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ASSIGNMENT OF RENTS

t

THIS ASSIGNMENT OF RENTS IS DATED MAY 3, 1886, between Apustin Gomez-Lea), an unmarried nian and
Franclaca J. Gomez, an unmarried man, ar fcint tenanta, whose address ls 1333 W. 19ih Streot, Chicago, IL
60608 (referred to below as "Grantor"); and (CfIE TAYLOR BANK, whose address ls 1542 W. 47lh Street,
Chlcago, . 80608 (referred to helow as "Lender’).

ASSIGNMENT For valuable consideration, Grantor uaslong and cunvaya to Lender all of Grantar's right, e,
and_Interest In and to the Renis from the following 1p.wrlbed Proper!v localed In Cook Couaty, State of

IHnois: ! /
e

LOT 20 IN ST NSON’S SUBDIVISION OF THE NORTH 1.2-QF BLOCK 49 IN THE SUBDIVISION OF
SECTION 23 OWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS,
The Red! Proper!y or its address ia commonly known as 1637 W. 161h ‘Siveal, Chicago, . 60608, The Aeal
Property tax identification number ig 17-19~417-010. )
DEFINITIONS. The following words shall have the following meanings when used o this Assignment. Terms nol

otherwise defined in this Assignment shail have the meanings attributed to such termsiin e Unitorm Cominercial
Code. All referances to dollar amounts shalf mean amounts in lawful maney of the United 2lates of America.

Assignment, The word "Assignment” means thig Assignment- of Rents between Grasturand Lender, and
includes without limitation all assignments and security intorest provisions relating to the Ren's '

Borrower. The word "Borrower" means Agustin Gomez-L.eal and Franclsco J. Gomez,

Event of Defsult. The words "Event of Defaull” mean and Include without fimitation any of the Events of
Dafault set forth below in the section titled "Events of Delauit.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation al! Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only o grant and convey that Grantor's interest In the Real Property and to
grant a security interest in Grantor's interest in the Renls and Personal Property to Lender and Is not
personally Yiable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "Indebtedness" means al principat and interest payable under the Note and any
amounts expended or advancad by Lender to discharge obligations of Grantor or expenses Incurred by Lender
ta enforce obligations of Grarntar under this Assignmentt, together with interest on such amounis as provided in
this Assignment. In addition to the Note, the word "Indebtedness” Includes all obligations, debts and Habllities,
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plus Interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or mare of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be iiable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statwte of limitations, and whether such indebtedness may be or
hereafter may become otharwise unenforceabie.

Lender. The word "Lender® means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated May 3, 1995, in the original
principal amount of $127,500.00 from Borrower to Lender, together with all renewals of, extensions of, .
modifications o, refinancings of, consolidations of, and substitutions for the promissory note or agreement. :

The interest rate'gn the Note is 10.000%.

Property. The worl "Property" means the real property, and all improvements thereon, described above in
the "Assignment" scction.

Real Propert'y.‘ ‘The vwrds "Real Property" mean the property, interests and rights described above in the
"Property Definition” sectior. :

Related Documents. The wuids "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan-agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and al sier instruments, agreements and documents, whether now or hereafter
existing, executed in conngection with the Indebtedness.

