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THIS MORTGAGE IS DATED APRIL 27, 1595, between Herltage Trust Company Not Personally But 0s Trusloo
Under Trus) # 85-5534, whose address Is-17500 South Oak Park Avenue, Tinloy Park, i 60477 {reforred to
below as "Grantor®); and Heritage Bank,” wnoss r-ddress is 12015 South Wosiom Avonuo, B!ue (sland, iL
60406 {referred 1o below as "Lender”). '

GRANT OF MORTGAGE., i For vaiuable conslideralon, Grantor not personally but as Trusteo undar the
provisions of a deed or deeds In trust duly recorded ard /Jeliverad to Grantor pursuant to a Truat Agreemont
dated Aptil 6, 1885 and known as Hertage Trust Compariv_Not Personally Bul as Trustee Under Trust
#195-5534, morigages and conveys 1o Lender all of Grantor™s_nigft, Gtle, und interest in and (o the following 10
described real property, together with alt existing or subsequently ereeted oraffixed buildings, improvements and ¢ ppogipey
{ixtures; all easements, rights of way, amd appurleninees; all waier, water rigua, watercourses and diteh rights « paoe
(including stock in wtilities with ditch or irrigation rights); and ol other righve, royalties, and profits relating o the
real property, including without limitation all minerals, oil, gas, gc.uliu.rm‘\l ang ,.nllm m.mcrs !ocatad In Cook
County, State of lliinols (the "Heal Proparty"): Lo

[T ST Y TR g el e a b hm:;.; RN TV S TRTLY i¥s LN

- LOT 18 (EXCEPT THE'. EAST 33 FEET THEREOF) AND LQT 16 IN BLOCK «\IN ELMORE'S RIDGELAND

““““ AVENUE ESTATES, BEING A SUBDIVISION OF THE WEST HALF OF TAE NORTHWEST QUARTER
. AND THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER ALL IN SECTION 32 NORTH OF
- " THE INDIAN BOUNDARY LINE IN TOWNSHIP 36 NORTH, RANGE 13, EAST OF T THIRD PRINCIPAL’
[ MERIDIAN, IN COOK COUNTY, ILLINOIS. ... . o umtian it o s in eo® Gpbispie, o .

The Real Property or lts addrass is cormmonly known a8 177th and Highland Avenue, Tinloy Rark, IL. 80477,
The Real Propuly 1nx 'tdcmiﬁu\tion numbu is 28- '%" o1 (H‘Smul 28-32-101.024, L I A

e A Couem . LY O e g e

Grantor presently assigns 0 'Lender u!l of Gramtor's m,hl Gitke, and interest in andl to nll luu.u. of e Pmpcuy HHTL.
ol Rents from the Property, . In addition, Grantor gr.mls to Lender & Untform Commercinl Code seeurily fnterest in
the Personal Property und Rents. DRI e e S S e i i

AL
g

DEFINITIONS. The lullowmg words shu\l Imw. the tu!luwim, meanings wlzen used i this Mnng.nbu Terms ot
otherwise defined in this Mortgage shall have the meaniags anedbuted to sueh terms in e Uniform Commercial +
Code. All relecences 1o dollne amounts shall mean amnunl.» in lswhul mum.y ol the United States of Aterica, LRCLE

Borrower, The word "Borrower” means cach and t.w,ry preEson nr Lumy signing (he Noie, mduding wll!mul
Hinitation Witliam Bulthuls and Donald G Bulthuis, o agiom g NP A NG ), il

Grantor. The word "Grantor™ means Horltage Trust Company Not Porsonnlly But as Trusteo Undor Truﬁt L
85-5534, Trustee under thal certaln Trust Agreement dated April 6, 1995 and known as Heritago Trusl .
Cotmpany Not Personally But as Trustes Under Trust #86~5534. Tho Grantor Is the morigagor under thls( d
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AND RERSONAL PRQOPERTY, 1S GIVEN TO SECURE : (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS ' MORYGAGE AND THE RELATED
DOCUMENTS, - THIS MORTGAGE 1S INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. .THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMB: .,

GRANTOR'S WAIVERS, ' Grpatin wadves all elghts o Wlefenses aristug by reason of any "one geion” or
"anti-leticiency® tnw, or any othier law which nuy prevent Lender from nimllug ay actlon” agatnst Girantor,
weluehng o clain for deficieney o the extent Legder is otherwise entitled o aeliim for deficiency, hetore or after
L‘indcr's connesicenent or completdan of sy forectosure action, either judicially or by exercise of n power of i
S, ' 1. - :

