S ey T T T P A Ao

UNO ~ICIAL COPY

| R t ! o
h\‘.ll:\r-"“it.hl Y hll-"l.“l1- 'q.lf'ifli ‘llltl*l!l.' !

A I R Y tf‘ fN’H ! n.--r-n--h-----1--"=‘n-'* aaar ‘!'“” ¥ ’“'A“'

SRR R N I TR S 1 t”lf"\f” Wihdba v iy {n,!&mﬂr’% MRt R
T T O O S SR TS N SRR L RN | ,.Q}J b1 hi Al {;'L} iﬁ-\lﬁi\aﬁhﬁ?{v..:ﬂf.LM} mﬁ« L A R B B




Hry
1.
i

Cl

. S
1
b B



PREPARED BY il (

REIRN T w{,;

ﬁﬁé&égﬁﬁf i ;ﬁﬁu‘ COOK COUNTY e
7346 WEST NADISON STREET Y ™ L REGORDER ‘;',““’"ﬁfcﬁ tn'faf,“ﬂ (,(,“;“ R

l"mn,h"l‘ I'A.R}\A,lll.l.l'\ml. GO J[Sgt \M H-Ew | HMI | ):“n)h\;(; |
| o ROLLING ML\DOWS

"
. e ot o
ot .l-i' I '1‘. " £=‘ T R A LA DL 1L T L R

;’ .) / / )’ ) ) / in ,‘i"‘ O L L IR SUTIR LIRS P s H. __-p‘."!_‘.-.'g. Gt (e ;;

lﬂnm men This Llnn Fnr !llcmalng unlal

 MORTG A(.l
M‘RII. ().I.‘,.I

. THIS MORTGAG! ("Huunw Imtrumvnl )iy given on . NTTPRRAAONA
. The morigaged s RALELL X, .pt\!{hLN.. amd MMN ANN, IMU}LN. Bin. wika.,

. “Hogrower' ') This Security InSroment is given 0 oo
NILES TOWNSHIP BCNOOLS ..‘:'.{.]..].).I.l..“’.N.[...N. ................... v venneessererss o Whieh s organized and existiog
under the laws of : .l whuw mi:l:c% I% orn e
440 RENTON  AVENOE. . &thI«| IUL[NQLb B L e (“lxndm'W
Borrower vwes Leader the principal st of CTHLRTY.TWO. THOUSAND.. ANll NOZLQTHA """“'.‘“:T‘.".‘.“,’r"'"'"""“
arrrmmeamnmearmmesanseren. DOllS (008, $ 32,000,080, 0.0, This debr is evidenced by Horrower's noie
dnted the sate date as this Security [nsiruners (“"uu ) wlnvI\Prnvh'nn. lnr monthly payments, with the full debt, il aot -
puid earlier, due nad payuble on R O J AL 20, 2002 e, Thiy Seeurity tustrinent |
secures to Lender: () the repuyment of the th.,hl coarieod by the Note, with mtumt ad all reneswals, extensions ad
moditications of the Note; (b the payment of alk othier swns, with interest, advanced under paragraph 7 s protect the seearity -
ot this Security Instrument; and {©) the performinee of Bordowe!'s covenants and agreements under this Security Instruntent
amd the Note, For this purpose, Borrower does lwrpha ortgaps, jtrant wid convey, i Lender the jollowing doseribed prop-
ety 1R 1N e R L A e Ceere County, lllinos:

[SEFENLE Y

LOT LI TN UNTT 8 IN JOHN S, CLARK'S RESUNDTVISTCW i‘l' NOR' [‘HliR()l)I\ !ll(-!lH\N'.)‘» UNTTS 8§ AND
L2A, A SUBDIVISTION OF THE NORTH EAST QUARTER OF SEITLON 9, TOWNSHIP M NORTH, RAN(-I‘
12, EAST OF THE THIRD PRINCIPAL MERIDTAN, 1IN {‘001\ COl'oi Poa - TLLINOYS, . .
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("Prnpcrt,v Address™);

o fEpCeld : :
TOGETHER WITH ull the uupruvuuems now or hereafter erected on th prnpcrt). .md alt cn\cnu.ul\ uppurtf.mmw&.‘

and fixtures now or hergafter w part of the property. Al replucements and additions shall also be covered by Hn\ Smmu
Instrument. All af the furegoing is referred to in this Security Instrument as the “Property.’* -, .
" HORROWER COVENANTS that Borrower is lwfully seised of the estute herehy conveyed und hs 1hc nght m mnrtgugc.
grant s convey the Praperty and that the Property is unencumbered, except for encumbrirces of record. Borrower warrants .

and will defend generally the title to the Property against all cluims and demunds, subject o iy encumbrances nl record.
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THIS SECURITY INSTRUMENT combines uniform covennnts for ttionad use aid non-mniomm covenants with fiimtted
varitions by jurisdiction 10 consiitute n uniform security instrument covering real propeny.  “vw .,

