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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givehon ©~ MARCH Z3RD , 1994
W The mong:;gm-“m CXES GROESCHEL, A UNMARRIED MAN AND GARY BACHER, A UNMARRIED MAN

("Borrower™). This Security instrument is given o

MORTGAGE SERVICE AMEFICA CO,., A NEVADAR CORPORATION ,

which is organized and existing under Y laws of NEVADA : , and whose address is
P.0O. BOX 7360, RENQ, NV “Pu310

("Lender*). Borrower owes Lender the principal sum of

TWO HUMNDRED MIMETY FOUR THCUSAND TIREE HUNDRED h_ND NO/100
Doilars (1.5, § 294,300.00 ). ‘This deli i evidenced by Barrower's note date:d the same date as this Sccurily
Instrument ("Note™}, which provides for monthly paymep with the {ull deby, il not paid carlier, duc and payable on
APRIL 18T, 2025 . This Security InsLument secures 10 Lender: (8) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, extensions and medif.cations of the Noig; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prolect the secarity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the No'<.-For this purposc, Borrower docs herehy morgage,

grant and convey 1o Lender the following described property Jocated in

COCK County, llinois:

LOT 160 IN SAMUEL BROWN GRS BELMONT AVENUE SUBDIVISLON IN THE
MNORTHWEST 1/4 OF THE NCRTHZAST 1/4 OF SECTION 30, TOWNSEIP 40
‘NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN 00X
COUNTY ILLINOIS.

LI

14-30-213-010

ONI HHOML
TUYNOILYN SiARY -

which has the address of 3001 NORTH DAMEN -AVENUE ' , CHICAGO
{Street] o _ iCityl
Iinois 60618 ("Property Address™);.
[Zip Code) o

ILLINOIS - Sirgle Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 {page 1of6 pages}

ITEM 1876L1 {9202} Genat Lakes Busws Foera, Inc.

MFIL3112 - D4/92 To Oroer C38 1-200-530-8393 {1FAX 5187913431
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for the periods that Lender requires. The insurance carrier pmwdmg the insurance shall be chosen by Bortawer subject o
Lender's approval which shalt not be unrcasonsbly withheld. If Borrower fails 1o maintain coverage descrided abave,
Lender may, ot Lender's option, obtain caverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall incluidc a standard martgage clause. Lender
shatl have the right to held the policics and reacwals, If Lender requires, Boower shall prompuly give o Leader all receipts
of paid premiums and renewal notices. in the event of loss, Borzower shall give prompi nolice 1o the insurance carrier and
Lendez. Leader may make proof of foss if nat made promptly by Bomower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Propenty damaged, if the restoration or repair is cconomically feasible and Lendes’s security is not lessened. I the
restoration or sepair is not cconomically feasible or Lender's security would be fessened, the insurance proceets shali be
applied to the sums secured by this Security instrumen?, whether or not then due, with any excess paid w0 Borowes. If
Borrower abandons the Property, or does not answer within 30 days a notice irom Lender that the insurance carrier has
offered 1o sele a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propetty or 1o pay sums secured by this Sccarity Instrument, whether or not then due. The 30-day period will begin
when the notce is given,

Unless Lesiger and Borrawer otherwise agree in weiting, any application of proceeds 1o principal shail not exiad or
postponc the due fae of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. i
under paragaph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage 1o the Praperty prior o the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
instrument immediately prio: ‘o ilic acquisition,

