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MORTGAGE 0331419

TH dey of MAY . 1995 . between the Morfgagor,
HUSBAND AND WIFE

THIS MORTGAGE % misdy s
ERVIN BAHKS, JR. AND ROBBIE BANKS

(hetein "Borrower®), and the Morlgagee,

AMERICAN SAVIHNGS OF FLORILA, F.S5.B.
» 3 corpotation orgamized and

L\Nﬂﬂg under the flaws of T HE UHITED STAVES/GF AMERICA . whose address s

17801 NORTHWEST SECOND AVENUE ,
MIAMI, FLORIDA 13316%$-5089 (herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the prneija’sum of U.S. § 78,200.00 , which
indehtedness is evidenced by Borrower's aote daled . MAY 871995 and extensions and repewals
therenf (hersin "Note™}, providing for menthly instsllments of prncirai nind iaterest, with the balunce of indebiedness, 1f not
sooner paid, due and payable on MAY 15, 2010 :

TO SECURE 10 Lender the repavment of the indebtedness evidenced Ky the Note, with mu.n..\! thercon: the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contsined, Borroyrer-does herehy morigage, prant 2nd convey
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to Lender the folleaving describad property locnted in the Cotiaty of

State of {Hhoos:

LOT 3 IN BLOCK 2 IN HEMRY DIRK’S SUBDIVISION OF THE SCUTH 1/2 OF THE
MORTHWEST 1/4 CF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHID 29 NORTH,
RAMGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COCK COUHTY,

ILLINOTS

[ S0ESIESH

16-04-110-023

CHICAGO

1450 NORTH LOTUS AVENUE
City

which hits the address of
Qtre0t

filinais 60651 zik ceds  (icrein "Property Address™);
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I the event of Jess, Borrower shull pive prompt notice (o the insurarce errrice and Lender. Lender may make proofl of loss

it not made promptly by Borrower.
I the Property is abandoned by Burrower, ol Barroser fiils to respond to Lender within 30 days from the date notice is

muiled by Lender to Borcower that the insurance corrier offers to seitle & claim for tasurance benehits, Lender 15 aunthonized to
coltect and apply she wsvramce proceeds st Lender’s option either 1 restoration or repair of the Froperly or 10 the sums secured
by ths Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unil Developments. Borrower
shall keep the Property in good repair and shall pat commit waste or permit impairment or deterioration of the Property and
shalf comply with the provisions of any Teuse if this Mortyage is on a leaschold, [ this Mosgage is oo a unit in 4 condominium
ur g planned wnit developenent, Barrower shidl petlerm all of Borspwer's obligations under the declaration or covepants greating
or geverning the condonunium or planned unit development, the by-laws and seguiations of the condominim or planned unit
developmuent, and canstituent Jocnmenis, :

7. Protection of Lender’s Sceurity, I Horcower fails o perform the covenants and agreements contained in this
Mortgage, o if any achon or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option/woon notice to Borrower, may make such appeacances, disburse such sums, including seasonahje atlorneys’
fees, and take such retinas 15 pecessary to protev Lender's interest. I Lender requized mortgage inswrance as & condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to inaintain such insurance in effect ontl
such time as the erguirepeat/ e such isurance terminates in accordance with Borrower's and Lemler’s written agreement or
apphcable Inw.

Any amounts dishursed by jeolder puisuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additianal indebtedness of Borrower seeured by this Montgage. Unless Borcower and Lender agree 1o other erms of payment,
such amounts shall be puyable upon asier fom Lender o Borrower sequesting payment thereof. Nothing contained in this
parseraph 7 shall regunre Lender to incur any exp=ase or take any action hereunder,

8. Inspection, Lender may make or caus: 0 be made reasonable eatres upon and inspections of the Property, provided
that Lender shadl give Borrower police prios to 2y such inspection specifying reasonable cause therefor related to Lendet’s
interest in the Propenty.

