e

_ WHEN RECDRDED MAIL, IL(-JJ O F F I C IA L C O I,:)Y
o R oAt
OPTION ONE MORTGAGE CORPORATION
P,0. BOX 25060 e
SANTA ANA, CA 92799 SHNS S ETY
ATTN: QUALITY CONTROL,

Loan Number: 041003007

Serviclng Number: 9117'14--13 » DEPT-DI RECORDING $43.50
« T00BD TRAN 1599 05/12795 1S:HM00

o I AC) ®-9E 811348

. CO0R COUNTY RECORDER

___{8paco Above Thix Line Var Reconding Iaia)

MORTGAGE
THIS MORTGAGE ("Secedty Instrument™) 15 given on May 4, 1995 - The mortgagor is
SAM SAFARI , A SINGLE M
("Barrower*),
‘I'his Security (nstrument is givento OPTION CWE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION , |
which is organized and existing voder the laws of CPLTFORNIA , aned whose |
aldress is 2020 B, FIRST STREET, SUITE 100, SANTA ANR, CA 92705 ("Lender").
Borrower owes Lender the principal sum of
THIRTY SIX THOUSAND FOUR HUNDRED
. CANDW/ 100THS Dollars (U.S, $36,400.00 18

This debl is evidenced by Borrower's note dated the snme date ag iz S<eurity Instrument ("Note"), which provides for monthly
. This

payments, with the [ull debt, i not paid earlier, due and payable on June 1, 2025
Securlty Instrument secures to Lender: () the repayment of the debl evideiced by she Note, with imerest, and all rencwals,
extensions and mudilications of the Note; (b) the payment of all other sums, withi Interest, advanced under paragraph 7 1o protect
the security of ihis Security [nstrument; and (¢) the performance of Borrower's-covenants and agreements under this Seeurity

lnstrament and the Note, For this purpose, Borrower does herehy mortgage, grant ard<ouvey o Lender the following deseribed

property located in Cook County, llinois:

SER LEGAL DESCRIPIION ATTACHED HERETO AND MADE A PART THEREOF,

95331348

el & Sy
07-08-300-020-1281 VOL.187 '4‘\?%\ C‘{‘\{){G\\\ Q’\K 3/7 (j/af—'

Permancnt Real Estate Index Number:

whleh has the nddress of 1880 HOMNIE LANE, HOFFMAN ESTATES {Sueet, Cliy),
Hinois 60194 ("Propenty Address");
[Zip Cole)
mn.‘z C Init. Init. Init, Init., Iniit.
ILLINOIS-Single Family
DI (02.01-95)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances, ad
fixtures tiow or hereafler a part of the property, Al replacements and ndditions shall also be cavered by this Security Insingenl.
Al of the foregoing is referred to in this Security Instrument us thie "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o mortgage,
grint and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls i
will defend generally the title to the Property against all elaims and demunds, subject to any eacumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymens of Principal and Inferest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Hunds for ‘Taxes and Insurance, Subject to applicable law or 10 o writien waiver by Lender, Borrower shall pay to
Lender on the day monthly piyments are due under the Note, untt the Note bs pald in Tll, a sum ("Fands™) fors (a) yeardy taxes
nid sssessitens which may wedn priarity over thls Security Instrument as u lien on the Propeny; (b) yearly leasehold paymicrits
pr ground rents on the Property, 15 any: (©) yesrly hazard for property inaurance premiums; (hy yewtty flood tnswrance preminns,
if any; (o) yearly martesge insurinee premiums, if any; and (£) any sums payable by Borrower 1o Lender, in necordinee witls the
provisions of paragraph/a. i licu of the payment of morigage insurance premiums, These Hems are called "Escrow Tems.™ Lender
may, o any tme, colleeany hold Funds in a amount not 1o exceed the maximum amount a leader for a federally relited mortgage
Joan may require for Borrewer's sserow account under the federal Reid Extaie Seitlement Procedures Actof 1974 ns amended from
time to time, 12 1.5.C. Section 2671 ¢t seq. ("RESPA™), unless anather faw that applies to the Funds seis a lesser amount, f so,
Lender may, a¢ any sime, colleet st bold Funds n an amount pat @ exceed the Jesser amount. Lender iy esthmate the smount
of Funds due on the basis of curseni data and reasonnhle estimates of expenditires ol future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an insatwion whose deposits are insured by a federal agency, instrumentadity, or entity
(ineluding Lender, if Lender is such an institution) ur in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Lscrow liems. Lender may not charge Borrower Ier Polding wxl appiying the Funds, annually anidyzing the escrow accotnt, or
verifying the Escrow ltems, unless Lender pays Borrewe: interest on the Funds and applicable tuw permits Lender 1o make such
a churge. However, Lender may require Rorrower to pay @ ofie-time charge for an independent real estate tix reporting service dsed
by Lender in connection with this loan, unless spplicable taw grovides otherwise, Unless an agreement is made or applicable faw
requires interesi o be paid, Lender shall not be required to pay Hatrower any interest or carnings on the Funds, Borrower ad
Lender may agree in writing, however, thit interest shall be pald-opdy: Funds, Lender shail give to Borrower, withom charge,
an annual accounting of the Funds, showing credits and dehits to the Fardsand the purpose for which cach debil to the Funds was
made. The Funds are pledged as additioni! seeurity for all sums secured oy this Sceurity Instrument,