VINIFORM COVENANTS  Barrower sl Lender covenuat and agree as follows:

1, Payment of Princlpal and Baterests Prepayment and Late Charges. Borrower shall promptly pay when due
the principnl of and interest on the debi evidenced by the Note and any prepayment and fnte charges due nmder he Note,

N ' . H ] H - i3

ender on tie day monthly payimenss are due under the Note, unhl the Note is pieid i full, s £ Fomdyafor:
. i assessietts which sy stain priority over this Secarity Instrument as a Tien on the Propeyet yealy
o round rents andie Progrenty, 5y (o) yeady Bagand or prapesly ssirnce proiin., wh yenrly
Pood stiranee prenitwgs, Hany; (o) yearly morgage snstirdiee premiums, s any., and €03 nny suppefvable by Hmlu‘nwm
o Lender, in sevordunce WHhe provisions of parsgeaph B, e of e paynieat of mortpageafisiince preainmis. Piese
e are cafted 2 Escrou Bems. Shgnder may, ntany time, collect amb hold Finds i an TN et 1o e eed Uie pap i
ammmt i endes Dy Tederdly relai@thagorigage Joan may require for Borrower s280mw aveolint inder the lederdl Rewd
Estate Settlement Frocedures Act of 1974 Imggended from time (o lime, 12A75.C § 2000 ¢ seg ERESPAT), untess
another Tusw that agplics 1o the Funds sets o lesstrgount. H so, Lengaray, ab any time, colject and hold Fonds i oun
AR ROt I exceed e fesser mmount. Lender may tsgnne theseMount of Funds due on the basis of corvent dita and
reasonable estitmutes of Sxvenditures of future Escraw Neape-a otherwise in accordance witl apphcable I :

The Funds shall beaielian an instintion whospdthosits atosgisured by  federal ageney , instrumentality, or enlity
tchading Lender, il Lender i sich an nstiutigayor i any Feden e Loan Bank. Lender shall apply the Punds (o
pay the Escrow lems, Lender maymy chgaerTorrower for holding and applyig the Funds, annually artalyzing the pscrow
account, or verifying the Eserow Hesss atfless Lender pays Borrower interest on the™Rugds and applicable Taw peeaits Lender
fo make such o charge. HoweypseTends vy require Barrawer 1o pay 1 one-time ol foe an sidependent real estate
lax reponting service used hyeAZnder in connection with this fonn, unless applicable Taw provides diegwise. Unfess an agreement
s ade or applicablpdra reguires interest @ beoaid, Leader shall not be required (o pay Borrower g puerest or satmngs
on the Funds. Baffower and Leader msy ppret ariting, however, thar interest shidl be pod on ihe Fimdg, Femder shall
pive to BysedSier . without charge, an annust secamning of the Funds, showing credits and debity 1o he Funds undhsyg purpose
T each debit o the Funds was made. The Fund gre pledged as additionad secarty for ail sums secured by ths Sesgity

el e

pay
fa) vesmly
feuschatd payni!

for 1thim aods in sceordager with the requirements of appliciole Tusw, 1 the amaount of the Fay ander at
uny time is ol sufheie aplie Escrow fremis when due, Lender muvso notify o MWy, aod, 1 sueh case
Borrawer shuli pay v Lender the amon ssspry to mike up the de(eicrey=B0rrower shall mke up the deficiency an
o more than swelve monthly paymients, at Lender s Spsbbuergfion.

Upon pagment in Jull of ol sumg seswred Sy dits Security Instramesl, Lender shall promptly refund 10 Borrower
apy Funds held by Lender, st puragraph 21, Lender shall sequire or selt the Pro sger, prior o the aeguisition
or sile of Dy v, shull apply any Funds held by Lender st the time of acquisifion or sale qs @ CTemiwgaing) the sums

Trovirill e E b e H R Y
. Fhided-Hi

3. Applieation of Payments.  Unless applicoble law provides otherwise, all prymems received by Lender under
paragrapits | and 2 shall be applied: first, o uny prepayment charges due under the Note; secotid, to amounts payable under
paragraph 2 third, o itderest due; fourth, 1 principal due, and fast, to any e charges dae/onder the Note,

4, Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions atribulable o the
Property which may altain priority aver this Security Instrument, and lensehold payments or ground sents, if any. Borrower
shall pay these obligutions in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them
ot itme direclly 1o the person awed payment. Borrower shall promptly furnish wo Lender all notices of amounts 1o be paid |
under this pacagrapht. 17 Borrower ninkes these payments dirsetly, Borrower shadl prompily furnish to Lender receiss evideneing
the povinenls. : . - . . o ‘ L L

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (4)
aprees in writing to the payment of the obligation secured by the lien in g manner acceptable W Lender; (b) cantests i good
faith 1he Yen by, ar delends ugiinst enforcement of the lien in, fegal proceedings which in the Lender's opinion operate fo
prevent the enforcement of the lien, or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the fien (o this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sitisfy the lien or take one or more of the actions set forth ghove within 10 days of the giving of natice,