6. Occupancy, Preservaiios:, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocengy., esmblish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instument and shall continne 10 occupy the Propersty as Borrawer's principal residence
for at least one year after the date ol sooamney, unfess Leader otherwise agrees in writing, which consent shall aot be
unsensanably withheld, or unless extenuating ciecumstances cxist which arc beyond Borrowes’s contral. Borrower shail not
destroy, damage or impair the Property, allcw the Property te deferiorate, or commit wastc on the Property. Borrower shall
be in default if any forfeiture action or procecdiug, whether clvil o criminal, is begun that in Lender's good faith judgment
coutd result in forfeilure of the Propenty or ouerwise materiafly impair the licn created by this Securily instrument of
Lender sccusity interest. Bortower may cure such & Sefanll and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiure of the
Borrower’s interest in the Propeny or other material impa’ et of die lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, ouring the loan application process, gave materially false or
inaccurate tnformation or statements © Lender {or failed to peovide Lender with any material information) in connection
with the loan ¢videnced by the Note, inciuding, but not limited (o, cezzeseniations conceming Borrower’s occupancy of the
Propcrty as a principal residence. If this Security Instrument is on a ezet.old, Borrower shall comply with all the provisions
of the Ieasc. If Borrower acquires fee title (o the Property, the leaseholi 2nd the fee tile shall aol merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to prrform the covenants and agreemeats
contained in this Security Instrument, or there is 3 Jegal proceeding that may siesificamly affect Lender's rights in the
Praperty (such as a procceding in bankrupicy, probate, for condemnation ar forfuitusz or (o caforce laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Pioperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority- over this Security [nstrument,
appearing in court, paying reasonabic atomeys’ fees and cnicring on the Property to make epairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ol Bopawer sccured by this
Security Instrument. Unless Borrower and Lender agree to-other terms of payment, these 2mounts shabi-bear inlerest from
the datc of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lrnasr to Borrower
requesting payment.

B. Mortgage Insurance.  [f Lender required monpage insurance as a condition of making the loan secured by this
Security Instrumeny, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums seguired to obtain coverage sebstantially equivalent to the mongage insarance previously in cffect, at a cost
substantially equivalent to the cost 10 Bomrower of the mengage insurance previously in effect, from an allernate mortgage
insurer appeoved by Lender. IF substantially equivalent mongage instrance coverage is nol available, Borrower shall pay 1o
Lender cach month a sum equal to onc-twelith of the yearly mangage insurance premium being paid by Borrower whea the
insarance coverage lapsed or ceased to be in effect. Lender will accept, usce and retain these payments as a loss reserve in
lieu of marngage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender reqaires) provided by an insurer approved by Leader
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or 1o provide a loss reserve, until the requirement for mongage insurance cnds in accordance with any writien
agreement between Barrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation.  The proceeds of any award or claim for damages, dircel or consequential, in conpection with
FYEM 8751 (5207) o Ferm 3014 9/90 (page 3 of 6 pogesj
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1.4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  23RD dayol MARCH, 1994 .
and is incorporaled into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sccurily Instrument™) of the same dite given by the undersigned (the “Borrower™) to seeuie Rorrowers's Note o
MORTGAGE SERVICE AMERICA CO., A NEVADA CORPORATION
of the same date andd zovering the Property described in the Sceurity Instrument and located at:

3001 MORTH OAMEN AVENUE CHICAGO, 1L 60618
[Propenty Address)

1-4 FAMILY COVENANTS. In aidition s the covenants and agrecinents made in the Securily Instrument, Botrower .
and Lender further covenant and agree as-follows: ;

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrument, the following items arc added 1o the Property description, and shail also constituie ihe Property
covered by the Security Instrurent: building malerials, appliances and goods of every nature whaisoever now or hercalter
Incated in, on, or used, or intended 10 be used in connactin with the Praperty, including, but not limited to, those fur
the purposes of supplying or distributing heating, cooling. olcctricity, gas, water, air and light, firc prevention and
cxtinguishing apparatus, sccurity and access control apparatus. 7iumbing, bath tubs, water heaters, water closcts, sinks,
ranges, sioves, refrigerators, dishwashers, disposals, washers, 'fryeis, awnings, storm windows, sterm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabincts, panc’un; and allached floor coverings now or hercafler attached
to the Property, afl of which, including replacements and additions wérero, shall be deemed (0 be and remain a part of the
Property covered by the Security Instrument. Al of the foregoing togetfica with the Property described in the Secunty
Instrument (or the icasehold estate if the Security Instrument is on a Izascliela? are referred 1o in this 1-4 Family Rider

and the Sccurity [nstrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel. agr'gé to or make achange n the use of
the Property or ils zoning classificaticn, unless Lender has agreed in writing 1o the chiaiige. Bogrower shall comply with all
laws, ordinances, regulations and requirements of any govemmental body applicable b Property.