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grntor warrants that: (w) this Morgage is exeeuted i
Dorrower's tequest il not at the request of Lender; () Graotae g the bl power and cight (o enter ity this
Morigage and 10 Typetheese the Property:  (¢) Grantor has_esiablished adequue mewns of obtiaing frem
Horrower gt ety asis informition aboul Borrower's tnanclal condition; ol . (d} Lender bus made no
representition to Grantar s Borrower (nchuding without Hinitation the credliworthivess of Borrower), ~

PAYMENT AND PERFURMANCE. s Eixcept ns otherwise provided In this Mongage, Borrower shalt pay (o Lender
atl Indebledness secured by Ls Mqrt%ﬂgu ny it becomes die, snd Borrower and Grantor shall stletly pertorm all
their respuctive obligations waded this Morigage. ‘ _

POSSESSION AND MAINTENANCE QF THE PROPERTY, Gitnatar and Borrowny ngree 1t Grantar's possossion
amd use of the Property shall b governed-by the Tollowing proviSlons oo wristean S g o,

Pogeession and Use," Until i aefault,’ Grantor wiy remnin In possession and control of and operate wh
muenge the Property and collect the Rentyaton the Property, - o0 .
Duty to Malntain, Grantor sholl mnintaia-ths-Broperty in tennntable condition and prowgly perform ali repairs,
replacements, aid MUINERINCE NECCSSATY 1O Preedrve {8 YTRE, o it sugr 9ne e (g peell e o

Hal{x&‘ous Substances.” The terms "hazaraousvaste,” "lzacdous substance," “disposul,” "release,” and

[ Caowi T st b sl
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"threwened relense,” as used in this Mortgage, shafl have the same meanlngs us st forth if the
Comprdhensive Bnvironmenial Response, Compensation, and Liabiliy Act of 1980, as aended, 42 U.5.C.
Section 904y, « suq\. ("CERCLA"), the Suporfund Amendments and Remmnhorization Act of 1986, Pub. L, No. -
992099 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, cl.seq., the Resource ,
Conservation atd Recovery Act, 49 U.S.C, Section 6901, ¢ /seq,, or oiher nppliceble.stte or Fedeml inws,
rules, or regulition: 'ulo‘)tud pursnant to any of the foregoing. e terms "hazacdous wasie” and “hazardous
substance” shatl also efude, without limitation, petroletm and ‘petegleum by-products or any fraction thereol |
and asbestos. Grator ropgesents ad warrants to Lender that: () Dnring [{lc'pcl‘iod ol Granter's ownership T
“of the Property, there has™gen no use, generation, manulaciure, siorgge. treatment, disposal, release or 4o
L threatened release of any hazardqus waste or substance hi.r atty person ot ander, or nbeus the Property: . (b) 47, .
Grantor has no knowledge of, or regson to believe that there has been, except as previously diselased o and vy
acknowledged by Lender in writin (i) any use, geaeration, manufaclarcy, storage, treament, disposal, © T
release, or threaiencd release of any haZalous waste or subafance by any prie vemees or occupanis of the
Property or (ii) any actistl or theeatened litaation or clyinds of wny Kind by any persan relating 1o such mmters;
and (¢) Bxcept ns previously disclosed to and skpowtedged by Lender in writing, () beither Grantor nar any
tenant, comtractor, agent or other authorized useP<Qf the Property shall use, generale, ‘manulicture, store,
“treat, dispose of, or release any hazardous wast€ or sthgiance on, under. or about the Fropepy und (l‘? any -
such activity shall be conducted in compliange with ni?‘:rp icable federat, stave, and loci] letes, regulations
and ordinances, including withowt hmi:g.uo’n those laws, reguladigns, and ordinances deseribea-apove, . Grantor
authortzes lender and its agenis lo yz e upon the Property 1o makg such inspeclinns and lests, o Grasor's -
expense, as Lender may decm approprinie to deterntine cum\slim\ce the Praperty with this section of the
Mortgnge.  Any inspections opfests made by Lender shall be for Lebder's purposes only and statlqot be
canstrued o créate any respodsibitity or liability on the part of Lender to Chantor or (o any other peisiun, The
~representations and wargaaties contined herein are based on Grantor's due; lh%\cncp in investigating the .
Property for hazardous-Wvaste, Grantor hereby (a) releases and walves any futuro.ghiims against Lender for
indemnity or couteibdtion in the cvent Grantor becaties lisble for clcnnuY or other cass under any such nws,
and {b) agrees toTndemnily and hold harmless Lender against any and ll claims, Iusscs:jlwbgluws. dmtiages,
penaltics, nn%fpcnscs which Lender may directly or indirectly sustain or suller resulting™fegm a hreach of
this section, 60 the Morigage or as a consequence of any use, generation, manufacture, storife, disposil,