5. Huzard or Property Insurance, Borrower shall keep the impravements now existing or hereafier erected on
the Propeny insured aguinst loss by fire, hazards included within the term “extended coverage™ and any other hazards,

Farm 3014  8/80 (paye 0 of 6 puges)
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malullmp. ooy or l]muhug. forr whlch l.uulu rcqmm insNrance, Hnu irsurance shaf hc mnn.lmnui in hu- .unmml-. mul

for the periods that Lemder requires. The insucanee currier providing the insurmnee shall be chosen by Borrower subjeet to -

Lender’s appeoval which shall not be unrensemnbly withheld. 1 Borenwer fails to misitnin coverage deseribed above, Lender
mity, ut tender's option, obtain coveruge to protect Lemder's vights in the Property in wecordance with puragraph 7, .
Al imsurance policies nid renewals shall be acceptable 10 Lender and st inehucle @ standard mongnge cluese, Lender

shall hive the nght 1o hald the policies and rencwals. 11 Lender regiires, Borrower shall promiptly give to Leader all receipts . "

ol puid premums and renewal setices. In the event of loss, Borrower shall give prmnpl notiee 1o the insurdee enrrier und
Lender. Lender mity make proot o loss it mde prmnplly by Borrawer, ¢ ML wiedanidi,d MR

Unless Lender and Borrower olherwise ugree in writing, insumnce proceeds e.huﬂ he applied to restorution or rc‘pun
af the Property damaged, if the restoration or repair iy cconomically feasible nnd Lemder's secunty i not fessened, 1 the
restorntion o repair s not ecopomiculy feasible or Lender's secarity would be lessened, the tsurance peoceesds shall be
apphiesd W the sumys secured by this Security Instrument, whether ar not then due, with uny exeess paid 1o Borroweer, 1 Boreower
sbundons the Property, or does not answer within 30 days o notice trom Lender that the insutance carrier hus offered to
settle a elaim, thes Lender may colleet the insuranve proceeds, Lender may use the proceeds to repair or restore the Property
or 1o pay sumsaver,ed by this Seeurity fnstrument, whether or not then due, The 30-day period will hegin whvn the notice
l\ LHL‘” e [ P O N L T X S SRR S O] £ O T ST PR ST N ) T L ECL B TR A 1 A ) LRV

Unless l.mdo.r " w' Borrower otherwise nuw in wrmng,. any upplication of proceeds to pripcipn! whull mn oxtend
or pustpanie the due dese ef e momthly payaients referred 10 in paragraphs 1okl 3 or chunge the wmount of the paytnents,

[ under pasagraph 21 the Erepeay 18 aequired by Lender, Barrower's right o any insurance policies and proceeds reswlting -

from datage to the Property priaoy Lo the nuqui‘iinun stndl puss to Lemder 1o the extent of the swmes secured by this Seewrity
fnstrument mnedintely prive e wequisilion. e s o e B e a0 T s it

-+ 6. Occupancy, Preservatlor, Muaintenunce nad Proteciion of the Property; Borrower's I.cmn Applicullnn,
Lenseholds, « Borrower shudl oceupy,-cstnlish, und use the Property as Borcower's principal residenve within sixty duys
atter the execution ol this Security [nstrumedt and shadl continwe e ocenpy the Property as Borrower's principal residence
for ut least one year after the date of oceupaney, unless Lender otherwise agrees in writing, which vonsent shall not be
unreasonably withhield, o unfess extemuting cirenpsinnees exist which are beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property, alow the @rupdrty to deteriorste, or commit waste on the Property. Borrower shall
be in defaull if any forfeiture netion or proceeding, wovther civil or eriminad, is begun that in Lender's oo Tuith judgment
could result in furfeiture of the Propenty or otherwise mater allyimpuir the lien created by this Security Instrament or Lender's
security imterest, Borrower niny cure such o defanlt and reinsiate, us provided in paragraph 18, hy ciusing the sction or
proceeding o be dismissed with o ruling that, in Lender's goed“fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other materind impainnent of the Heacrrated by this Secunty Instrument or Lender’s seeurity

interest. Borrower shall also be in defauh i Borrower, during the loanapgtiontion procesy, gave ninterially false or innceurale
information or statements o Lender (e faited (o pravide Lender with wovemnterial infarmmtion) in conneetion with the Joan

evidenved by the Note, including, but not limited o, represenintions cosesrring Borrower's ocenpaney of the Property os
a principal residence. I this Security Tnsteument is ona leasehold, Hurruwcr'.‘\ullt"rmply with all the provisions of the lease.
If Burrower uequires Tee title 1o tlu l’rnpuly l!u. leasehold nm! the fee title shwil bol merge unless Lumtur u;..uu o the
nwrger in Wﬂlm}. . oy Clei e oG et vl s et Y h