if the Funds held by Lender exceed the amounts permitted to be hetcsy analicable law, Lender shall sccount to Borrower
for the excess Pumds in accordance with the requirements of applicable law, 11 th amount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow hems when due, Lender may so nottfy Borrower s writing, and, in such case Borrower shal)
pay (o Lender the amount necessary to make up the deficlency, Borrower shall make ur-the deficiency in no more than twelve
monthly payments, al Leader's sole diseretion,

Upan payment in full of all sums sceured by this Security Instrament, Lender shall prontoily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior (ehe acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againg’ the sums secured by (his
Security nstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
] and 2 shufl be applied: first, to any prepayment charges due under the Note; second, Lo amounts payable unties paragraph 2 1hird,
(o interest due; founth, to principal due; and last, to any late churges due under the Note,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atribwable to the Property W0
which may attain priority over this Security lnstrument, and leasehold payments or ground reats, if any. Borrower shall pay these ¢
obligations in the manger provided in paragraph 2, ot if not paid in that manner, Borrower shalf pay them on time directly to the G
person owed payment, Borrower stiall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If ;“
Borrower makes these payments directly, Borrower shall pramptly furnish to Lender receipls evidencing the payments., L)

Borrower shall prompuly dischiarge any lien which has priority over chis Securily Instrument unless Borrower: (i) agrees &3
in writing to the payment of the obligation seeured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the tien; or () seeures Tron the bolder of the tien an agreemem satisfactory (o Lemder subordinating the fien 1o this
Security Instrumens. [7 Lender determines that any part of the Property is subject to a lien which may altain priority over this
Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more

X
lnig n( Inil. It Init, luit, Init,
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of the actions sel forth above within 10 days of the giving of natlce,
5, Hitzard or Property Insarance, Borrower shadl keep the improveinems now existing or hereafler erected an the Propenty

insured against loss by fiee, hazards Included within tie term “extended coverage” and any other bazards, inchiding Nowds or
flooding, for which Lender requires insurance, ‘This inserance shal) be maintalned in e amownts and for the periods it Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 1 Borrower fails 1o mulntuin coverage sdescribed ibove, Lender may, at Lender's oplion, obinin coverage
(o proteet Lender's rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall e aceeplable to Lender and shall include a stndard mortgage chuse. Leader shall
have the right 1o hold the policies and renewals, i Lender requires, Borrower shill promptly give te Lender ail receipts of paid
premiums and renewal matices, I the event ol loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make prool of Toss i not made prowptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, msurance proceeds shail
he applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, mid
then, at Leader's oprion) in such order and proportion as Leader may determine in its sole and absolwe discretion, and regardiess
of any fmpatrment of security o Jack thereoft (i) to the sums secured by this Security Instrument, whether or not then doe, and
to such components thereat s Lender may determing in its sole i absolute discretion; and/or (i) to Borrower 1o pay the costs
and expenses 0f necessary separs or restoration of te Propenty to u condltion gatisfietory to Lender. 1T Borrowes abandons the
Property, of does not answer whiin 30 days  notice from Lender that the insurance carrier has offered o senbe a ciuim, Lender
may collect W insurance proceeds. fender may, in its sole ad absatute discretion, wnd regurdless ol any impairment of securily
or lugk Mhereof, use the procecds 1o repwr or restore the Property or 1e piy the sums secured by this Security Instrament, whether
or not then due, 'Tlre J0-day period will toghe when the notice is given,

Unless Lender and Borrower othenzise aeree in writing, any appileation of proceeds to principal shatl not extend or
posipone the due dite of the montiy paysients referred o in paragraphs 1 and 2 or change the amows of the payments, I under
paragraph 21 the Properiy is acquired by Lender, Borm wer's right 1o any insurance policies and proceeds resulting from damage
to the Property prior o e nequisition shall pass o Leneder 1a e exient of the sumy seeqred by this Security Tnstrument immedintely
prior o (he geguisition.

