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810-227-2929 [Space Abave This Line Far Recording Data) —r————
[FHA Case No. ’

State of filinok T |
ate of litinols MORIGAGE 131-783365-8 i

J
Lean #: 9400481

THIS MORTGAGE (*Security Instp:ment”) is given on April 10th, 1835 . The Morigagor is
ALONZO MARSHALL, A Single ™ur‘and RENITHEA WILLIAMS, A Single Woman
(*Barrower®). This Security Instrument is given (o
BIRMINGHAM BANCORE MCRTGAGE CORPORATION
The &4tatse of Michigan . and whose

which is organized and existing under the Jaws of
address is 6330 ORCHARD LAXE ROAD, SUITE 280, WEST BLOOMFIELD, MI 48322
(“Lender”s. Borrower owes Lender the principal sum of

One Hundred Thaoisand Four Hundred and ‘n
0/ 100~ == - = <= mmmenamamaseoomsonoeeaacaos Dodiars (US. S 100,400.00 ). =
This dsbt is evidenced by Borrower’s mote dated the same date as this Sccurity fasirament ("Note"), which provides for &2
monthly payments, with the full debi, if not paid carlier, duc and payable on May 4, 2025 :

J

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notw, 'with interest, and all rencwals. '
extensions and modifications: (b) the payment of ail other sums, with interest, advanced unde! paragraph 6 1o protect the T
secutity of this Security Instrument; and (c) the performanice of Borrower's covenanis and agizeniecns under this Security &>
Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and convey in Jznder the following

described property locate Cook County, lllinois:
LOT 21 IN BLOCK N MARQUETTE PARK TERRACE SUEDIVISION OF LOTS 1 TO 4

IN BLOCKS 1 TO %, 13 AND 14, AND LOTS 1, 2 AND 3 IN BLOCK 15 IN 71 ST STRZET
ADDITION SUBDIVISION IN THE NHORTHEAST 1/4 OF THE NORTHWEST 14 OF SECTION 25,
TOWNSHIP 38 NORTH, RMAGE i1, EAST OF THE THIRD PRINCIPAL MERIDAN, IH

COOK COUMTY, ILLINOIS

16-25-112-020 /

e
5\‘*] Ao 510D f

which has the address of 7259 5. SACRAMENTO, CHICRGO [Serest, City),

{ilinois 60625 [Zip Cede] ("Property Address™):

@D, 4RUL r2ecs, FHA Tllinois Mortgage - 4/92 - '
VP MORTGAGE FORNMS - 18001521 7291/i “ Iul l ;
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TOGETHER WITH ail the improvemenis now or hereafter crected on the property, and all casements, rigius,

appurtenances, Fenls, royalties, mineral, oif and gas rights and prodits, water rights and stock and all fixtures pow or hercalter a
part of the property. All replacements and additions shall also be covered by this Security Instrumsent. All of the foregoing is

referred (o in this Sccurity Instrument as the ' Property.””

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncacumbered, excopt fer encumbrances of record. Borrowet wartants
and will defend generally the title to the Property against alf claims and demands, subject 1o any encumbsances of record.

1. Payment of Principal, Interest ant Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurence and Other Charges, Burrower shall include in cach monthly gayment,
together with the priccipal and interest as set forth in the Note and any late charges, an instaliment of any (a) faxes and special
assessments levied or to be levied against thc Propesty, (b) leaschold payments or ground renils on the Propeny, and (c)

premiums for insurance ~equired by paragraph 4.

Each monthly instalimet-for items (a), (b), and (c) shall cqual onc-twelfth of the annual amaunts, as reasonably estimated
by Lender, plus an amount sufficiéat (o mainiain an additional halance of nol more than onc-sixih of the estimated ammounts. The
full annual amount for cach item skall be accumulaied by Lender within a period ending one month before an item would
become delinguent. Lender shali-lold the amounts collecied in trust to pay items (a), (b). and {c} before they become

delinquent.

If ar any time the total of the paymenic held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable 1o Lender prior (o the due dates of such ilems, exceeds by more than one-sixth the estimaled
amount of payments requited 1o pay such items when dur, aad if payments on the Note are current, shen Lender shall cither
refund the excess over one-sixth of the estimated paytacnts of credit the cxeess over one-sixth of the estimated payments 10
subsequent payments by Borrower, al the optien ef Borrowe . Hithe total of the payments made by Borrower for item (a), (b).
or (c) 1s insufficient to pay the item when due, then Borrower shall pay te Lender any amount necessasy 10 make up the
deficiency on or before the date the item becomes duc.

