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> MORTGAGE N\
Q  THIS MORTGAGE ("Sezurlly (nstrument”) I8 given on May 5, 1995 . The mongagor s

Michael M. Mullen: “and Gavin Mullen, His Wife

75960/

{"Borrawer"). This Security Instrumentis gvento LaSalle Talman Bank, FSB, A Corp. of the

United States of America . , which Is organized and
axisting under the Jaws of . United states of America , and whose address Js

4247 N, Harlem Avenue, Norridge, IL 60834
("Lender’). Borrower owas Lender the principal sun of Four Hundred Fifty Six Thousand
Dallars and no/100 Dotars
-3 (U.S. $456,000.00 ). This debt Is evidenced 'y 3orrower's note dated the seme date as this
Sacurlty Instrument {*Note'), which providas for monthly paymunts, with the full debt, if not pald eartler, due
<oand payable on Jung 1, 202§ . This Securiy’ Instrument secures to Lender: (a) the
repayment of the debt avidencad Dy the Note, with Interest, and Sii renewals, extansions and modifications
of the Note; (b) the puyment of all ather aums, with Interest, advancea under paragraph 7 Lo protect the
securlty of this Securlty Instrument; and (c) the performance of Borrovvor's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower bais hereby mortgage, grant and

convey to Lender the fallowing described property located in Cook
County, fiilnols:

LOT 15 IN NORTHBROOK HEIGHTS, A SUBDIVISION IN THE SOUTH 1/2° OF-THE NORTH EAST
1/84 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD "RINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

2/

ool

ULEBLITSE

04-10-202-018-0000 , :

] )
which has the address of 1340 Ridgewood Dr, , Northbrook ,
‘ (STREET] {CITY]
Hinols z*gogggsj {"Property Address');
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Upon payment In full of all sums sectired by this Socurlty Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acqulre or sel the Propeny,
Lender, prior to the acquisition or sale of the Froperty, shall apply any Funds held by Londer at the time of
acquisition or sale as a credit apainst the sums secured by this Security Instrument.

3 Ap{rllcaﬂon of Paymenta, Unless applicable law providos otherwise, aill payments racelved by
Lender under paragraphs 1 and 2 shalt be appiled: first, to any prepaymant charges due under the Noto;
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; anu last, to
any late charges due uUnder the Note,

4. Charges; Liens., Borrawer shall pay all taxes, agsessments, charges, fines and impositions
attributable to the Propery which may atiain prigtity over this Securlty (nstrument, and lessahold payments
or ground reris, if any. Borrowor shall pay these obligations In the manner provided In paragraph 2, or |f
not Fald In that manner, Borrower shall pay them on thme directly to the parson owad payment. Borrower
shall promptly lurrleh to Lender all notices of amounts to be pald under this paragraph. I! Barrower tmakes
these payments cicertly, Borrower shall promplly furnish to Lender rocelpts avidencing the payments.

Borrower snail promptly discharge any lien which has priority over this Security Instrument uniess
Borrowar: (a) agrees in wrdrg to the Rayment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in‘good faith the flen by, or defenda agalnst enforcement of the llen In, legal
procesdings which in the Lent'er s nninion operale o prevent tha enforcement of the len; or (¢) sacures
from the holder of tha lien an aieament satisfactory 10 Lendar subordinating the llen to this Security
Instrument. If Lender determines thayany part of the Property is subject 10 a lien which may attaln priority
ovar this Securlly Instrument, Lender may.qive Borrower a notice identitying the lian. Borrower shall satisty
the lien or lake one or more of the aclions £at forth above within 10 days of the glving of notlca.

5. Hazard or Property Insurance. Burrévar shall keep the Improvements now existing or hercafter
arected on the Propeny Insured agains! loss by fire:azards Included within the term "extended coverage”
and any other hazards, including floods or floogiig, for which Lender requires insurance. This insuraice
shall be maintained In the amounts and for the prriods that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. I Borrowar talls to maintain covereye described above, Lender may, at Lender's
optlon, obtain coverage to protect Lander's rights In the Propury 'n accardance with paragraph 7.

All insurance policies and renewals shall be acceptabis 10 Lender and shall Include & standard
mortgage clause. Lender shalf have the righl to hold the policies and rencwals. it Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and ranews! notices. [n the avent of loss,
Borrower shall glve prompt notice ta the ingurance carrler and Lander. Lenr'ar. may make proof of loss if
nat made promptly by Borrower.

Uniess Lender and Borrower atherwlse agree In writing, insurance procesds shall be applivd 10
restoration or repair of the Propertr damaged, if the resloralion or repalr Is economically feasible and
Lender's security is not lessened. It tha restaration or repalr Is not economically feailble or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums sacurer 0 this Securlty
Instrument, whethar or not then due, with any excess pald to Borrawer. If Borrower abandans the Property,
aor does not answer within 30 days a notice from Lender that the Insurance carrler has alfeled In sattle a
claim, then Lender may collect the Insurance procesds. Lender may Use the proceads to repal: o restore
tha Property or 1o pay sums secured by this Securlty Instrument, whather or not then due. The 30-day

pariod will begin when the notice ls glvan.