If Borrower obuting carthquake insurance, any other bazaid insurance, or any other insurance on the Property and such
insurnnce is not specifically required by Lender, then such inswanse shall (1) nume Lender as loss payee thereunder, and (if) be
subject to the provisions of this paragraph 5.

6. Prescrvation, Matntenance nid Protection of the Property; Soiewer's Loan Application; Leascholda, Borrower shall
sl destroy, damage or impair the Property, slow the Property to deterlodie, or commit waste on the Propenty, Borrower shat)
be in default il any forfeiture action or proceeding, whether civil or crimimal, 2 Degun that in Lender's good fabh judgment could
result in forfeiture af the Property or otherwise materially impair the lien created by Wis Security Instrument or Lewder's seeurity
interest. Borrower may cure such a defiult and reinstate, as provided in paragraph 18, by causing the aclion or proceeding o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture o7 the Borrower's interest in the Property
or other muerial impairment of the Hen ereated by this Security Instrument or Lender's septsity. interest. Borrower shald also be
in default if Borrower, during the loan application process, gave malerially Tulse or inaccuraie information or slatements
to Lender {or failed to provide Lender with any materinl information) in connection with the loun evidenzad by the Note, including,
but not Jimited 1o, representations concerning Borrawer's occupancy of the Property as a principal wesidence. I (his Security
Instrument is on a leaschold, Borrower shall comply with aft the provisions of the lease. {f Borrower acguires fee title to the
Property, the leasehald and the fee titie shall not merge unless Lender agrees 1o the merger in wriling.

Borrower shall, at Borrower's own expense, appear in and defend any etion or praceeding purporting o stfect the Property
or any portion thercof or Borrower's title theretn, the vadidity or prierity of the lien created by this Security nstrutment, or the rights
or powers af Lender with respect to this Security Instrument or the Property. All ciuses of action ol Bortower, whether accrued

before ur afler e date of this Security Instrument, for damage or injury o the Property or any part thereof, or in conncetion with,

any transaction finnced in whole or in pan by the proceeds of the Note or any other note secured by (his Seeurity Instrument, by
Lender, or in conneetion with or affecting the Property or any part thereof, including causes of action arising in lort or contract
and causes of action for friud or conceatment of & matertal faet, are, st Lender's option, assigned to Lender, and the proceeds
thereof shail be paid dircetly 1o Lender who, after deducting therefrom all is expenses, ineluding reasonable atlorneys’ fees, may
apply such proceeds to the sums secured by this Security Insirumient ar to any deficiency under this Securily Instrument or miy
release any monies so received by it or any part thereofl, as Lender may clect. Lender miy, at its option, appear in and proseeute
in its own naimie any action or procecding to enforce any such cause of action il may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as {rom time to Hime inay be necessury o effeclupte

the foregoing provisions and as Lender shall request.

V)
!nitG\. sy Init. Init. (nit. [nit. Ini.
[LIYIKH 3 ¢02-00] 05}
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7. Protection of Lender's Rights in the Property. IT Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that iy significantly alfect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee luws or regulations), then Lender may do i pry
for whatever is necessary 1o proiect the value of the Property and Lender's righis In the Property, Lender's actions may include
paying any sums secured by a lieo which bas priority over this Security Instrument, appearing in tourt, paying reasonable allorneys’
fee and entering on the Property o make repairs. Akthough Lender may take action under this paragraph 7, Lender does not have

1o o so,
Any amounts disbursed by Leder wider this paragraph 7 shall become additional debt of Borrower seeured by this Security

Instrument. Unless Borrower and Lender agree 10 other derns of paymenl, these amounts shall bear interest {rom the dute of

disbursement at the Note rate in effeet from dnie to time and shall be payable, with interest, upon notiee from Lender to Borrower
requesting payment.