n,
relense rytﬁrcmcned release occusring prior to Grantor's ownership or interest in the Pm[;crly. whelher or not
the sapé was or should have heen known to Grastor, - The provisions af this sectlon of the Morigage,
including the obligation to_indemnify, shall survive the Enymcut of the Indebtedness and the swtisfaction antl

reconveyance of e lien of this Moitgage and shatl not be affected by Leader's nequlsition of any Tnterest in
the Praperty, whether by foreclosure or otherwise, ~ o wnrige e o e et

bt R T T, T AR T AT T ind e .{ B PO
Nulsance, Waste. Grantor shall not cause, conduct or perwit any suisange nor comutll, permis, or suffer any .,
stripping of or wasie on or to the Property or any portion of the Property.  Without limiting tie generality of the
foregoing, Gramtor will not remove, or gramt to sny other party the right 1o remove, any timber, minerals
(incﬁtding oil and gas), soil, gravel or foek products without the prior written consent of Leader, o 3, oo
Removal of Improvements.  Grantor shall nat dewolish or remove any lmprovements from the Reat Property
without the prior writien consent of Lender.  As a condition to the removal of any Improvements, Leader may ™~ ™
requice. Grantor 1o make  arrangements  satislacory . to - Lender 1o replace * such . liprovements with

G improvements of at least equal value, WOW LY c ) o -\-.:5 3 ;a“‘,\ pollay
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at any time become Jocnted in an aren designated by the Director of the Federal Emergency Managemenl

© Agency as s special flood huzard aren, Grantor agrees o obtwia and mnimuin Federal Flood Insurance, (o the -
gxient sueh Insurance is required by Lender and is or beecomes ayimilable, Tor the term of the fonn wnd lor the
full unpuid principal balance of theToan, or the nuximum limit ol covernge that is available, whichever is less,

- Application of Procoeds. ' Grantor shull prrnn‘ul& netify Lender of uny loss or dmnuge to (he Property it the
estimated cost of repair or replacement exteeds 10,000,007 Tender niny iake proo? of Losy 1 Crantor Tails
do so wititl filteeny (15) days of the cosunlty,  Whether or not Lender's secarlty Is impaired, 1endor may, ot iy
clection, apply the proceeds to the reduction of the ndebtedness, puyment of any len affecting the Property,
or the restorntlon aid repalr of the Property, 1 Lender elects o apply the proceeds Lo restoralion and repnr,
Grator shall repuir or replace the damaged or destroyed Improvements lnn manner satsfnctory o Lender,
Fender shall, upon sntisfuctory proat of such expenditire, [mT or rebnburse Chrantor from the pceeds for the

Cqensomabile cott ol repaie o fostaration 17 Grantoe I aot i delut hereunder. Any proceeds which have aiot
houn <Habarsed whihin THO diys altor thoir recolpt and which Lender has noc conimdtied o the tepait o
restaration of e Property shall be wsed e w pay any smount owlag o Lemder uder this Morggage, thep 1o
yepiay accrueas itorest, and the comninder, 10 any, shall be uwlliutl W the pringlpsl cbabnee ol e
ndebtedness. . (1 Laader olds any proceeds nfter piymient b Tl of e Indebtedness, sueh’ proceeds shail be .
Iulld t Grnor, oo 0 e TR T T P T P D R T T T Ty LR [P L s SR L Rl

Unexplred Insurance at Sale. Any wwﬂ)lrcd insurance shall inure to the benelit of, and pass to, the
purchaser of Lhe Propecty overed I)¥ this Mortgage sl any trustes's sale or other sale held under the
provisions of this Mortgage, w2t any Toreclosure sile of such Propetty. ;g pe e g g g i

