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%SSIGNMENT OF RENTS

THISIASSIGNMENT OF RENTS IS SAVEQ MAY 3, 1846, between Aguslin Gomez-Leal, an unmarrled man,
whose address (s 1333 W, 19lh Stree’, Chicago, 1L 60808 (referred fo below as "Grantoc"); and COLE
TAYLOR BANK, whose addrosa la 1642 W, 47th Siroat, Chlcugc . 60608 (relorrad to bolow ao “Lender”).

ASSIGNMENT, For valuable consideration, Giar(cr assigns and conveya to Lender all of Grantor's right, titie,
and Interesl in and lo the Renls from the folio Nlnp daacrlbed Property locsted in Cook County, State of

iilihois:

LOT 18 IN BLOCK 10 IN JOHNSTON AND LEES avamvssmw OF THE SOUTHWEST QUARTER OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, iN

COOK COUNTY, ILLINOIS.

The Real Property or ils nddress 18 commonly known as 1333 W. 14th Street, Chicape, I 80608, The Real
Praparty tax identification number is 17-30-323-015,

DEFINITIONS. The following words shall have Lthe following meanings when bedn In this Assignment. Terms not
otharwise delined in this Assignment! shall have the meanings aitributed to such terine in the Unitorm Commercial
Caoda. All references to dollar amounta shall mean amounts in fawful mongy of the Lnited States of America.

A'aslgnment The word "Assignment" means this Assignmant of Rents belweer Grantor and Lender, and
Includes without limitation all assignments and security interest provlsions refating 1o s Rants,

Borrowor. The word "Borrower” means Aguslin Gornez- Leat and Franc.sct\ J Gomuz

Exisling Indebledness, The words "Existing Indebladness” mean an axisting obfigatior: which may be
secured by this Assignmant,

Event of Default. The words "Evenl ol Defaull" mean and I'nclude without limitation any of the Evems of
Detault set forth below in the saction titled "Events of Dafault.”

Grantor, The word "Grantor® means any and all persons and entities exacuting this Assignment, including
without timitation all Grantors named above. Any Grantor wha signs this Assignment, but does not sign the
Note, is signing this Asslgnment only to grant and convey that Granlor's Interest in the Real Property and o
grant a securlty interast in Grantor's interest in the Rents and Persanal Proparty to Lender and is nat
personally liaple under the Note excep! as otherwise provided by contract or law,

Indebledness. The word "Indebtedness" means alf principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligatlons of Granltor or expenses incureed by Lender

to enforce abligations of Grantor under this Assignment, togethar with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and fiabllities,
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plus interest thereon, of Borrower to Lender, or any one or more of them, as well as afl claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpase of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, fiquidated or unliquidated and whether Borrower may be liable indlvidually or jointly with others,
whelher obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or
hereatier may become barred by any stalute of limitations, and whether such indebtedness may be or
herealier may become otherwise unenforceable.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns.

Note. The ward "Note" means the promissory note or credit agreement dated May 3, 1995, in the original
principal amount of $127,500.00 from Borrower 1o Lender, together with all renewals of, extensions of,
modifications. <t refinancings of, consolidations of, and substitutions for the promissory nrote or agreement.

The interest raieon the Note is 10.000%.

Property. The vord "Property” means the real property, and all improvements thereon, described above in
the "Assignment™ afiiion.

Real Property. The words "Real Property” mean the praperty, interests and rights described above in the
"Property Definition” sectisni

Relaled Documents. The words "Relaled Documents” mean and inciude without limitation ali pramissory

notes, credit agreements,-i0an_agreements, environmental agreements, guaraniies, security agregments,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now of heleafter

existing, executed in cannection with the indebtedness.

Rents. The word “Hents” means all vents. revenues, income, issues, profits and proceeds from the Property,
whether due now or fater, including withrut limitation all Rents from ail (eases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR ANU-AGRROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT {3 GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisiag by reason of any "one actien” or
"antl-deficlency” law, or any other law which may prevent Lender f:om bringlng any action aggmst Grantor,
including a claim for deficiency to the exient Lender is otherwise entitied tr a claim for deficiency, before o after
Lender's commencement or completion of any foreclosure action, either jucivially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: “(i) tois Assignment is execuled at

Borrower's request and not at the request of Lender; (bt) Grantor has the full dpower and right to enter into this
signment and to hypothecale (he Propeny, (€) Grantor has established adequate rwoans of obtaining from
rrower on a continuing basis Information about Barrower's financial condition; and | (d) Lender has made no

[fepresentation to Grantor about Borrower (inciuding without limitation the creditworthiness & Borower).

~HORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teii Barrower about apy action or inaction

~gander takes in connection with this Assignment, Borrower assumes the responsibility for Heing and keepin
formed about the Property. Borrower waives any defenses that may arise because of any actiun or inaction o

Z‘/:f.)ender. including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender in
wealizfn% upon the Property. Barrower agrees to remain liable under the Note with Lender no matter what action

L.ender {akes or fails to take under this Assignment,

~ PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay to Lender
all amaunts sacured by this Assignment as they become due, and shall strictly perform all of Grantor's cbiigations
under this Assignment. Unless and until Lender exercises s right ta collect the Rents as provided below and so -
Ioné; as there is no dafault under this Ass:anment, Grantor may remain in possession and control of and operate
and manage the Property and collect the Hents provided that the aranting of the right to collect the Rents ghall
not constitute Lender's consent 10 the use of cash collatera) in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 10 Lender that:
Ownerghip. Granlor is entitled o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepled by Lender in writing,
Right to Assign, Grantor has the full right, power, and autherity 10 enter into this Assignment and 10 assign
and convey the Rents 1o Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In foree.
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No Further Transter. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's righta
in the Rents except as pravided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall hévé the rfight at any time, and even though no defaul
shall have occurred under this Assignment, 1o collect and receive the Rents, “For this purpose, Lander ls hereby

given and granted the lollowing rights, powers and authorty:
Notice to Tenanfs, Lender may send notices to any and all tenants of the Property advising them ol this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Properly, demand, collect and receive

from the tenants or from any olher persons fiable therefor, ail of the Rents; institute and carry on all legal

nroceedings necessary for the proteclion of the Propenty, including such proceedings as ma;,' be necessary to

{gcoger polssession of the Property: collect the Rents and remove any tenant or tenants ar other perdons from
e Property.

Maintain the Property, Lender may enter upon the Prop?r:y to malntain the Property and keep the same in

repalr; to pay \he costs thereof and of all services of all employees, Including their equipment, and of afl

centinuing costs and expenses of maima}n!n% the Property in proper repair and condition, and also to pay all
laxos, agsessmania and water ulllllles, and the premiums on fira and other ingurance effacted by Lender on

the Property.

(fompilance with Laws. Lender may do any and all things te execute and compiy with the laws of the State of
Hiinols and also all otrae laws, rules, orders, ordinances and requirements of all ‘other governmental agencles

altecting the Property.
Lease the Property. Lende rmay rent or lease the whole or any part of the Property for such term or terms
and on such condilions as Lender. may deem appropriate.

Empioy Agents. Lender may 2igage such agent or a%ems as Lender may deem appropriate, either in
Lender’s name or in Grantor's nani@, to-ent and manage the Property, including the collectlion and application

of Rents.
Other Acls. Lender may do all such otrer things and acts with respect to the Property 48 Lender may deem
propriale and may act exclusively and sulaly {n the place and stead of Grantor and to have all of the powers

a
eFGramor for the purposes stated above.

No Requirement to Acl. Lendor shall not be 1o
that Lender shall have performed one or mare 0
any other specific act ar thing.

APPLICATION OF RENTS. All costs and expenses incurrea by.Lender In connection with the Property shalf be for
Grantor and Borrower's account and Lender may pay such cusls énd expensas from the Ronts, Lender, in lts sole
discretion, shail determine the ai:pnca!lon ol any and all Rents racsive bg it; however, any such Rents received
by Lendar which are not applled to such ccsts and expensus shall .be applied to the Indebledness. Al
gxpenditures made by Lender under this Assignment and not reimuursed from the Rents shall bacome & part of
the Indebtedness secured by this Assignment, and shall be payable on Jemand, with interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the {ndebledness when dup and otherwise performe all the
obligations imposed upon Grantor under thla Assignment, the Note, and tnz Palated Documents, Lender shall
gxecute and defiver to Grantor a suitable satisfaction of this AssI?nmem and suraolo statements of termination of
any financing statemen! on file evidencing Lender's securlty Intorest in the Rcrts and the Property. Any
tarmination fee required by law ahail be pald by Grantor, If permitted by applicable-law.Jf, however, payment ig
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third sarty, on the Indebtedness
and thereafter Lender is forced lo remit the amount of that payment (a) 1o Borrower's wuses In bankruptey or to
dﬂJ similar person under any federal or state bankruptcy law or law for the relief of debtors. 1) by reason of any
judgment, dacree or order of any count or adminlsirativé body having jurfsdiction over Lanae: 2r any of Lender's

a'v’rcd to de any of the foregoing acts ar things, and the fact
the !oregplng acts or things shall not require Lender to do

property, of (CR by reason of any seitlement or com
without limiation Borrower), the Indebtedness shal

notwithstanding any cancellation of this Assignment.or of any note or other instrument or agreement evldencmq
the Indebtadness and the Property will continie 1o 'secura the amount repaid or recovered to the same extent as Il
that amount never had been prlginallr recelved bg ender, and Grantor shall be bound by any Judgmen!, decree,
order, setllement or compromise relating to the Indebledness ar to this Assignment.

