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(00K CDUNTY RECORDER

THIS MORTGAGE {*rortgago") is givan this May 3, 1985. 9(\@
N

The mortgagor(s) afo.Ziloen M, Schultz, and unmarrled pergen, (collectively, the "Borrowor").

This mortgage s givan {o GAXTER GREDIT UNION, an illincis Banking Corperation, whose address Is 1425 Lake
Coaok Road, Daerfield, linciz 5CN15 {"Lender"). The Borrower owes the Lender the maximum principal sum of.

Twenty Five Thousand and (J/i00--——Dollars ($25,000,00},

or the aggregale unpald amouri of all loans made by the Lender pursuant 1o that certain Line of Credit Agreement
("Agreement") and Line of Credit Adjvatzbie Rate Note (“Note’) botween the Borrower and the Lender of even date
horewith, the tarms of which are incorporaled horain by referance. The Agreement oslablishes a revelving lino of credil
pursuant to Section S¢ of the lllinols Bank ng Act, IILAov.Stal.Ch, 17, Sec, 312,3, The Noto provides for menlbly interest
paymenla, with the tull debst, if not pald earller ‘dUe and payable on demand by aftor & years Irorm tho dato of the
Morlgage. Intarest shall accruo on those amoun's £t the rate(s) set forth in tho Note. Tho Agreoment providaes that loans
may be made from time to lime (but In no even! lated than 6 yoars from the date horeof) not to excead the maximum
crodiit limh assignod to Borrower by Lender from time ‘< timo, All futuro leans, whether obligatory or optlonal, aball be
socured to the same extenl and with the same priority as If made on lhe date horoof. This Mortgage sccures (l) the
ropaymont of the dobl evidenced by tho Note with Inteier. and all ronowals, oxtensions and modifications, {ii) the
payment of all othor sums, logather with all interest advanzord, to prolect the sacurity of this Morgage, (ill) the
performance of Borrower's covenants and agreements under {fiis wargage and the Agreemant and Nole, (iv) all costs
anc expenses of Lender, Including without limitation atternoys' lees in enforcing lls rights under the Agroement, the
Note, or this Marlgage, including any actlon or eflorts pursued by the Lawder In a bankruptey proceeding, and {v) the
repayment of any fulure advances, with interesl thereon, made {c Borrower fiom Lender pursuanl {o the terms hereof
("Fulure Advances"). For this purpose, the Borrower does hereby mortgrge, granl, and convey to the Lender the

following descrihad property localed in Cogk County, lllinols.

Lot 16 In block 11 in Glenview Park Manor, a subdivision In the South East 1/4 of section 12, lownship 41 North, range
12, East of the Third Principal Marldian, In Cook County, lllinois,

PIN #09-~-12-435~-01t6-0000

which has the address of 232 Parkview, Glenview, 1L 60025,

TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all sasements, rights
appurtenances, rents, royalties, mineral, oll and gas rights and prolits, water rights and stock and all fixtures naw or
hereafter a pant of the prﬂfeny. All replacements and additions shall also be covered by this Mortigage. All of the

foregoing is referred to in this Mortgage as the "Property.”
BOX 333-CT1
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THE BORROWER COVENANTS that the Borrowor Is lawlilly solzodof the oglate haroby convayed and has the right to

morlgnge, grant and convay the Properly and the Prupurty I ancumbared, oxcopt for encumbrancen of rocord, The
Borrowor warrants and wiil cefond gonorally tha titie to the Proporty ayainst all claims and domande, subjoct {o any

oncumbrances ol racord. Tha Proparty lo sublect lo the following prior mortgago(a):

Namo of Marlgagee nie of Morlgage Oocumean! Number

Graat Northern Mortgage 11/25/92 92027488

UNIFORM COVENANTS. Borrawer and the Lendor covenant and agree as follows:

1. Payment of Principal and Intorest. The Borrower shall promplly pay when due the principal of and interest on the
deht evidenced by the Note and all other amounts owing under the Nota, including principal and interest on any Future

Advances secured by the Marlgage.

