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THIS 1S A JUNIOR JWORTGAGE 0760121676
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made ihis 4TH day of MAY 19 95 .

botwaon the Montgagor, ROBERT L PARAIZ and CYNTHIMA M PARRLIS, HUSBAND AND WIFE

(herein :Borrower”), and the Mortgagoe, MidAmerica
Federal Savings Bank, (herein “Lender”}. e

WHEREAS, Barrowar i Indebled to Lender In thé orirciral sumof SIXTY SIX THOUSAND AND NO/J.DO
Dollars,

which indebtednass Is evidenced by Borrower's Equity Agreement a'id Promissory Note (harein “Note") providing for
perlodic payments as called for therein, with the balance of the Indeutednesz. if not soonar pald due and payable cn

'MRY 1, 2005 . Y

TO SECURE to Lander the repayment of the Indebtedness evidanced pv the Note, with inlerast thereon, the
payment of all other sums, with interest theraon, advanced in accordance herewltl!o prolest the ecurlty of this
Mortgage, and the performance of the covenants and agreements of Borrower heein-canlained, Borower does
hereby morgage, grant and convey to Lender the following ' deacribed proparty locited In the County ol

COOK , State of Nlinols:

LOT 73 IMN HERZOG'S FQURTH ALBDITION TO DES PLAINES, BEING A BUBDIVLAION
OF PART OF THE EAST 1/2 OF 'THE SOUTHEAST 1/4 OF THE SOUTHERST 1/4 o
SECTION 19, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF
RECISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINGIS, ON JULY 2, 1954 AS DOCUMENT NUMBLR 1533085,

TLETIESE

P.I.N., 0919416013 -
which has the addressof 782 E ORKTON, DES PLAINES, IL 50018

(herein "Property Address”};
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Together with ali improvemenls now or hereafter arected on the propery, and all easements, rights,
appurtenances, rents, royalties, minerel, ofl and gas rights and-profits, water, water rights, and water stock, and all
fixtures now or hercafter attached to the property, all of which, including replacements and additions thereof, shall be
deemed fo be and remain a part of the property covered by this Mortgage; and all cf the foregoing, together with said
property (or the leasehold estete If this Mortgage Is on a leasehold) are hersin referred to as the "Property”.

Barrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property, that the Praperty Is unencumbered, except for  FIRST MORTGAGE TO
HUNTINGTON MORTGAGE IN THE AMOUNT OF § 70,000, RECORDED AS DOCUMENT NO. 94302420

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject to any declaralions, easements or restrictions listed In a schedule of exceptions to coverage In any title
insurance policy nstiing Lender's interest In the Property.

Borrower and Lender covenant and agree as follows;

1. Payment of Principal rad interest. Borrower shall promptly pay when due the principai of and interest on
the Indebtedness evidanced by tha Nole, and late and other applicable charges as provided in the Note,

2, Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 harsef shall be applied by Lender first to interest payable on amounts
disbursed by Lendar under Paragraph 8, ther-tu principal of the amounts disbursed by Lender under Paragraph 6,
then ta Interest payable on the Note, and then to the Frincipal of the Note,

3. Charges: Llens. Borrower shall pay all taxes; z3sessments and other charges, fines and impositions
attributable to the Property which may attain a priority over iisiiortgage, and leasenold payments or ground rents it
any, hy Borrower making payment, when due, directly to the payee thersof. Barrower shall promptly fumish to
Lender all notices of amounis dus under this Paragraph end In<pz 2vent Borrower shail make payment dirgctly,
Borrower shall promptly fumish to Lender recelpts evidencing such zayments. Borrower shall promptly discharge
any such lien which has pricrity over this Mortgage; provided, that Borrewer shaff not ba required ta discharge any
such lien so long as Borrower shall agree in writing to the payment of the cuilsation secured by such lien in a manner
acceptable to Lender, or shali In good faith contest such lien by, or defend eninatcement of the fien o forfeiture of the

Property or any part thereof,

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafiar srected on the Property
insured against loss by fire, hazards Included wihin the term “extended coverage”, and sl other hazards as
Lender may require and in such amaunts and for such periods a3 Lender may require; providze; that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay th sums secured by

this Mortgage.

