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This 175.nstrumont prapared by {Space Above This Lin:: For Recording Nata)
and should be returpnuid to: MORTGAGE
JENNIPER FORTNER :

MIDWEST MORTQAGE SERVICES, INC.

1901 S0UTH MEYERS ROAD, 8SJIfZ 300

OAKBROOK TERRACE, IL 60181

THIS MORTGAGE ("Securily Instrumeit”™) is-given 6:1  APRIL 28, 199§

. The mortgagor is
JEPFREY M. LEONG, UNMARRIED lM.-E. NEVER HAVING BEEN MARRIED ’

("Borzower™), This Security Instrament is given 1o

. MIDWEST MORTGAGE SERVICES, INC, ALSO RNOWN S5 PIRST CHICAGO MORTOAGE SERVICES
which is organized and existing under the laws of THE STALL OF II_:LIEOIS , and whose
padibreas is 1901 SO0UTH MBYERS ROAD, SUITR 300, OACGRICK TERRACE, ILLINOIS 60181

("Lender ™. Borrower owes Lender the principal sum of
SIXTY POUR THOUSAND SIX HUNDRED & 00/100

6

-
>

/z/,z, 757

Deitas, (US. § 64,600.00 ).

This debl is evidenced by Borrower's noie dated the same date as this Sccurity Instrumep? {"Hole™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on MAY 1, 2025 . This Sccurity
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrarii 7 to pratect the securily of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seedity Instrument and the

§ Nate. For this purpose, Borrower docs hereby mongage, grant and convey 1o Lender the followmg descrioed property located in

.‘?GL‘U‘.’:

F
[

COOK County, [llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL, ESTATE TAX I.D. # : 17-16-406-028-1050

which has the address of 720 S. DEARBORN #402, CHICAGO ) -
HHinois 60605 [Zip Code} ("Propetty Address™;

ILLINCIS -Single Family - FNMA/FHLMC UNIFORM
msmuuem Form 3014 9/30
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* 8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler crected on the Propenty
insured against foss by fire, hazasds included within the term “extended coverage™ and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails w maimain coverzge described above, Lender may, at Lender's option, obtain
coverage W protect Lender’s fights in the Property in accardance with paragraph 7.

All insurapce policies and renewals shall be acceptable o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preseiums and reacwal notices, In the event of loss, Barrower shall give prompt notice (o the insurance carrier and Lender., Lemder
may make proof of foss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. f the resioration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
securest by this Sccurity Instrument, whether ar not then due, with any excess paid 1o Borrower. Il Borrower abandons the
Propesty, or does wot-unswer within 30 days a notice {rom Lender that the insurance carrier hias offered (o seitle a claim, ten
Lender may collect the irsurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums securci
by this Security [nstrumes:, rwhether or ot then duc, The 30-day period will begin when the nolice is given.

Unless Lender and Burvswer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the die date of the monthly paywzins referred W in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is acquired by Leadir, Borrower's right to any ingurance policics and proceeds resulting from damage to the
Pmpcny prior 10 the acquisition sttt pas< 10 Lender to the extent of the suins Secured by this Securily tnsirument nmediatcly
prior o the acquisition,

6. Occupancy, Preservation, Maintenance aind Protection of the Propevty; Borrower's Loan Application; l.easehnlds
Borrower shall occupy, cstablish, and use the Fropesty as Borrower’s piincipal residence within sixty days after the execution of
this Security Instrument and shall continuce to ocou)y he Pr0pcny as Borrower's principal residence for at least onc year afier the
dale of occupancy, unless Lender otherwise agrees lin wiiting, which consent shall not be unreasonably withheld, or unless
exfenuating circumstances exist which are beyond Borrower’s control, Borrower shall aat destry, damage or impair the Propeny,
allow the Property to deteriorate, or commit waste on the (ropeny. Borrower shall be in default if any forfeiture action or
peaceeding, whether civil or criminal, is begun that in Lender's g faith judgment could resuly in forfeilure of the Property or
otherwise malteriaily impair the lien ceeated by this Sceurity Instrument or Lender’s securily interest. Borrower may cure such a
defaull and reinstaie, as provided in paragraph 18, by causing the artion or proceeding to be dismissed with a ruliug that, in
Lender's goad faith dewrmination, precludes forfeiture of the Borrower's iaturest in the Propcrty or otfier malerisl impairmeny of
the lien created by this Secusity Instrument or Lender's securily interest. Bairower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information of statei1ents 1> Lender (or failed 1o provide Lender with
any material information) in conncction with the loan evidenced by the Note, incfading, but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. I this Security Instrament is on a leaschold, Borrower
shail comply with all the provisions of the lease. [ Borrower acquires fre tide to the Propcniy, tic leaschold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenamy: aid agreements comained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rigiteinahe Propeny (such as a
proceeding in bankeupicy, probate, for condemnation or fosfeimn: or to enforce Iaws or regulations), ther Lander may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Leader’s actions may include
paving any sumns securad by a lien which bas priority over this Security Instrument, appearing in court, puying reasonable
attorneys’ fees and eniering on the Property to make repairs. Althaugh Lender may ke action under this paragraph 7, Lender
does noi have w do 50,

