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The ubove spuaee is Tor the recogder’s use only
THIS INDENTURE, nic April 17 19 95  hetween
KENNETH TAFEL AND CAROLE TAFEL, HIS WIFE
herein referred W as “Morgages,” and HARRIS BANK BARRINGTON, Nutional Association, A National Banking Association
doing business in Barrington, Ifipaisderein referred to as TRUSTEL, witaesseth: THAT, WHEREAS the Mortgagors are justly
indebted 1 HARRIS BANK BARKINGTON, National Associntion (hereln referred o as Lender) under the Note hereinalter de-

seribed, snid Eender o the legal holder or helders being herein referred 1o as Holders of the Note, in the principal sum ol
- oblars,

ONE HUNDRED FORTY THOUSAND AND NU/100--n-ccmmcummmmcrmmce e s e s e e
evidenced by one certain Note of the Morlgagors oi"even date herewith, made payable to HARRIS BANK BARRINGTION, Matjonal
Assoicution and delivered, n nned by which saiv-Nute the Mortgagors promise 1o pay the sum of §140,000.00 o
principal, plus interest at the rate of l,_.‘Qw___,____’Fw peeatmun in excess of the Lender's Prime Interest Rite from time o tine
effect. Said note i payable on o 0a-17-96. . . the marity date. Afler the watucity
date, interest shall acerue atihe rate of 16,0, L% peranman, until paid i Tull. [nterest on said note will be computed

on 4 360-day year for the actuad number of days clapsed from die of dishursement until paid in full,

All of snid principal and interest being inade payible at such banking house or trust company in Barrington, Hlinais, as the holders
of the note, may from time to e, in writiog appoint, in absence of suchappointment, then at the office of  Harris Bank
Barrington in suid city,

NOW, THEREFORE, the Mortgagors t seeure the payment of the said prineipal sum of money and suid interest in accordance with
the terms, provisions and limitations of this teust deed, and the performance ofine covenants and agrecmeats herein contained, by the
Martgagors 1o be performed, and also in consideration of the sum of One Dotiar i Gand paid, the receipt whereo! is hereby acknowl-
edged, do by these presents CONVEY and WARRANT unto the Trustee, its successaeand assigns, the following described Real
Esuite and al} of their estate, vight, title and - interest therein, situate,
lying and being in the COUNTY OF  Cook AND STATE OF ILLINOIS,
to wit:

Lot 42 in Mursery Estatas, being a subdivision of part of the East 1/2 of the Soutimes: 1/4.and the Southeast
1/8 of the Northwest 1/4 of Section 34, Township 42 North, Range 9, East of the Third Principel Meridian, in

Cook Caumty, I1linois.

(NOTE: I additional space is required for legal, attach on a separate 8%" x 11 sheet)
which, with the property hereinafter described, is referred 1o herein as the “premises,”

TOGETHER with atl inprovements, tencinents, caseinents, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof tor so long and during ull such time as Mortgagors may be emtitled thereto (which are pledged primarily and
on i parily with said real estale and not secondarily) and all apparatus, equipiment or articles now or herealter therein or thereon used
o supply heat, gas, air conditioning, wuter, light, power, refrigeration (whether single units or centrably controlled), and ventifution,
including (without restricting the foregoing), screens, window shudes, sionn doors und windows, {loor coverings, inadoer beds, aw-
nings, stoves and water heaters. All of the foregoing are declared 10 be a part ol said real estate whether physicaily attached therelo o
| not, and it is agreed that all similar apparatus, cquipment or articles hereafter placed In the premises by the mortgagors or their
| successors or assigns shall be considered as constituting part of the real estate.,
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T HAVE AN TC HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purpeses, amd
apon the vses b rusts herein set forth, free fiom al) rights and benefits under nnd by virue of the Homestemd Exemption Liws of
the State of Hinois, which said rights and benefits the Mortpagers do hereby expressiy release and waive.

This trust deed consists of four pages. The covenants, conditions and provisions appearing on piges 2 troagh -1, are
incorporated herein by reference and arc a part hereof and shall be binding on the morigngors, their heirs, successors and assipns.
WITNIESS the hind g and seals___ _ of Mongagoss the day-gnd year first ub‘}un—-\wiqu.

J wm  SCrrst, Lad .

