. UNOFFICIAL COPY

YREPARED DY AND MATL TO:

‘ rl A‘ 1y~
MIDWEAT MORTOAGE BERVICES, INC. "‘)til" (}Z {
L9301 BOUTH MEYERG ROAD, GUITE 100
OAKOROOR TEHPACE, Il 60181
. DEPT- 139,50

T39999 TRAH 8027 05/15/95 12:00:00
329t AH #—-95-314927
COOX COUNTY RECORDER

LOAN # 322348

- 15pace Above This Ling Far Keconling Dats)
' FiiA Case No.

MORTGAGE 131:7932638

State of lilinols

April 28th 1995 . The Mongagor is

@ T . . . |
THIS MORTGAGE (*cr ity Instrument”) is given on
SHAWYN J, WOODARD, SINGLe, NEVER MARRIED and

NIMA S. ROBINGOM, SINGLE, 'MIVER MARRIED

{*Borrower”), This Security Instrument is given (o

MIDWEST MORTGAGE SERVICES, INC. ALSO M&OWH AS FIRST CHICAGO !ﬂRNME SERVICES

t

which is organized and existing under the laws of  THE STATE OF ILLINOIS . an! whose
address is 1901 §. MEYERS RD. SUITE 300

QAKBROOK TERRACE, IL 60181 {*Lender), Borrower owes Lender the principal sum of
Sik‘I’Y THOUSAND EIGHT HUNDRED & 00/100 Dollars (US. § 60,800.00 ).

This debl is ¢videnced by Borrower's note dated the same date as shis Securily hyirument ("Note™), which provides for monthly
payments, with the full debt, if nov paid cacier, due and payable on May. 1,72025 . This Security
Instrument secures to Leader: (a) the repayment of the debt cvidenced by the Note, with irgetest, and all rencwals, exlensions and
madifications; (b) the payment of all other sums, with inicrest, advanced under paragraph© te nroiect the sccurity of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this-Security. Instaument amd the Note, For
this purpose, Borrower docs herchy morigage, gram and convey lo Lender the following described propenty located in

FNmmayY A4 c;f/é/;?;z/a.’z/a/

TAX I #: 29-36-410-003-1105, VOLUME 219 COCK County, lllinois:
o
'.EUNIT 4-18, IN FOREST GLEN CONDOMIMIUMS AS DELIMEATED ON PLAT &:
gOF SURVEY OF PART OF THE SCUTHEAST 1l/4 OF SECTION 16, fu
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL -:
MERIDIAN, ATTACHED AS EAHIBIT "B" TO DECLARATION OF ;‘3
CONDOMINI(M OWHERSHIP MADE BY SOUTH HOLLAND TRUST AND 3

SAVINGS BANK, A5 TRUSTEE, UNDER TRUST AGREEMENT DATED APRIL

8, L1986 AND KNOWN AS TRUST NUMDER 6026, RECORDEN JANUARY 23,

19906 AS DOCUMENT 50-0316197, TQGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

which hay the address of 2345 185TH CT  UNIT 4-18 . . LANSING {Sireet, City),
60438 1Zip Code]("Property Addicss™);
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4, Kire, Flood and Other Huzard Insurmnce,  Borrower shall Insuee all fnprovements on the Property, whether now in
existene of subscquently crected, against any hazards, caaltics, axd contingencics, including fire, fer which Leder requires
instirnee. This insurance shall be maintained in the amounts and or the periods that Lender tequires. Borrower shall also insute
all improvements on the Property, whetlicr now in exisience or subsequently erected, against loss by foods 1o the extent required

by the Sccrctary. All insurance shall be carried with companics approved by Lender. The insurance policies andd any rencwals
shatl be held by Lender and shali include loss payable clauses in favor of, and in a form acceptable 1o, fender.