Grantar's Report on Insuranse. Upon request of Lender, however not more thim once a year, Grantor shail
lurnish 1o Lender a report oo exlsting poliey of nsurance showing: (n) the name ot the insurer; . (b the
risks insured; - (¢) the amount of tie policy; () the pmpcrtry insweed, the thon current replacement value of
such property, and the manner of geieraining thin value; a {cl) the explration dnie of the policy,  Clrantor
shall, upon request of Lender, have an indzpenden upprnfsm' sntisfuctory 1© Lender determine the cash vidue
replacement cost of the Property, = e v e e e e

. H
EYIY PR e At [T i it
EXPENDITURES BY LENDER. ' II CGrantor falis "o cumpw with any provision of this Mortgige, ar 1 any action or
roceeding is commenced that would waterially “arfeer Lewder's intereats in ke Propeny, Leader un Grantor's
whall may, but shall not be requiced 1o, take sy seion g Lender deems sppropriate,  Any amount i Lender
axpends I so dottg will benr futerest at e rate Shirged mdes the Noate fony the date ineurred or pid by Lender -

(o the dae of re mrmum by Grantor. - All sueh expenses, o Leder's option, will () be payable on detand, - (h)

be added o the balance of the Note il be apportioned aceg sad be payuhlu_ witl any {nvtallment pryments o -
become due ducing either (i) the term of any applicable insuraaee poliey or (i) the rqmulnlmi term of the Note, or
(¢) be treated as & balloon payment which will be due and payable atahe Note's matarity, This Mortgage slso will
secure payment of these nmounts, The viglhts provided for” in tns-parageaph shutl be in addition 1o any other
rights ar nny remedies to which Lender may be emitled on ageount st e default, Any such action by Lender
;ahnlli not be” construed as curtng the default’so ay to bar Lender from ary remedy that [t otherwise woukd have

W, - - . ! . : ! : .

t ke I £Lonti e eyt N e sy
WARRANTY; DEFENSE OF TITLE. The following provisions relating to o veership of the Property are a part of this
h’i(!t‘lgllgc. e T T PP ‘um,: AT N BT AT N T IR T IS T R B 2 SRR AL A DEX P TRPETIPINY t A7) FETIPERALY IL R
Titde, ¢ Grantor warrants that: ¥ () Grantor holds good and marketable thtle ot veeard to the Property In fee
simple, free and clear of nil liens and encumbranges other than those set forth in the-Qeal Praperty deseription
or in any title insurance policy, title report, or final title p[lalnion issued in fuvor ol, apd nccepted by, Lender in
connection with this Mortgagé, and (h) Grantor has the full right, power, and authozivs 1o axeeute nxd deliver
this Martgage to Lender,

.. Defense of Title, » Subjuct to tho exception in the panruph shave, Grantor warrmis and wil'Sorever deflend o
" the titte to the Property against the lawful claims of all persons. In the event any actionor-proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantorsstall defeiul
the netion at Grantor's expense, Grantor may be the nominal party i such procecding, but Lender shall be
entitled 1o participnte in the proceeding and to be represenied in the procecding by counsel of Lender'e own -
choice, and Grantor will deliver, or cilse to be delivered, 1o Lender such fnstrumonts is Lender may request:

from time to time to permit such participation, ORI - :

Compllance With Laws, Granior warrants Ihat the Property and Granter's use of the Properly complies with
all existing applicable laws, ordinances, and regulaions of governmental authorities, including without
limitation all applicable environmental -taws, ordinances, and™ regulations, unless otherwise specifically

excepted in the environmental agreement exceuted by Grantor and Lencer relating to the Property. 00,
CONDEMNATION. . The following provisions reluling to condemnation of the Property are a part of this Moriguge.