Carale Tafel” ~ ¢~
[SEAL] ISEAL

CISEALY

STATE OF ILLINOIS I, June M, Zminda
88, i Notary Public in and for and residing in said County, in the State atoresaid
COUNTY OF fuok DO HEREBY CERTIFY THAT e

. Keonth_Tafel and Carole Tafel oo e,

who _are _ personally known 1o me o be the same pcmms,_ oW th name
are_ subscribed to the lorepoing Instrument, appeared before me this day in

person and acknowledged that _they _ signed, sealed and delivered the said

T G A L L LA
it x.'.‘%.\"-}h‘\;i”m.\' E lnslr\:nncnl as __LHQ_U'_____ free and wﬂupmry act, i'm" the uses and purposes,
: el & therein set forth, tncluding the release and waiver of the vight uf homestewd.
S Do st of Hlinow ,'i: CIVEN under iy hand and Notarial Seal this . A7tk
EO st Epes YT ko iy of Aol CAD Y '95 L

B P A A VALY AV RN SR LAY ,‘\1),))\)

cE o S

N()[:if‘;
My commisg.on expires 6/11/9

IT 18 FURTHER UNDERSTOOD AND AGREED THAT:

[ Mortgagors shall (1) promptly repair, restore or rebuild any buildings o7 isaprovements sow or hereatter on the premises which
may become damaged or be destroyed; (2) keep said premises in good conditin’ and rcpuir, without waste, and free from mechanic™s
or other licns or cluims for lien not expressly subordinated to the lien hereof; (33 pay r7iven due any indebtedness which may be secured
by & lien or charge on the premises superior {o the lien hereof, and upon request exlibit saisfactory evidence of the discharge of such
prior lien 10 Trustee or to holders of the note; (4) complete within a reasonable time aayovilding or buildings aow or at any time in
process of erection upon said premises; (5 comply with all requirements of law or municipa oxdinances with respect 1o the premises
and the use thereod: (6) make no material alterations in said premises except as required by Taw or manicipal ordinance,

2. Mortgagors shull pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and ather charges against the premises when due, and shall upon written request turvish w Trustee or 1o holders
of the note duplicate receipts therefor. To prevent default hereunder, Mortgagors shall pay in full under pratest.in the manner provided
by slatute, any tax of assessment which Mortgagors may desire to congest.

3, Movtgagors shall keep all buildings and improvements now or hereafier situated on said premises insured against loss or dumage
by fire, lightning or windstorm under policies providing for piyment by the insurance companies of moneys sulficicet either o pay the
cost of replacing of repairing the sume or w pay i full the indebtedness secured hereby, all in companies satisfactory to the holders of
the note, under insurnnce policies payable, i case of Joss or damage. to Trustee for the benefit of the holders of the note, such rights
to Ire evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional und
repewal policies, t holders of the note, and in case of insurance about o expire, shall deliver renewal policies niot dess than ten days
prior to the respective dates of expiration,

4, Incase of defnult therein, Trustee or the holders of the note sy, but need not, make any payiment or perform any act heseinbetore
required of Mortgagors in any form and manner deemed expedien. and may, but need not, make full or partial payments of principa
or interest on prior encunbrances, i any, and purchase, discharge, compromise or settle any tax lien ar ather prier lien or title or elaim
thereof, ar redeem from any tax sale or forfeiture affecting said premises or contest any tx or assessment, All moneys paid for uny of
the purposes herein authorized and ali expenses paid or incur-ed ir connection therewith, including attorneys’ fees. and any other
moneys advanced by Trastee or the holders of the note to protect the :norigaged premises and the lien hereol, plus reasonable compen-
sation to Trustee Tor each matter concerning which action herein cathorized may be taken, shall be so much addidonad indebtedness
secured hereby and shall become immediately due and payable without notice and with interest thereon at the raie on the note.
tnaction of Trustee or holders of the note shall never be considered as a waiver of any right aceruing to them on account of any default
hereunder on the part of Mortgagors,