%, Condemnation. The proceeds of any award o Clanm for damages, disegt or consequential, in connection withh any
candemnatien or other tking of the Property, o part thereo”, o1 for conveyance in licu of condemnation, ase hereby assigned
and shall e paid o Lender, subject to the terms of any montgegeosdeed of trust or other security agreement with a lien which
bas prionty over ilns Mortgage,

1D, Borrvwser Not Redessed; Forbearunee By Lender Notw Walter, Extension of the ime for paviment or modilication
of amortizanion of the suns secured by this Mongage granted by Lender v uny successor i interest of Bosmwer shal) oot
operate 1o release, i any wanner, the lhility of the ongmal Borrewer and Sorrower's sticeessars in iterest. Lender shall not
he required o commence procecdings aganst such successor ar refuse 1o (xtenil time for puyment or otherwise mogdify
amortztion of the sams secured by this Mortgage by reison of sny demand nid< hy the ariginal Bogsower amd Borrower's
SUCTERsOrs 0 nterest, Any tosbearsnce by Lender i exercising any right of renwedy horeunder, or otherwise afforded by
apphicable law, shall not be a waver of or preciude the exercise of any such right or reme! .

11, Succesors and Assigns Bound; Joist aud Severnl Liability; Co-signers, Tae covenants and agreements herein
contained shall hind, and the rights hereunder shall ure Lo, the respeetive stecessors and assipss of Lender and Borsower,
suhyevt o the provisions ol paragraph 10 hereol, All covenants and agreements of Borrower shall Fe ioint and several. Any
Borrower who co-sipns this Mortgage, but does not execute the Note, () 18 co-signing this Mortgape caly to morigage, grany
and convey that Borrower's jnlerest in the Property to Lender under the terms of this Mortgape. (b) is neiersonally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agrec &0 #xiead, modily,
forbear, or muke any other accommodations with regard & the teemy of this Mortgage ar the Nole without that Borrower's
consent and without seleasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Propesty.

12, Notice. Except for any notice required under applicable law te be given in another mansier, {3) any notice 10 Bogrower
provided for in this Mortgage shall be given by delivering it or by muiiing such notice by centified matl wldressed to Borrower
al the Property Adidress or st such other address as Borrower may designate by nolice to Lender as provided herein, and (b) any .
notive (e Lender <hall be gven by certified miol to Lender's address stated herein or to such otlier adidress as Leader may -
dessgnate by notice to forrnwer as proveded Berem. Any mnlice provided for in this Mortgage shall be deemed to have been””

pven to Borrower or Lender when given in the nsnner designated herzin.

13. Governing Liw; Severability, The stte und local faws applicable to this Mongage shail he the faws of the
jurisdiction in which the Froperty 1t located. The forepoing sentence shall not limit the applicability of fzdeml faw to this
Mortgage. In the event that zay provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such confhiet -
shall not affect other provisions of this Mortgage or the Note which can be given effect withoui the conflicting provision, and to
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REQGUEST FOR NOTICE OF !)hh‘sULf o
e — e AND FQRECLOSURE UNDER SUPERIOK -—— e — oo e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendzr request the holder of any mortgage, deed of trust os othes encisnbrance with o fien which has
prionty over this Mortgage wr give Notice 1o Lender, at Lender's address set farth on page one of this Mongage, of any default
ander e superior encinbrance and of any sale or other fareclosnre action,

N WIETNERS WHEREQE, florsawer has executed ths Morgage.

% 0’@%“5__,%‘_‘“_“%”__ {Seal)
ERVI ANKS ~Borrawer
M&xéﬂ e {Se2})

ROBBIE BANKS =Bortowss

—- (Seal)

~Barrawsr

— (Seal)
—-Bofrowsr

(Sixn Originol Only)

STATE OF ILLINOIS, Counly s«:
t '

a Notary Public i and tor said county and state da berchy. centify that
ERVIN BANKS, JR. AMND ROBBIE BANZS, HUSBAND AND WIFE

cosrsonally known 1o me 1o be the siame pesson(s) whose name(s)

subscribed 1o the foregotag instrument, appeared before me this day.ia person, and acknowledged that The Y
siyied and defivered the sand instnument s THEIR free and Z0fdatary act, for the uses and purposes therain set forth,
Gioven umder my haund and official seal, this ~ 8TH tpy Q,fj MAY . 1995

{ L//
My Commission Etpin;\:/l, (,{ 44 ) /%‘\4— }:E(‘W

&
L FYw Wy o St

O BERCIALSEAL

DONNA J. KEANE

{
1 HOTARY PLOLIC, STATE OF NAINDIS :

Expires Mov, 4, 1937
Mcommsuon inV‘VVV

OESTESK

e

@.TGHL) 9408, Fage £ o 6 Form 3214 A 12270704 DPS 2694
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a pravision to the Security Instrument sllowing the Lender 1o reguize repayment of
the Note 1 full upon trunsfer of the property.

