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‘ArTed RECOROING, RETURN 10:

HOKHE FAMILY HORTGAGE CORP. (Jstllrjllli
t t 3 '

DAYID S. MORGAN; &nd HADILYH MORGANW, HIS WIFE

 Borrower™). This Security Instrument is given o LeME FAKILY NORTGAGE CORP.

which is organtzad and existing under the laws of IHE STATEZ0P ILLINOIS . and whose

WIS 1S ag NQUSTRIAL ORIVE SUITE 124, ELMiuRSY, 1L 60126
(CLalaier ). Bortower owes Lender the principal sung of

Dnc Hundred Forty Threoe Thousand One Hundrced Fifiy pollars and nof100
Deitias (VS5 443 150,00 ’

This debt v evidenced by Borrower's wote dated the vime bate as thos Secanily Spargient ¢ “Nede®s, wnch provades tut

mionthty payinents, with the full debtoof not pad carkser. due and payable on

This Seeusity hintrument sceures to Lender: fa) the repayment oi the debt evide
eatensions and piodifications; thy the payment of ol other suirs, with imerest. advimced gider pacagraph 6 1o proteat the
sectrity of thiy Sequrty Iestrument, and (<) the perfemmmne of Borrower's coverants and agicemoms under thiv Secunty
Instrument and the Note. For this purpose, Borrower does bereby mottgage, prant and comvey 20 Sender e ollowiny
deseribed propeny lovated in Cook County . e

LOT 23 (K BLOCK 2 W WINSTOHN GROVE SECTION 271, BEING A SUBDIVISION

I THE EAST 172 OF THE SOUTHWEST 1/% AND THE WEST 174 OF THE SOUTHEAST

1/4 (TAXEN A3 A TRACT) OF SECTIONW 25, YCUNSHIP 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL HERIDIAN, (EXCEPTING FROK SAID TRACT TKE S50UTH

vie 1 2025
meed by lf:c Satd with fterest, and all repewals,

26 ACRES THEREQF) ACCOROING TO THE PLAT RECORDED AUGUST 22, 3974
AS DOCUMENT NUMBER 22824635, IN COOK COUNTY, ILLINOIS.
PTH 07-25-405-021

wiich bus the address of - 721 wew meExIco TRAIL, ELK GROVE VILLAGE  [Pueehtond

Hinois 60007 [Z3p Ceale] (" Property Address™y;

@D, 2004RULY 242 EHy linois Mortgage 402 OO
e T ||

N s
(K Pt o Regoed Pl pu g g ety

i ' j/ﬂ?ﬂ@

>

¥
» s.(l
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»
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=]

L) 188 INOUSTRIAL DR., SUITE 124
i:J ELMHURSY, IL. 60126
—-
5 -
Q. . DEPT-O £$31.5
Q . 139999 TREH E077 05/15/95 10:37:00
9& Prerk LW FAH #—95-F15113
E . (00K CBUNTY EECORDER
- ' Loun # 3109504
e - - - ISpace Atwne Fhis Line For $ecording Data] - oooe e oo
[\ CYRA e S
State of Hisiois e .
MORTGAUE : 131:7920810 703
THIS MORTGAGE CSecuntyinstrument ™y s given aon Hay &4, 1995 - The Montgagor 1
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4, Fire, Flond and Other Hacard Jnsieanee, Borrower siafl insnee all improverents on the Propenty, whether now in
existence oF subsequently crected, agamst any hazirds. vasuslties, amd contingencies, ichudiyg Bire, for which Lender requires
surance, This insurance shadd be mantamed 0 the amounts and for the periods that Lender requires. Borower shall abso
insure all improvesients on the Property, whether now in existenee ot subsequently erected. aguinst ks by floods o the extent
required by the Secretary. All insurance shall be carried with compinies approved by Lender. The insirance purlicies and any
senewals shall be Biehd by Tendes and shadd include loss payabie clauses in favor of, and i a form acceptable to, Letider.

