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’ THIS MORTGAGE ("Security instrusient”) is givenon - APRtL 28, 1886 The morigagor is

A ONDEHTDER. A TATRAREET 0 0 o TIBHERL X SRR AN B A K AVNERRK ek
IRTERTETH 30K S SURDINNE Mo TR ek kTRt e

AN UNDTVIDED }/2 INTERESYT TO DANTELAYS KIPP AS TRUSTEE UNDER THE DANLEL J, KIPP 1995 TRUST

(“l;\r:':yf?wcr").'l'hiﬂ Sceurity Instrument is given to THE NDRTHERN TRUST COMPANY
EA AND AN UNDIVIDED L1/2 INTEREST TO SUZANKE &, KLPP AS TRUSTEE UNDER 'THE SUZANNE K. KI1pP
which is organized and existing under the laws of STATE OF /1 VLINOES . and whose
sddresnis 50 S. LASALLE STREET CHICAGD, 1L 6DEB7YH 1995 TRUST
("1ender). Rorrower owes Lender the principal sum of
S|X HUNDRED FOUR THOUSAND AND 00/100

Dollars {US. $ 804 ,000.00 ). ‘I'iis debt is evidenced by Borrower's-aviw dated the same date 45 this Security
Instrument ("Note"), which provides for monthiy paymenis, with the full debt, i#0tpaid eaclier, due and payable on
MAY 01, 2025 . 'This Security Instrument secures ta Lender: {a) the repayment of the debl

evidenced by the Note, with interest, and all renewals, extensions and modifications of the 2vute; (b) the puyment of ali
other sums, with interest, advanced under peragraph 7 to protect the security of this Jeevrity [nstrument; and ()
the performance of Borrowet's covenants and agreements under this Security Instrument and ‘the Note, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the fullowing describéd property loented in

COOK Caunty, Hinois:

LOT 2 [EXCEPT THE NORTHEASTERLY 160 FEET THEREOF) AND WEST 70 FEEY

(AS MEASURED ON WILLOW STREET) OF LOT 3 IN THE SUBDIVISION OF LOT 4

IN GRAVE'S SUBDIVISION OF THAT PART OF FRACTIOANL NORTH 1/2 OF

FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

THRID PRINCIPAL MERIDIAN, FORMERLY KNOWN AS BLOCKS 44, 68 AND THE

33 FEET WEST AND ADJOINING SAID BLOCKS 44 AND 68 IN THE VILLAGE OF

WINNETKA IN COOK COUNTY, ILLINQIS,

|]66LTCS6

PIN NO, 05-21-201-013-0000
which has the address of 435 WILLOW ROAD, WINNETKA
Itlinois 60083 17ip Codel {"Praperty Address");

ILLINOIS-Single Family~ FRMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now o heresfter erected on the property, and all ensements,
nppurtenances, snd fistures now or hereafter o part of the property, All replacernents and additiuns shall also be covered
by this Seewrity Instrument, Al of the foregoing is relerred toin this Seeurity Istrument as the "Property.”

BORROWER COVENANTS that Borrawer is tnwlully seised of the eslate hereby conveyed and has the right to
muortgage, grant and convey the Property and that the Property is anencitmbered, except for encumbrances of record,
Horrower warrsnts and witl defend peneesily the tie to the Property against ail elaims aid deminds, subject 1o any
cncumbranees of recurd.

THES SECURITY INSTRUNMBENT combines unifurm covenants for antionat use and non-uniform covenants with
limited varintions by jurisdiction to constitnte a untform seeurity instroment covering real property,

UNIFORN COVENANTS, Horrower and Lender covenant nad aprec na follows:

1. Payment uf Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lare charges dug under the Note.,

2. T'unds Tor Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall
py ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sam ("Punds™} or:
(a) yearly toses and sssessments which may sttain priority over this Seeurity Instrument as a lien on the Property; (b)
yearly leasehold payioents oF grovnd rents on the Property, I sny; {¢) yesrly huzaed or properly insorance premiums;
(d) yearly Mood insuryses premiums, if any; (e) yearly mortgage insuranee premivms, iFany; and (I} any sums payable
by Boreower to Lenderginaccordonee with the provisions of paragraph 8, in lien of the payment of mortgage insurance
premims, These itemyaey walled "Buerow Ttems,” Lender may, st any time, colleet and hold Fonds inan smount no
to exceed the mosimum amaovst a lender Tor o federnlly related mortgage lonn may require Tor Borrower's cserow
account vader the federal Real Asiate Sentlement Procedures Act of 1974 as amended from time 1o time, 12 US.C,
Scetion 2601 et seq. ("RESPA") siiless another faw that applies to the Funds sets o lesser smount, if so, Lender may,
at any time, collect and hold Punds ie/an amount not to exceed the fesser smount, Lender may estimate the amotnt of
Pugds due on the basis of corrent datnapd reasonable eitimates of expenditures of Tatuee Eierow Demes or otherwise in
sccordiance with applicable law, .

The Punds shall be held fnan jnstitutioaslisse deposits are insured by o federal agency, instrumentality, or entity
(ucluding Lender, if Lender i soch an instivatiangae inany Vedernt Home Loan Bank. Leader shall apply the Funds (o
puy the scrow Nems, Lender muy not charge Boelower for holding aud applying the Uunds, anntally snalyzing the
escrow account, or vorifying the lserow [tems, unless Lender puys Borrower interest on the Funds and applicable law
peroits Lender to muke such o charge. However, Lender may require Borrower o pay o onetime churge Tor an
independent rest estate tas reporting service used by Lenderisceonnection with this toun, unless applicable faw provides
otherwise, Unless an agreement is made or applicable law regadies interest to be piid, Lender shatl not be required to
pay Hurtower any interest or earnings on the Bunds, Borrower widdiender may ageee in writing, however, that interest
shall be paid on the Fonds, Lender shall give to Boreower, without <prrge, an annuai accounting of the TFunds, showing
credits and debits to the Punds and the purpnse for which each debic 1o the Punds was made, The Funds are pledged as
sdditional security for sll sums seeured by this Seenrity Instrument, -

(T the Funds held by Lender exceed the amounts permitted to be held by «pplicable law, Lender shadl secount (o
Borrower Tor the cxeess Funds in accordance with the requirements of applicatis faw, if the amount of the Funds held B
by Lender at any time is not sufficient to puy the Iscrow Tiems when due, Lender'may so notify Borrower in writing, e
and, in such cuse Borrower shall pay to Lender the smount necessary 1o make up i deficiency. Borrower shall make e -
up the deficiency i no more than twelve monthly payments, at Lender's sole diseretion

Upon payment in full of all sums secured by this Seeurity Insteument, Lender shali presaptly refund o Borrower 3 _
any Funds held by Lender, (I, under poragraph 21, Lender shall acquire or sell the Propert;. Lender, prior to the T N
acquisition vr sale of the Property, shal) apply any Punds held by Lender at the time of acquisitiziior sale a5 2 credit 2
nguinst the sums secured by this Seeurity Instrument, L)

3. Application of Payments, Unlesa applicable law provides otherwise, all payments received By Lender under 0
paragsaphs | and 2 shall be applied: Tiest, W any prepayment charges due under the Nate; second, w'amouits payible o
under puragraph 2 third, to interest due; fourth, o principal due, and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if sny,
Borrower shall pay these obligations in the manner provided in pacageaph 2. or if not paid in that manner, Borrower
shall pay them on time dirceddy to the person owed payment, Borrower shall promptly furnish o Lender all notices of
amounts to be paid under this puragraph, 1 Borrower makes these payments directly, Borrower shall promptly fuenish
to }ender recetpts evidencing the payments,