Rents. The word “"Rents" means all (ents, revenues, Income, issues, profits and proceeds from the Property,
whether due now or laler, including whtoss limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAY/SENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BCRROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTCR'S WAIVERS. Grantor walves all rights or defenses arisiny by reason of any "one action” of
"anti-deficiency” law, or any other law which may prevent Lender ‘rom ringing any action against Granior,
including a claim for deficiency to the extent Lender is otherwise entitied io-a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either juticially or by exercise of a power of
sale.
AANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: \8) *iis Assignment is executed at
arrower's request and not al the request ol Lender; (b{ Grantor has the full powzr and right to enter into this
Uassignment and to hypothecate the Property; (c) Grantor has established adequate” means of obtaining from
“Borrower on a continuing basis_information abqut Borrower's financial condition; ano. i) .ender has made no
. "Tepresentation to Grantor about Borrower (including without limitation the creditworthiness o1 Horrower). :
ORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ary action or inaction A
\eender takes in connection with this Assignment. Borrower assumes the responsibility far be'iig and keepin
Tformed. about the Property. Borrower waives any defenses that may arise because of any aciion or inaction o :
ender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
L ender takes or fails to take under this Assignment,
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shail pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations .
under this Assignment. Unless and uniil Lender exercises ils right to collect the Rents as provided below and so
loné; as there is no defaull under this Asmgnmem. Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents, provided that the granting of the right to coliect the Renis shall
not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. With respect to the
Rents, Crantor represents and warrants to Lender that: X
Ownership. Grantor Is entitled to receive the Rents free and clear of all rights, leans, liens, encumbrances, e
and claims except as disclosed 10 and accepted by Lender in writing. :
Right to Asalgn. Grantor has the full right, power, and authority to enler into this Assignment and to assign
and convey the Rents ¢ Lender. -
No Priar Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any ‘
instrument now in force.
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No Further Transfer. Grantor will no! esll, asaign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement. o
LENDER'S RIGHT TO COLLECT RENTS. Lender shall -have the right al any time, and aven though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender s hareby
given and granled the following rights, powers and authority: ' ‘
Nolice to Tenants. Lender may send nolicas 1o anr and ail tenants of the Property adviging them of this
Assignment and directing all Rents to be pald directly to Lender ar Lender's agent.
Enter the Property. Lender may enter upon and tuke possasslon ol the Property; demand, collect and raceive
from the tenants gr lrom any other persons liable therefor, all of tha Rents; Institute and carry on all legal
proceedings necessary for the proteclion af the Property, including such proceedings as may bo necessary to
trre;co!grer p%ssession of the Property; collect the Renls and remove any tenant or tenants or olher persons from
e Property. :
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pav e costs thareol and of all services of all employees, tncludlgg their equipment, and of atl
cantinuing cusic and expanses of maintain n?] tho Properly In proper rapair and conditton, and also 1o pay all
taxos, assassmeate and waler utilties, and the pramiums on firg and other insurance effected by Lendor on
the Propenty,
Compliance with Luwe. _Lender may do any and all things to exacuto and comply with thi laws of the State of
lilinols and also all othorJaws, rules, orders, ardinances and requiraments of all other governmantal agencios
affecting the Property. A
Lease the Property. Lendar may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lundoer-may deem appropriate.
Employ Agents. Lender may enpage such agent or agents as Lender may deem appropriate, alther in
Llsar%dert g name or in Grantor's name, {rrant and manage the Praperty, including the callection and application
al Renis.
Other Acts. Lender may do all such other things and acts wilh respect to the Preperty as Lender may deem
aP%roprIate and may act exclusively and sulzy in the place and stead of Grantor and 1o have all of the powers
ot Grantor for the purposes stated above.
No Requirement to Act. Lender shall not be requizcd to do any of the foregomP acts or things, and the fact
thal Lgnder ghall have performed one or more of the Toregoing ‘acts or things shall not reguire Lander to do
any other spocific acl or thing.
APPLICATION CF RENTS. All costa and expenses incurred ay.Lender in cannection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such cuats and expenses from the Rents. Lender, in its sole
discretion, shalt determine the af)pllcation of any and all Rents recdly bg it; however, any such Rents received
by Lender which are not applled to such costs and expenscs shall be apglied 10 the Indebtedness. All
axpendltures made by Lender under this Assignment and not relmoursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on Jemand, with interast al the Note rate from
date of expenditure until pald.
FULL PERFORMANCE. ! Grantor pays ail of the Indebiedness when due and otherwise performs alt the
obligations Imposoed upon Grantor under this Assignment, the Nole, and Ino Pelated Documents, Lender shall
pxecute and dellvar to Granlor & sultablo satisfaction of this Asslgnment and su abiv alulomur]ia ol tormination of
any financing statement on ftle evidenclng Lender's security Interest in the Runts and !