2. Paymaent of Taxes, Insurance and Other Charges. Borrowar shall pay all taxes, assessments, charges, fines and
impositions atiributable to the Property which may atlain priority over this Mortgage, and leasehold payments or ground
rents, it any. Borrowar shall promptly turnish to Lender all nolices of amounts to bo pald under this Paragraph 2,
Borrower shall make these payments directly and pramptlt jurnisiy Lencler recelpts avidencing the paymants, Borrowar
shail promplly discharge any lien which has priority over thia Morlgage unless the Barrower ?I) agroes In wriling to the
paymant of the obligation secured by the lien Ih a manner accaptable to Lender, [jii} contesls in good falth the lien, or
delencls against anforcement of the flen by legai proceedings which in the Lender's opinlon oFurale to prevent the
onlorcament of ¥ia lien or forleiture of any part of the Property, or {liij sncures from the holder of {he fion an agreement
satistactory 1o Lenunr subordinating the lien 1o this Morigage. |! Lender determines (hat anr part of the Propeny Is
gubjact to a fien wnir‘.".,mar atlain priorlty over this Mortgago, Lender may give Borrower writlen nolice identilying the
llon, Borrower shall 2ats'v the llen or ake one or more of (he actions sot farth above wilhin ten (10) days of giving of

nolice,
3, Application of Paymenis;Unless applicable law provides clherwise, all payments rocaivod b
Nele and Paragra hareof 4rall bo applied by Londer first toward payment of Intarest payabk

h
unpald balance of Fhe Note,
4, Inasurance. Borrowar shall keep e Praperty and the improvements now exlstin% or haroaflor erected on the Prapert
Insurad agalnsl loss by firo, hazarda-nzuded within the term “exlandec coverage,' and any other hazards and iit suc
amounts and for such poriocls as Landar may regulre, The Insurance carrlor providing the insurance shall be choson by
the Borrower subjoct to Lendor's approval which approval shali not be unreascnably withhold, All Insurance policles and
renewals shall be acceptable lo Londer, shali Inzlude a slandard mortgaga clause, and shall name the Lendar as loss
anee. Lander shall have the right to hald the pricies and renewats. it Lender requires, Borrower shall promplly give to

ender all receipls of pald premiums and renewa! patices, In the event of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender, Lencer may make proof of loss if not made promptly hy Borrower. Unless Lender and
Berrawer otherwise agrea In writing, Insurance procoede shall he applied to restoration or repair of the Propery
adl, If the reslaration or ropalr is economically fess’blz and Lendar's security is nol lessened, |l the restoralion or

( Londer under tho
& on MNole, then to

dama
mpaqus not economically faasible or Lendor's securily would be lessened, the Insurance proceeds shall be agplied to
the sums secured by this Morigage, whethar or not than duy, vith any excess paid to Borrower Il Borrower abandorns

the Proparty, or cloes not answer within thirty (30} days from the.ua’e notice Is mailed from the Lender thal the insurance
carrior has offered lo satlie a clalm, then Lendar may collact thainsurance proceeds. As determined by the Lendor,
Londar may usa the proceeds o repair or restore the Property or to riny the sums secured by this Morlgage, whether or

{ day period will begin whan natica is given. }fine Propeny is acquired by Lender, Borrower's

not then due. The thiny {30 I r
right to any ingurance policies and proceads resuiting from damage to the Property prior to the acquisition shall pass to
Lancier to the extant of the sums securad by this Mortgage immediataly orioria-acquisition,