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing 1o the payment of the obligation secured by the Hen in o manner seceptable Lo Lender; (b) contests in
good faith the licn by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opimon
operate to prevent the enforcement of the lien; or (¢} seeures from the holder of the licn an agreement satisfactory to
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Lender subordinating the licn to this Seeurity tnatrument, 1 Tender determines )i}:uf any ;::m. o the Praperty i subjeet
(o a lien which may attwin priority over this Security Insteument, Lender may give Borrower nnotice identifying the
lien, Borrower shall antisly the lien or tnke one or more of the actions set Torth above within [0 doys of the piving of
nolice.
5, Hozsrd or Property Insursnce, Borrower shall keep the improvements now existing or herealter sreeted o
the Property insured ngainst loss by fire, hazardy included within the term "estended covernge” and any other hazneds,
including floods or flooding, for which Lender requires insurance, This insursnee shull be maintsined in the amounts
and for the periods that Lender requires, The insorence carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Barrower fails o maintuin covernge described
above, Lender may, ut Lender's option, obtain coverage 1o proteet Lender's rights in the Propesty in aceordunce with
puragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shull include a standard mortgage clause,
Lender shabl have the right to hold the policies snd renewals. If Lender requires, Borrower shall promptly give o
Lender all reseipts of paid premiums and renewal notiees, [n the event of logs, Burcower shall give prompt notice to the
surance carrier and Lender, Lender may make proof of loas il not made promptly by Borrower,

Unfess Lends® and Borrower otherwise ngree in writing, insorance proceeds shall be applied w restoration or repair
of the Property dumaged, if the restorsiion or repuir is cconomically feasible and Lender's security is not lessened, 1T the
resturation ar repade iy o teconamically Teasible or Lender's security would be lessened, the insurmnee proceeds shal be
applicd to the sums secu e by this Sceurity lastrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandonn the Pradesty, or does not anawee within 30 duyn a notice from Lender Ot the insuranee careier b
uffered to settle a claim, thentoader may collect the fnsarance proceeds, Lender may use the proceeds o eepair or
restore the Property or Lo pay sumys secured by this Seeurity Instrument, whether or not then duc, Flie 30day period will
begin when the notive is given,

Unless Lender and Borrower othueei@ sgree in writing, any spplication of proceeds 1o principal shall not extend or
postpone the due doie of the monthly paymesis relereed to in paragraphs | and 2or change the amount of the payments,
[f under parugraph 21 the roperty s aeguired by Lender, Borrower’s right to any insurance policies and proveeds
resulting from damage to the Praperty prior U ths sequisition shall puss to Lender to the extent of the sums seeured by
this Sreurity lnstrument immudiately prior t thuaciuisition,

6. Occupaney, Preservation, Maintenance pnd-Protection of the Property; Borrower's Loan Application;
leasehalds. Borrower shall oceupy, establish, snd use the Property us Horrower's principal sesidence within sixty days
alter the exeeution of this Seeurity [nstrument and shall continue to ocecupy the Property as Borrower's princips)
residence for at least one year after the date of oceupancy, uriess Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuating cireumstarcesexist which are begond Borrower's conteol, Burcower
shall not desteoy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whather civil or eriminal, is begun that in Lender's
pood fuith judgment could result in forfeiture of the Property or othiérwis=materinlly impair the fien created by this
Security Instrument or Lender's secority interest, Borrower may core Sueh o defuolt and reinstate, us provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer's interest in the Property briozher material impairment of the lien
created by this Security Insteument or Lender's seeurity interest, Boreower shall abacbe in defuultif Boerower, during
the losn application process, gave materislly fulse or fnsecurate information or statznents o Lender (or Tuiled 10
provide Lender with any material information) in conpection with the loan evidenced by the Note, including, bt not
limited to, representations concerning Borrower's occupaney of the Property as o principal residence, [F this Security
[nstrument is on a teasehold, Borrower shull comply with all the provisions of the lease, IT Borraves acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wiiting.