The Insurance Carrler providing the insurance shall be chosen by Borrower subject to approval by Lender,
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance polices and renewals thereot shall be in form acceptable to Lender and shall include a standard
morigage clause in favor of and In form acceptable to Lernder. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly fumish to Lender afl renewal notices and all recelpts of said
premiums. [n the event of {oss, Barrower shall give prampt notice to the insurance carrier and Lender, Lender may

make proof of loss If not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or
repair of the Property tdamaged, provided such rostoration of repalr Is economically feasible or if the sacurlly of this
Monigaga Is not thereby Impairad, (! such rostoration or repalr Is not economically feasible or if the securlty of this
Mongage would be impalred, the Insurance proceeds shall be applied 10 the sums sacured by 1his Mortgage, with the
excess, i any, paid to Borrower. I the Property is abandoned by Borrower, or If Borrower fails to respond 1o Lender
within 30 days from the date notice is mailsd by Lender to Borrower that the insurance carrier offers to settle a claim
for Insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's oplion either to
restarallon or repair of the propery or to the auma secured by this Mortgage.

Unless Lender and Borrower othorwise agroe In wriling, any such application of proceods to principat shall nol
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 haraof or change the amount of
such payments. If under Paragruph 18 herao! the Property ls acquired by Lender, all right, thle and Interest of
Borrower in and 23 eny insurance policlos and In and to the proceeds thereof resulting from damage to the Properly
prior to the sale or Asquisition shall pass ta Lendor to tho extent of the aums secured by this Morigage Immediately

prior to such sale or acquisition.

5. Prosarvation and Maircenonce of Proporty, Lanneholdn' Condamin[ums' P{annad Unit Developmonts,
Barrower shall keep the Propey in good repair and shall not commit waste or permit impairment or detsrioration of
the Property and shall comply with tha.provisions of any lease If this Mortgape is on a leagahoid, If this Morlgage is
on a unit in a condominium or a planned uinit development, Barrower shalf perform all of Borrower's obligations under
the daclaration aor covenants creating or gevarning the condominium or planned unit developmont, the by-laws and
regulations of the condominium or plannad unlt developmont, and constituent documents. It & condominium or
planned unit development rider is executed by Burrower and recorded together with this Mortgage the covenanls and
agreemants of such rider shall be incorporated lile erid shalt amend and supplamert the covenants and agreements

of this Montgago as if the rider were a part heraof.

8. Protaction of Landor's Security, If Borrowar falis 1o rarforin the covonants and agreomonts contalnod In this
Montgage, or If any action or proceeding Is commancad whish materially affects Lendor's inferast In the Proporty,
including, but not limited to eminent domain, Insolvency, code anforénment, or arrangemonts or proceodings involving
a bankrupt or docodont, then Lendor at Lendor's optlon, upon nullie-lo Borrower, may make such appaarances,
dishurse sugh sums and lake such action s ls necossary lo protect Leniger's interest, including, but not fimited to,
disbursement ol reasonable atlorney's foos and entry upon the Property to-maka repalrs.

Borrower shall taith!llly and fully comply with and abide by every term, coverant and condilion of any supariar
mortgage or morlgages presently encumbering the Property. A default or delinquency uinder any superlor moitgage
or mortgages shall automatically and immediately constitute & default under this Mortpage. Lender s expressly
authorized at.its option to advance all sums nacessary to keap any superior morigage or Inortgeges in good standmg,,
and ail sums. so advanced, together wilh interest ahall. be subject lo tha provisions of tue Paragraph 6 of this:
Mortgage. Borrower agrees not to make any agreement with tho holder of any superier morigsga that in any way

shall modify, change, alter or extend any of the terms or condliions of that superior mantgage o< shell Borrowaer: .~

request or accept any fulure advances under that superior mortgage, without the exprass written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with Interest thereon, shall become additional
indebtednass of Borrower securad by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borfower requesting payment thereof and shall bear
interest from the date of disbursement al lhe rate payable from time 1o time on oulstanding principal under the Note
unfess payment of interest at such rate would be contrary to applicable law, in which event such amaunts shall bear
interest at the highest rale permissible under appiicable faw, Nothing contained in this Paragraph & shall roquire

Lender to Incur any expense or lake any actlon heraunder.

7. inspection. Lender may make or cause to ba made reasonable entries upon and inspections of the Prapetty,
provlded that In this Paragraph 8 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othar taking of the Property, or pert thereof, or for conveyance In lieu of condemnation are

hereby assigned and shall be pald to Lender,

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Mortgage,
with the excess, i any, paid to Borrower. [n the event of a partlal taking of the Property, unless Borrower and Lender
otherwise agree In writing, there shall be applied to the sums secured by this Mongage such proportion of the
proceeds as i3 equal to that proportion which the amount of the sums sacured by this Morigage immediately prior to
the date of taking bears to the falr market value of the Property immediately prior to the date of laking with the

balance of the proceads paid to Borrower.