8. Mortgage Insurance. if Lender required mongage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintaln the mortgage insurance ineffect, I, for any reason, the morgage
insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tzthe mortgage insurance previously in effect, at a cost substandally equivalent o the cosi 1o Borrower of
the mortgage insurance previously in effect, from an alicrante mortgage insurer approved by Lender, If subsiantiatly equivalent
mortgage insurance coverags 1snot available, Borrower shati puy 10 Lender ench moath o sum equal o one-twellth of the yearly
mortgage insurance premium b paid by Borrower when the insurance coverage lupsed or ceased 10 be in effect. Lender will
accept, use and retain these paymeniias o loss reserve in lien of morigage insurance. Loss reserve payments iy no longer be
required, at the option of Lender, iTmargage insurance coverage (I the amaount and for the period that Lender requires) provided
by an insurer approved by Lender agnin becomes avallable and is obtained, Borrower shall pay the premiuims required 1o maintain
mortgage inswrance in effect, or 1o provideniuss reserve, unil the requirement for mortgage insurance ends in accordance with
wny written agreement between Borrower wnd Lender or npplicabile law,

9. luspection, Lender or its agent may wake-reasonabie entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspecianspecifying reusonable cause for the inspection,

10, Condemnation. The praceeds of any award ec claim for damages, direer or consegqential, in conmection with any
condemnation or other taking of any part of the Propenty, oi for.zonveyance in liew of condemnation, are hereby assigned and shall
be paid 1o Lender, Lender maty apply, use or release the condzmnation proceeds in the sume manner as provided in pargraph 5
hereol with respect to insurance proceeds.

If the Property is abandoned by Borrower, or il after notice by Lender o Borrower that the condemner offers 1o make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and appiy the proceeds, ot its option, either to resteraron or repait of the Property or Lo the sums secured
by this Security Instrument, whether or not then due.

Untess Leader and Borrower otherwise agree in writlng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to In paragraphs 1 aind 2 or'ciaege the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the'time for payment or modification of
smortization of the sums seeured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shill not
operale to release the liability of the original Borrower or Borrower's suceessors in intercat.) Lender shall not be required (o
commence proceedings agninst muy successor in interest or refuse (o extend time for payment or otherwise modily amortization of
the sums securedd by this Security Instrument by reason of any demand made by the original Borrowst 27 Borrawer's sueeessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide the excreise ol any
right or remedy,

12, Sutcessors and Assigns Bound; Joint and Severat Linbitity; Co-signers, The covenanis and agreemainis of this Security
Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, sulyject to the provisions of paragraph 17,
Horrower's covenants and agreements shall be joint and severa!, Any Borrower who co-signs this Sccurity lustrument but daes not
execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that Borrower's inferest in the
Property under the terms of this Seeurity (nstrument; () is not personally obligued 1o pay the swms sceured by this Seeurity
[astrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleeted in connection with the toan
exceed the permitled limits, then: (a) any such loan charge shall be reduced by the wnount necessary to reduce the charge 10 the
permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

nit, . 1nit. Init. Init, Injt. Init,
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Lenicder tmay choose to niake tis refund by reducing (e peinelpid cwf&d under 1he Nbie mI by making u direet payment to Borrower,
If o refind redvces principd, e reduction will e treated as o purtisd praprysment whihout any prepayment chusge under the Nore,

14. Notlees. Any notice to Borrower provided for i this Security Instrument shall be given by delivering Jtor by mailing
it by first chass mail unless applicabie faw requlres use of anvther method. The notlce shall be directed (o the Praperty Adidress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
adddress stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrament shidl be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabilily, This Sceurity Instrument shall be governed by federal faw and the law of the Jurisdiction
in whict the Praperty is locited, In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable Taw, such conflict shal] not affect other provisions of this Sccurity Instrument or the Note which can be given elfeal
without the conflicting provision. To this end the provisions of this Security fustrument and the Note are declared 1o he severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

{7, Transfer of the Property or a Beneficial Intercst in Borrower, 1 al) or any part of the Property or any interest in it is
sold or transferred (o ifha beneficial imerest in Borrower is soid or trangferred and Borrower is not a natural person) withour
sent, Lender may, at its option, require immediate payment in full of 2l sums seewred by this Sceurity

Lender's prior wrilten conse
Instrument. However, this‘option shall not be exercised by Lender if exereise Is prohibited by federal taw as of the dute of his

Sccurity lastrument,

[ f.ender exercises thisopion, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
less Uian 30 days from the date the dotice i delivered or wailed within which Borrower must pay ali sams secured by this Seeurity
Instrument. 15 Borrower fails to pay tiss sums prior o the expirmion of this period, Lender may invoke any remedies prrmilied
by this Security Instrument withou furtheraotice or demand on Borrower,