Paga 2 of 4 Form # 306



UNOFFICIAL COPY

6 The Trustee or the holders of ke ante herehy secured making nny pntnent hereby nu’tlmrl‘/l-d nllulini;i (o e oF nssessiments, nuy
do s secording to any bill, statement or estimate procared rom the appropriute public office withont inguiry into the acenraey of such
b, statement or estimate or into the validity of any tax, assessinent, sale, forfeiture, tx lien or title or clain thereal,
6. Mortgagors shall pay cach item of indebtedness hercin mentioned, both principal and interest, when due eeconling 1o the terms
hereof. At the option of the holders of the note, and without nutice to Mortgagors, afl impaid indebtediess secured by this Trust Peed
shatl, notwithstanding anything in the note or in this Trust Deed to the contary, beeome due sad payable (a) immedintely in the cose
of default in waking payment of uny instalment of principal or interest on the note, or (by when defwalt shall ueear and continue fur
three days in the performance of any other npreement of the Mortgagors herein contained.
7. When the indebtedness hereby seeured shall become due whether by aceeleration or otherwise, holders of the note or Trustee shall
have the right to foreclose the lien hereof. tn any suit to Toreclose the Tien hereof, there shall be allowed and included s acilitional
indebtedness in the decree for sale all expenditures und expenses which muy be puid or incurred by or on behalf of Trustee or holders
of the note Tor attorneys' fees, Trustee's Tees, appraiser’s fees, outlays for documentury and expert evidenee, stenographer’s charges,
publication costs nnd costs (which muy be estimated as o items to be expended alter entry of the decree) of procuring alt such abstruets
of tilo, title searches wnd examinations, puaritee pelivies, Torsens cortifientes, and similar dotn and nssursnees with respeet to de as
Trustee or holders of Sieacie may deen to be seasonnbly necessary elther to prosecute such soit or to evidence to bidders atany snle
which iy be had pursuies o such deeree the trae condition of the title to or the value of the premises. All expenditures and expenses
of the nuture in this paragiaph mentioned shall become so much additionn] isdebtedness seeured heteby mud immedintely due aml
puyable, with interest thereapat e e on the nate, whee paid o incurred by Tristee or holders ol the note i comection with (1) any
proceeding, ineluding probute awt nkeuptey proceedings, o which either of them shall be w puty, either ns plastilt, clignant or
defendnnt, by renson of this frust deed i any indebiedness hereby securesl; or (b) prepeations for the compencement of iy suit for
the foreelusure hereol after acerual of siek right to Torecluse whether or not actunlly commenced; or (¢) prepaations for the defense
of uny threatened suit or procecding whichiiightnffect the premises or the security hereof, whether oF mot actually cemmenced.
8. ‘The proceeds of mny foreelosure sale o e premises shall be distributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosnre proceedings, including wll such items os are mentioned in the preceding
pargraph tiereot; second, all other items which under Mie terms hereol constitule secured indebtedness additional o that evidenced by
the note, with interest thereon as herein provided: thirdeatbprincipal and interest remaining unpaid on the note; fourth, any averplus o
Mortgagors, their heirs, legal representatives or assigns, a et rights imay appear.
9, Upon, or at any time after the filing of o bill w fareelose this trust deed, the court in which such bill is filed may appoint a receiver
of said premises. Such appointment may be made either before br afier sale, without sotice, without regard 1o the solvency or insol-
vency of Mortgagors at the time of application for such receiver nnag without regard to the then vaiue of the premises or whether the
,[‘smnc shall be then oceupied as a homestead or not and the Trustee heréupser may be appointed as such receiver. Such receiver shall
;-lhuvu power 10 collect the rents, issues and profits of said premises during<he pendency ol such foreclosuse suit ancd, in case of a sale
™ and a deficiency, during the Tull statutory period of eedemption, whether fhere de cedemption or not, ws welb s during any Turther times
when Mortgagors, exeept for the istervention of such receiver, wonld be entiticd W celiect such reats, issues and profits, and all other
Inpowcrs which may be necessary or are usual in such cases for the protection, possession eontrol, magagemcnt and wsperation of the
o premises during the whole of said period. The court fram time w time mny authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (1) The indebtedness seeured hereby, or by any decree toeiosimg this trust deed, or any i, special
pssessiment or wiher lien which may be or become superior 1o the lien hereol or of such decreel provided such application is made prior
1 Foreclosure sale; (2) the deficiency in case of a sale and deficiency.
10, Mo action for the enforcement of the fien or of uny provision hereal shall be subject (o any defensewnich would not be good
availabke 10 the party interposing same in an action at law upon the note hereby secered.

[1. “Frustee or the holders of the nete shall have the right Lo inspeet the premises at all reasonable times i aceess thereto shall be

permitted for that purpose,

12, Trustee has no duty to cxamine the title, location, vxistence or condition of the premises, nor shali Trustee eV ligated 1 eeord
this trust decd or to exercise any power herein given unless expreasly obligated by the terms hereof, nor be liable for any acts or
omissions hereunder, except in case of its vwa gross negligence o misconduct or that of the agents ar employees of Trustee, and it may
require indemnities satisfactory 1o it before exercising uny puwer herein given,

13. “Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execule and deliver a refease hereol to and at the request
of any peeson who shull, cither before or after maturity thereof, produce and exhibit 1o Trusiee the note, representing that all indebted-
ness hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release iy requested of
SUCCCSSOF trustee, such successor trustee may aeeept as the gennine note herein deseribed any note which bears u certificate ol iden-
fification purporting (o be executed by a prior trustee hereunder or which conforms in substance with the deseription herein contiined
of the note and which purports to be executed by the persons herein designated as the makers thereof,