EXPENDITURES BY LENDER, I Grantor falls to compgg with any provision of this Assignment, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any aclion or proceeding is
commenced that would malerially affect Lender’s interesta in the Property, Lender on Grantor's behalf may, but
ehall not be required to, take any action that Lender deems appropriate. Any amount that Lendar expends in §0
doing will bear interast ai the rate charged under the Note from the date incurred or paid by Lender to the dale of
rapayment by Grantor. All such expenses, ai Lendar's optlon, will (a) ba payable on demand, (b) be added lo the
balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
during either (? the term of anK applicable insurance policy or (i) the remaining term of the Note, or (c) be
raated as a balivon payment which will be due and JJ?able at the Note's maturnﬁ. This Assignment also will
secure payment of these amounts. The fights provided for In this paragraph shaft be in addition to any other

rights or any remedies to which Lander may be entitied on account of the defaull, Any such action by Lender
shall not be construed as curing the defaull so as ta bar Lender from any remedy that it otherwise would have

had. _
DEFAULT. Each of the following, at the option of Lender, shall constitute an even! af default ("Event of Gefault”)

?rise of any claim made by Lender with any ctalmant (including.
be considerad unpald for the purpose of enturement of this’

Asslgnment and this Asstﬁnment shall continue to be elleciive or shall be reinstaled, as the case may be, /|
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under this Assignment:

Default on Indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Compliance Defaull. Fallure to compla with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

False Statements. Any warranly, represenlation or statement made or furnished to Lender by or on behalf of

Grantor or Borrower under this Assignment, the Note ¢r the Related Documents is false or misleading in any

material respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor or Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender.

Death or insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower’s existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit o creditors, any type of
creditor workait, or the commencement of any proceeding under any bankruptcy or insolvency faws by or
against Grascor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, elf-help, repossession or any other method, Ly any creditor of Grantor or by any governmental
agency against aiy of the Properly. However, this subsection shall not apply in the evenl ot a good faith
dispute by Grantor as-c the validify or reasonableness of the claim which is ihe basis of the foreclosure or
forefelture proceeding, Lrnvided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the <laii» satistactory to Lender.

Events Affecting Guaranto:.~Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor Gies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebteriness.

Adverse Change. A material adverss ciiange occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender reasonably deems itsel* insecure.

Existing Indebtedness. A default shall occuriiader any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness; »r commencement of any suit or other action to foreclose any

existing llen on the Praoperty.

RIGHTS AND REMEDIES ON DEFAULT, UFon the occurrence of any Event of Default and at any time thereafter,

Lender may exercise any one or more of

he following righis and remedies, in addition to any other rights or

remedles provided by law:
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Accelerale Indebtedneas. Lender shall have the right at'its’ cption without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including ny prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shalt have the right, without notice to Graitor o* Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpai’, 2nd app(ljy the net proceeds, over and
above Lender's costs, against the tndebledness, in furtharance of this tght, Lender may require any tenant ar
other user of the Property to make payments of rent or use fees directly 1% Laader, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorncy~ir-fact to endorse instruments
recelved in payment thereol in the name of Grantor and to negotiale the ‘sari@ and coltect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demana <hall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recever,

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possaession or 0 have a
receiver appointed to lake possessian of all or any part of the Property, with the power togratact and preserve
the Property, 10 operate the Property preceding foreclosure or saie, and to collect the Renta-frum the Property
and apply _the proceeds, over and above the cost of the rec,ewersh!ﬁ, against the Indebiedness. The
morlgagee in possession or receiver may serve without bond if permitted by law. Lender's right 1o the
apé)omtment of a receiver shall exist whether or nol the apparent value of the Propeny exceeds the
In ePtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver.

bOtr}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law,

Waiver; Election of Remedies. A waiver by any Fanr of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblrﬁauon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies undar this Assignment.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of ihe terms of thig
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal, Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shali become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