ApEllcalIon of Net Praceeds. ‘11 all or any part of the Property Is condemned by eminent domiain ‘wucccdiugs
or by any proceeding or purchase in licu of condemnation, Lender may at ils clection require that all or any
wortion of the net proceeds of the award be applied 1o the Indebledness or the repalr ar restoration of the
roperty.  The net proceeds of the award shall mean the award afler |puymcnl al all rensonable costy,
expenses, and attorteys’ fees incurred by Lender in connection with the condemnation. « ocpes e v

Proceadin?s. RIS prncccdfnf: In condemnation is filed, Grantor shall promptly notify Lender in writing, and

Gramtor shall promptly take such steps as may be necessary (o defend [he acton am obtain the award,

o Gramtor may be the tominad pagty in such proceeding, but Lender shalt bo entitled . to participute i the o

* proceeding and to be represented 10 the proceeding by counsel of its own choice, and Grantor will deliver or
eause to be delivered to' Lender such instruments as may be requested by it from time 1o time (o permit such
participation, .
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DEFAULT.® Ereh of the following, at the option of Lender, shalt constitute an event of defauit (“Fvent of Defuult”)
under this MORBAGE! vyttt i —oatian g g gon g e

Dofault on Indebtednesa. Fallure of Rarrower to make any payinent when due on the tndebtedness,

Dofault on Othor Paymenta. Fallure of Grantor within the e required h}( this Morigige o ninke any
prymont for tixey or [nsuranco, or any other pryinent secessary io prevent iing of oc w0 effeel dacharge of o 24
any lien, oSSRV LIEE PREaudy Bas et GOAG fr 4 Ranit MU i 3 PR FaDE [ e @R Ly

Environmental Default. faiture of any party to camply with or perform when due oy term, obligation, -
coveniant or condition contained in any envitonmentl agreement executed in connection with the Property. _

Compliance Datault. Fatlure o umn?ly with any other 1eem, ohligaton, covenant or eondition contained in this
Mortgage, the Note or i any of the Relaied Doeuments. 11 sueh o fnllure is curnble and i Grantor or Borrower
has not beew given a notice” of n breash of the sime provision of this Mort '%c within the preceding twelve
(12) months, 10 may be eared (aind a0 Evest of Defnedt witl have occurred) }F iantr or Borpower, alter Lender
serels weliten notice demanding cure of such Tatlure: () cures the Tilure within [ifteen (156 diys, or (LY i he
cure requires rore than fifteen (15) days, Immedintely inftates steps sulticient to core the Taliure nmd thereafter
continues ana coopletes all rensonabfe nnd necessary steps sufficlent (o prodiuce complinnce ay seon as
reasonably proctical~ . - S I T . -

. Detaull in Favor -of Third Partles, /! Stould Borrower ar agy Grantor defanll wnder any Jomn, extension of
o eredit, securily agreeaies cpurchnse or sales agreement, or any olher ugreement, in favor of any other creditor
- or person Ol may mateiisiveniTect wy of Borroswer's rrupcrty or Borrower's o any Grantor's ahility 1o repay
. the Loans ov perform their respcttive oblignions under this Mortguge or miy af the Relied Dacumients. . o

"~ False Statements. - Anr wurr;'.;.a;.' representation or statement e or Tumished 1o Lendey by or on behnif of
- Grantor or Borrower under (his Mrrginge, the Note or the Related Docuineins 1 Inlse or misleading in ooy
*mmtertul respeet, efther now or at et wnde or furished. 0 s e e

cmtir an ey

... Doath or [ngaivency. - The death of Airator or Horrower or the dissolimion or wormination of Grnior o

. Borrower's existence as i going business. 1he Insolveney of Grantor or Borrower, the a-.Pnuinlmcul ol i
*recelver for any part of Grantor or Borrowar's peonerty, any ussigranent {or he benefit ol eredlions, any type of
creditor workout, or the commencement of yny” praceeding under any bankruptey or fnsalvency laws by ot

agninal Giraeor ar Borrower. - 0 U s i e R

Foreclosure, Forfelture, etc. ~ Commeticement of feceslosure or forfelture proceedings, avotlier by judicial

proceeding, self-help, repossession or any other methoc, by uny ereditor of Grutor or by ahygoverniental
agency againgt any of e Property.  However, this suvséatinn shail not apply in the event ol good faith
dispute by Grantor as 1o the validity or reasonabieness ot e-claim which I8 the basis of 1he foreclosure ar

forefeiture [])mcccdmg]. provided that Grantor gives Lender wrttzionotice of such cluim and fupnishes roserves :

or o surety bond for the cluim satisfactory to Lender, o o wdis e e o n }1' W O

Breach of Othar Agreement. ' Any breach by Grantor or Borréwer under the terms ol sy alher agreement .
hetween Grantor ar Borrower and Lender that 18 not cemedied wihin ey grace perlod ?n,\fl;lbcl lhcruln.\,;,l‘iuf.
including withour limitation any ngreement concerndng any ladehtedness or' other obligntich of Grantor or
Borrower 10 Lender, whethier existing now or later.