If the Properiy i Abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sstie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
nolice is mafled, Lendar is authorized ta collect and apply the proceeds at Lender's optlon, eilher to restoration or
repalr of the Property or (o t& sums secured by this Mortgage.

“ Unlese Lender and Borrowe: atherwise agree In weiting, any such application of procesds to principal shall not
T extend or postpone the dus date of tae prriodic payments referred to in Paragraph 1 hereof or change the amount of

such payments,

9. Borrower Not Released. Extension of the tiriefor payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor in Interest of Berrower shall not operate to release, In any manner,
the llability of the orlginal Borrower and Borrower's succsscrs in interest, Lender shall not be required to commence
proceedings against such successor or refuse to extend fine for payment or otherwise modiy payment of sums
gecured by this Morigage by reason of any demand made 0y the original Borrower and Borrower's successors in

Irtarast,

10. Forbeararice by Lender Not a Walver, Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be walver of o riectude the exercise of any such right or
ramedy. Tiie procurement of insurance or the payment of taxes or other llens or.charges by Lender shall not be a
waiver of Lender's fight to acceferate the maturity of the indebtedness secured by this-angage.

11, Remedies Cumulative. All remedies provided in this Martgage are distinct and cumu ative to any other right
fr remedy under this Mortgage or afforded by law or equity, and may be exercised concurerly; independently or

:}Uccessivefy.
H

12, Successors and Assigns Bound; Joint and Severa} Liabliity; Captions. The covenants and agreements
hereln contained shall bind, and the rights hereunder shali insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
Joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to

be used to Interpret or define the provisions hereol.

953

LIS

13. Notlce, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for In this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herain,
and (b) any notice to Lender shall be given by cenified mall, retum receipt requested, to Lender's address stated
hersin or to such other address as Lender may designate by notice fo Borrower as provided herein. Any notice
provided for In this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

desighated.
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14. Unitorm Mortgage; Qovarning Laws; Severability, This form of mortgage combines unlform covenants for
natlonal use and non.uniform covenanta with limited varlations by Jurisdiction to conslitute & uniform soourity
instrumant covering real property, This Mortgage shall be govemed by the law of the jurisdiction In which the
Froperty Is Incated. In the event that eny provision or clause of ihls Morlgage or the Note confiicts with applicable
law, such conflict shall not affact other provislons of this Morgage or the Noto which can be given effect without the
confiicting provision, and to this end the provislohs of the Morigago and the Noto are daclared to be soverable,

. 16. Borrower's Copy. Borrower shall be turnishad & aonformed copy ot the Note and of this Maorigage at the time
of exacution or after recordation heraof,

16. Tranafer of the Proparty: Assumption. If all or any part of the Property or an Intorest therein Is sold or
transerred by Borrawer without Lender's prior written consent, excluding (a) the creallon of a ilan or encumbrance
subordinate to this Morlgags, (b) the craation of & purchase menay security interest for household appllances, (c) a
transfar by devise or descant or by operalion of law upon the daath of a joint tenant or (d) the grant of any leasehold
interest of three ysars or less not conlaining an oplion to purchase, Lender may at Lander's option, deciare all the
sums seoured by Vs Mortgage to be immediately due and payable, Lender shall have walved auch opllon 1o
accelerate Hf, prior 10 @ sale or transler, Lander and the petson to whom the Propetly s 10 be sold or shali have
walved such option to cinslerate I, prior to the sale or transfer, Lender and the person lo whom the Property is to be
aold or transferred reacn ayreament in witing that the credil of such person is salistactory to Lendaer and Borrower of
such other parson pays eli-oxpanses incurred by Lendor to assumo that the lien of this Mortgago and Lender's
interest In the Property shall coninue unimpalred, if Lender has walved tha optian to accelerate provided in this
Paragraph 16, and if Borrower's suceassor in interest has exocuted a wrilten assumption agreement accepted In
writing by Lender, Lender shali releasa.[sr.itower from all obilgations under this Mortgage and Note,