C. SUBORDINATE LIENS. Except as permitted by federad faw, Borrower shall not allow any fien inlesior 1o the
Security Instrument (¢ be perfecied against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Bosrower shall maintain insurance against rent loss in addition (o ine wther hazards for which
insurance is required by Uniferm Covenant 5.

E. "BCRAOWER'S RIGHT TO REINSTATE™ DELETED. Uriiorm Covenant 18 is deleled, n

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in wiiling, the first seatence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements

sei forth in Uniform Covanant 6 shall remain in effect.

 G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all feases of the Property and N
alf security deposits made in connection with Jeases of the Property. Upon the assignment, Leader shall have the right to modily, <
extend or terminate the existing leases anif 10 exceute new fcases, in Lender's sole discretion. As used in this paragraph G, the
word "leasc”™ shall mean “sublease” if the Security Instrument is on leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION. Borower absolutely and
uncondilionally assigns and transfers to Lender all the rents and reveaues ("Rents™) of the Property, regardless of to
whom the Rents of the Properiy arc payabje. Borrower authorizes Lender or Lender's agent to collect the Reats, and agrees

Form 3170 9720 [page 1 of 2 pages)
350744

MULTISTATE 14 FAMILY RIDER-Fannie Mas:Freddio Mac Uniform insttument
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V&
applicable law may specify for rcinstaiement) before sale of the ?mpcrly pursuanl to dny powcr or salc contained in this
Security Instrument; or (b) entry of a judgment enforcing wis Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration ha
occureed; (b) cures any default of any other covenants or agreements; {¢) pays all cxpenses ncurred in enforcing this
Security Instrement, incleding, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instmment shait continue unchanged. Upon reinstatement by Bomower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if ao acceleration hid occurred.
However, this right w reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together wath this Security
Instrument) may be sold onc or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicee™) that collicts monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will-be given writica nolice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contair uny other information required by applicable law.

20, Hazardous %ubstances. Borrower shall not cause or permil Lhe presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyonce cisc 1o do, anything affecting the
Property that is in violat:on of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of snall quantities of Hazardous Subsiances that are gencrally recognized (o be appropriate
normal residential uses and 1 maipenance of the Property.

Borrower shall prompuly give I.ender written notice of any investigation, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency or privale party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knew!zdge. [f Borrower leamns, or is notified by any govermmental or regulatory
authority, that any removal or other remeaation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompdly take ali necessary remedial act’ons 'n accordance with Environmental Law,

As used in this paragraph 20, "Hazardaus Subsiances” are those substances defined as toxic or hazardous substances by
Environmenlal Law and ihe following substancee: easoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, maieriale ¢ontaining ashesios or formaldchyde, and radioactive maicrials, As
used in this paragraph 20, "Enviranmental Law™ mears federal faws and laws of the jurisdiction where the Property is
located that relate to health, safety or cavironmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender Fartlicr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to-#arrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumord £2ut not prior to acceleration under paragraph 17
unless appliczble law provides otherwise), The notice shall specify: {41 the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dale the notice is given-to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or hefore the date specificc-fn the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial orocesding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceles»iion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Rorrower to acceleration and
foreclasure. If the default is not cured on er before the date specified in the notice, Londer at its option may require
immediate payment in fuil of all summs secured by this Security Instrument witlout-further demand and may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to colizct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasorable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of ali sums sccured by this Security Instrument, Lender shali rofease this Security
instrument withoul charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

ITEM 107615 (5202) : Form 3014 9190 {page 5 of 6 pages)

Great Lakes Bunimss Forms, toe. [
Te Oroer CaR: 1-500-530-8303 {JFAX B1S-7291-113t
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