I the event of Toss, Borrower shall give Lender immediate notice by mait. Lender may mike prool of Jass if ned me
promptly by Borsowes, Lach isunince company congerned iy hereby anthorized and dieected 1o mike payineat tor sech boss
directly to Lendes, wstead ol to Borrower and o Lender jotoly. Al or any parl of the insuraice proceeds aty be applicd by
Lender, at its option, cither (ay to the redaction of the indebtedness under the Note snd thiv Secunty Tistnument, Tinst io any
delinguent mwennts applicd i the onder m paragraph 3, and then to prepayment of prncipal. o th) 1o the restoration or repuir
of the damaged Property. Any application of the proceeds (o the principal shall noi exiend or postpone the due date of the
monthly pasments aiich are referred to in paragraph 2, or change the wmount of such paymients. Any excess isurance procecils
aver an amount reguiead to pay all outstanding debtedness under the Note and this Security Tnstrument shall be pitd 1o tise

entity Jegally entithed therone.

In the event of forecicsure of this Security Instrument or iher iransier of title 1o the Property that extinguishes the
indebiedness, all right. title andAtscest of Horrower inaid to insurance policies in force shall pass 1o the purchaser.

5. Occupuney, Proervation, Movinteasnee sad Protection of the Property; Borrower's Loun Applicalion;
Leascholds. Borrower shali oceupy, estaalish, and use the Property as Borrower's principal resdence withi siaty days after
the exceution of s Security Insnmient sad S5alicontinue 1o occupy the Property as Borrower's principal residence for at least
one year after the date of occapancy. unless the Sesrelary detenmines Hhis requitement will casse sadue hashlip for Borrower,
or unfess extenuating crreunistances exist windars beyond Bosrawer's conrol, Borrower shall notiy Leider o any
extenuatmg circumstances, Horrower shadl nor commitwaste or destroy, dumage or substantiaily cunge the Property or allow

“the Propenty to deterionte. jeasomable weir ad tear excepied, Lender niay mspect the Propenty if the Propeniy is vacant or
ahandoned or the Joan s i default, Lender may take reaonable action to protect and preserve sich vacant or abandoned
Property. Borrower shtl alw be i defauit 1t Borrower, dungabe loan application process, pave matenally false or inaccurate
information or statements o Lender qar failed to provide Lender it any oiatertal informatton) 0 counection wieh the loan
evidenced by the Note, including, but not hsted to, representation:” concerntng Borrower's occupaicy of the Propesty as i
principal residence. 31 tiis Security Tostrument s on a leaschold, Borwwes shall comply with the provasions of the Jease, 11
Barrower scquires fee title to the Property, the leachokd and fee title shattstor be.metped unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender's Righus in the Property. Boswer sball pay ] governmental ar
muicipal charges. tines and impositions that are oot mcluded in paragraph 2. Borrowershall pay these obligatians on tnke
direetly 1o the entity which is owed the pavinent. I ftlure 1o pay would adversely affect Lenderts inferest in the Propenty, upon

Lender's reguest Borrower shafl promptly furnish o Lender receipts evidencing these payments.

i Borrower fuils 1o mitke these payments of the payments seyuired by paragraph 2, o7 fils 1o parbernany ofher covenants
and agreements contasined 1 this Security Instrument, or there is i legal proceeding that muay significantivalizet Lender’™s nehts
in the Propenty (such as a proceeding in bankruptey, for condemnation er 1 enforce laws or regalations ., ey Lender may do
ang pay whatever is necessary o protect the value of the Propenty and Lenders rights in the Propeny. including paymeent of
taxes, hazard insurance awd other stemys mentionedd in paragraph 2.

Any amounts disbersed by Lender under this paragraph shall became an additionad dedt of Borrower and be secured by
this Security Instaument. These ampunts shall bear interest from the date of dishursement, at ibe Note tate. and af the option of

Lemder, shal) be immediaely duc and payable.