7. Pmtur.lluu of Lt‘nder § Ri;.hl\. ln lhu Prup-cm. II Borrower tmh w perori the covenants and ugrcclmnh
contained in this Security Instrument, of there is w legnd proceeding that oy significantly affect Lender s rights in the Property
(such as a proceeding in bunkruptey, probute, for condemuntion ve fuefeituee or (o enforce Rws s seguiutions), then Lender
may do and puy for whatever is necessury to protect the value of the Property nnd Leuder's vigs i e Propenty, Lender's
activns may include paying iy Sums secured by n lien which hos priority over this Security Instrurieria, |p|1curmb in court,
paying reasonably atorneys® fees and emering on the Property to make tepairs, Allhuugh Lender ming-take netion under
this paragraph 7. Lender does not have (o do 5o, -0 0 oo i e s v R cenie oG G sk

- Any smounts disbursed by Lender under this paragraph 7 shall become uddumnui debt of Borrower secured by this

Smml) Instrument. Unless Borrower and Lender ngree to other terms of puyment, these smounty shall bear interest from

the date of disbursement ut lhc anu rile and shnll be pityable, with interest, upon votice fram Londer o llnrrnwcr requesting
payment. R TTRE T PR VO L S ST PR TR T SO

. \lort;,u;,v Insurunu. If L.cndu ruqunrul mnrtgm,c insurance ns o condition of nmkmg Ilu. lisnm secured Iy this
Security nstrutneat, Borrawer shotl pay the premiums required to maintuin the mortgage insurance in effect, I, for sny
reason, the mortgage insurance coverage required by Lender lapses or cowmies to be in elfect, Borrower shall pny the premiums
required t obtain coverage substantiolly equivalent to the montgage insurance previously in effect, at o cost substantinlly

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from un alternwte mortguge insurer approved

by Lender. if substantinlly cquivalent mortgage insurance coveruge is not avuilable, Borrower shall pay to Lender each month
u s equal to oneawelfth of the yearty mortgage insurance premium being paid by Borrower when the insurunce coverage

lupsed or ceased 10 be in effect. Lender will necept, use and relain these payments us u loss reserve in licu of morfgage -

istrance. Loss reserve pasinents may no longer be required, at the optivn uof Lender, if mortgage insurtnee coverage (in
Form 3044 0190 (pagye t or's pager!

L it A
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tie aneonint and for the period lhm lx:nd::r rcqulrm pruvadml hy an insurer npprnvul hy Lender aghin becomes avinlable
and is obtuned. Barrower shatl pay the premiums required to nuainttin mongage insurance in effect, or w provide & toss
reserve, util the requirestient for mortgage insurence ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

%, Inspection,  Lender orits agent may make reasonable entries upon and inspections of the Property . Lemder shati
pive Borrower natice at the time of or prior to un inspection specifying reasonable cause for the inspeetion _

10, Condempition,  The procewds of any award or claim for damages, direct or cansequeatial, in connechon with
any condemnation or other tuking of any part of the Property, or for conveyance in lien of eondemnation, are hereby issipned
and shall be puid to Lender.

in twe event of o totnd mking of the Property, the proceeds shill be upplied to the sums secured by this Secunty Instrent,
whether or not then due, with any excess paid to Borrower. Tn the event of a pactiad teking of te Propesty i owineh the
fwir market vishie of the Property immediately before the taking is equil to or greater than the amoumt ot the suims segunsg
by this Necurity Laieument immediately before the tking, soless Borrower and Lender otherwise agree i wiisg, the sins
secured by this Secority Instramen shall be reduced by the amount of the proceeds multiplied hy the following fraction,
fan) the total amunni ofitie sums secured immediaiely before the taking, divided by () the Gor marker vidoe of the Property
immediately before the taking, Any balance shall be prid to Borrower. In the event of o partind taking of the Property in
whitelh e Tair market vabiesat the Property immediniely befare the trking is Jess thun the amoumt of the sums secired im-
medintely hefore the takinge-urioss Borrower and Lender otherwise ngree in writing or unless applicable Yaw otherwise pro-
vides, the proceeds shisit be apried o the sums secured by this Securty Instrunent whether or iot the s are then due