Any amounts disbursed by Leader under this paragraph 7 shall become addilional debt of Borrower secured hy this Scourity
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mongage insurance as a condilion of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required o mainiain the mortgage insurance in effect. If, for any reason, the
moarigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required 1o
obtain coverage subsiantally equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost o Borrower of the morigage insurance previously in effect, from an aliemnate morntgage insurer approved by Lender. §f
subsiantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal
ane-twelfth of the yearly mongage insurance premium being paid by Bommower when the insusance coverage lapsed or ceased 1o

be in effect Lender will accepl, use and retain these paymients as a loss reserve i licu of mongage inswance. Loss reserve
Form 3014 920
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16, Borrower's Copy.  Bortower shall be given one conformed copy of ﬂw ‘Noic and Of ihis Sqqtﬂ {Htiment.

17, Tramsfer of the Pruperty or i Beneficind Interest in Horrower,  if all or any puLuf the MLy (F any irerest in it is
suld vr transferred (or if a beneficial interest in Borrower is sold or transferred aid Burrower is nol.fl.naluml person) without
Lender's prior written consent, Lender may, at its option, requirc immegiaic payment in full of all sums sccuced by this Sccurity
Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal faw as of the date of this
Security nstrusment.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not less
than 30 diys fram the date the notice is delivered or mailed within which Borrower must pay all sums scewsed by this Secuity
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. If Bomower meets certain' conditions, Borrower shall have the right -to have
enforcesment of this Security Instrument discontinued at any time prior 0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Praperty pursuant o any power of sale contained in this Security
instrument; ar (b) ety of a judgiment enforcing this Secarity Instrument. Those comditions arc that Borrower: (a) pays Leader all
sums which then woild, be due uader this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covernts or agreemenis; (¢} pays &)l cxpenses incurred in enforcing this Security Instrumnent, including, but
not Jimited (o, reasonablc 2aoineys” fees; and (1) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Security
tastrument shall continue unchizages. Upon reinstatement by Borrower, this Sccunty nstrument and the obligations secured
hierchy shall remain fully effective as/if s acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration uniler paragraph 17.

19. Sale of Nate; Change of Loan Scivicer.  The Note or a parial interest in the Note {logeiher with this Secarity
instrument) may be sold onc or mere times wiriows prior notice 1o Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer™ that collects monthly paymerts due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer uneelaied to a's2leof the Note. If there is a change of the Loan Servicer, Borrowsr will be
given wrilten notice of the change in accordance with puzgraph 14 above and applicabic law, The notice will state the name and
address of the aew Loan Servicer and the addeess 1o wh.ch pavments shoyld be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or remait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do,ior allow anyone ¢lse to do, anything affccting the Property
that is in viokation of any Environmen:al Law. The preceding two semierees shall not apply 1o the presence, use, or stosage on the
Property of small quantities of Hazardous Substances that are gencrally ricognized Lo be appropriate (0 normal residential uscs
and to maintenance of the Property.

Bomrower shall promptly give Leader written notice of any investigation, (claini, demand, lawsuii or other action by any
govermmental or regulalory agency or private party involving the Property and any 's2zordous Substance or Environnental Law
of which Borrower has aciual knowledge. I Borrower learms, or is notified by any goverriaerial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessery, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances; gnmlmc kerosenc, other flammable or toxic rarsteum products, tozic
pesticides and herbicides, volatile sotvents, matcrials containing ashestos or furmaldch) de, and radioaciiv¢ materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propeity 15 Tocated that relae
to health, safety or ervironmeaial protection.

NON-UNIFORM COVENANTS. Borrawer and Lender funther covenant and agrec as {ollows:

21, Acceleration; Remxdies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the defaull; {c)
a date, not less than 30 days from the date the notice is given to Burrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosurz by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 20 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ircurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
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ﬁ Firal Chicago Morigago Sorvicos
-]
w Eidwnast Martgage Services, Inc.

LOAN # 0000322444
720 8. DRARBORY #4002
CHICAGO, IL 60605

LEGAL DESCRIPTION RIDER

UNIT 402 TOGETHER WITH ITS UNZIVIDED PERCBNTAGE INTEREST IN THE COMMON ELEMENTS
IN PRANKLIN BUILDING CONDOMINIUI( A{ DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 868-565%32, IN SECTION 16, TOWNSHIP 3% NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIVIAN, IN COOK COUNTY, ILLINOIS.

