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i - 1728 AH %-95-3148373 §

Des Plaines, Il 6001S¢hy
COOK COURTY RECORDER

AP# PIRICH,M4313844
LN# 4315644 ‘
pTo Y4y Recording Data}

THIS MORTGAGE { S*curﬂylnmmment')lsnon March 27, 1995 . Themortgagoris
Michael J. Pirich, und Laura M. Pirich, His Wife

{'Borower’). This Security Instrument is given to LaSaHer Taiman Bahk, FSB, A Corp. of the
. which is organized and

United States of America
Uniter States of America . and whose address Is

existing under the laws o!

4242 N. Harlem Avenue, Norridge, [l 69434
(‘Lander). Borrower owaes Lender the principal sum¢f One Hundred Thirty Five Thousand
' Dollars

Gollars and no/100
}. Thig debt Is evidenced by Borrower's note dated the same date as this
Egld earller, due

(U.S. $135,000.00
Security instrument ("Note"), which provides for monthly puyrients, with tha fuli debt, if not
April 1, 2025 . This Sectriy Instrument secures to Lender: (a) the

and pavable on
tepayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modillcations
of the Note; (b} the payment of all other sums, with interest, advzaced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herehy montgage, grant and

convey to Lender the following described property located in ook
County, inois:

UNIT 3827-TWO TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST it THE COMHON
ELEMENTS IN 3825-3827 KENMORE CONGOMINIUM AS DELINEATED AND DiFIED N THE

DECLARATION RECORDED AS DOCUMENT NUMBEK 85-275591, IN THE NORTHEAS: 1/4 OF
SECTION 30, TOMNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

L]

14-20-211-036-1005 ,
Chicago

which has the address of 3827 N. Kenmore Unit 2N,
. [STREET] : {CITY)

Hiinals 60613 (Property Addrass®);

[2IP CODE] : | s
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragreph 21, Lender shall acquire or sell the Propeny.
Lenfer, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendor ! tha tima of
acquisition or sale as a credil against the sums sacured by this Security Instrument,

3. Appiication of Payments. Unless applicable law provides otherwise, all paymants received by
Landar under paragraphs 1 andt 2 shall be applied: firsl, to any prepaymont charges due undor the Note:
second, to amounts payable under paragraph 2; third, to Interos! due; fourth, 1o principal due; and las!, to
any late charges due under the Note.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions
atirlbutakie 1 the Propenty which may attaln priority over this Security Instrument, and leaschald paymenls
or ground rerts, if any. Borrower shall pay these obligations in the marner provided in paragraph 2, or il
not paid in that inanner, Borrower shall pay tham on time directly to the person owed payment. Borrower
shall promptly iurnizh to Lender all notices of amounts 1o be pald under this paragraph. If Borrovier makes
these payments uiircily, Borrovier shall promptly fuinish to Lender receipts evidencing the payments.

Borrower shall promplly discharga any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in ‘writing to the payment of the obligation secured by the lien in a manner acceplable
to Lendar; (b} contasts in grad laith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leid4r's opinion operata to prevent the enforcermnl of the lien; or (c) secures
from tha hcider of the lien an ‘agrezment satisfactory to Lender subordinaling the fien to this Security
insteument. If Lendler detarmines that any part of the Property 13 subject {0 a lien which may attain ptiority
aver this Securlty Inatrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisly
the fien or take one or more of the actions se’ forth above wathin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shail keep the improvements nov/ existing or herealter
erected on the Property insured against loss by fre, bazards Included within the term “extended coverage”
and any other hazards, including floods or floodingiar which Lender requires insurance. This insurance
shall be maintained in the amounts and for the poiixds that Lender requires. The instirance carrier
providing the insurance shall be chosen by Borrower sukject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintaln coversye descrlbed above, Lender may. at Lender's
optlion, obtain coverage to protect Lender's rights in the Propar'y in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable t¢” Leader and shall include a standard
mongage clause. Lender shall have the right to hoid the policies and renewals. if Lender requires, Borrower
shall promplly give to Lender alf receipts o paid premiums and renawa notices. in the event ci loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lencer may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiriting, insurance proczeds shall be applied to
restoration or tepair of the Property damaged, if the restoraiion or repair is eccnomically ieasible and
Lender's security is not lessened. if the restoration or repair Is not economically-Jeziinte or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured %y this Security
Instrument, whethar or not then due, with any excess paid to Borrower. If Borrovrer abandons the Propenty,
or doss not answer within 30 days a naotice from Lender that the insurance carrier has offercc.)o seile a
claim, then Lender may collect the insurance procaeds. Lender may use the proceeds lo repair of restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right 10
any Insurance policies and proceeds resufting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Sacurity Instrument iminediately prior lo the

acquisttion.
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10. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in
connectlon with any ccndemnation or other laking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby assigned and shall be paid lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immedtately before the taking Is equal
to or greater than the amount of the suras secured by this Security Instrument immediately before tha
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market valug of the
Praperty Irimediately before the iaking. Any balance shall be paid to Borrower. In the event of a partial
taking of ttic Property In which the fair market value of the Properly immedlately helore the taking Is less
than the arsount of the sums secured immedialely bofore the taking, unless Borrower and Lender
otherwise agroe rwriting or unless applicable faw othervise provides, the proceeds shalt ke applied to tha
sums secured by thisSecurity Instrument whether or not the sums are then due.