5. Proservation and Maintenance of Proparly. Borrawer shall keap the Propzrivin good repair and shall not commit
waste or permit the provision of any lsase Il this Morlgage is on n loaseho‘q‘ ithls Mortgage Is on a unit In a
condominium or a planned unit development, Borrower shali' porform 8l of Borrower'« abiigatlons undor the declaralion

of covenanlts creating or governing the tandaminium or planned unit development. and conslituont documents. If a
concorninium or plannad unit davelopment ricer is executed by Barrowar and rocorded tagaiher with this Mongage, the
covenants and agroemants of such ridor shall bo Incorperated inlo and shall amand and sunp'ament the covenants and

agreemants of this Mortgage as if the rider were a part horea,

6. Protoction of Londer's Securily and Rights in the Properly. If Borrower falls ta perfarvihe covenants and
agreaments conlalned in thls Mortgage, or If there is a lagal proceeing that may significantly atlesi Lender's security
and rights in the Property (such as a proceeding in bankruptey, probale, lor condemnation or to enforce laws or
regulalions), then Lender may do and pay for whalever Is nacessary 1o protect the value of the Property and Lender's
Rldg is in the Property. Lender's actlons may include paying any sum secured by a llen which has_priority over this

origage, appearing in court, paying reasonable attorneys' fees and costs and entering on the Froperty to make
repairs. Although Lender may take actian under this Paragraph 8, Lender shall not be required to do so. Any amounts
disbursed by Lender under Paragraph 5 shall become additional debt of the Borrower secured by this Mertgage. Unless
Borrower and Lender agree to other terms of paymant, thase amounts shall bear inlergs! from the date of disbursement
at the rate{s) set forth In the Note and shall be payable with Interest al the highes! rate permissibla by law, upon notice

from Lender lo Borrower demanding payment.

7. Inspection. Lender or its agent may make reasonzhble entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause lor the inspection.
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8, Condemnation. The procaeda of any award or clalm for damages, direct or consegquentlal, in connection with any
condemnallon or other laking of any part of the F'rof:orl?r. or for conveyance In lleu of condemnalion, ara horaby
assigned and shall be paid to Londer In tho event of a lotal taking of the Proparly, the procoads shall be applied la the
sums socured by thls Morlgagoe, whothor or not thon due, with any oxcens pald to Borrowar In the avonl of a padtia
taking of the Property, unloss Borrower and Landar olherwise agroo in writing, the sums socurad by this Mortgago shal
be reduced by tho amounl of the praceeds multiplioc by the following fraction: (a) the tolat amount of tho sums socured
by this Morigage Immedialely before the taking, dividad by (b) the falr market value of the Property Immediately before
the taking, Any balance shall be paid to Barrower !f the Property is abandoned by Borrower, or If, afler notice by Lender
to Borrower that the condemnor offars to make an award or settle a claim for damages, Borrower fails to respond to
Lander within thirly (30) days after the dale the nolice s glven, Lender Is authorized to collect and appl{ the proceeds
at its option, either o restoration or repalr of the Property or to the sums secured by this Mortgage, whether or not then
due, Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due dale of the monlhly instaliments referred to in Paragraph 1 hereof or change the amount of

such payments,

9. Waiver. Extension of the time for payment or modification of amortlzation of the sums secured bg this Mortcfaaa
granted by Lender to any successor in Inferest of Borrower shall not operate to release, In any manner, the llabllity of the
original Borrower or Borrower's successors In Interest, Lender shall not be required to commence Eroceedlngs against
any successor In inferest or refuse ta extend time for payment or otherwise modify amortization of the sums secured by
this Morigage by reason of any demand made by the orlgiina! Borrowar or Borrowar's successors In intarest, Any
farbearance by Lensicr In exerclsing any right or remedy shall not ba a walver of or preclude the exercise of any other
right or remady. The procurement of insurance or Payment of taxes or other liens or charges by Landor shall not ha &
walver of Lender's rigii 1w eccelerate the maturity of the Indebtadness secured by this Mortgage.