I e Property is abundesed by Borrower, or i, alier notice by Lemder to Borrower that the condenmnr oflers 1o
nntke an awird or settde o claim for Qaesnges, Boerower {ails 10 respond 1o Lender within 30 days after the date the antiee
is given, Lemder i ahonzed to collecryand apply the proceeds, o its aption, either 1o restoration or repair o the Property
or 1o the sums secured hy this Security Insirument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application ol proceeds ta principal shall not extend
or postpone the due dute of the manthly paymieiisceferred toin parngraphs |and 2 or chinge the amount of sach pavinents

i1, Borrower Not Released; Forbearnnce ly Lender Not a Walver,  Extension of the ime tor pasment or
madification of amortization of the sums sceured by this Beeurity Instrument gromed by Lemder (o any suecessor mointerest
of Borrower shali not operate {o release the lability of (be odiginal Borrawer or Borrower's suceessars in mjerest, Lender
shall not be required 10 commence proceedings against iy stceessor in interest or refuse (o extend tinie {or payment or
otherwise modify amortization aof 1he sums seenred by this Securay.Instrument by reason of any demand made by the ariginal
Borrawer or Buerawer's successors i interest, Any forbearanee sy Lender in exereising any night or remedy shadl not be
a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bmmd, Jolnt and Severa) Linb .u\" Co-signers,  The covensnis and apreements ol
this Security Instrmment shatl Bind and benetit the successors and assigns v Lender and Borrower, subject o the provisions
of parageaph F7. Borrower's covenants and agreements shall B2 joint and severct. Any Borpwer who eo-signs s Securnity
Thstrument but does not execute the Note: (9) §s co-signing this Security Instruries, only to mertgage, grant and convey thit
Rorrower's interest in the Property under the terms of this Secunty Instrument, 4ahnas not persunadly obligated 10 pay the
sins secured by this Security Instruments and (¢) sgrees that Lender and any sther Porpower may agree (o extend, modity,
forbear of mike iny accommandations with regard to the terms of this Security Instramenior the Note without ihal Sorrower’s
consent.

1Y, Lomn Lhurp.cs. I the koan seeured by ihix hucuru_v INStEUmEnt is subject v g laao®ineh sels masianum loan
charges, and thot lnw is inally interpreted so that the interest or other loan charges colfected or wanecottected 1 connection
with the Joan exceed the permitted limits, then: (e any such lon charge shall be reduced by the aivun: nevessiry t reduce
the charge to the pernritted Timit; and (h) wny sums alrendy coflecied fram Borrower which exceeded permitied Timigs wilt
e refunded 10 Borrower. Lemler may choose to mike this refund by reducing the principal owed wnder the Note or by miaking
a direet payinent to Boreower, o refund reduces principnd, the reduction will be treated as g partial prepayment withou
aity prepayment charpe under the Note,

I4.  Notices,  Any notice 1o Borrower provided tm in Hns ‘:cuuuy inslnmncm \h.ll] e iven by deliverg o ar
by mailing 1t by first class mad unless applicable Taw requires use of another method, The nobce shall be directed 1o the
Property Addlress or any ather gddress Borrower desigrates by notice 10 Lender. Any natice fo Lender shall he given by
First chyss manl vy Lender's address stated herein or any other sddress Lender dwgnalcs by notive w1 Borrawer, Am niee
provided for i this Seeurity Instrument shall be deemied to have been piven 1o Borrower or Lender when piven as provided
in this parigraf. :

15, Governing Law) Severabily,  This Secunity Inslrumcnt shall tse ;_.mcrmd by federal law and ihe law of the
jurisdiction in which the Property is lacated. In the event that uny provision or clause of this Security Instroment or the Noe
copficts with applicable faw, such conflict shatl not affect other provisions of this Security Instrument ar the Note which
cin be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Now

are declired o be severable,
Farm 3014 B8O (e 4 07 6 pogusl
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16, - Borvower's Copy, | Borrowee shull be given one conformed copy of the Note and af this Security (nstrament, :
17, Transfer of the Property or o Beneficial Interest In Bovvower, 11 all or any purt of the Property or wny ;.
interest in it is sohd or teansfeered {or it beneficiat interest In Norrawer is sold or trunsterred ad Borrower is not i notral

persnn) withowt Lender's prior writlen consent, Lender may, ot its aption, require imnsodiaie piryment Tl of all sums

seeured by this Seeurity Instroment, However, this option sludl not be exescised by Lender if exereise is prohibited by federal
faw as of the date of this Security INSUMMERE i or i 0l Gin S i i g 50, e e i g il i,

Il Lender exercises this option, Leader shall give I%urrnwcr nutice of nccclcrulinn. The nutice shalt provide o period
of not tess than 30 days from the dute the wotice is delivered or mailed within which Dorrawer must pay ull swns secured
by this Security [nstrument. 18 Boreower fails tu pay these sums prior @ the expiration of this perod, Lendes muy invoke
any reniedies permitted by this Security Instrument without further notice ur demaid on Borrower, syaiangs

18, Boreawer's Right to Relnstate, . 11 Borrower meers ceptuin conditions, Bovtower shull hive the mzht 0 v
entorcement of this Security Instromem discontineed at any time prior o the carliey of) () 5 days (or sueh other period
ax applicable law sy specify Tor reinstatement) before saie of the Property pursia o any power of sule contuined in this |

Seeurity Instrineny, ar (0) eatry of o judgnient enforeing this Secueity tostowment, ‘Those candinions aee that Borrower:

() pays Lemder alsieng which then would be due tnder this Security Tostrument wnd the Nole as i no aceelesation had

vecurred: () cures anyaefiuit ol any other covenants or agreemems; () pays all expenses incuered in enforeing this Security

Instrument, including, Sutont Himited to, reasonsble attorneys' fees; und (d) twkes such action us Lender may reasonably

require to assure that the lienaf this Secueity tnstrument, Londer's rights in the Property nid Borrower's obligation w pay
the sums secured by this Security nstrument shall continue vachanged. Upon reinstatement by Borrawer, this Security In-

struenent and the ebligutions secwoea herehy shall remain fally elfective as il no neeeleration huwd eecurred. ilnwcvcr, thiy

right o reinstate shadl s apply in the ease of aceelerstion under mmgr.\ph 17,
19, . Sate of Notes Change of Toza Servleor, « The Note ar a purtial interest unhc ch nngcthcl w:th lhu ’murlly

[nstrmment) maay be sold ane or more imes wihout prior natice to Bareswer. A safe may result in o change in the enity .

tknown as the “Loan Servicer™) that collecte monthly puyments due wides the Note and this Seeurity Instrument. Theee
also may be ane or more changes of the Loan Szevicer unvelated 0 a safe of the Notwe, If there is u change of the Loan
Servicer, Dorrower will be given written notice ol tbe Shinge in accordunce with parugraph 14 above and applicable faw,
The notice will state the same and address of the new Lonn Servicer and the mldrc.\\ to which payinents should be made.

The notice with alse contain any other information required by upphc:ihlc w0 SHRGE D b T
20, Hazardous Substances, . Borrower shoil not cavseor peemit the prusu\w ey dnpmn! stornge, vr release

of wny Hazardous Substances on ar in the Property. Borrower siidl not da, nor allow anyone else to do, anything affecting

the Propenty that is in violation of any Environmenial Law. The sepceding two sentences shall not apply to the presence,

use, ot storage on the Property of small quantities of Hazacdous Subszances that are g,cncr.lny run;,nucd o hc npprupruuu ‘

o normal residential uses and to mainienunee of the Property.
Borrower shall promply give Lender written notice of any mvcsugallun. N lmm dcnuuul lawsuit o ulhcr action hy

any governmeatal or regulatoey agency or private party invelving the Rropsety and any Huzardous Substance or
Environmental Law of which Borrower has ncwial knowledge, i1 Borrower leacna, or is notilied by any governmental or

regulatory authority, that any removal or other remediation of any Huzardous Substaece nilecting the Property is necessary,
Borrower shall pmmpuv take all necessary remedial :mmm in aevardance with Envitonmiental Law,

+ Asused in this paragraph 20, " Hazardous Substances™ are those substanees defined us toxie or huzardous sub\mncu :

by Environmenmal Law amd the following substances: gusoline, kerosene, other flammable or wds atroleum prisducts, toxic

pestivides and herbicides, volatile solvents, malerials containing ashestos or formaidenyde, ard midiznetive materials, As

used in this paragraph 20, *'Environmentad Law " means tederal lwws and laws of the mnsdlumn where L Praperty is Incated

that refate to health, safety or environmental protection. oy il i

NON-UNIFORM COVENANTS. Borrower and Lender funther uwumm und agree s fnllmw.,

21, Acceteration; Remedies. Lender shall give notice tv Borrower prior to uceeleration f‘ullm\.n;, Bnrruwur ]
breach of any covenunt or sgreement in thls Security Instrument (bai not prior (o acecleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (w) the default; (b) the netlon required to cure the
defuult; () 8 date, not less than 30 days from the date the notice {s given to Borrower, by which the defanlt must
be cured; und {(d) that failure to cure the default on or before the dute speeified tn the notice may result in occeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice

shali further inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure pro- -

ceeding the non-existence of o default ov any other defense of Borrower to necelerntion and forechsure, I the defauit

is not cured on or before the date speelfied {n the notiee, Lender at its optlon mayg require iImmediate payment in foll ©
of all sums secured by this Securlty Instrument withomt further demand and may forectose this Security Instrument

by judicial proceeding, Lender shall be entitied to collect all expenses fncurred in pursulng the remedies provided in

this paragraph 21, including, but not lmited to, reasonuble attorneys® fees und costs of title evidence,

' ’ ' Fonm 3014 $/90 yge S of 6 pages) .
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12, Releuse,  Upon payment of afl sis sectired hy this Security Instrament, Lender shall yelease thus Security
fnstranent without charge 1o Borvower, Borrower shadl pay any recordation costs,
23, Walver of Homestens, . Borrower wuives all fight of homesiead exemption s thv Pmpcm
M, Riders ta this Securlly Instrument. 10 one or more viders are execited y Bortower and recordesd tpecher
with this Secwrity Instrument, the covenants amd agreenents of cach such rider shall be ancorporated 1t and shall anend
and supplement the covenants and agreenients of this Secarity tnstrument as if the puderts) were o part ef s Secnnty Instrament

{Check applicable box(es)|

{_j Adjustable Rate Ruler [:] Candaminivm Rider [T} =4 Fanuly Rader
lm] Giraduated Payment Raler D Punned Unit Development Rude l:] Reweekly Baviment Raide
[___] Balloon Rider 7] Rate [nmruvclﬁum Rider D Second Home Ride)

7} tticres) Jspecity) SEMIMONTHLY PAYMENT RIDER

CHY SIGNIRGHELOW, Barrower .mu;m and .|;.uu o the lerms and covennts contitsied i dhis Ser B Instrament
ane i any riderisieqecuted by Borrawer and recorded with .