If the Property is-ahandoned by Borrower, or i, alter notice by Lender to Borrower thal the condemnor
offers to make an awar o sollle a clalm for damagns, Borrower lalls to respond to Landar within 30 daya
after the date the notlce (s given, Lendar is authortzed to collect and apply the procoeds, at Ity option,
elther to restoration or rapair Of P1e-Property or to the sums sacured by this Securily Instrument, whether or

not then dua.

Unlass Lender and Borrower o’harwise agree in writing, any application of proceeds to pringipal shal
not extend or posipone the due date o tha monthly payments referred to In paragraphs 1 and 2 or change

tha amount of such paymenls,

11. Borrower Not Released; Forbearence Ry Lender Not a Waiver. Extenslon of the lime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrowier shall not cperate to release the llabliity of the original Borrower or
Borrower's successors in interast. Lender shall noi-Ue required to commence proceedings agalnst any
successor in interest or refuse to extend time for payimzrt-or otherwlise modify amcrtization of the sums
secured by this Security Instrument by reason of any demard «nade by the original Borrower or Botrower's
successors in interest. Any forbearance by Lender in exercising 20y right or ramedy shall not be a waiver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benelit the sucresenrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanls arl agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nest execule the Note: {a) Is
co-signing this Security instrument only to mortgage, grant and convay that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblijated to pay the sums
secured by this Security instrument; and (c} agraes that Landor and any other Ezricwer may agree to
extend, modity, torbear or make any accommodalions with regard to the terms of this Sarurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
coliected of to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the prircipal owed under the Note or by making a
direct payment to Borrower, if a refund reduces principal, the reductions will be treated as a parlial
prapaymeant without any prepayment charge under the Note.

ILUNOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGESOF &
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Substances that are generzlly recegnized to be appropriate to normal residential uses and lo maintenance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Botrower iearns,
or is notified by any govemmental o7 regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all nocessary
ramedial actions In accordance with Environmeanial Law.

As used in this paragraph 20, "Hazardous Stbstances” are those subsiances defined as loxic or
hazoardous subslancos by Environmenial Law and the following subsiances. gasoline, kerosone, olher
flammable’ o7 toxic petroleum products, loxic pesticides and harbicides, volatile soivenis, matsrials
coniaining asoestos or lormaldehydn, and radicactive malerlals. As used in thie paragraph 20,
*Environmental Les” means federal laws and laws of the jurlsdiction where the Propeny is lecaled that
retate to health, sz ety or environmental protection.

NON-UNIFORM COVEMANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Londer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanmt or egreament In this Security instrument (bul not prior to
accoleration under parngmﬁh 3¢ uniess appllcable iaw provides otherwise). Tha nolice shall
specity: (a) the default; (b) the acticn required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given tc Borrower, hy which the defauit must be cured; and () that fallure
to cure the default on or before the Ga’s + pecifiad in the notice may result in acceleration of the sums
secured by this Security instrument, feiecivsure by judiclal proceeding and sale of the Property. The
notice shall turther inform Borrower of tha riaht to reinstate after acceleration and the right to assort
in the foreclosure proceeding the non-oxis.enc~ of a default or any other defense of Borrower {0
acceleration and foreclosure. I the defoult Is n)t cured on or bofore tho date spocified in the nolice,
Lender al iis option may require immadiate payrient in full of all sums secured by this Securlty
instrumem without further demand and may iursclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all Zx7enues incumved In pursuing the remedies
provided In this paragreph 21, including, but not limited ‘0, reasonable attorneys’ fees and costs ol

title evidence.

22. Release. Upon payment of all sums secured by this Sccurly Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay ony recerdation costs.

23. Walver of Homestead. Borrower waives all right of homesiead evenition in the Propenty.

24. Riders to this Sacurity instrument. | one ar more riders are axecuted Ly Borrower and recorded
together with this Security Instrument, ihe covenanis and agreements of each-cuch rider shall be
incorporated intc and shall amend and supplement the covenants and agreeinents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable ioren!