10. Successors and Ass/gns. The covenants and agreements of this Merigage shall bind and benefit the successors
and assigns of Lender and.3c¢rower, subject lo the provisions of Paragraph 5 hereof, Barrowers covenants and
agreements shall be jcint and @everal. Any person who co-signs this Mo galge hut cdoos not axecule the Note, (i) is
co-signing this Mortgage undar'the terms of this Mongaga, (i) is not personally chilgated to pay tho sums securad by
this Mortgage, and Sllﬂ agrees that Lunc'er and any other Borrower may agrecd fo extend, modify, forebear er make any
accommodalions with regard to the leima of this Mortgage or the Noto without that Barrowers consent.

11, Loan Charges. if the interest or other loan charFes collected or to be collected in conneclion wilh the joans made
under the Agraement or the Note exceed p2:mited limits as finally interpreted by a court of competant jurisdiction, any
sums already collected from Borrower which _sxceedaed permitted fimits will be refunded to Borrower. Lender may
choose to make this refund bz reducing the princiralowad under the Note or by making a direct payment to Borrower.
If a relund reduces principal, the reduction will be tradied as a pantial prepayment without any prepayment charge.

12. Legislation Affecting Lender's Rights. If he anactment or axpiration of applicable laws has the effect of rendering .
any provisicn of the Agreement, the Note, or this Mortgags unenforceable according to its terms, Lender, at ils option ‘
Won ninety JQO) days prlor nolice to Borrower may requie/immediate payment in full of all sums secured by this
origage and may include any remedies permitted by Paragrapi1.27 hereol.

13, Notices. Any notice to Borrawer provided for In this Morigagz shall be given by delivering it or by mailing it by
registered or cenrtified mail unless applicable law requires use of anatiier methed. The nolice shall be directed to the
Property Address or any other address Borrower dasi?nates by written rotie 1o Lender Any natice lo Lender shail be
given by registared or certifiodd mail to the Lender's address stated here'n, or-any other acidress Lender designates by
written notice 1o Borrowar. Any notice providad for in this Morigage shall be-dzemerl lo have been given to Borrower or

Lender when given as provided In this Paragraph.

14. Governing Law. This Mortﬁa?e shall be governed by the laws of the State of viiingis, In the event that any provision
or clausae of this Mortgage conflicls with applicable law, such conflict shall not affect ther provisions of this Mortgage,

To this end the provisions of this Mortgage are declared to be sevarable.

15. Due on Sale. it all or any Eart of the Property or any [nterest in it is sold, conveyet., transterrad or leased without
Lendler's prior written consent, Lendar may, &l its option, require Immediate payment in full o7 #% sums Secured by this
Mortgage. Howevar, this option shall not be exerclsed by Lendar if such exercise is prohibiled 1 fedoral law as of the
date of this Mmi%age. It Borrower fails 1o immediately pay these sums, Lender may invake any(reinadies permitted by &
this Mortgage without further notica or demand on Borrawer, (N
16. Prior Mortgage(s). Borrower agrees to fully comply with alt provislons of any prior mortgago(s) and shall not be In (d
default of any provigion of any prior mortgage(s). F=a
17. Acceleration and Remedies. The eccurrence of any one or more of the following evants of default, at the sale &J
optlon of the Lendler, and upon nolice to Borrower as herein provided will resull in all surns secured by this Mortgage
becoming immediately due and owlng and the possible forced sale of the Property: (1) any failure to pay any amount &
owing under the Nofe when due; (2) any default under or breach or nonperformance of an obligation under the (0
Agreemont, the Nota, ar this Mortgage; (3)’ any default with respect to any prior mortgage(s) on tho Propenty, 54) the
Lencler reasonably determines thal the prospect of Borrower's fmrmanl of the loans or olher amounts owing under the
Noto or performance uncer the Agreement or this Mortgage Is impalred; ‘5) the occurrence of any act or even! by
reason of which the Lencer reasonably deems ils interest In the property insecure; (8} any application or stalement
furnished by Borrower which Lender finds to be materially false; (7) a decline In the market vaiue of the Property, in the
Lencler's sole opinion; (8) Borrowar's dealh or Insolvance/ (however expressed or indicated); {9) the filing of a petitlon in
bankruptcy or for the adjustment of debls, of, b\(. or agalnst Borrower; (10) the sale, conveyance, lease, or transfer of all