Witniesses’
N Y 5 . .. CUNCitht
- Horrower
Smml \uunnv nnhmr S »
Jia PN saA y
. T . R lte? eI A e TR | PR 1 B
MARY "ANNYLARSEN
ol PR RV
Saciil Secarity Number.... ... N .
Sialpor I1l|rm|~. "[m. ............. e Eoumy e
THIE (, 4 '
| l.‘.”, . UNDLRS[ NI I.). N @ O it Notiry Pubbe in and for saund county and «tae,
RALPH K, LARSEN and MARY ANN LARSEN, his wifa.
do hereby certily that o, 700 e T e e

Cpersonally known to me o hodheasme personts) whose mamets) ., are,

e e
subseribed W tbe forepomy sustriment, appeared betore me s day e gerson, and scknowledped that L F he ¥,
signed and debvered the siid fnstrument as . L, thelr oL free and voluntarcuct, for the uses sd purpases therens
set forth,

Given under my band aod officd seal, ths . 6TH d'n- of . APRTL O 1w 85

/

My Compuisaion eXpires:
VYWV

OFFICIAL SEAL

MARY ANN E PUSATERI
HNOTARY PUBLIC, E3TATE.OF ILLINDIS

Nu'lnn an.c

[Space Balow This Line For Acknuw!edgmenl]

VAAASA SAAAAAAA M LA

Form 3014 9/80 (pagte 6 of 6 pruge
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SEMIMONTHLY PAYMENT RIDER
{ADJUSTABLE RATE)

_ THIS SEMIMONTHLY PAYMENT RIDER is nade this SML - day of
AR e 19,83 . and 1s incorporated dinto uand shall be
daemed to amend ond supplement the Mortgage, bDeod of Trust or
Socurlty, bosd {Lthe "Bocurlty Inntrument") of tho name date glven
by the undersigned (the "Borrawer") to wsocuro Borrower'n Notu
(the "Noke") to NILES TOMNGILE SCHODIE SREDLL UMY, e - .
{the "Lerdar") of the same dote and covering the property
described f4 _che Security Instrument and located at:

863 CEDAR LANE, HOKTHBROOK, PE [R;c‘)gg ngg é';'ymz;\;g% —

ADDITIONAL COVENLNTS. In addition to the covenants and .
agreements made in the docurity Instrument, Dorrowar and Leoender
further covenant and agree @as follaws:

A. SEMIMONTHLY PAYMENTS

The Note provideé for the— Torrower's Semimonthlyflouh
payments, and the termination of. the Lorrower's right to make the
Semimonthly payments, as follows:

1. BRYMENTS
(A) Time and Place of Payments

I will pay interest by making paymente twice @ month on the
5TH  day and 20T day of each month (the "Semimonthly Payments”),
beginning on MAY ST mman ! 49l . I wWill make the
Semimonthly payments until I have pald all of the principal and.
interest and any other charges described. below that I/ nmay owe
under this Note. My Semimonthly payments will be applisd to

interest before principal.

I will make my Semimonthly Payments at
9440 KENTON AVENUE L LI ) ",k
at a different place 1f required by the Note Holder,

(B) Amount of Semimonthly Payments

, - My Semimonthly payment will be in thé’émount of U.S.
$ 265,94 . o
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{(C) Mannor of Payment

My Semimonthly payments will be wmade. by an automatic
deduction from an account I will maintain with the Note Holdor,
or with a different entity specified by the Noto lolder. 1 will
keop sufficient fupds in the account to pay the Full amount of
cach Somimonthly payment on the date 1t 1s duo.

I uvnderstand that the Note Holder, or an entity acting for
the Nole Holder, may deduct the amount of my Semimonthly payment
from the nccount to pay the Note Holder for each Semlmonthly
payment oh-the date it is due until I have pald all amounts owed
under this ilzha.

2. TERM

1f 1 make allimy Semimonthly'paymonté on timé, ohd pay all
other amounts owed under-this Note, 1 will ropay my loan in full
on A A e X0, on ! L BELLD

owe awounts under this NOth. I will pay thome amounts Tn full on
that dato, which is called e "Maturity Date,"

3. INTEREST RATE AND SEMIMONTALY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may ahahée on the first dny”of‘
JULY N o, 1595, and onunat day every 3rd. month

thereafter. Each date on which my interest rate could change is
called a "Change Date".