As used in this Security Instrument, **Sccretary'’ means the Seciewnnr of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security listrumesi), each monthly payment shall also include
either: (i) an installment of the annual morigage insurance premivm to be paid by lender to the Seceretary, or (i) a monthly
charge instead of a mengage insurance premium if this Security [nstrument is held by the Secretary. Each monthly instailment
of the mongage insurance premium shall be in an amount sufficient io accumulate the fuii wanual mongage insurance premium
with Leader one month prior to the date the full annual morigage insurance premivm is Gue ¢ the Secretary, or if this Security
fnstrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-iwel{th of anc-half perceni of the

ocutstanding principal balance due on the Notc.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, dodiower’s account shali
be credited with the balance remaining for all installments for items (a), (b), and (<} and any morigzge-insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund a7y excess funds to
Borrower. Iminediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower & account shall be
credited with apy balance remaining for alf insiallments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Second, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, fiood and other hazard insurance

premiums, as required;
Third, 10 interest due under the Note;

Fourth. to amortization of the principal of the Nole;
Fifth, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualtics, and contingencics, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the periods thai Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods o the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabic to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment {or such loss
directly to Lender, instead of 1o Borrower and to Lender joinily. All or any part of the insuranze proceeds may be applied by
Lender, at its option, cither (a) 1o the reduction of the indebtedness under ihe Note and this Security Instrument, [irst to any
delinquent amaunts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shatl not exiend or posipone the due date of the
monthly payments »hich are seferred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
OvCF AD AMOUnt sequided to pay all oulstanding indebtzdness under the Note and thie Security {nstrument shall be paid 1o the

catity legally entitled theroto.

fn the event of foreciomuce of this Security Instrument or other transfer of title to the Propenty that extinguishes the
indetedness, all right, title and ierest of Barrower in and to insurance policics in force shall pass to the purchaser.

5. Occupuncy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Lenscholds. Borrower shall occupy, est2ibisii, and use the Property as Borrower's principal residence witlin sixty days after
the cxecution of this Sccurity Instrument and shait contimie to occupy the Property as Borrower's principal residence for & Teast
one year after the date of occupancy. unless the Seeretary determines this requirement will cause undue hardship iar Borrower,
or unless extenuating circumstances £aist which are beyond Borrower's control. Barrower shall nolify lender of any
extenuating circumstances, Borrower shall not commit wiste or desiroy, damage 0y substantially change the Propesty or allow
the Property to deteriorate, rcasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or
abandaned or the Ioan is in default. Lender may take rcasonanle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defaull if Borrower, during e loan application process, gave materially false or inaccurate
information or statements to Lender (or failed lo provide Lender with any malerial information) in cornection with the loan
evidenced by the Note, including, bur not limited to, representations’ concerning Borrower’s occupancy of the Property a5 a
principal residence. If this Security Instrument is on a leaschold, Borrewer shall comply with the provisions of the [ease. {f
Bossower acquires fee title 1o the Property, the leaschold and fee title shal' 5ot be merged unless Lender agrees to the merger in

writing.

6. Charges to Berrower and Protection of Lender’s Rights in the Propeny. Parrower shall pay ail governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow<=-shall pay these obiigations on time
direcily to the entity which is owed the payment. If failure to pay would adverscly affect Lendzu’s imerest in the Propenty, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paynienis.

If Borrower fails tc make these payments or the payments required by paragraph 2, or fails to prefesins any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significant!y aifect Lender's righis
in the Property (such as a procceding in bankrupicy, for condemnation or to enforce laws or regulations), tien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty, inciuding payment of

taxes, hazard insurance and other ilems mentionced in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note raie, and at the option of

Lender, shail be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, ar for conveyance in place of condemnation, are herchy assigned and
shall be paid te Leader ta the exient of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrnment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in pasagraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not cxtend ar postponc the due daie of the monthly payments, which are
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seferred to in paragraph 2. or change the amaunt of such paymenls. Any caccss proceeds’ over an Amonnt requiced to pay all
outstanding imlebiedness under the Note and this Sccurity [nstrument shall be psid to the entity legally eatitled theseto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limiied by regulations issued by the Secretary in the case of payment defaults,
tequire inpediate payment in full of all sums secuzed by this Security Instrament if:
(i) Botrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prier ¢ or

an the duc date of the next monthly payment, of
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(h) Salc Withsut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require ‘mmediate payment in full of all sums secured by this Security Insirument if:
(i) All or parof the Property, or a beneficial inferest in a trust owning all or part of the Propenty, is sold or
otlierwise transfer e {other than by devise or descent) by the Borrower, and
(iiy The Propenty §s #&t oceupied by the purchaser ar grantee as his or her principal residence, or the
purchascr or grantee doer 5 occupy the Property but his or her credit has nat been approved in accordance with the

requirements of the Secrelary:

{c} No Walver. If circumstances occus/ihalwould permit Lender to require immediate payment in full, but Lender does
not requise such payments, Lender does wip'waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many clecumstances reguiations issued by the Sccretary will limid Lendet's
rights in the case of payment defaulls 10 require immadiate payment in full and foreciose if not paid. This Security
Instrument does nov authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrawer agrees that should this Security Instruraent and the Note secused thereby not be
eligible for insurance under the National Housing Act within 00.davs from the date hereof, Lender may, at its option
and potwithistanding anything i paragraph 9, require immediate pzyment m full of 261 sums sccured by this Security
Instrument. A written statement of any authorized agent of the Secretaryated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured therzby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be cxireised by Lender when the unavailability
of tasurance is solely due to Lerder’s failure to remii a mortgage insurance premius to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immegiate payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Sccurity fnstrument, This right epplivs even after foreclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in 2 lump susi il ainounts required to
bring Borrower’s account current including, to the exiem they are obligaiions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated witk the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shal semain in clfect
as if Lender had not required immediate payment in full. However, Leader is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of forectosure proceedings within two years immediaiely preceding the
commencement of a current fareclosure proceeding, (i1 reinstatement wili preclude foreclosure on different grounds in the
futere. or {iii) reinstatement will adversely affect (he priority of the lien created by this Security instrument.

i1. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shali
not operate to release the lizbility of the original Borrower or Borrower’s successor in inierest. Lender shall not be required to
commence preccedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums sccured by ihis Security instrument by reason of any demand made by the original Borrower or Berrower’s
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

i
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. 12. Successors and Assigns Bound; Joint and Several [Iahillty. Co-S{gners. Thc covenants and agreements of this
Security [nstrumeni shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (a) is co-signing this Security Instrument only to mongage, grant and convey ihat
Borrcwer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

\ \

13. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of anather method. The notice shall be direcred to ihe Property Address
or any other address Borsower designates by notice to fender. Any notice to Lender shall be given by firsl class mail 10
Lender's address stated herein or any address Lender designates by antice to Borrower. Any notice provided for in this Security
Instrument shat! be decmed (o have been given to Borrower or Leader when given as provided in this paragraph.

14. Governing Faw; Severubility. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which th< Fropenty is Jocated. [n the event that any provision or clause af this Security Instrument or the Nole
conflicts with applicable 12, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Mote arc declared

to be severable.

I5. Borrower's Copy. Borrower sh=i! be given ane conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unronditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrowes authorizes Leader or Lendee’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lander or Lender's agen’s However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Porower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assienment of rents constitutes an absoluie assignment and not an

assignmen! for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents reczived by Borrower shall be held by Borrower as trustec for
benefis of Lender only, to be applicd to the sums secured by the Securiiy “nstrument; (b) Lender shall be entitled to collect and
seceive all of the rents of the Property; and (c) cach tenant of the Property shall pay ali rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and »¥'-00l perform any act that would prevent
Lender from excrcising its cights undzr this paragraph 106.

Lender shall not be required to enter upon, take control of or maintain the Property before r after giving notice of breach
tv Borrower. However, Lender or a judicially appointed receiver may do o at any time there is = breach. Any application of
renis siall not cure of waive any default or invatidalc any other right or remedy of Lender. This assiznment of rents of the
Propenty shall ierminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

t7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but xot limited to, reasonable attorncys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Berrower waives all right of homesicad exemption in the Propeny.
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20. Riders to this Security Irsirument. If onc or more riders arc executed by Borrower and recorded together wilh this
Security Instrument, the covenants_o7cach such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Security Instrumeri os if the rider(s} were a part of this Security Instrument.

{Check applicable box{(cs)]
{1 Condominium Rider l'__] Sraduated Payment Rider {_] other {Specify)
Planned Unit Development Rider [ Orowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the igrms contained in this Security instrumest and in any rider(s)
executed hy Borrower and recorded with it

Witnesses: [ j{gbl s Lff’ ;;r'v,‘.\ fn,(wyé M (Seal)

ALONZO l\@.:jhﬁLL Borrower

/) )

/ / f\‘_;' {-L_I,‘f:}"‘, , i 2){41,{,(1 e 19__/" (Seal)

RENITHEA WILLIAMS Borrower
. {Scal) e (Scal)
-Borcower -Borrower

STATE OF ILLINOIS, Cook County ss:
Y SRR NV UEEI R , a Notary Public in and for said counly and state do hereby cenify

that ALONZO Pv!ARSHALL\ and RHP?ITHEA WILLIAMS I O )"_\,Lf\L‘?SJ NSUA SRS

O ‘«.:-,)a,: YOl
' , personally known 1o m:c to be the same person(s) whose name(s)

subscribed to the forcgoing instrumenl, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR free and voluntary act, for the uscs %d _purposces therein sei forth,

Given under my hand and official scal, this  10th

My Commission Expires:

-
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