or any par of the Property or any interest In It withoul the Lendar's prior written consent; or (11) the enactmenl or
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leicable laws which renders any plovision of this APreement. tha Note, or this Morlgage
unanforceable accord n% to lis lerms, Prior to acceloeration, Lender shall mail notice to Borrower as provided herain
gpacliying: (1) the breach; (2) the action requirad to cure such broach; (3) a dale, nol lass than 30 days from the dalo
the notlce Is mailed to Borrowar, by which such breach must be cured; and (4) that fallure to cure such hreach on or
belore the date specified in the notice may result in acceleration of the sums socured by this Morigage, foreclosure by
judicial proceading and sale of the Properly, The notice shall further inform Borrowar of the right to reinstate after
acceleration and the right to assert in ths foreclosure ﬁrocaeding the non-—axistance of a delault or anr cther delgnse of
Borrower (o accaleration and foroclosure, It the breach is not cured on or before the dale spacifiad in the notice, Lender
at Lender's option may daclare all of the sums sacured by this Mortgage to be Immedialely due and payable without
further demand and may loraclose lhis Mortga(ge bg judlcial proceeding. Lender shall be entitled to colfect in duch
proceeding all oxpenses of foraclosure, Inciuding, but not limited 1o, reasonable altorneys' fees, and the costs of

dacumantary ovicdance, absiracts and litle report.

18, Borrowor's Right to Reinstato. Notwithstanding Londor's acceleration of the sums secured hy thls Mortgage
Borrowar shall hava the right to havo any ?roouodlngu hegun by Lender lo enforce this Martgago discoplinued at any
hle MortgaPo If: () Borrower payn Lendar all sums which would be then duo

time prior la ontry of a judgment anfaraln
under this Mortgage and Nole, it any, had no nceoleratlon occurrod: {h) Borrowar curos all bronchos of any othor

covenants or agreomants ol Borrower contained in this Mortgage; (c) Barrawar ﬁays sl ronsonablo oxponsos Incurrod
by Lender in enlorsing the covenants and agreemants of Borrowar contalned In this Mortgage and in enforcing Lendor’s
remadies as provided heroln, lnciudlnf]. but not fimited to reasonablo atlorneys’ foes; and (d) Borrower fakes such
action as Lender mry raasonable requlro to assure that the llen of this Mortgage, Londoer's interest in the Praperty and
Borrower's obligation to pay the sums sacured by this Mortgage shall continue unimpalred, Upon such payment and
cura by Borrower, this crtgage and the obligations secured hereby shall remain In full force and effect as if no

acceleratlon had ocouried.

19. Assignment of Rents; Aprointmont of Receiver; Lander in Possession, As additional security hareundor
Borrower hereby assigns to Lenrer the rents of the Property, provided that Borrower shall, prior to acceleration as
provided herein or abandonment i tha Property, have the right to collect and retain such rents as they become due and

ayabie.
pon accelaration as provided herelr o/ abandonment of the Property, and at any time prior to the explration of any

period of redemption following judiclal salu, Lander, in Ferson, by agent or by judicially appointed recalver, shall be
entitlod to enter upon, take possesslon of and manage the Property and to coilect the rents of the Fro?erty ineluding
those past due, All rents coliected b{ Lenuer or {he raceiver shall be applied first to payment of the cosls o
managemant of the Property and colfacfion of reras, insiuding, but not imited lo receiver's feas, pramiums on receiver's

bonds and reasonable attornays' fees, and then tuiba.sums secured by this Mortgage. Lendor and the receiver shall be
liabia to account only for those rents actually raceived.