{B) The Index

Beginning with the fizst Change Datn, my interes: rate wil]]
be based on an Index.. The. “Index" is the prime rate ar published
in the Wall Street Journal,

If the Index is no longer availahble, the_Notd loldes will
choose a new Index which is bhased upon comparable information,
The Note Holder will give me notice of this cholca.

{(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Percentage point (1%) to the
Current Index. The NWote Holder will then round the result of
this addition to the nearest one-aighth of one percentage point
{0,125%). Subject ta the limits stated in Section 4(D) bhelow,
this rounded amount will bhe my new interest rate until the next
Change Date,
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The Note UHolder will then determine thoINMUﬁntldf thdx

Semimonthly payment that would be sufficlient to repay the unpaid

principal that I am expected to owe in full on the maturity date
at my new interest rate In substantially equal poymentsg. - 'Tho
result of this coleulation will be the new amount of my
Semimonthly paynent,

(D) Timits on Interest Rate Changes

My interoet_rate will noever be gronter than 21%, and myﬂ
interest rato wil) never be less than 6%,

(E) Effective Data of Changes

My new interest rate ‘wi.ll become ceffective on each Change
Date, I will pay the amount of my new Semimonthly payment.
beginning on the first Semimontnly payment date after the Change
Date until the amount of my Semimrnthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mall tu-me a notice of any
changes in my interest rate and the amount.of_ my Semimonthly
payment before the effective date of any change. —The notice will
include Information required. by law to be given mo and-also the
title and telephone number of a person who will- answer any
question I may have regarding the notice, '

4, FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have heen dishbursed, by the
Mortgagor herein or its successors or assigng, to and for the
henefit of the Mortgagor, its heirs, personal representatives, or
assigns, to the same extent asg 1f such future advances were made
on the date of the execution of this Mortgage. The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase from time to time, but the total uvnpald balance so

sccured at any one time shall not excced STQhQ%QgKh;#_“ DOLLARS
together wlith interest thercon and uny and all disbursements made

3
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by the Mortgague [or the payment of Taxas, or Jnsurance on thoe
Premlucn coverod by the llen of thin Mortgage and for roeasonnhle
attorneys' feon, Loan comminsions, soervico charqges, lLiquldated
damageen,  axpanerar, and oonrt cosbs fnourrved e the collectlon of
any or nll of such pums of monoy,  thaeh Curther or fature
ndvancon shall bo wholly optional wlth the Mortgagee and Lhe samo
shall beor intorest at the wsame reta ap speolfied In the Hoto
referred to hereln unleasus sald intarent rate shall be wmodifiod by
subsequent agreement., The partien hereby acknowledge and Intond
that all advances, . including fubture advances wherever horeaflter
nade, shall be a lien [rom the time this Mortgage In recorded, as
provided in Section 15-1302{b}(1) of the Act. [Further, the
partiee hareby acknowledge and. agree that the minimum amount of
any futvre advances hercunder shall be the. maximum amount
described atinve, or $5,000.00, whichever is less.

5. BORROWER'S FAILUAZ TO PAY AS REQUIRED'
{A} Late Charge for Overdue Payments

If the Note Holder hes rot received the full amount of any
Semimonthly payment by the eni of 15 calendar days after the date
it is due, I will pay a lete charge to the Note Melder.  The
amount of the charge will boe 58 of my overdue payment of
principal and interest. I will poy this 1nte charge promptly but
only once on each late payment.

(B) Default

If I do not pay the full amount of my quirnnthly p&ymmnt on‘:
the date it is due, I will be in default.

(C) Noticé'of Défault

If I am in default, the Note Holder may send me a written
notice telling me that if 1 do not pay. the overdue amount by a
certain date,  the Note Holder may requ re me to poay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount, That date must -be at lenst -
30 days after the date on which the notice is delivered or mailed:

to me.
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6. SEMIMONTHLY PAYMENT AMENDMENTS 10 THE SRCURITY INSTRUMENT

1. Until Borrower's right to make ﬁemimonth19 Paym6nts i
terminated under the conditions mtated in Section A of thie
Semimonthly Payment Rider, the Security Instrument is amended aup
follows.

(41 The word "Biweekly" or "Moﬁthly" is changed to.
"Gewimenthly" din the Security Instrument wherever
"Biwgekly" or "Monthly" appears,

BY SIGNING BELOW, Borfower‘avcﬁpts and agfaes to the terms
and covenants contained in this SEMINONTHLY PAYMENT RIDER.

TAL £ A

/ N -C 7 :}._.‘______..,_,[smm

RALPH X, LAKGEN ~BORROWER
/' ) I/'QL(/" K()./,Lot L bt S,

MARY ANN LARSEN . =BORIKJER
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