Events Affecting Guarantor.  Auy of the preceding events pecurs with respecitaany Guarantor of sy of the
Indebtedness or sny Guarantor dies o becomes incompetent, or revokes or dispuies i valldity of, or linbility
under, any Guaranty of the Indebtedness, Lender, atils aption, may, but shall nol be required 1o, permit e
Guaruntor's estate “to assume ynconditfonully the obligatons nrrsfng under the quaianty in v mumer
sulisfactory to Lender, and, in daing so, cure the LEvent of Defuult, - ve L

Adverse Change.' A material adverse change aecurs in Borrower's Tnancial condition, o Ladter believes the
prospeet of payment or performanee of the Tndebteiness 1s impaired. NN AR ey
e HITET R .:;-'.\, et oot

Ingacurity, Lemder reasanably deoms Nsell insecure, v cone o i jpine s bt vy e b0 i e

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence ol any Event of Default and w any tme therentler,
Lender, at its optlon, may exercise nny one or tore of e following rights and remedies, in wldition to any tiber
rights or remedies provided by 1w o eg e v e e oo PUBAEGG R e e gy ed] T

Accelerate Indebtedness. * Lender shatl have the right at its aption withowt notice to Horrower 10 declare the
entire [ndebredness immedintely due and payable, Including mny prepryment penalty which Borrower would be
I‘C(llllrt‘(l :0 pny. (¥ [N TRy} I'.'}'-'“"'ll BTN A PR RY ISR TR !"l."ll (R LA LET U PO TR R TR AT v i

UCC Remedles., With respect to all or uny part of the Personnl Property, Lender shall Tave all the rights and
remedies of b secured party under the Uniform Commercial Code, o v i o i v v oy e

Collect Rents.” Lender shall have the right, without wotlee 1o Grantor or Borrower, to lake passesslon ol he
Property and cotlect the Rents, fncluding amounts past due and u_n\mhl. and apply the net progeeds, over and
above Lender's costs, ngalnst the Indebledness.  In furtherance of this tight, Londet nuy rctHuirc iy tenant uf "o
other wser of the Property o make payments of rend or nse Jees direetly (o Lender, i the Rents are collectd
by Eender, then Grantor irrevocably designales. Lender as Grantor's allorey-In-fuct Lo endorse instraments
eecelved i pavinent thereof (o the nume af Grantor and 1o negotlate the same and colicet the proveeds,
Wptients By ienants or offier ssers (o Lerdee i response 1o Lemder's demand shall sasiy the obliamtlons Tor
whivh the paymeats ae wiade, whether ar not any proper geonnds tor the demand extsted. | Fender may
exercise Ut eighes wider tis subparageaph efther in peeson, by agent, or tirough o recetver.

Mortgagee In Possession. Lender shall have the right to be placed ss morigagee fn passession of to have a
receiver appointed to take possession of all or any part of the Property, with the pawer 10 protect and preserve
o the Property, to opermie the Property preceding Joreclosure or sale, aind to colleet the Rents from the Property . (400 4
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all references to Grantor shall mean cuch and every Grantor, and all references (o Borrower shull mean cach -
and every Borrower,  This means that each of the persons signing below s responsible for all obligations in -
this Morigage. :

Severabilly. If & court of competent jurisdiction finds any Har(wisinn of this Morignge 1o be invalid or
unenforeenble as to any person or eircumstanee, sueh finding shall not repder thpt |u"nv‘sinn invalid or
unenforeeable as to any other persons or eiccwmnstances, 1 feasible, my such offending provision shall be
decmed to be modilied to be within he limits of enforceability oe vmklny: however, il the offending provision
cannet be so modified, it shall be stricken and 2l other provisions of (his Mortgage in ol other respects shali

remain valid and enforcenble, ‘ L R L _
Successors and Assigns, Subjee! 0 the Himitations stated in this Mortgage on ansfer of Grantor's interest,
this Mortgage shadl T Dluding wper aod doure o the benetlt of the partes wair suecessors il s, i
awnerthip of tie Property becemies veated in i person other tin Grimtor, Lender, withoit notice w AT,
mn( deal with Grtor™s siceessurs with reference 10 this: Martgnge amd the Indebieduess by way of
:ml n?.'u'nluu-. or extension without refeasing Grantor froti the obligatlons ol Dy Morgage or Lability wifer the
ndleliedness. .