(8. Borrower's Right to Reinstale. I Rorrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security [nstrument discontinued at any tite prior to the carlier of: () 5 days (or such other period as applicsble law may

specify for reinstatement) before sale of the Properiy-pirsuant 1o any power of sale contained in this Security Instrument; or (h)
entry of a judgment enforcing this Security Instrumetits Those conditions are that Borrower! (4) pays Lender alf sumis which then
would be due under this Scearity Instrument and the Noig <1 no acceleration hid occurred; (b) cures any default of any other
cavenants or agreements; (¢) pays all expenses incurred i epforcing this Seeurity fustrument, including, but not limited 1o,
reasonable atlorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the tien of this Seeurily
{nstrument. Lender's rights in the Property and Borrower's obligatior Yo pay the sums secured by this Security Instrumetit shall
continue unchanged. Upon reinstatement by Borrower, this Security Inservinent and the obligations secured hereby shidl remain fully
effective us if no acceieration had occurred, However, (his right to reingtats shafl not apply in the ease of aceelerpion under
paragraph 17,

19. Salc of Note; Change of Loan Servicer, The Note or a parbal insicat in the Note {logether with this Sceurity
Instrument) may be sobd one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
as the "Laan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unreluted to o sale of the Note. If there is a changeof the Loan Servicer, Borrower will be
given writter notice of the change in accordance with paragraph 14 above and applicable liw, The notice will state the name and
address of the new Loan Servieer and the address to which paymenis shiould be made, The nolice will also contain any other
infarmution required by appticable taw. The heldes of the Note and this Security Instrument shall e deemed 10 be the Lender
hiereunder.
20. Hlazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, starpge. or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor alfow anyone else to do, anything wflerting the Property
that is in violation of any Environmesntal Law. The preceding two sentences shaif not apply to the presence, use,.or slorage on (he
Property of small quaniitics of Hazardous Substances that are generally recognized (o be appropriste (o normad residential uses and
to maimtenance of the Property,

Borrower shiall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environtmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulwiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

Borrower shali be solely responsible for, shall indemaifly, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees ind court costs and costs of any required or necessary repatir, cleinup
or detoxification of the Property and the preparation and impfementation of any closure, abalement, contuinment, remedial or other

. C Init, lnit, Lnit, I, Init,
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required plan), expenses and linbility direetly or indireetly arising out of or st ibutable jo (@) the use, generatlon, storage, relense,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
(ransport o or from the Property of any Hazardous Substanees, (c) the violwion of rny Hazardous Substances Hiw, and (d) any
Hawardous Substances claims,

As used in this paragraph 20, "Hizardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaks contatning asbestos or Tormaldehyde, and radionctive materinly, As used inthis paragraph
20, "Envivonmental Law” means federal laws and laws of the Jurisdiction where the Property is located thit relate 1w health, safety
or environmental prolection,

ADDITIONAL COVENANTS. Burrawer and Lender Turther covenant and ngree ns follows:

21, Acceleration: Remedles. 1 any instublment undor the Note or notes seeured hereby ia not paid when due, or If Bormower
should be in default under any provision of this Securlty instruinent, or if Borrower in in defaull under any other monguge or other
instrument secured by the Property, all sums sceured by this Securlly Instrument and sceried interest thereon shall at once beesme
duiv and payabie at 153 oition of Lender withoul prior notice, except os otherwise required by appticable law, and regurdless of any
prior forbearance, 1o aue gvent, Lender, al its aption, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actlons permitted by upplicable law. Lender will collect all expenses incurred in
pursuing the remedies deseribed in this Paragraph 21, including, bul not limited to, reasonable attorneys' fees and costs of title

evidence,
22, Release. Upan paymentaonall soms secured by this Security Instrument, Lender shall relense this Security Instrument

without charge to Borrower. Borrowealiall pay any recordation costs,

93, Waiver of Homestead, Harrower waives all right of homestesd exemption in the Property.

24, Misrcpresentation and Nondisciraure. Borrower has mude cerluin writlen represeatations and disclosures in order 1o
induce Lender to make file loan evidenced by tne Note or notes which this Security Instrument secures, and in the event tha
Borrower has made any material misrepresentatios e failed 1o disclose any material fact, Lender, at its option and withoul prior
notice or demand, shall have the right to declare the mdébisdness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by his Securi” fastrument, immediately due and payable,

25. Time is of the Exsence. Time is of the essence in Menerlormance of cach provision of this Security Insirumen,

26. Waiver of Statute of Limitations, The pleading of the statute of fimitations as a defense 1o enforcement of this Seeurity

Instruinent, or any and all obligations referred 1o herein or secured Aereby, is hereby waived o the fullest extent permitled by

applicable law,
27. Modification. This Security Instrument may be modilied Or cnended onfy by an agreement in writing signed by

Borrower and Lender.