THIS DUE-ON-TRANSFER RIDER s made thus 8TH_  day of __MAY , 1995
, and 1s 1pcorporated 1ato and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar Secunly Deed (the
“Securily Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrowe:'s Note to
AMERICAMN SAVINGS OF FLORIDA, F.S.B. .
{the ~Lender™) of the same date {the “Note™) and covermng the property described in the Security [nstrument and located at:

1450 NORTH LA&TUS AVENUE, CHICAGO, ILLINOIS 60651

(Propresty Addecar

Amended Covenartt, “fnsddition 1o the covenaniy andd agreements micde in the Security Instnunenl, Borrower and

Leader turther covemnt snd agree acfollows:
A, TRANSFER OF THE PROSERTY OR A BENEFICIAL INTEREST IN BORROWER
Grifonn Covemnt 16 af the Security Instrumenta amemded to read as followe:

16, Teansfer of the Property or a Beneficml Interest i Borrower, 10 all or any part of the Property or any interest in it is
wold o transterred (o 11 @ beaelicial interest tn Bogrowsr isold or transfeesed and Borrower is nola natural person) without
Lender's prior watten consent, Leader may, af its option, reguire immediate payment w full of all sums seeured by this
Seeuzity Instriment. §§ Borrower fails to pay these sums plhor to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further naties ar demand on Burrower.

It Lender excreises this option, Lender shall give Borrower natice/of aceeleration. The notice shall provide a period of
fot less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secitred by
thas Sectrity Instrument. |F Borrower fails to pay these sums prior to the exoiration of this period, Lender may invoke any

remedics permitted hy this Security Instrument without further aotice ar demand on Borrower.

BY SIGNING HELOW. Bosrower accepls and agrees 1o the terms and covenwal Ceatained in this Due-On-Transfer

Rider.
- J 0 OA /
\\ f / . ’ /
A L —_ (Seal) g &Lﬁﬂ/’, f __{Seal)

o~ ERVII' BANKS, JR. ™ ROBBIE BANKS
{Seal) {Seal)
—— Rreromrtr

MULTISTATE DLE-GN-TRANSFER RIDER Seeond Mortgage. ENMA/FHIMC UNIFORM INSTRUMENT Rev, 010075 DPES 199

S6

-
-

FANI NS &
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TAX AND INSURANCE RIDER

Notice: This rider adds a provision to the Secunty Instrument allowing the Lender (o recover any amounts Jishursed for
purposes of paving delinguent taxes on the Property and mantainiog the requisite level of hazard tnsurance coverape.

THIS TAX AND INSURANCE RIDER s made this __8TH day of _MAY 1995 . and is
incorperaled e nd shall be decmnd to smend and supplement the Montgage, Deed of Trust, or Sceurny Dreed {the
“Secnrity Insteumeat’d of the sume date given by the undersigned (the “Borrower®} o secire Borrower’s Nole (o Ametican
Savings of Florida, €58, (the "Lender™) of the same dite (the "Note™) and covering the property deseribed in the Security

tsteusment semd Jovited st

1450 NORTH LOTUS ANANUE, CHICAGQ, ILLINOILIS 60651

(Fropaity Addresss

AMENDED COVENANT. In adidstior 10 the covenants and agreements made in the Seeonty Instioment, Rorrower il

Lender Turther covenant and agree as follovs:

fn the event that Borgower fails to make tmely paysieet of any real propenty taxes on the Propeay snposed by any taxing
atthority, Lender, shall recover from Borrower the/cmount of any such payment by increasing the twelve {12} monthly
payments due under Note following the date of such payaient by Lender in an amount equal to one-twelfth (1/12) of the

amount dishursed to remove the delinguency,

In the event that Boreower Lads to mamntan the reguesite Jevel viapzant insirance for the Property, Leades, at ils option,
tay prirchise sich woversee fromy an msures of Lendes's choice, Lander shall recover from Borrower the nount of any
hatard snsurance prenuum pand by increasing the amount of the tweive {1 23anoathly payments due undes the Note tollowing
the dite of Lender™s payment of the hazard insurance premium in an ameant eqoid 2o ope-twellth (1/12) of the hazard

MISUTANLE PreRym.

1Y SIGNING BELOW, Borrower acepts amd agrecs to the tesms and covenant set faalan ilus Tax and Insvanee Rider.

I BANKS, IR, T e ROBBIE BANKS 7

-r:-lllllh vt

ERVI

I)"ll’lf‘:' Coryuwer

>0eGTESH

LARTH nps 4307
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