RERAL ESTATE TAX I.D. ¥ : 17-16-406-028-1050
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ADJUSTABLE RATE RIDER
(1 Year Trensury Index - Rute Caps)
THIS ADJUSTABLE RATE RIDER iy madc this 28TH day of APRIL , 1985 ,

antl is incorporated into and shall be deemed o ament and supplement the Monigage, Deed of Trust or Security Deed
(the “Secunty Instrument”) of the same date given by the umlersigned (the "Borrower™} to sceure Borrawer's
Adjustable Rate Note (the "Note™) o MIDWEST MORTOAGE SERVICES, INC. ALBO KNOWN A8
PIRST CHICAGO MORTGAGE SERVICES (e "Lender”) of the same date and covering (he property
described in the Sccurity instrument and located al; .

720 §. DZARBORMN #402 CHICAGO, ILLINOIS 50605

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES7T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1S BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYAMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAXTS, in addition w0 the covenamts and agreements madc in the Sccurity Instrument,
Barrower and Lender further coveapny and agree as follows:

A, INTEREST RATE AND MONTHILY PAYMENT CHANGES
The Note provides for an initial inlgrest raisof 7,600 %, The Note provides for changes in

the interest rate and the monthly payments, as (Tiinws!

4, INTEREST BATE AND MONTHLY “AYMFP\T ('HAN(:ES

{A) Change Dates

The imerest rate | wilt pay may change on the first dayof »
day every 12th month thereafter. Each date on which my interese £7ie. could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, ny interest rate will be base£.on an Index. The "Index” ts the wcckly
average yicld on United States Treasury securitics adjusted 1o a constan maturity of 1 year, as made available by the
Federal Reserve Board. The raost recent [ndex figure available as of the 7atc 45 days before each Change Date is

called thc "Current Index.”
If the fndex i3 no longer available, the Note Holder will choose a new index witich is based upon comparable

information. The Note Holder will give me notice of th:s choice.
(C) Calculation of Changes

MAY , 2000 , angd on that

Before cach Change Date, the Note Hoider will calculate rny new interest raw by adding TWJ -AND THREE- FOURTHS

percentage pomt(s) { . 2,750 %) 1o the Curieni fndex. The Note

Holder will then round the result of this addition to the Rcasest ofe-cighth of one percentage poiri U.125%). Subject
to the limits stated in Section 4(D} below, this rounded pmount will be my new interest rate untii-ihe aext Change
Date.
The Note Holder will then determine the amount of the monthiy payment that would bc sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in-full on the Matusity Date at my new inlceest rate in
subsiantially equal payments. The result of this calculation will be the new amount of my monthly payment.

Fosm 3111248

ML

Intiais: — .

IR0

MULTISTATE AGJUSTABLE RATE RIDER - ARM 5.2 - Single Famity - Fannle Mas/Freddle Mac Unifarm Insirument
Pégalal2 .

@a -822B (9108).02 VUP MOATOAGE FORMS - (860)521-7291
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 28TH day of APRIL . 1995
angd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security [nstrument”) of the same date given by the undersigned (the *Borrower*) to secure Borrower’s

Note o MIDWEST MORTGAGE SERVICES, INC. ALSO
KNOWN AS PIRST CHICAGO MORTGAGR SERVICES

{the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

720 5, DPARRORM H402, CHICAGO, ILLIROIS 60605
[Propesty Address)
The Property incivdes-a unit in, together with an undivided imerest in the common clements of, 8 condominium
project known as:
PRANKLIN AUILDING CONDOMINIUM
{Name of Condominium Project]
{the "Condominium Projeci™). (£ th=mwnurs association or cther entity which acts for the Condominium Project
(the "QOwners Association™) hoids titiz-«a propenty for the benefit or use of its members o sharcholders, the
Peoperty also includes Borrower's iterest in the Qwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In wdition w the covenants wntd agreements sinde in the Security
instrument, Borrower and Leader further covenar [ and agrec as follows:

A. Condominjum Gbligations, Borower shull perform all of Berrower’s  obligations under the
Candominium Project’s Constituent Docoments. The "Cunstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; {ii) by-laws; (iil) code of regulations: and (iv) other equivalent
documents, Borrower shall prompuly pay, when due, all decs o nssessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associatior. inaintains, with a generally accepled insurance
carrier, a “master” or “blanket” policy on the Condominium Project which. is satistaciory 10 Lender and which
provides insurance coverage in the amounis, for the periods, and against W< hazards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 for the mivaibly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenamt 5 to maintain hazard insumanee coverage on the
Propenty is decmed satis{ied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.

in the event of a distribution of hazard insurance proceeds in licu of eestoration or repair foliowmg a loss (o the
Property, whether 1o the unit or to common clements, any proceeds payable 1o Barrower arc hereby aisigned and
shall be paid to Lender for application (o the sums sccured by the Security Instrument, with any excess paid o
Borrywer,

C. Public Liability Insurance.  Bormower shall ke such actions as may be reasonable (o insurc that the
Owners Association mainlains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage lo Lender. o o

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDCMIMNIUM AIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Pagssol2 Form 2140 9/50
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