In the event of loss, Borrower shall give Lender imemediate notice by mail, Lesder may make proof of loss if not made
promptly by Bagrower. Eacl insurance company concerned is hereby authorized and dirgcted to make payment for such loss
dirccily to Lender, insicad of o Borrower and 1o Lender jolnily. All ot any part of the insurance procecds miay be applied by
Lender, at its option, cither (a) to the reduciion of the indebicdness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in tic order in paragraph 3, and then to prepayment of prinwipal, or (b) to the restoration or repair of
the damaged Property. Any application of the procceds 1o the principal shall not cxtend or posipone (he due date of the menthly
paymenls which arcicforred (o in paragraph 2, ot change the amounit of such payments. Any cxcess insurance proceeds uver an
amount requiced 10 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the emity legaliy

entitled thercto.

In e event of fofeciorare of this Sccurity lnsteument of other transfer of title to e Propeny that extinguishes the
indebtedness, all right, title and ipzereat of Bossower in and 1o insurance policics in force shall pass to the purchascr,

5, Oceupancy, Preservatinn, Maintznance and Pratection of the Property; Borcower's Loan Application; Leascholds,
Borrower siall occupy, establish, amd wsc-siw Properly ax Borrowee's peincipal residence within sixty days after the execttion of
thiv Sceurity [astrument and shall comtinue 10 eczugty the Propesty as Borsower's principal residence for at least one year afier the
dale of occupancy, ualess the Scceetary determines ihis requirement will cause unduc hardship for Bortower, or unless
extenuating circumsiances cxist which are beyond Pacrower's control. Borrower shall noiily Lender of any extenuating
circumsiances. Borrower shall not conunit wasic or destzov, damage or subsiantially change twe Property of allow the Property to
deterinrate, reasomable wear and fear excepted. Lender may inspect the Praperty if the Property is vacant or abandoned or the loan
is in default, Lender may take rcasonable action to protect an{ preserve such vacant or abandoned Properiy. Borrower shall also
be in defatt if Borrower, during the loan application process, giave materially false or inaccurate information or slatements (o
Lesuder (or faited to pravide Lender with any maierial information) v’ connection with the loan cvidenced by the Note, including.
but not limited $o, ropresentations concerning Borrower's occupancy of e Property as a principal residence. If this Security
lostrument is on 3 leaschold, Borrowszr shall comply with the provisiors of the lease. (f Borrower acquires fec fitle 1o the
Propedty, ihe tcaschoid and fee title shall nat be merged unless Lender agressio the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights tn the Property " Turtower shall pay all governmental or
municipal chasges, fines and impasitions that arc not included in paragraph 2, Borrowzishaall pay these obligations on tink
directly 10 the cntity which is owed the payment. If failure 10 pay would adversely affect Lede:’s inicrest in the Properly, upon
Lender's request Borrower shall prompuly fernish to Lender receipis evidencing these payments.

If Borrower fails 10 make these paymenis or ihe payments required by paragraplhi 2, or fails to perioiia any other covenanis
and agrecments contained in his Sccurity Instrument, or there is a Jegal proceeding that may significantly 2ifect Lender’s rights tn
the Property (such as a proceeding in bankrupicy, for condemnation or to enfotce laws of regulations), ther, Lender may do and
pay whalgver is pecessary to protect the value of the Property amd Lendes’s rights in the Propenty, including (osy mens of taxes,

hazaed insurance and ather items memtjoned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument, These amounts shal! bear interest from the daie of disbursernent, at the Note rase, and at the option of Lender,

stall be immediately due and payable.

7. Gondemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Fropenty, or for conveyance in‘place of condemnation, are hereby assigned and
shatl be paid © Lendes 1o the exient of the full amount of the indebledness that remains unpaid under the Note aixd this Sceurity
Instrument. Lender shall apply such proceeds to the seduction of the indebledness under the Note and this Security fnstrument,
first 1o any delinquent amounis applicd in the order provided in paragtaph 3, and then 1o prepayment of principal. Any application
of the prooceds to the principal shall not exiend or postpane the due date of the monthly payments, which are referred to in
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12, Succewors and Assigny Bovad; Joint and Several Liabllity; Cu-Sluncrs. Ti:c covcn.tnls aml agreements of (his
Securlty Instrunent shall bind wnd bencfit the suceensors and aasigns of Lender and Bo:mwc:, wluoc; t the provisiens of
paragraph 9.b. Berrower's covenants and agreements shall be joint and several, Any Borrowc. who Gersigns. Dhis Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument unly 1o morigage, gram and convey that
Borrower's interest in the Properiy under the terms of this Sccurity Instrument; (b) is not pcrsonally obligated to pay the tums
secured by this Sccurily Instrument: and {c) agrees that Lender and any other Barrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conscat.,

13. Notices. Any notice to Barrawer provided for in this Sccurity Insurument shali be-given by delivering it or by mailing it
by Dirst class mail unlcss applicablc law 1cquires usc of another method. The notice shall be directed o the Propeity Address or
any other address Borrower designates by notice to Lender. Any -notice 1o Lendzr shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lemuler whcn given as provided in this paragraph.

14, Governiag Lasw, Severnbillty.  This Secutity Instrumens shall be governed by federal faw and the faw of e
jurisdicrion in which the Froperty is located. In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable Liw “such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conlicrag provision. To ihis end the provisions of this Security Instniment and the Note are declared

be severable.

5. Barrower's Copy. Borrower shalt e given one conformed copy of this Security Instrument,

[6. Assignment of Rents,  Borrower soconiiionlly assigns and wansfers 1o Lender all the rens and sevemes of the
Property. Borrower authorizes Lender ot Lender’s agents to colleet the rents amd revenues and herchy dirccts each tenant of the
Property 1o pay the rents to Lender or Lender's agente, However, prior 10 Lender’s notice 1o Borrawer of Borrower's breach of
any covenant or agreement in the Security Insirtment, Basiewer shatl coliect and eccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignm eal of rents comum!cs an absolule assignment and not an assighment

for additional security only.

If Lemder gives notice of breach to Berrower: (a) all renls receaved by Borrower shall be hicld by Borrower as trusice for
benefit of Lender anly, 1o be applicd 10 the sums secured by the Security Fetrument; (b) Lender shall be entitled to colieet and
receive all of the rents of the Property; and (¢} cach tenant of the Property skal) pay all rents duc and unpaid o Lender or Lender's
agent on Lender’s written demand 1o the tepant.

~ Borrower las not exccuted any prior assignment of the rents and has not and Wil ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be cequired to cnter upon, (ake control of or maintain the Prop:ny before o7 after giving natice of breach to
Borrower. However, Lender or a judicially appoinicd receiver may do so at.any iime there is a breuch. Any application of rents
shall not.cure or waive any defaull or invaiidate any other right or remedy of Lender. This assignnient <" rents of ihe Property

shalt tcrminate when the debt sccured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragriph 9, Lender may foreclose
this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fezs and costs of title evidencs.

18. Release.  Upon payment of af! suras secured by this Security Instrument, Lender shall refease this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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FHA Case No.
131:7932838

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day of
April , 1995  and is incorporalcd into and shall be deemed to amend and
supplement the Mongage, Deed of Trust o Sceurity Deed ("Security Instrument”) of the same date given by the

undersigaed {"Borrower™) to secure Barrower’s Note ("Noie”) o
MIDAEST MORTGAGE SERVICES, INC. ALSO KMOWN AS PIRST CHICAGO MORTGAGE SERVICES

{the-"Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:
2345 1857TH LT UNIT 4-18 LANSING, ILLIHOIS 60438

[Mopery Addrcss)

THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN TIE
INTEREST RATE AMNOTHE MONTIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additon 12 the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender fusther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest mte may change -on the first day of O:tobar . 1996 , and on thpt day
of cach succeeding year. "Changs Date™ means cach date on whichaly, interest rate ¢onld change.