7. Protection of Lender's Rights in the Property, [T Boreower fails to perform the covelmne and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Properety (such as a procecding in bankruptey, probate, for condemnstion or Torfeiture or o enforce laws or
regulations), then Lender may do and pay fur whatever is necessaey to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which las priority over this
Security lustrument, appesring in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Atthough Lender may take sction under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this prrageuph 7 shall become additionsl debt of Borrower seeured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be poyable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage lnsurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. I, for any
renson, the mortgage insorance coverage required by Lender lapses or censes to be in effect, Burrower shall pay the
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premiomy required o obtain covernge substantially equivalent lu the muorlgape m':uumu pmum .{y i effect, ot a cast
subatantially equivalent 1o the cost to Boreower of the mortguge insurance previousty in effeet, from an aliernate
mortgage insurer approved by Lender, 1T substantislly equivalent mortgage insuranee coverage is not available,
Borrower shull pay to Lender each month o sum equal to onetwellth of the yearly mortgage insurance premium being
paid by Burrower when the insurance coverage lapsed or ceased ta be i effect, Lender will accept, vse and relain these
payments as & loss reserve in lien of mortgege insurance, Loss reserve payments may no longer be required, at the
nplum of Lender, if mortgage insuranee coverage (in the emount and for the period thet Lender n.qmru) provided by
an ingurer upprnvcd by Lender ngain beeomues availuble snd is obtained. Borrower shall pay the pILl'ﬂ!lIm‘ required (o
maintain mortgage tnsorance in cffect, or to provide o loss reserve, ontil the requirement for mortgage insorsnce ends
in accordance with any written sgreement between Borrower and Lender or applicable law,

b. Inspwlinn Lender or its agent may muke reasonable entries upon and inspeetions of the Property. Lender shatl
give Borrower notice ut the time of or prior to an inspection specifying reasonable cause fur the :nspuumn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pact of the Property, or Tor conveyance in licw of condemation, are hereby
asaigned and shall be paid to Lender,

I the eveutaln wial aking of the Praperty, the proceeds stiall be applicd o the sums secured by this Security
Instrument, whethed G ot then due, with any excess paid to Borrower, In the event of a partial taking ol the Property in
which the Fair markdt value of the Property immediately before the tiking is equal t or greater than the smaount of the
gums sieevred by this Scaw Hv [nstrument immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums seeurtd by this Security [nstrument shall be redueed by the amount of the proceeds multiplicd by
the follawing fraction: (a) the wel amount of the sums secured immediatety before the tking, divided by (b) the fair
market value of the Property imisediately before the taking. Any balanee shall be paid to Borrower, by the event of 4
purtin taking of the Property in whieitthe fair market value of the Property immediately before thie taking ts less than
the amount of the sums secured immeds au,l} before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides), the proceeds shall be spplicd to the sums secured by this Security
Instrument whether ar not the sums are thendie

IF the Property is abanduned by Borrowes aedl, alter natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bosraver faila to res p(ll\d to Lender within 30 days alter the date the
notice is given, Lender s authorized to collect und apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writiag, uay application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o, paragraphs [ and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbesrance By Lender Neta Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security fnettument granted by Lender to any successor in
interast of Borrower shal) not operate to release the liability of the originel Horrower or Borrower's suceessors in
interest, Lender shatl not be required 10 commence proceedings sgainst any successor in interest or refuse to estend
time for payment or otherwise modify amortization of the sums secured by tits Security Instrument by yeason of any
demand made by the vriginal Borrower or Borrower's suceessors in interest, Ary turbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclide the exercise of any right or'cemedy.,

12, Successors and Assigns Bound; Jaint and Severai Liability; Co-signers. The covenants and agreements
of this Security {nstrument shall bind and benefit the successors and assigns of Lender aad HBorrower, subject to the
provisions of paragraph 17. Borrower's covenants and sgreements shall be joint and several. Ay Borrower who cosigns
this Security Instrument but does not cxeente the Note: () is cosigning this c:u.urll) Instrament only to mortgage,
grant and convey that Borrower's ipterest in the Property under the terms of this Seeurity Hatriment; (b} is ot
personatly obligated to pay the sums sceured by this Security Instrument; and (¢) agrees that Lenger and any other
Barrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Insteument or the Note without that Borrower's consent.