If Lendor exorclses such oplion lo actelo.ate, Londer shall mall Borrowar notice of accaloration in accordance
with Paragraph 13 herecef, Such notice shail ‘piovide a period of not iess that 30 daya from the dale the notice I
malled within which Borrower may pay the suris declared due. If Borrower fails to pay such sums prior to the
expiration of such pariod, Lender may, without furini-nolice or demand on Borrower, invoke any ramadies pormittad
by Paragraph 18 hereol,

17. Obligatory Advances. This Morlgage secures ife repsyment of cerialn sums advanced to the Borrower
under the Equity Agreemant and Promlssory Note. Providesd Derrower Is not In default wilh respact o any covenant
or agraement under the larms of this Mongage, and the Equky Agroement and Promissory Nole, including the
covenanls to pay when due any sums secured by this Mortgage, ender fs obliguted from time to time and upon
domand of Borrower to advance such additional sums requested-ky Borrower up to the lotal face amount of this

Morlgage.

18. Acceloration; Remedies. Except as provided In Paragraph 18 huttof, upon Borrowor's breach ol any
covenant or agroement of Borrower In this Mortgage, including the covenants te‘pey when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mall natlce to Borrower as Drovlded in Paragraph 13 hereol
specilying {1) the Breach; (2) the action requlred ta cure such breach; (3) a date, not'less than 30 days from the dale
the notice Is mailed to Borrower, by which such breach must be cured; end (4) that fallurs 1o zure such breach on or
belore the date spacified in the notice may result in acceleratlon of the sum secured by this M uiizage, foreciosure by
judicial proceeding and tale of the proporty, The notice shall further inform Borrower of the rignt to reinatate after

acceleration and the right to assert In the foreclosure proceeding the non-existence of a dofaull or sny other defense

of Barrower to acceleration and farociosure, If tha breach is not cured on or belora the dalo spec.fied in the notice,
Lender at Lender's option may declare all af the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreciose this Mortgage by judiclal proceading. Lender shall be entilled to coffact in
such praceoding sll expenses of foreclosure, including, but not limlled to, rensonable atlorney's fees, and cotts of

documentary evidence, abstracis and litle roports,

19, Borrower's Right to Poelnstate, Nolwithsianding Lender's acceleration of the sums secured by this
Martgage, Borrower shall have the right to have any proceadings begun by Lender to enforco this Maorlgage
discontinued al any time prior to entry of & judgment enforcing this Mortgage if; (o} Barrower pay Lender all sums
which would be then due under this Morlgage, had no acceleration occurred; {b) Borrowor cures all breaches of any
other covenants or agreements of Borrower contalned In this Morlgage; (c) Borrower pays all reascnable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained In this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, inciuding, but not limited to, reasonable attornay’s

fees;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mottgage shall continue unimpaired. Upon such payment and cure by Borrower, this Martgage and the abtigations
secured hereby shall remain in full force and effect as {f no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession, As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retaln such
rents a3 they bacome due and payable.

Upon acceleration under Paragraph 18 hersof or abandonment of the Property and at any time prior to the
expiration of any perlod of redemption follewing judiclal sale, Lender, In person, by agent or by judicially appointed
recelver, shall be entitled to enter upon, take possession of and manage the Property and to coltact the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of menapsment of the Property and coliection of the costs of management of the Property and collection of
rents, Including, buuot fimied to recelver's fees, premiums on recelver's bonds and reasonabis attorney's fees and
then to the sums securad by this Mortgage. Lender and the raceiver shall be liable to account only for those rents

actually received.

21. Release. Upon payment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrowe (if wrior to the final due date with all sums having been paid) Lender shall refease this
Morgage without charge to Borrov.zi, Borrower shall pay all costs of recordation, if any.

22, Walver of Homestead. Borrowzr liereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executua this Mortgage.

77} .

’fb’? 4»/ ﬁz (s

%ﬁfl Qm,n,w

<°  Borower

STATE OF |LLINOIS
) S8
COUNTY 0OF DUPAGE )

], the undersigned, a Notary Public in and for said County and State do hereby certify tiist’ ~ROBERT L
PARRIS and CYHRTHIA M PARRIS, HUSUAND AND WIFE

perscnally known to me ta be the same persen(s) whose name(s} [s/are subscribed to the foreging instrument,
appeered before me this day In persen, and acknowledged that the y signed and delivered the

. sald instrument as thair free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official s2al this day of , 19

-

Wea

- a\
£ Noly Public ~ HITA GERULIS

My commission explres: 06/23/97 F
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