Unless Lender and Borrawer otherwise agres in writing, any application of proceads o principal shall
not extend ar postpona the duae date of tha maonthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymants. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting fram damage to the Praperty prior to the acqulsition shall
pasg to Lender to the extent of tho sums sectred by this Security Instrument Immediately prior to the

acquisition.
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10. Condemnation. The procepds ot any award or claim lor damnages, diract or congeguential, In
connaction with any condamnation or other taking of any part of the Property, or for conveyance in flou of
condemnatian, are hereby assignec and shall be pald to Lender,

in the event of a total taking of the Praparty, the proceeds shall be appiled to the sums sscured by this
Secutity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of tha Property in which the falr market value of the Proparty Immediately before the taking Is aqual
10 or greater than tha amount of the sume secured by this Sscurlty instrument immediataly before the
taking, unless Borrower and Lender otherwise Agree in wrl!in?, the sums secured by thls Security
instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) tha total
amount of tha sums secured Immediately before the taking, divided by (b) the fair market value of the
Property Imriadiately batore the taking. Any balance shall be paitf to Borrowsr. {n the avent of a partial
taking of tie 2inperty In which the falr market value of the Property immediataly before the taking Is less
than the ameourt of the sums secured Immedlately before the taking, tnless Borcowar and Lander
otherwise agrae In'wriiing or unless appllcabie law otherwise provides, the proceeds shall be applied to the
sums secursd by tils 3acurlty instrument whather or not the sums are then duo.

if the Property Is abardoned by Borrower, or !, after notice by Lender to Borrowar thal the condemnor
offers 10 make an awara o eattle a clalm for damages, Borrower falls to respond to Lender within 30 days
atter the date the notice te'fivan, Lendar ls authorized to collect and apply the procests, at its aption,
olther 1o rastaratlon or repalr of Zne Praparty or 10 the simé saclrad by this Securlty insirumant, whether or

not then thie.

Unless Lender and Barrower ofhisrvilte agree In writing, any appilcation of proceeds ta principal shall
not extend or postpona the due date oi the monthly payments reforred to in paragraphs 1 and 2 of change

the amaunt of such payments.

11, Borrower Not Raleased; Forbearaiice By Lender Not a Walver.  Extenslon of the time for
payment or modification of amortization of the sumy sevured by thls Security instrument granted by Lender
1o any successor In Interest of Borrower shall not operaia to releass the llability of the original Borrower or
Borrower's successors in interest, Lender shall not baiequlred to commance proceedings against any
successor In interest or ralusa to extand time for paymen ¢ otherwlse modify amortization of the sums
sacured by this Securlty Instrument by reasan of any demarid raade by the ariginal Borrower or Borrower's
successors In interest, Any forbearance by Lender In exerclsing any rght or ramedy shall not be a waiver of
ar praciude the exercise of any right or remedy.

12, Successors and Assighs Bound, Joint and Several Llabliny; Co-slgners.  The covenants and
agreaments of this Security Instrument shail bind and baneflt the successors and assigns of Lender and
Barrowsr, subject io the provisions of paragraph 17. Barrower's covenanieany agraements shall be joint
and several. Any Borrawar who co-signs this Securlty instrument but does rot execute the Nole: (a) ls
co-slgning this Security Instrument only 10 mortgage, grant and convey that Buriower's Interest in the
Praperty under the terms of this Security Instrument; (b) is not personally obligatea (o pay the sums
sacured by this Securlty Instrument; and {¢) agrees thal Lender and any other Boirowar-may agree o
axtend, modify, lorbear or make any accommaodations with regard tc the terms of this Secitiy instrumant

or the Nota without thal Borrower's consent.

13. Loan Charges. I the toan secured by this Sacurity Instrument Is subject to a law wich sels
maxtmumn Joan charges, and that law I8 finally interpreted so that the Interast or ather loan chargas
callected or 10 be collacted In connectlon with the loan axceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charga to the permitted limit; and (b) any
surns already collected from Barrower which exceeded permitted limits will be refunded 1o Borrowar,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, tha reduction will be trealed as a partial
prapayment withaut any prepaymant charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0894/3014(0990)-L PAGES5 OF B
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AP# MULLEN,M3972101 LN# 3972101

Substancas that are generally recognized to be appropriate to normal residential uses and to malntenance
ot the Propenty.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other -
action by any governmental or regulatory agency or private party Invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kriowledge. if Borrower learns;
or Is notliled by any governmental or regulatory authorlty, that any removal -or.other, remediation of -any:
Hazardous Substance affecting the Properly Is necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, e

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous 8ubstances by Environmental Law and the following substances: gasoline, kerosens, other
flammable-or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, malerials
contalning astostos or formaldehyds, and radioactive materlals. As usaed In this paragraph 20,
"Environmantal Lanv" means fedaral laws and laws of the Jurlsdlction where the Property is located that
relate to health, sa‘aty or enviranmental protection.