13. Loan Charges. If the foan seeured by this Security Instrument is subject to a law which sets maximum loan
charpes, and that law is finally interpreted so that the interest or other foan charges collected or ta be collected i
connection with the loan exceed the permitted limits, then: {a) sny such loan charge shull be rediced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If & refund reduces principal, the reduetion
will be treated as » partial prepayment without gny prr.pz.ymtnlchur[.,c under the Note,

[4, Notices. Any notice to Borrower provided for in this Security Instrument shall be g,n'cn by delivering it or by
mailing it by first cluss mail unless applicable law requires use of nnother method, The notice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss mat] to Lender's address stated herein or any ulhz,r ndldress l.undu( LlU‘in:[llltL“n hy notice 1o Horrower, Any
notice provided for fu this Seeurity lnstrument shall be deemed 10 have been given to Borrower or fender swhen given as
provided in this puragraph.

15, Governing Low; Severability. This Security Instrument shall Te governed by federal Jaw nnd the law of the
jurisdiction in which the Property is located, o the event thatany provision or cluuse of this Seeurity [nstrument or the
Nate conflicts with applicable law, such conflict shall not alfect other prm’mumuf this Sceurity fostrument ar the Note
which can be given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are deciared to be severable,

16, Borrower's Capy, Borrower shall be given one conformud eopy of the Note sud of s Security fnstrument,

17, Transfer of the Froperty or o Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or it s benelicial friterest in Borrower is sold or transferred snd Borrower 16 not a
nuturat person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of
all sums secured by this Seeority Instrument, However, this option shall not be exerased by Lender if exercine ix
pralibited by federal law as of the date of this Security Instewment,

[P Lender exercises this option, Lender shail give Borrower notice of seeelerstion, The notice shall provide s period
of not less than 30°davs from the dute the notice ig delivered or mailed within which Borrower must pay all sums seeveed
by this Security Instrument, IT Boseower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permittedoyathis Security [Inatrument without further notice or demand on Borrower,

18, Borrower's l.tg! tta Reinstute, I Borrower mecets certain conditions, Borrower shall have the right o have
enforcement of this Seeurin ivstrument discontinued st any tme prior ta the earlier of: (a) § days (or such other period
as applicable luw muy specily for ceinstatement) bofore sale of the Property pursuant w any power of sale contained in
this Security Instrument; ar (SYentry of o judgment enforcing this Seearity Iasteiment, Those conditions sre that
Horrower: (o} pays Lender all sume whish then wonld be due under this Seeurity [nstrument and the Note as il no
acceleration had oceurred; {B) cures any default of any other covenants or agreements; {¢) pays sl expenses incurred in
enlorcing this Sceurity Instrument, including, tut notfimited to, reasonable attorneys’ fees; sod (d} takes sueh setion as
fender may reazonably require to assure thatalie fien of this Seeerity Instrument, Lender's rights o the Property and
Borrower r,nbhg,atmn rnpd5 lht sms t.ut.urcd by mn kc.uunty [nsuumr.ntahnli umiinm. unuhan[.,cd UpnnlLin‘.Iulu‘nLnl

!md oceurred, | Im\ugr. this ru,,ht n rum,tmualmil nntnpm in lh:. case uf uu.uh.ru(um under pnrﬂ;,mph 17

19. Sote of Note; Change of Loan Servicer, The Note or a partiad intesest in the I‘\i:lt,(lnj,clhu' with this Seeurity
[nstrument) may be m]duncm muore times without prior dotiee to Borrower, A sale may result in o change in the entity
(known as the “Loan Servicer" ) that cotlects monthly paymen dve under the Note and this Seeurity instriment, There
wlso may be one or more changes of the Loan Serviver unrelated to mosale of the Note, I there is a change of the Loan
Servicer, Horrower will be given written notice of the change in accorcance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicerand theaddress w which payments should be made,
The notice will also contain any ather information required by appliunblu Low,