14, Trustee may resign by instrument in writing liled in the office of the Recorder or Registrar of Titles in which this instrument shall
have been recorded or filed, 1a case of the resignation, inability or refusal to aet of Trustee, the then Recorder of Deeds of the county
in which the premises are situated shall be Successor in Trust, Any Suceessor in Trust hereundler shall have the identical title, powers
and authority as are herein given Trustee, and any Trustee or successor shall be entitled 1o reasonable compensation for 1l aets

performed hereunder.
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15, In order to provide for the pryment of 1ases, the undersigned promises o pay monthly in addition o the above payments, ane-
tvelith of the annual real estute tizes os estimated by the holder of said note, in such muner as the holder may preseribe, so as w0
provide for the curremt yeur's tax obligation o the last day of each such year during the term af said obbgation. The widersigned
nromises (urther to pay monthly u pro-ruta share of all assessmeats, future hazand insurance premiums, and any other charges tat may
dcerue ngainst the propenty securing said indebledness, 1f the umount estimated 10 be sulficient fo pay said taxes, insurance, assess-
ments, and other charges is not sufficiem, the undersigned promises to pay the difference upon demaand. It is agreed that al such
puyments may, al the option of the helder (1) be held in trusc by it without carnings for the payment of such items; (2) be carried in o
borriwer’s tax and insurance account wnd withdrawn by it 10 pay suck items; (3) be eredited te the unpaid balanee of said indebtedness
as received, provided that the holder advances apon said obligation sums sufficient 1o pay siid iteys as the same acerue und heeome
payable. 1f such sums are held in trust or carried in a borrower's tax and insurance account, the samie are hereby pledged wgether with
any other aceount of the undersipned witds the holder to further secure said indebtedness and any officer of the holder is authorized to
withdraw the same and apply hereon. The holder of said note is aumborized o pay siid items as charged o billed without further
inguiry.

(6, This Trast Deed and ali provisions hereol, shadl extend to and be binding upon Mongagors and all persons claiming under or
through Morfgagors.and the word "Mortgngors™ when used herein shall include all sueh persons and all persons Hable for the paymem
of the indebtedness G iy part thereof, whether or not such persons shall have executed the note or this Trust Deced, and shai if
Murtgagor is a land traseee, specifically inelude, without Timittion, the beneficiaries of said trust,

17, 1 all on any part of dieCrpmises or wn interest therein is sold or transfesred by Muortpagors, without prior written consent of the
holder of the Note secured leroy (Holder), excluding (a) the creation of @ lien or encumbranee subordinage to this marigage, () the
preition of o purchase money seesatgdnterest for houschold npplinnees, (¢) a wanster by desise, descent, on by opreration of Taw upon
the sheath of a joint tenant, or @) the'grantot any leasehold interest of five (5 years or less fat contabaing an oplien 1o piirchase. Holder
may, at Holder's uption, declare alt e st secured by this Mongage o be immediately due i payable. Holdes shaik have wiived
sueh option to aceelerale if, prior to the sale'orransfer. Holder and the person 1o whom the propenty s (o be sold o innsferred reach
agrecment, in writing, (hat the credit of such persai s satisfactory to Holder and that the interest payable on the suims secured by this
Mortgage shil) be at such rate as Holder shall reuest 8 Holder has waived the ophion 1o accelerate provided in this parapraph, dad if
Mortgagor's successor in interest has executed a wiiiterassumptian agreement accepted in writing by Holder, Holder shall release
Mortgagor from all obligatons under this Trust Deed.

If Holder exercises such option to accelerate, Holder shall mall notee of aceeleration to Mongagors, and the Mortgagors shall have
aot more than thirty (30) days from te date the notice is mailed Wi which to pay the sums declared due. I Morigagors fail 1o pay

such sums prior w the expiration of such period, Holder may, without turther notice or demand on Mortgagors, inveke any remedies
permitted by law.

THIS INSTRUMENT WAS PREPARED BY,
JUNE M. ZMINDA
QARIIS BANK BARRINGTON N.A.
201 S. GROVE AVLE.
BARKINGTON, ILLINOIS 60010

IMPORTANT! The Note mentioned in die within Trust Deed has been
FOR THE PROTECTION OF BOTH THE BORROWER identified herewith under
AND LENDER THE NOTE SECURED BY THIS TRUST Identification No. _/'/ O
DEED SHOULD BE IDENTIFIED BY THL TRUSTEE Harris Bnnk Bnrrin;,tun, Natiarat Assoclation of
NAMED HEREIN BEFORE THE TRUST DEED 1S FILED ¢~. Barringfon, li.

FOR RECORD. as Trustee, )\)'?4_(-1 L7 P _séa____
June M. 7hinda, Admmlstr@/tlve Assistant

) FOR RECORDER'S INDEX
: . . YOS SERT STREET
NAME Harris Bank Barrington i%'glgfés O’lrf’bx’lgg\;:'"‘“i’
' ve Frick S w0 O :
poini  pave oo DESCRIBED PROPERTY HIRI:

STREET 201 S. Grove Avenue ' ' .
Barrington, IL 60010 21 Pentwater Drive.. ...

CITY South Barrington, I 60010
L

INSTRUCTIONS
OR
RECORDER'S OFFICE BOX NUMBER _ .
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