20. Release. Upon payment of all sums secured by this Moxzage and, If applicable, Borrower's notice tu Lender that it
waives Its rights to request redisbursement of such sums pursuant to a revolving fine of credlt arrangement, if any
Lender shall relnase this Mortgage withaut charge 1o Borrower:

21, Walver of Homestead, Borrower waives all rights of homesteas exemption in the Proporty,

22. Terms of Agreement, The Note and Agreement which this mirigage secures contains provislons allowing for
changes in the inlerest rate every month, The Botrower and Lencler further ovenant and agree as follows:

(A) INITIAL RATE

oxpiration: of any ap

B) CHANGE DATES
ommencing on the date of the Note, the Interast rate may be adjusted by Lender on the firsi dlay of each month,

These dates shall be known as "Change Dates."
C) INDEX .
hanges In the interast rate shall be based upon changes in the "Index.” The [ndex shall be the highesl domestic Prime
Rate as reported in the Money Rate Section of the Midwast Editlon of The Wall Streat Journal on the [zt business day of
the month immediately preceding the beginning of each biling Eerfod. if the Wall Street Journal siups reporting the
Prime Rate, or if the Prime Rale is not available on the said last business day, then Lender will choose a comparable
index as a substitute for the Prime Rate and will notify the Barrower of such change,
The Agreement has an "Initial Index" figure of 9.000%.
‘(JD) CALCULATION OF CHANGES _
rior 1o each Change Date, Lander shall delermine any change In the interest rate, and shall calculate the new interest
rate by adding 1.000% to the Current Index. Lender will round the result of this addition to the nearest one~eighth of
one percentage point (0.125%). This rounded amount will be the new intsrest rate until the next Change Date. If the new
interas! rate incraases or decreases, the monthly payment may aiso increase or decroase,
E) EFFECTIVE DATE CHANGES ‘
he new Interest rate will become effective on each Change Date and Borrower will pay the amoun! of the new monthly
payment baginning on the Change Date until tha amount of the monthly payment changes agaln,
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changes In the interest rata and payments during the quariory
[mriad. The disclosure shall reflect the change of the Interest rale, If any and the amount of the new payment, and othar
ranaactions In the account during the period, Such stalement shall be presumed correct unlosy Borrowar notifles
Lender In writing of any error within sixty (60) days after the closing date of the bllling period.
23, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER, SUCH FUTURE
ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGREEMENT 1§ SECURED HEREBY,
24, PRIOAITY. THIS MORTGAGE 1S GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE lA
REVOLVING LOAN} AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY CR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY géog
YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY

BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE 1S MADE.

BY SIGNING BELCW, Borrower accepta and agraes 1o the tarms and covenants contalned in this Mortgage and In any
rider(s) executac by Sorrower and re- corded with this Morlgage. Borrowar shall be provided a conformed copy of the
Agreemant and lhis Mortpage al the time of execution or after recordation horeof,

llg WITNESS WHERELF. Borrower has exacutad this Mortgage at the address of Baxter Cradil Union firat sat forth
abova,

Eilaan M. Schuitz, Barrewer
232 Parkview, Glonviaw, 1. 60025

STATE OF ILLINOIS
iSS

COUNTY OF CODK

Tha undersignet notary Pubiic In and for the saltl county and state, does horaby cortify that

Efloon M, Sahultz, and unmarrled parson,
personally known 1o me o bo tho samo person{s) whose namea(s) Is/are subscribed to tho forogolng Mortgage, |

af:paamd before ma this day in porson, and acknowlodgas that ha/sha/thoy slgned and deliverod Lhis Morngagoe as
his/herfthalr free and volunlary act, )

Glven under my hand and officlal seal this May 3, 19856,

{F) DISCLOSURES
Lendar will send staiements al leas! quaderly reflectin
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