NON-UNIFORM CCOVENANTS. Borrowar and Lender further covenant and agroe as follows:

21. Acceleration; Rémedies. Lender ahall give notlce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Securily Instrument (but nol prior to
acceleration under paragraph. 17 unleas applicable law provides otherwlse). The notice shall
apecify: {a) the default; {b) the actien required 1o cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Bor ower, by which the dsfault muat be cured; and (d) that failure
to cure the default on or before the gaty anecifled in the notlce may result in acceleratlon of the sums
secured by this Securily Inatrument, foreziosura by Judiclal preceeding and sale of the Property. The
notice shall further Inform Borrawer of the r!,/"t to reinstate atter acceleration and the right 1o assert
in the forgcloaure proceeding the nan-existance-of & defaull or anv other delense of Borrower to
acceleration and foretlosure. If the default I8 nct cured on or before the date specified in the notice,
Lender at It option may require immediate paymaert in full of all sums secured by this Security
Instrument without further demand and may torscinse this Security Instrument by judiclal
proceeding. Lender shall be entitled 1o collect all e4ronses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited *o.raasonabie attorneys' fees and costs of

title avidence.

22. Release, Upon payment of all sums secured by this Security ‘nstrument, Lendor shall release
this Security Instrument without charge to Borrower. Borrower shall pay.ary recordatlon costs.

23. Walver of Homestead. Borrowar walves all right of homestead exemrilon in the Praperty.

24. Riders to thia Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreemants of this Security
Instrument as I the rider(s) ware a part of this Security Instrument. |Check applicable box!es;]

[X] Adjustable Rate Rider ] Condominium Rider [} 1-4 Family Rider
E] Graduated Payment Ridar [} Planned Unit Cevelopment Rider L] Biwaakly Paymant Rider
D Balloon Rider D Rate Improvement Ridar D Second Home Rider

D Other{s} [specify]

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,
ISC/CMDTIL/ /0894 /3014(0980)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX - RATE CARS)
THIS ADJUSTABLE RATE RiT£F s mado thig 5th day of May 19 95 andls

incorporated Into and shall be deenied to amend and supplement the Mortgage, Deed of Trust or Securlty Dead (the
“Securfty Instrumant”) of the same date.ziven by the undersigned (the "Borrower”) to secure Barrower's Adjustable
Rate Note {the “Note") toLaSalle Tulmen Bank, FSB (the
"Lender") of the same date and covering (ne praperty described In the Security Instrument and located at:

1340 Ridgewood Dr.

Prepeny Addross Cc/'g
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CrZANGES IN THE INTEREST RATE AND THE MONTHLY t?
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY 2
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST FaY. Iy

e g

ADDITIONAL COVENANTS. In addltion to the covenants and agraements made in the Securily Instrument, Borrowor <
and Lender further covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note providas for an Initial Interest rate of 85000 %. The Note provides for
changes in the interes! rate and ine monthly payments as {ollows:

(2, INTEREST RATE AND MUNTHLY PAYMENT CHANGES |

[{A) ChangeDates |

The nterest rate | will pzéy may change on June [, 2000 , and on that day anc every
12th month thereafter. Each date on which my interest rate cotld change is called a "Change Date.”

[{B) Theindex |

Beglnning with the flrst Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securitles adjusted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board, The most recent Index figure avellable as of the date 45
days befors each Change Dale (s calied the "Current Index".

If the Index Is no longer avallable, the Note Holder wil choosé 8 new Index which Is based upon
comparabie informatian.  The Note Holder will give me notice of this cholce.

Mwiog2  11/94 ADJ RATE RIDER - 1YR TR, Pt
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To the extent parmittad by applicable faw, Lender may charge a reasonablo fae as a condition'to Lender’s
consent to the loan assumption. Londar also may require the transteree to sign an assumption agreemant
thal Is acceptable to Lender and that abligales tha transfaree to keep all the promises and agresmants
macie in tha Note and In this Sacurity Instrument. Borrower wifl continue to be obligated under the Mote and
this Securlty instrument untess Lender releases Borrowar In writing.

it Lender exercises the optlon {o requira immadiate payment In full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice Is dellvered
or malled within which Borrower must pay all sums sacured by this Security Instrument. 1f Borrawer falls to
pay thase sums prior lo the expiration of this parlod, Lendor may invoke any remedias parnitied by this
Securlty Instrument without further notice or ciemand on Borrower.

BY SIGNING BELOW, Borrowar accapts and agrees to the terms and covenants contained In this
Adjustablo Rate Rlder.

AR e G Y o0 W
Michab\T My Mullen- - Date
G, [ o)
Gavin Mullen Date

286
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