made by Borrower, whather voluntarily or otherwise, or by guarantor of by any third Harty, on the Indebtedness

and thareatter Lender is forced to remit the amount of that payment (a) to Borrower's ieiatze in bankruptey or to:

any simllar person under any federal or state bankruptcy law of law for the rellef of debtcis, ih) by reason of any
judgment, decree or order of any court or administrative body having Jurlsdiction over Lendar.Se any of Lender's;
praperty, or () by reason of any settlement or com‘)rise of any claim made by Lender with any ci2imant (Inrluding
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of erdercement of this
Assignment and this Assiﬂnmeni shall continug to be efiective or shall be reinslated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the indebtedness and the Property will cantinue to secure the amounl repaid or recovered 10 the same extenl as
that amaunt never had bean ortglnally recelved bg Lender, and Grantor sha!l be bound by any judgment, decree,
order, settiement or compromlse relating to the Indebtedness or to this Asslgnment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provislon of this Aasignment, or if any action ar
roceading is commenced that would materlally alfect Lender's interests in the F{ropertx. Lander on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnale. ny amount that Lender

expends in 80 doing will bear interes! af the rate charged under the Note from the dale incurred or paid by Lender

to the date ol repa){ment by Grantar. All such expenses, at Lender's option, will fa) be payable on demand, (b)

he added to the balance of the Note and be appartioned among and be payable with any installment payments to

bacome due during elther (1) the term of any applicable Insurance pslic“ ar (li} the remalning term ol the Note, or

(cf be treated as a balioon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts, The rights pravided for in this. paragraph shall be in additlon to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

shall not be construed as curing the defaufty §o0 as {0 bar Lender from any remedy thal it ctherwise would have

had. ,
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under thia Assignment:

y (z]:} W Property.  Any.
lermination fee requirad by law shall be paid by Granturb il permited by applicable taw. If, however, gayment 5
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Defaull on Iindebledness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Compliance Default. Fajlure to compla with any other term, obligation, cavenant or condition contained in this
Assignment, the Note or in any of the Relaled Documents.

False Statements, Any warra_ntx, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Related Documents is false or misleading in any
materlal respect, either now or at the time made or furnished. .
Other Defaulls. Failure of Grantor or Borrower 10 comply with any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender,

Death or insolvency, The death of Grantor or Borrower or the dissclution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefil of creditors, any type of
creditor workolt, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclosure ~€o-feiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-nelp, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any,of the Properly. However, this subsection shall not apply in the event of a good faith
dispute by Granterasfo the validity or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceedii.a provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the ¢'alm satisfactory to Lender.

Evenls Aftecling Guararior.  Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor-dies or becomes incompetent, or revokes or disputes the validity of, or ijability
under, any Guaranty of the indebtedness, ,
Adverse Change. A material acversa change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance ol the Indebledness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, U{,nf. the occurrence of any Event of Default and at any time thereafter,

l.ender may exercise any one or more of

he folowing rights and remedies, in addition to any other rights or

remedies provided by law:

9531165

Accelerate Indebtedness. Lender shali have theJigtit at its option without notice 1o Borrower to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Borrower would be
required io pay.

Collect Rents. Lender shall have the right, without nolice’to Grantor or Borrower, to take possession of the
Property and coliect the Rents, including amounts past due ar.d unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make payments of rent or use fees cirectly to Lender. If the Rents are collected
by Lender, then Grantor ‘irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in response to Lender's.yemand shall sausf?r the obligations for
which the payments are made, whether or not any proper grounds ‘or the demand existed. Lender may
exercise it rights under this subparagraph either in person, by agent, or thioirgh a receiver.

Mortgagee In Possession, Lender shall have the right to be placed as mart gapee In possession or [0 have &
receiver appointed to take possession of all or any part of the Property, with the puwer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 collect the-Rents from the Property
and apply the proceeds, over and above the cost of the rec.ewershgﬁ, against th2 (ndebtedness. The
mortgagee in possession or receiver ma¥l sarve without bond if permitted by law. - Leader’s right to the
apéao ntment of a recelver shall exist whether or not the apparent value of the Freperty exceeds the
Indebtedness by a substantial amount. Emplcyment by Lender shall nat disqualify a persei irom serving as a
receiver.
gtl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.
Walver; Election of Remedies. A waiver by any [;)anty of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an abligation of Grantor or Borrower
under this Assignment after failure of Grantor or Barrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the count may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessar\f at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject lo any limits under applicable law, Lender’s attorneys’

ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy
proceedings {including efforts to modity or vacate any automatic stay or mu_mtlor]z appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtamln% tit]

foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to t

e reports (including
e extent permitted by
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applicable law. Borrower also will pay any court costa, In addition to all.other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Assignment:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF ThIS ASSIGNMENT OF RENTS,  p

Amendments. This Aaslﬂnmem, together with any Reluted Documents, constitutes the entire undarstanding
and agreement of the parlles as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignment shall be elfactive unless given in writing and signed by the party or parties sought 1o be

charged or bound by the alteration or amengmem‘

Applicable Law. This Asslgnment haa been delivered to Lender and accepled by Lender in the State o
fiinols. This Asaignment shall be governsd by and construed In accordance wilh the laws of the Slate ¢f

Minols.