28. Reimbursement, To the extent permitted by applicable law, Borrower siall reimburse Lender or any nnd all costs,
fecy and expenses which cither may incur, expend or sustain in the performance of any-aet required or permitied hereurder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumieds, the Nole, any other note sccured by this
Security Instrument or any other instrument executed by Borrawer in conncetion with the Motear Securily Instrument, To the extent
permitted by applicable law, Borrower shalt pay to Lender (heir fees in connection with Lender nroviding documents or services
arlsing out of or in connection with this Sccurity Instrument, the Note, any other note secured hy 1hiis Security Instrumoent or any
other instrument executed by Borrower in connection with the Note or Security Instrument,

29. Clerical Error, In the event Lender at any time discovers that the Note, aty other nuic seenred by this Seeurity
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Séeurity Instrument, Note
or notes contains an error that was caused by a clerical mistake, caleulation errar, computer malfunction, printing crror or similar
error, Borrower ngrees, upon notice from Lender, to reexecute any documents that are necessary o correct any suchi error(s).
Borrower further agrees that Lender will not he liable to Borrower for any damages incurred by Borrower that are dircetly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Insteument, Note or notes {collectively, the "Loan Documents™), upon
Borrower's receipt of an indemmnification exccuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender o Borrower of the mutilated Loan Document, Borrower shall exeeue and deliver to
Lender a Loan Docnment in form and content identicat ta, and to serve as a replicement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be reated for all purposes as the original copy of such Loan Document.

Init, ()2 . 5 Init,
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31, Assignment of Rents. As sdditional security hereundor, Borrower hereby aaslgna to Lender (ha rents of the Property,
Barrower shall have the right to collect and retain 1he 1enty of the Propetty ma thoy become dus and payable provided Lender has
not exercised Us rights 1o require fimmedinie payment in Tull of the sums secured by this Securtiy {nstrument and Borrower fins not

abandoned the Proparty,
3Z, Riders to this Secarity Instrument, If one or more ridere are executed by Borrower and recorded together whth this

Security Instrumeant, the covenanty and agrooments of sach such rider shall be Incorporated inio and shall nmend and supplement
the covenants and agreemams of this Securlty Instrument as If the rider(a) were n part of this Securlty Instrument,

(Check applicable box(es)]

&) Adjusiable Rato Rider [ Condomintu Rider W Family Rider
] No Propnynent Pennliy Option Rider (] ¥lanned Unlt Devalopment Rider m Occupancy Rider

m Other() {npoclfy)LmM DESCRIPTION

BY SIGNINGLELOW, Rorrowser aceepts and agreea to the torns and covenents contalued b this Security Instrument and
I any ridoe(n) oxecuted by Rorrowor and recorded with {1,

Witnessen:
M _z._b.A_ |
e, S04 (Sea!)
8AM SAFARI inerwer JSorrower
{Beal) {Seal)
-Bamrowar Borrowar
(Saal) Z. iBeaky
Horrower -Hagtawey
STATE OP ILLINOIS, . Counare. (AL X
L
I, \\\L,\ - &\& L) ‘3 \\(T---" , & Notary Public in and for asiicounty and state do hereby eertify
that B '
. . . ~ STy . o
'\'E\ . 3 @_3\2\‘1 W o D0 b N O
» persounlly kutowrt (o me to be the aame pesings) whose name(s)
subscribud to the foregolng lnstrument, appeired bc@w me this day )wparsazz\qnd peknowledged that ne
signed and delivered the sald Instrument s YR free dnd voluntary sct, for the uses and purposes therei (s;:{,fonh,._
Given undor my band and officlal seal, this . ‘(‘ day of oy '\E\\\. \ i l
. ’ ) .
My Commission Explres; ”OFP AL
REVA UUSE ‘ . &QLL VYN ( NN s
totary Bublie, ll{m:i Natiy Pubia
l".‘ Comminslof 7 !
Thls Instrument wasg propared by:
Page 7 07 . ILDI0017 (02.01.99)
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3. The land referred to in this commitment is described as follows:

PARCEL 1: UNIT 120, 1880 BONNIE LANE TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN MCON LAKE VILLAGE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 24686035,

AS AMENDED( iN SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMFEN)S APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED ‘N THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
24686036 FOR INGRESS AlD £GRESS, ALL IN COOK COUNTY, ILLINOIS.