20, Huzardous Substances. Borrower shall not couse or permit the pleece, use, disposal, storage, or release of
any {Hazardous Substances on or in the Property. Borrower shall not do, nor atirasyone else to do, anything affecting
the Property that is in violation of any Bavironmental Law, The preceding two senonees shall not apply (o the presence,
use, Gr storage on e Property of small guantities of Hazardous Substanees thet e generally recognized 1o be
appropriate to normal residential nses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand Aaasuit ur other action by
any governmentsl or regulatory agency or private pacty involving the Property and anyUazardous Substance or
Enviranmental Law of which Borrower has uctual knowledge. [f Borrower [earns, ar is notified byaiy governmental or
regulatory authoreity, that any removal or other remediation of any Hazardons Substance uffectis w the Property is
necessary, Borrawer shall promptly take sl necessary remedial actions in aceordance with Lavironmeiitl Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flsmmuable or wxic petroleum products,
tosic pesticides and herbicides, valatile solvents, materials containing ashestos or formaldehyde, snd radinactive
matertals, As used in this parsgraph 20, "Eavironmental Law" means federsl taws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviranmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows;

21, Acceieration; Remedies. Lender shall give notice to Borrower prior to aecceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nat prior to accelerstion
under puragraph {7 unless applicable law provides otherwise), The notice shali specify: (a) the default; {b) the
action required to cure the default; (c) o date, not less than 30 days from the daute the notice is given to
Borrower, by which the default must be cured; and {d) that fsilure to cure the default on or before the date
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apecified tn the notee mny cesull i accelerstion of tlu,mnnf: necired by i .hét’urnl} lnhhumm forcelosure by judiciat
proceeding and sale of the Prageety, The notics shatl Torther inform Borsower of the right W reinstate ofter aceeleratiog
and the eight 1o amsert i the foreclasure procoeding the nonexistence of o default or any other defense of Borrower 10
aceeleration and foreclosure, If the default 19 not cured on or belore the date specified in the notice, Lender, at its option,
may require immediate payatent i ful) of all sums secured by this Security Instrument withowt further demand and
may Toreciose this Seeurity fnsteument by judicial proveeding, Lender shall be entitled 1o collect all expenses sncurred in
prursning the remedies provided in thin peergeaph 2, inchading, but not timited to, reasonable sttorneys” fees and costs
of title evidence,

22, Release, Uipon payment of all sume seeared by this Sceority Tnsteument, Lender shall relense this Security
tstrument without charge to Borrower, Bareawer shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives al) right of homestead exemption in the Property,

24, Riders 1o thisszcurity Instrument, If oue or more riders sre exeeuted by Barrower and recorded together
with this Security lnstramaent, the covenants snd sgreements of each such rider shall be incorporated into and shall
amend and supplement thecovenants sod agreements of this Secority Instrument as 1f the rider(s) were o pret of this
seeurtity Instrument, [Check appiicable box{es)!

%) Adjustable Rate Rider L Condominium Rider {114 Pamily Rider

wod Ciradumied Payment Rider C [ Plnned Unit Development Rider [ | Biweek Ay Payment Rider

A Balloun Rider [ Rate Improvement Rider [T Second Vome Rider

VAL Rider lk’q“lhu( 1) (apecify]
MT S.IDER FOR COVENANT 22

BY SIGNING BELOW, Barrower accepts and agrees o the terms and covenants contained in this Seeurity
Instrument and in any rider(s) exceuted by Borrower and recorazd with it,

Witnesses: 5
PR T ~ (Seal)

DANTEIYT. KPP, NS TRUSTEE OF MIE jyrrower
DANIEL J.(KIPP 1995 TRUS!