Time I3 of the Escgnce. ‘lime is of the essence in the performanee of this Mortgage, - :
Waiver of Homestead Exemption. = Grantor hereby releases wnd waives all viphts and benefits ol the
homestead exemption Lows of the State of ilineds as 1o all Indebtedness secured by this Mongage.

Walver of FN?ht ol Roasmptlon,  NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY -
CONTAINLD IN THIS MGRPGAGE, GRANTOR HEREBY WAIVES, TO FHE EXTENT PERMUTTED UNDER
- ILL, REY, 8TAT., CH. 110¢S:CTION lS-!G()ISh) OR ANY SIMILAR LAW EXISTING AFTER ‘THE DATE OF
CTHIS MORTGAGE, ANY AMNL ALL RIGHTS OF REDEMPTION ON BEHALEF OQF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERM(ITED TO REDEEM THE PROPERTY, (o .
...+ Walvers and Consents. Lender sheii not be decmed 1o have walved any rights under this Mortgage (or under
**"the Related Documents) unless such watver isiin writing and signed; by, Lander. . No.dofay or omission on the
part of Lender in exercising any right shat operate s w wabver of such, rlghy.or xu} “other pight. A waiver by
Ly party of a provision of tis Mortgage shall vt constitute a walver of ar prejusdice the padty’s right otherwise
b densid strict compliance with that provision op ony other provision,  Na-prlorowaiver y Lender, nor any
_course of dealing between Lender and Grantor or-terzawer, shall congtiute w watver of any of Lender’s rights
“Sgr any of Granlor or Borrower's abligntions s to iy future transactions,  Whenever consent by Lender is -
requited in this Mortgage, the grosting of such coisent by Lender Inoany instanee shall not constitule
. cominuing consent 1o subsequent instinces where such consens required,

UNOFF|CIAL .COPY |
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GRANTOR'S LIABILITY. This Mortgage is exccuted by Granwir, not pcrsm}uli“y‘ but as Frusiee as mevidcd above

in the exercise of the power and the authority conferréd upon apsvested in & as such Trustee G Gramor
thereby warrants that it possesses full power andd authorily 1o execute (issinstrument). 1t 1s expressly understond © ‘
and agreed that with the exception of the foregoing wartanty, notwithstmyding anything to the contrary contained
herein, that esch s ll of the warranties, indetnities, reprosentations, sovenants, undertikings, nod agrecments - ow
made in this Morigage on the part of Grantor, while in form purporting 1o be the warrantics, indemnities, |,
representations, covenants, underinkings, and agreements of Granlor, ate ngvertheiess each and every one of S
thers made and intended not as personal wareanties, indemnities, representutions, covenmnts, undertaklngs, and 0%,
agreements by Grantor or for the purpose or with the intention of hmdini; (‘n‘unlnrJ)é';:;':s".a'.lly. il pothing in (his
l\?l’urlgugc or‘in the Note shabl be construed os creating any liability on the part of Grgator personally to pay the

Note or any Interest thad may acerue thereon, or any other” Indebtedness under this Motigape, or 1o perform my
covenamt, wdertaking, or agreement, either cxpress or implled, contained in his Mortgage, all such linbility, i

any, being expressly waived by Lender and by every person now or herenlter cluiming, un¥ right o seeurity unler

this Mortgage, and that so far us Grantor andits successors personuily are concerned, the Jegal hold e or holders

of the Note and the owner or owners of any Indebiedness shall Took ‘solely o the Property Tor 1e_sivment of the

Note and Indebtedness, by the enforcement of the Tien created by this Mortgage in the manner pravided in the

Note and heecin or by action to enforce the personal liability of my Guarimtor,

COQBLOMHVILE vUKWOMIEDRWE W
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AN
AGREES 7O ITS TERMS.

EHNG L2ENSY e SOuQe
LSNIR SO GBI YAGHOD

GRANTOR:

Heritage Trust Company Not Persanally But as Trustee Under Trust # 85-5534  } [2 <xiz ¢ e

o o
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