AT N

€56

o
:J' *’
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ADJUSTABLE RATE RIDER
(I.IBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mimde his 4 doy of  May v 1995 \
and is incorporated Into and shall be deemed 10 wmend wnd supplement the Morigage, Deed of Trust or Security Deed (the "Security
tostrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note @the “Note")
o OPTION ONE MORTGAQE CORPORATION, A CALIFORNIA CORPORAIION
(thie "Lender") of the same dote and covering the property described in the Seeurity Instrument and located at:

1860 DBONNIE LANE, 120 HOFFMAN ESTATES, IL 601%4

[Braperty Adidress]

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A'l' AN'T ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenanls angd agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agiee s follows:

A, INTEREST RATE AND MONTHYLY PAYMENT CHANGES
The Note provides for an initial interescrate of - 13,200% . The Note provides for changes in the interest rate and

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMIAT CHANGES

(A) Change Dates

The inferest rate [ will pay may change on the first day of June . 1998 \
and on that day every sixth month therealter, Each date on which my_ interest rate could change is called a "Clange Dime.”

{B) The Index

Beginning with the first Change Date, my interest rate will besaerd on an Index. The "Index” is the average of interbank
offered raes Tor six-month U.S. dollar-denominated deposits in the Lontor parket (*LIBOR™), as published in The Wall Street
Journal. "The most reeent Index figure aviitable as of the first business day or the sionth immediately preceding the month in which
the Change Dale occurs is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new inaex that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before ¢ach Change Date, the Note Holder will calculate my new interest rale by adding

SIX purientase poinl(s) ( 6.c00% )
to the Current Index. The Note Hokder will then round the result of this addilion 1o the next higher One-sighth of one percentage
point (0,125%). Subject 1o the [imits stated in Section 4(D) beloew, this rounded amount will be my new paerest rate unti) the next
Change Date.

‘The Note Holder will then deterining the amount of the monthly payment that would be sufficientto.cenay the unpaid
principal that [ am expected to owe at the Change Date in Jul) on the Maturity Date at my new inwerest rae in substantially equal
payments. The resule of this calewlation will be the new amount of my monthly payment.

(D) Limils on Intcrest Rate Changes

The inferest cate | am required 10 pay at the first Change Date will not be greater than 19.200%
or fess than 13,200% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one pereeninge point {1.0%) from the rate of interest | have been paying for the preceding six months, In no
event witl my interest rale be grealer than 19.200% or less than 13,200%

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Dale. I will pay the amount ¢f my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

lni[.gj - S Init. Lnit. [nit, Init, 1nit.

MULTISTATI ADJUSTABLE RATE RIDER-LIBOR INDEX - Bingle Pamily
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(1) Notiee of Changes
The Nate Holder will deliver or mail to we @ nolice of any changes In my inlerest tate and the nmount ol wy mosthly

payment before the effective date of any change. The natice will inclide information requiced by law te be given me and alse the
il and telephone number of a person who will answer any question 1 may have regurding the notice,

B, TRANSHER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenanl 17 of the Sceurity nstrument is amended to read ay follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in it is sold
or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not w antural person) without Lender's
prior writlen consent, Lender may, at its aption, require imimediate payment in full af all sums secured by this Security Instrument,
However, this option shall nat be exercised by Lender if exercise is prohibited by federnl law as of the dme of this Securlly
Instrument. Lender ulso shall not exercise (his option i (&) Borrower causes (o be submitted 1o Lender information required by
Lender 1o evaluale the Tntended transferce as i s new Joan were being made 10 the transferee; amd (b) Lender reasonably determines
thit Lender's security witl not be impaired by the loan assumption and tat the risk of a breach of any covenant or agreement in
this Security Instrument i< aeeeptable o Leder,
heginning on the first montey vaytent date after the Change Date unth the wnount of my monthly payment changes sgain,

‘T the extent permitied by applicable 1w, Lender may charge a reasonable fee as condition 10 Lender's consen o the
bsan assumption. Lender may alse reguire the transferce to sign an assumption agreement that is acceplable to .emder and thit
ubligates the transferee o Keep all tie/peomises and agreesnents mide in 1he Note and i this Security tnsteinment. Bortower wil)
continue to be ebligated imder the Note and-tis Sceurlty Tnstrument unless Lender reteases Borrower i wrliing.