7. Condemnation. The proceeds of any award or el for daniages. direct or consequential, m connection with any
condemnation ar otier tahing of any part o) the Propenty, or for convexance in place of condesmation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remaios wupiod usder the Nete and this Secumy
fnstrument. Lender shall apply such proceeds to the reduction of the indeftedness under the Note and this Security Inistrument.
first to any delinguent amoums applicd 11 the order provided in pasagraph 3. and then to prepayment of prncipal. Any

application of the proveeds 1o the principal shaall nog extend o2 postpene the due date of the monthly pasments, which sre
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12, Sueceswors and Assigon Bound: Jolat amnid Severnh Liohilty; Co-Slgners, The covenants and agreements of this

Security strument sindl bkl and benefit the successors and assigns of Lender and Horrower, subject o the puovisians of
paragraph 9.b. Borrower's covenamts and agreements shall be joint and several. Amy Borrower sho co-sigiin this Security
Tstrument Bat does met execute the Note: Ga) iy co-signing this Security Instrument only to mortgage, grant and convey thal
Barrower's interest in the Propenty under the teaes of this Seeurity Iivtrumeents (6) is ook personally obligated 10 pay the sums
sectred by tHis Security Insteument: amd (0) agrees Hhat Lender and any other Borfowsr may agree to estend, modity, forbea or
make any sccommodations with regard to ihe terns of this Secusity Instrument or the Note witheut that Borcower's comsent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrugient shall be given by delivering it or by maifing
it by first cluss mail unless applicable faw requires ase of another method. The sotice shall be directed o the Property Address
or any other address Borrower designites by notice (o Leader, Any nntice to Lemder shall be given by it class naail 1o
Lember's address stated herein or any address Lender designates by notice 1 Borrower, Any notice provaded for an this Security
Instrument shall be deemed o have been given to Borrower or Leader when given as provided sn this paagraph.

14. Governing Faw: Severability, This Security [nstrument sha be governed by Sederad Faw and the Taw of the
jurisciction in which thy Property i~ located. in the event that any provision or clause of this Secarity Instrument or the Note
contlicts with applicable Fs, Juch conflict sial} not affect other provisiums of this Security Instrument or the Note which ¢ be
given ¢ffect without the contlicting provision. To this end the provisians of this Sccurity Instrument and the Nole are declared

to be severahie.
15. Borrower's Copy. Borrower shabi he given one conformied copy of this Security Instrunient.

6. Assignment of Rents. Barrower unzonaitionally assigns and transfers o Lender all the rents ad revenues of the
Property. Borrower authorizes Lender or Lender's sgems to collect the tents and revenues and heseby directs vack senant of the
Property to pay the rents to Lender or Lender's agenieHowever, priorio Lender's potice 1o Borrower of Borrawer's breach of
any sovenant or agreement in the Seearity Insteamientieirawer shall collect and receive all rents and revemies of the Property
as trustee Tor the benelit of Lender and Borrower. Thic assizrenent of rests comtitules an absaelute assignment and st an

assignment for additional security only.

I Lender gives notice of breach to Borrower: Gy afl rents reccived by Borrower shall be held by Borower as trustee for
benefit of Lender only, (o be applied to the sums secured hy the Security lpstrument: () Lender shall be entitled 1o collect end
receive all of the renls of the Property: and (¢) each enant of the Properry shall pay all reaty duc and unpaid 10 Lender or
Lender's agent on Lender’s wrtien demand to the tenant.

Borrower has nat execated any prior assignment of the rents and bis not andowli not perforin ay act that would prevent
Lender from exercising its rights under this paragraph 10.

Lender shall not be required ta enter upon, fake control of or maintain the Property beforz o after giving notice of breach
o Borrower. However, fender or o judicially appointed receiver may do so at any lime there is7a Greach, Any application of
rents shall not cure or waive any defaalt or invalidate any other right or remedy of Lemder, Thisawignment of rents of the
Property shall terminate when the debt secured by the Security Insirsment is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furihier covenam and agree as felows:

17. Foreciosure Procedure., [T Lender reguires immedinte puayment in Tadl under parageaph 9, Lender may foreciose
this Securlty Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursiing the
remedies provided in this paragruph 17, including, but not limited to, reasonable stlorneys® fees and costs of title

evklence.

i8. Release. Upon pavment of alt sums sccured by this Secarity [nstrament. Lender shall release this Seenrity Instrumen
without charge ts Borrower. Borrower shall pay any recordation costs.

19. Waiver of Hemesiend, Borrower waives bl right of Tomestead exemption in the Property,
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