X Adjustable Rate Rider X] Ceondominium Rider (114 Family Rider
D Graduated Payment Rider D Planned Unit Developmeat Rider D Biweekiy Payment Rider
(1 satioon Rider [} Rate Improvement Rider [J second Home Ridar -
D Other(s) (specity] t:.;‘
s
e
PR o
PSRN |
. . . ._L“ N u
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 v -
L
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RiOF.:? is made this 27th  dayof March .19 95  andis
incorporated into and shall be veurad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same da'c given by the undersigned (the "Borrower’) to secure Borrower's Adjustable
Rate Nole (the "Note”) toLaSalle T2imen Bank, FSB _ (the
*Lender*) of the same date and covering the property described in the Security Instrument and located at:

3827 N. Kenmore Unit 2N
_ Chicago,Il 60613

Pi Gpeny Addeass

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIfAMfES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRRO'4FA'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreer.ents made in the Security Instrument, Borrower
and Lender further covenant and agree as fcllows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

Tha Note provides for an initla} interest raleof 9. 1250 %, The Note provides for
changes In the interest rate and the menthly payments as follows:

(4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

{ {A)-Changa Dstes |

The irterest rate | will pay may changeon  April 1, 2002 , and on that day and every
12th month thereafter. Each date on which my interest rate could change is cailed a "Change Date.”

el
(¥
[ {B) Theindex | o
Beginning with the first Change Date, my interest rate vill be based onanindex. The “Index” is the ';:
waekly average yield on United States Treasury securitles adjusted o a constant maturity of 1 year, as L
made avallable by the Federal Reserve Board. The most recent Index figure available as of the date 45 ol
days before each Change Date is called the 'Current Index. "ol

If the index i3 n.olanger available, the Note Holder will choose a new index which is based upon
comparable 1.>for nation.  The Note Holder will give me notice of this choice.

MW1062 11/94 ADJ RATE RIDER - 1YR TR, P1
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To the axtent parnitlad by appllcable liw, Letclor may charge o rensonabta log o o condition o Loxler's
consont <o the loan assumption. Londer also may tuculre the transloren to sign an assumption agreamoent
that is acceptable to Lender ard that obligates the transteree to keap all the promises and agraoments
made in the Note and ins this Security Instrument. Borrower will conilnue 1o be obligated under the Nota and
this Security Ingtrument unless Lender releasos Borrower In writing,

i Lender exercises the optlon to require Immediale paymant In fufl, Lender shail give Borrower notice of
accelaration. The notice shalt provide a perlod of not lasa than 30 days from the date the notice is delivered
or mailed within which Barrower must pay all sums sacured by this Security instrument. If Barrower lalls 1o
pay these sums prior [o the expiration of this period, Lender may invoke any remedies permitied by this
Socurity instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the termg and covenants contained in this
Ad|ustable Rate Rider.

o AN A T

Michael J. Pirich 77— Date

. S ot quuc
Laura M. Pirich

MWioe2  11/94 ADJ RATE RIDER - 1YR TR, P23
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Ihis 27th  day ol March, 1995 ,and is
incorporated Into and shali be deemed to amend and supploment the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument®) of the same dale Hivan tiy the undersigned (the *Borrowar®) 10 secure
Bomower's Noteto LaSalle Taiman Bank, FSB, A Corp. of the United States of

America .
(the "Lender’) of the same date and covering the Property described In the Security Instrument and focated

at:
3827 M. Kenmore Unit 2N,Chicagn,Il 60613
[PROPERTY ADDRESS|

The Praperty includes a unit in, together with an undivided interest in the common elements of, a
condominium prormet known as:
3827 N. Kenmoye Candeminium

Unite #2X
{NAME OF CONDOMINIUM PROJECT]

{the *Condominium Project’). /i the awners association or other entity which acls for the Condominium
Project (the "Owners Associaiior’; holds tile to property for the benelll or use of its membars or
shargholders, the Property also inc'zges Borrower's interst in the Owners Association and the uses,
proceeds and benelils of Borrower's (nlaraat.

CONDOMINIUM CGVENANTS. In addiion to the covenants and agreements made in the Security ©

Inslrument, Borrower and Lender further covedail and agree as follows:

A. Condominium Obligations. Borrower shal perlarm all of Borrower's obligations undcr the
Condominium Project’s Constitusnt Occuments. e~ “Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominlum 2, cject; () by-aws; (iil) code of refjulations; and (v
oiher equivalent documents. Borrower shall promptly pey, «<hen due, all dues and assessments Imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Associalici maintains, with a generally accepted
insurance carrier, a “master* or “blanket” policy on the Condominium Fraject which is satisfactory to Lender
and which provides insurance caverage in the amounts, for the perdeds; and against the hazards Lender
requires, including fire and hazards included within the term “extended Cnerage,” then:

() Lender waives the provision in Uniform Covenant 2 for the Inovily payment to Lender of the
yearly premium installments for hazard insurance on the Praperty; and

(i) Borrowaer's obligation under Uniform Covenant 5 to maintain hazard lrisirance coverage on the
Property Is deemed satisfied 1o the extent that the required coverage is p.oviclad by the Gwners
Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance cuveiage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or erair following a
loss to the Property, whother to the unit or to comman elements, any proceeds payable 1¢ Botrowar are
heraby assigned and shal! be paki to Lender for application to the sums secured by (e Security
Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable Lo insure thal
the Owners Assoclation maintains a public llability Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower In connection with any condemnation or other 1aking of all or any part of the Property,
wihether of the unit or of the common elements, or for any conveyance in lieu of conJemnalion. are hereby

assigned and shall be paid to Lender. Such proceeds shali be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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