(88} The lndex

Beginning with the first Change Daic, the intcrest rate will be bascd on =n Index, “Indes”™ means dic weekly
avernge yield on Usited States Treasury Sceuritics adjusted 10 2 constant mairty of one yoar, as made available by
the Federal Rescive Board, “Current Index™ means. the mast recent ladex Tigare availoble 30 days befure the
Change Date. If the Index (as defined above) i3 no longcr available, Lender witi use'as a rew Index any index
prescribed by the Secrctary. As used in ihis Rider, “Secretary means the Scereiay' of Housing nnd Urban
Develapment or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Intercst Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding a margin of
TWO ANT ONE-HALF . percentage poini(s) 2.500 %)
to the Current Index and rounding Lhe sum o the nearest onc-cighth of one percentage point (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new intcrest sate until the next
Change Dete.

(D) Limits on Interest Rate Changes
The intcrest rate will acver increase or decrease by more than one percentage poin! (1.0%) on any singic

Change Date. The interest st will never be more than five pcrccmagc points {5.0%) higher or lower than the initia) g:: .
interest rale. . Ly
p".'

. O
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[ FHA Tase No.
l 121:7932638
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28¢th day of
April , 1995  andisincorporated into and shall be decaned 1o amend and

supplement the Morrgage, Deed of Trust or Security Deed ("Sceurity Instrument”™) of the same daie given by the

undersigned ("Borrowee”™) to secure Borrower's Nole 1o
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWH AS FIRST CHICAGO VORTGAGE SERVICES

("Lender”) of thesame date and covering the Property described in the Security Instrument and located at:

2345 185TH LT UNIT 4-18, LANSING, ILLINOIS 0438
’ {Property Adiress]
The Property Address iichudas nounil in, together with an undivided interest in the common clements of, a
condomintum project known 5.

FOGREST GLEN CONDOMINIUM
[Mame of Condominium Project]
("Condominium Project™). If the owners assiciation or other entity which acts for the Condominium Project
("Owners Association™) halds title to propetty 107 the benelit or use of its members 67 sharcholders, the Property
also includzs Barrawer's intecest in the Owners Aasociation anid e uses, proceeds and benehis of Borrower's

interest,

CONDOMINIUM COVENANTS. In additlon to e cavenants and agreemenis made in Ihbe Security

instromer:, Poreawer angd Lender further covenaht nnd ngoers follows:

‘A, Sc long as the Owncrs Association maintaing, with a gener:iiy accepled insurance carricr, a “mastet”
or “hliket” policy insuring afl praperty subject 10 the coadostinium documents, including ol!
improvements now caisting or hereafier erceted on tie Propenty, und such policy is satisfictory o
Lender amd provides nsurance coverage in the amounts, for the peswds, and against the hazards
Lender requires, including fire and other hazards included within the terni “eziended coverage,” and
loss by flood, to the exient requised by the Sccrctary, ihen: (i) Lender waives the pravision in
Paragraph 2 of this Sccurity Instrument for the monthly payment o Leader of sic-twelfth of the
yearly premium insiallments for hazard insurance on the Property, and (i) Bocraweer's obligation
under Paragraph 4 of this Security {astrument to maintain hazard insurance coverage op wic Property
is deemed satisficd 1o the exteat that the requirad .coverage is provided by the Owners' Zisyaciation
policy. Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a haxard, fn the cvent of a distribution of hazard insurance procecds
in licu of restoration o repair following a loss to the Property, whethier to the condeminium unit or 10
the common clements, any procecds payable 1o Borrower are hereby assigned and shall be paid (o
Lender for application (o the sums secured by this Sccurity Instrument, with any cxcess paid to the
catity legally entided thereto.

8. Borower promises o pay Berrower's ailocated share of the common expenses or assessments and
charges imposed by the Owncrs Association, as provided! in the condominium documeants.
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