9 _(Sc:ll)
KPP PETEE OF THE Jhrrower
K. KIPP'19%5 TRUST

Horrowoer Hnrrw Lr

YL
STATE OF ILLINOIS, _ County m(j&x.ﬂ-

1
! )('\ ot
[, q'{\-ﬁ e \—A-(L’V-i"{‘ t»»—(’ £ . 8 Notary I’ ul)!u. in and for said county :mcl state do hLI'Lh)
Lt,lllf} l|l£ll‘T>f,LLx LQ:.() / g L(' l}r'»"}“ (o3 U(Tt{‘ Jf!-—' Fle 7)«514"“—(‘( - I {_,_/ I 3
/L N'pli ¥ 7'7” U( }TT Laf ’T’L-.(v - _SU YT TR [.(,, l( gt /) (?J
heir
, peesonndly known e me o be the same person(s) \\hum
name(s) subseribed to the foregoing instrument, appeared pe E\ﬁm me this day in person, snd acknowledged tha-f=€q
pilts signed and delivered the said instrument as BT Free and voluntary act, Tor the uses and pueposes
therein set forth, ~\ v § pgom
: . ) ] . P |
Chiven under my hand and official seal, this /4-?) day of 74 Aai (WS .
My Commission Expirgs; g I Lﬁ' v S MMLL'—{L«L“?’E"{VCQW :
:,: “ FI‘I(“L&‘_L QEAL" Notary Pubjic
This Instrument was pyepared Piicrang Eidschun

@, - BRI wavs mfaryPublic, Stats of Illinols o 014
My Comuigslon Bxpires 87179 5

GJ‘A—(’L ’) L2 e,
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER ©7ipiorporated into o certain MORTOAGYE dated of even date herewith given by the
UNDERSIGNED t¢ sepre MORTGAGE indebedness; said MORTGAGE encumbers real property
commonly deseribed s

1) BORROWER and(LENDER agree thut notwithstanding anything contained in COVENANT
12 of the MORTGAZL, LENDER js hereby authorized to charge a reasonable fee for the
prepacation and delivery Of s RELEASE DEED,

2} BORROWER and LENDER sgeee that i the FEDERAL NATIONAL MORTGAGE
ASSOCIATION o the FEDERAL TTOME LOAN MORTGAGIE CORPORATION buy all or
some of the LENDER'S rights under ahe MORTGAGE, this RIDER will no lunger have any
[oree or effect,

IN WITNESS WHEREOL, BORROWIIR has vecuted tig RIDER,

) / “/
e
DANTEL 4. RI1PP, AS/TRUSTEE  HORROWER
OF THE DANIEL J. KIPP 1995 TI'US"

TTTTTTTSUZANNE K. KiPE ASATRUSTREO TORROWER
OF THE SUZANNE K. KIPP 1995 TRUST

gﬂi AL £ (SBAL)

ﬂ‘-’-MNTCOOB e ELECTACHIC LASER FORMS, 1HC + 1317)283-8100 + 3003270845
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THS ADJUSTARLE RACTE RTDEIR is made this ™ 28 duy of APRL l,,T 1va6 Cond 1
incorporated into and shadl be deemed 1o amend and sopplement the Mortgoge, Deed of Trust or Secnrity Deed (the
"Seeurity Instrument”) of the sume date given by the undursigned (the "Horrower ") to secure Barrower's Adjustabie
Rate Note (the "Nute™) to THE NORTHERN TRUST COMPANY

{the "Lender™? of the smine date and covering the property described 1o
the Seeurily Instroiment and locuted ut:
435 WILLOW RoAaD,
WINNETKA, IL 500083
{ieopoe vy Adde o}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additinon to the covenants and agreements mode in the Seeasity Insirument,
Huerower and Lender Turther covenant and ngree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides Tor an initial interest rete of 6,375 %, The Note provides For changes in the interest rate and
the monthl ¥/ pony ments, as follows:

4, INTEREST RATIE AND MONTHLY PAYAMENT CHANG DS
{A) Change Darcs
The interest eese il pry mny change on the first Jday of MAY . 1786
dny every [Z2th month thereafter. Hoeh date on which my interest rate eould change is calted o *Change Dnte
(18) The Index

, and nn that

Beginning with the firsi Change Date, my inierest rate will be based on an Index, The "lndex” is the weekly
average yicld on United States Trensecy securities adjusted to a constant maturity of 1 yeur, as made available by
the Pederal Reserve Board. I'he most recent Index figure nvailable as of the date 45 days before each Change Date is
enlied the *Current index.™

If the Index is no fopger available, the Note Holder will chouse a new index which is based upon comparnble
information. The Note $older will give melnafice of this cholce, |

{C) Calculation of Changes

Before each Change Date, the Note Holder @il calculate my new interest rate by adding TWO AND THREE
QUARTERS percentage points (2,750 B4} to the Current Index. The Note Holder will then round the W
result of this addition to the nearest one-eighth of Gne percentoge point (0L125% ), Subject o the dimits stated in i |
Section 4(D) below, this rounded amount will be my siew Saterest rate until the next Change Date.

