIIC
1 ’.,\“ r TULLO /,’ ' . | 1 . ) .
. ,egnumg - s My Commigaicn Fxpires:
) lw‘U i o

1t
.

Record and Reburn cos

f{~’ New Agia Bank
s 222 W. Cermak Road
.QPTION ¢~
Plense aZEP ariginal Laer :u
gearch and ! doos 97
ATGF, Inc.

PRO-OPTION
, Sulte 500
29 S. LaSalle 06051503

Chicago, IL 6
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