If Lender exercises the option to segntre immedinte payment in full, Lender shall give Borrower nutice of acceleration.
‘The notice shid] pravide a period of nol lesy thid 30,days from the date the notice is detivered or mailed within which Borrower
must pay all sunis secured by this Seeurity [nstrimments tF Borrower (alls to pay these sums prior (o the expiration of this peried,
Lender may invoke any remedies permitted by this Sedwity Instrument withoun further notice or demand on Borrower,

BY SIGNING BELOW, Horrower aceepty and agrees te-he iermy and covenants contained in this Adjustable Rate Rider.

5
~AO\AN\- -A’M’{Qﬂbl‘ e {Seal C/ (Sea))

A SAFARI

theal) - (Sealy

[Senh) A (Seul)

MULTISTATL ADJUSTABLE RATE RIDER-LEBOR INDILX Single Family
Page 2 0f 2
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made May 4, 1995 , tnd is incorporited into and amends and
supplements the Mortgage, Deed of Trust or Seeurity Deed (the "Security nstrument™) of the same date given by the undersigned
(the "Borrower") to secure Borrower's note to - OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
(the “Lender”) of the same date (the "Note") and covering the property described in the Seeority Instrument and tocated at
LBB0  DBONNTE LANE, 120, HOFFMAN ESTATES, IL 60134
(Property Address)

OCCUPANCY AGREEMIENTS
In addition 10 the cavenants and sgreements tmade in the Securily Instrument, Borrower further covenints and agrees as follows:

L. Borrower acknowledges that the Lemtler does not desire (o make & loan to Borrower secured by this property on
the terms contained 10 tie-Nole unless the property is 10 be oceupied by Borrower as Borrower's
primary/secondary residencs, Lender makes non-owner residence loans on different terms,

T

The Borrower desires Lender to make this loan to Borrower.

1. Borrower promises and assures Leadér hat Borrower intends (o oceupy this property as Borrower's
primary/secondary residence and that Borrowwer \whil so occupy this property as its sole primary/secondary +
residence within sixty (60) days after the dateof e Security Instrument.

q, Il Borrower breaches this promise w oceupy the property.as Borrower's prinry/secondary residence, then Lender
may invoke any of the {ollowing remedies, in addition ie' e remedies provided in the Seearity (nstrument;
A Declare all sums secured by the Security Instrumer:-Gue and payable and exercise the Power of Sale; .
n Decrease the term of the loan and adjust the monthly prymonts under the Note sccordingly; "B
C. Increase the interest rate and adjust the monthly paymenis vader the Note accordingly;
D. Require that the principal balance be reduced to a percentage oi either the original purchase price or the
appraiscd value then being offered on non-owner occupied loins,

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider vonfliet with the printed terms in the Security Instrument and/or the Note, then
the provisions of this Rider will control,

TERMINATION OF AGREEMENT r i
I the Sccurity Instrament is assigned (o another lender, this Rider may, at the option of the assignee, be terminated, 7. '3 ’
i
P
9
vk
82
mn.O-, 9 Init. [niy Init, Init. Inil,

MULTISTATE QCCUPANCY RIDIR - Priimary/Secondory Home
Page b of 2
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. Lonn Number: 041003087 Servicing Number: 923744-1 I)‘uc 05/04/95

IN WITNESS WHEREOF, Horrower has execated this Oceapaney Rider,

¥

y % A I . —
5AM ~ SAFARI

3

Stace of “"“5\ Q \J‘\ (L“J ! » County of, L C’:):J\'-./ 188:
On TA’ ST ____before me, the undersigned, a Notury Public

i and for sakt State, pf.rsmmlly appened ,.:,‘Q_Qm ::‘.Q,.,’t'\\h;

personally known 1o me {or proved 1o e eeabsisty of smisfactory evigene®l T0De-(he peeson(s) whose name(s) iséare subseribed
tor the whhin Instrament md scknowledged to e he/sheftiey exgCuled the suoke \n hisflier/thelr autltartzed capachylies), and
that by histhes/ihelr signature(sy on the lstrumeatihe-nerson(s), or e entity upas hehnir of which the personis) aeted, executed

the insbramen. )
NI AT

Name (1ypesd or printed)

Witniess my hangd and nflu.i.tl lu.nl‘

. Stghatueg
tReserved for official sealy OF TAL

niUSE
“otary Public, -« of N}mnl';
Commiosion & .« - g, %

My comrmission expires:

SYLITESH

MUL'I‘!.S'I‘A’I’H OCCURANCY RIDER-Primury/Secondary Heme
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