-
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Faragraph include, without limiiation, however subject jo any Jimits under applicable law, Londer's altome?/s'
nas and Lender's lagal expensas whether or not (here s a lawsuil, Including attorneys’ foes for bankruptcy
proceedings (including etlorts (o modify or vacate any automatic slay or Injunct nni appeals and any
anticipated post-judgment collection sarvices, the cost 0 searchlngf racords, obtalnln% title reports (including
foreclosure reports), surverors"reportsj and appralsal fees, and tille insurance, to the exten! permitted by
applicable law. Borrower alsc will pay any court cosis, in additlon to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Asai_ﬁnmenl. togethar with any Related Documents, constitutes the entire undergtanding

and agreement of the parties as to the matters set Torth In this Agsignment. No alteration of or amendment to
~ thig Assignment shall be effective unless givan In writing and slgned by the parly or parties sought to be
cherged or bound by the altoratlon or amendment. :

Applicable Law, This Assignment haa been deflvered to Lender and accepled by Lender in the Siale of
ilinola. This Assignment shall bo governad by and construed In accordance with the (aws of the State of

Hlinols,

Multiple Partiea, -All obligations of Grantor and Borrower under this Asgignment shall be joint and soveral,
and al references (0. Grantor shall mean each and every Grantor, and all referances to Borrower shall mesn
each and gvery Bor.ovier. This means that each of the parsons slgning below I8 rasponsitila for all obligallons
in thig Aasignment.

No Modification. Granic/ s=all not anter Inlo any agreement with the holder of any mortgags, eed of trust, or
olher security agreement waich has priority over this Asslgnment by which thal agreement Is modified,
amended, exiended, or rencwed without the prior written consant of Lender. Grantor shall neither request nor
accept any future advances uncer anv such sacurity agreement without the prior written congent of Lender.

Severabllity. (f a court of compatent_urlsdiction finds any Iprovlsion of this Assignmen! to be invalid or
unenforceable as to any parson or/ clruumstance, such finding shall not render that provislon invalld or
unenforceable as to any other persons. or circumstances. |f feasible, any such offending Pmuislon shall bs
deemed to be modified o be within the limits of enforceabllity or validity; however, if the offending provislon
cannot be 80 madified, it shall be stricken aad al! other provigions of this Assignment in all other reapects shall
remain valid and enforceahle.

Succesaors and Assigns, Subject to the limiliivns stated in this Assignment on transfer of Grantor's
interest, this Assignment shalf be binding upon and laure to the benefil of Ihe parties, thelr successors and
assigns. ownershrP of the Property becomes vesiex in a person other than Grantor, Lender, without notice
{o Grantor, may deal with Grantor's successors with rafzrence to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grarte: from the pbligations of this Assignment or liability

under the Indebledness.
Time I8 of the Esaence. Time is of the assence in the performance of this Assignment,

Waiver of Homestead Exemﬁtlon. Grantor hereby releases ana walves all rights and benelits oi the
homeslead exemption laws of the State of Illinois as to all Indebtedi.ess secured by this Assignment.

walvers and Consents. Lender shall not be deemed lo have waivec any rights under this Assignmenl (or
under the Related Documents) unless such waiver is In writing and signer by Lender, No delay or omission
on the part of Lender in exercising any right shalf operate as a walver of such right or any ather righl. /\
waiver by any party of a provision of this Assignment shall not constitule a waivar of or prejudice the par%s
right otherwise 1o demand stricl compllance with that provision or any other orovision.  No prior walver by
Lender, nor any course of dealing between Lendor and Grantor or Berrower, shall cunstilule a waiver of any of
Lander's rights or any of Grantor or Borrower's obll ations a9 to any future fransactions.. Whenever congent
by Lender is required In thls Assignment, the granting of such consent DY Lender inary.Instance shall not
conslitute continuing consent to subsequent inslances where such consent s required. '

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TOITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF . J',’LQ b AL, \

-
X ) 88
)
¢
COUNTY OF C ﬁ-tﬂ-/(. )
oA
PR unaerrte ¥ A}

On this day before me, the undersigned Notary Public, persanally appeared Agustin Gomez-Leal,"lc me known to
be the individual described in and who executed the Assignmen! of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes thergin
mentioned.

GwenCﬁ{&E“r my heid Bnd officlal seal this A day of Gty 19T :
5\ SN A7 i o (7 A -
By \ 5. VR s ;_U,(,‘,,f,.k.af Residing at rﬂﬂfi’? U. /ﬂ &m"&r‘f/ & Arc'm_/r:?f’
/ ¥

Notary Public In and for the State of 4 V,Q (LiLdie

My commission expires

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.19a (c) 1995 CFI ProServices, Inc. All rights reserved.
[IL-G14 E3.19 35691901.LN R3.OVL] sEaL
‘ DFF\O‘ALFE‘NGOL_D

' a7 OF ILLINOIS

ALl
‘ Lt S
;%TQ%L;?ES!ON EXPIRES p/22/36

e