The Note Huolder will then determine the amonunt of (i snonthly payment that would be sufficient to repey the e
unpaid principal that | am expeeted to owe at the Change [3ate’in Tutl on the maturity date at my new interest rate in a3
substantially equal payments. The result of this calealation widl be the new amount of my monthly payment. i-g

@

(D)) Limits on Interest Rate Changes
The interest rate | am required to pay al the first Change Date wils riot be greater than B, 3765 % or luss

than  4.375 %. Thereafter, my interest rate witl never be increased or decreased on sny single Change Date by
more than two percentoge paints {2.0% ) from the rate of interest 1 have bedogaying for the preceding twelve months.
Ny interest rate will never be greater than 12.3786 % .

(13} Bffective Pate of Changes

My new interest rate will become ceffective on cach Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly pryment duote after the Change Date yniil the amount of my monthly
pay ment changes ngain.,

(1) Notice of Changes

The Note Holder will deliver or mail to me a nutice of any changes in my interest rate ond the amount of my
monthty payment before the effeetive dote of any change. The notice will include information reguired by law to be
given me and also the title and tolephone mumber of o person who witl answer any guestion | myy Lave regarding the

notice.

B, TRANSFER OF THE PROPERTY OR A DENDPICIAL INTERDEST IN BORROWER

Uniform Covenant 17 of the Securily Instrument i amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If oll or uny part of the Property or any
interest in it is sold or teansferred (or i 6 beneficial interest in Borrower is suld or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in foll
of all sums sceured by this Security Instrument. However, this aption shall not be exercised hy Lender i exercise s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Horrower eauses to be subipitted to Lender information required by Lender 1o evaluate the intended transferee as if o
new losn were being made 1o the transferee: and (b)Y Lender reasonebly determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of eny covenant or sgreement in this Secnrity
Instrument is acceptable 1o Lender.

Do1 000011810

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5—2— Single Family -Farnle Mav/Freddle Mac Ualfarm Iestrument Form 3141 3/E6

Form 2084
SDC1SA Veision 1.1
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Fo thu extent mUlN @ E‘"Fl@‘I’ALh" ”R" e ons o n comdition e Londur's
copsent W the fonn nssainplion, Lender may alse require Whe trans urud
accepiable 1o Lender nnd thi oblighles the transteree 1o keop all the pramises snd ngreemenis made in the Note ind
iy this Seourity Instrument. Doreower will contintie 10 be oblignted under the Note and thiz
unbeks Lender retenses Borrower i wriling.

[ PR n'.*-hmplmn hpruetieol thit 1

If Lender esercises the option to require bnmedinte puyment i fult
prior to the expiration of this perind

s Seeurity
: " Lender shadl give Borrower notice of
seeeleration, The notice shall provide o period of not Jess than 30 days from the dute the notice is delivered or maited
without further potice or demand on Borrower

Instrument
within which Horrower must pay all sums seeired hy}hm Seeurity Instrinent. 1 Borrower fails 1o pny these sums
Lender may invoke any remedies pesmitted by this Seeurity
HY SIGNING BHLONW
Rate Rider

Borrower uecepls and agrees o the lerms and covenants contained in this Adjustable

Instrument
........ e
DANIEL J.

........ ‘écf s ASeal)
K(PP; AS T 0 O 1B -Horrnwer
RDANIEL J. KIPP 1995 TRUST
TR (s (el
SUZANNE KI1PP, AS ar THE ~Barrowur
SUZANNE K. KIPP 1995
........................................... (Seal)
~llurrower
.......................................... (Seal}
-Borrower
L
mJ
¢ :
W
) .
e
o

Varwion 1.1
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