Multiple Parlles, All obligations of Grantor and Borrower: under this Assignment shall be [oint and soveral,
und all referances (o Grantor shall mean each un? %\mry Grantor, and all roferences to Borrower shall mean
pach and evary Borrower. Thig means that each of the persons eigning below s responsibie for all obligations
in this Assignrent.

No Modification. -Grantor shall not enier Into any agreament with.tha holdar of any‘ mortgage, deed of trugl, or
other aecurn?r aggmcmem which has priority over this Assignmant by which that agreament Is modified,
amended, ex{ended, or_renewed withou! the prior wrirten consent of Lender. Grantor shall neither request nor
accept any (ulure acvarices under any such security agreoment without the prior written consent of Lender.

- geverabillty. I a court o’ compotent Jurlsdiction (inds any proviglon of this Assignment to be jnvalid or

unenforceable as to any pzrson or clricumstance, such finding shall- not render thal provision Invalid or
unenforceable as lo any oiher-porsons or circumstances, [f feasible, any such affending ?rowsion shall be
deemed o be modified to te within the limits of enforceabllity or validity, however, if (he olfanding provision
cannot be so modified, It ehall be siricken and all other provisions of this Assignment In all other respects shall
remain valid and enforceabie.

Successora and Asalgna, Subjoct (lo the limitalions elated in this Aaalﬂ?mem on transler of Grantor's
interest, this Asslgnment shall be binaiap-upon and Inure to the benefit of ng_partles, tholr succossors Hnd
assigns. If ownerahip of the Property bacornas vested in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Grantor's succegse. s-wilh reference 1o this Assignment and the Indebledness by
way of forbearance or axtension without releasing Granlor from the oblligations of this Asgignmaont or liability

under the Indebtedness.
Time I of the Essence. Time is of the essence inthe nerformance of this Assignment.

Walver of Homestead Exemplion. Grantor hareby .rieases and waives all rights and benefits of the
nomestead exemption laws of the State of lllincls as to al' (ndebtedness secured by this Asslgnment.

Waivers and Consents. Lender shall not be deemed lo ‘have: walved any rights under this Assignment (or
undler the Related Decuments) unless such waiver Is In writing and signed by Lender. No delay or omission
on the pan of Lender in exercising an* right shall oparate a5 d walver of guch right or any other right. A
waiver by any parly of a provision of this Assignment shali not corstiie a walver of or projudice the‘parl;lr)'s
right otherwise to demand strict compllance with thal provision or.2nv”other pravision.  No prior waiver by
Lender, nor any course of dealing between Lencer and Grantor or Boricwwer, shall constiiute a waiver of any of
Lender's ri?hts or ancy ol Grantor or Borrower's obligations as to any fulurc-transactions. Whenever cansent
py Lender 1s required in this Assignment, the granting of such consent ov cander In any instance shall not
constitute continuing consent to subsequent instances where such consent s recuired. :

AND EACH GB/ANTOR AGREES TO ITS TERMS,

i .

GRANTOR: /7
. ‘_‘,/‘ \‘"_'__;‘ o~
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \[QQ.JQ\.L-LL_AQ A.g

B ) 88
COUNTY OF C{M’ £ (- )

On this day before me, the undersigned Notary Public, personally appeared Agustin Gomez-Leal, an unmarried
man; and Francisco J. Gomez, an unmarried man, to me known to be the individuals described in and who
execuled the Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary
act and deed, fr lihe uses and}mrposes therein me?poned

ha,

)

Give under my Van" and official seal this » ~ _day of 18 7 J
(\ 1000 7 Qe fo el 7 Res:ding at cj op )/I Am.u @ N Cr [},»
. 0 ) MR .
r 1 uﬁl OI"‘“CIA SEAL
Notary Public in and for the Stute of . )J( Llatitsy ALLAN S FEINGOLY
i, STATE 0F 1.

X MY COMMISSION EXPIRES B/22/0G
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