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*Thig Mortgage renews, amends
and restates in its entirety

the Mertgage dated 6-13-89#
and recorded on 6~22-B9Y

as Document Number 89286447 . DEPT-01 RECORDING $29.00
in Caook County., IL. , TRU0L4 TRAW D441 05/15/9% (09:13:00

All amounts outstanding

under the Mortgage renewed A ,
hereby shall be deemed 95315375
outstanding under and

secured by this Mortgage.

*Also Mortgage Recorded 5~19-94 : 4
as Document #94449302 95345375

CDOX COUHTY RECORDER

#0936541
. RENEWED, NBIED AD RESINED
Equity Credst Line Mortgage
THISEQUITY CRELITLINEMORTGAGE s made this  15th dayol Februacy. 1995
between the Mortgagor,

William Browdec., Jr. and Ruth E. Browder, His Wife )
{herein, “Mortgagos™),

and the Mortgagee, The Northern Trust Coripany, an Hiinois banking corporation, withits main banking office st $0South
La Saile Street, Chicago, llfinais 60675 (herein, “Mortgapec”). .

EREAS, Mortgagor has entered into The Norirzen Trust Company Equity Credit Line Agreement (the * Agreement™)
dated Februacy 15, 1995 . puzarant to which Mortgagor may from time (o time borrow [rom
Mortgagee amounts not to excecd the aggregate outstandine principal balsnce of $35,000.00
(the “Mazimum Credit Amount™), pius intercst thereon, which interest is payablc at the rate and s the times provided for
in the Agreement. Ali amounts borrowed under the Agresment plus interest thereon 2ro due and payable on
May 15, 1996 » or such later datz as Mortgag e sl agree, but in no event more than 20 years alter the
date of this Mortgage:

NOW, THEREFORE, to sccure 1o Mortgagee the repsymens of the Maximum Credit Amount, with interest
thereon, pursuant to the Agreement, the payment of ell sums, with fisierest Shareon, advanced in sccordance herewith to
pratect thesecurity of this Mortgage, and the performsnco of the covenants snd spreements of Mortgsgor hereincontained,
Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee <ha Property located in the County of

Cook ~Stateof Illinois, which has the streetaddrcsssf 1505 E. 86th Place
Chicago, Illinois 60619

(hercin *Property Address™), fegally described as:
LOT 27 (EXCEPT THE WEST 15 FEET THERECF) AND THE WEST 22 1/2 FEET OF LOT

28 IN BLOCK 1 IN CEPEK'S SUBDIVISION BEING A RESUBDIVIS.ON .OF THE EAST
HALF OF THE SOUTH EAST QUARTER (EXCEPT THE NORTH HALF OF TPz NORTH HALF
THEREOF) IN SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST Of TIJE THIRD
* PRINCIPAL MERIDIAN, INCLUDING YACATED STREET THEREIN AS PER PLAY
RECORDED AUGUST 13, 1915 AS DOCUMENT 5691417, IN COOK COUNTY, ILLINOIS.

CHAS5192¢ 2oc. Lax

Permanent Index Number 20-35~416-037

TOGETHER with ail the imgrovements now or hercalter erected an the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
tixturcs now or hereafter attached to the property covered by this Mortgage; and all of the foregoing, together with saig
praperty {or the leaschold estats if this Mortgage is on a leaschold) are hecein relerred t0 as the "Propecty”.

Mortgagor covenants that Mortgagor is lavlully saized of the estate hereby conveyed and hes the right to mortgage,
grant, and convey the Property, and that Mortgagor will warrant and defend generally the title to the Property azaivist all

"+ claims and demands, subject 1o any mortgsges, declarations, casements, or restrictions listed in a schedule of exceptions

TITLE INSURANCE

BOX 15 Fige ) a1 &

wcoverage in any title insurance policy insuring Mortgagee’s interest in the Property. i
ﬂ‘l‘ 217013 eam ELECTAONIZ LASER FORMS, 1HC. * (3001327-0545 nitiats: ﬂw
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I, Paymeat of Principal and Interest. Morigagor
shall promptly pay when due the principal of snd interest
o5 the indebtedness incurred pursuaat to the Agreement,
tagetier with any lecs and charges provided in the
Agreement,

2 Application of Paymeats, Unless applicable law
provides otherwise, all paymenta received by Mortgages
under the Agreement end paragraph | hercol shall bé
applicd by Mortgagee first in payment of amounts payable
to Mortgages by Mortgagor under this Mortgage, then to
intereat, fees and charges payable to pursuant to the
Agreement, then 1o the principal amounts outstanding
under this Agreement.

It Mortgagor 'ax paid any precomputzd finance
charge, upon Morigszor's payment of the entire
outstanding principal haiance and termination of the
Equity Credit Line, Morigazor shail be entitled to 2 refund
ol the unearned portion of surli prepaid finance cherge in
an amount not less than tho arpount that would be
lcuiated by the actuarisl metiod, provided that
Mortgagor shall not be eatitled to-any refund of fess than
$1.00. For tho purposes of this paragiazii the term
“actusrial method” shall mean the methad of zllocating
pagments made on a debt between the outatan ling balance
ol the abligation and the precomputed lianc: charge
pursuant to which a payment ia applied first to the acorued
precomputed linanco chergo snd any remainder o
subtrncted from, or any deficiency is added to the
outstanding balance of the abligation,

3. Charges; Llens. Mortgagor shall pay or cause 1o be
paid all taxes, assessments, and other charges, fines, and
impositions attributable to the Property that may sttain a
priority aver this Mortgage, leasehold payments or ground
rents, if any, sad all payments due under any mortgage
disclosed by the title insuronce policy insuring
Morigagee's interest in the Property (ihe “First
Mortgage®), it any, Upon Mortgagee's request, Mortgagor
shall pramptly turnish to Mortgagee receipts evidencing
payments of amouats duc under this paragraph.
Mortgagor shall promptly discharge any lien that hes
priority over this Mortgage, except the lien of the First
Mortgage; provided, that Mortgegor shall not be required
todischarge any such lien sc lnng as Mortgagor shall agree
in writing to the payment of the obligation secured by such
lien in 2 manner acceptable to Mortgagee, or shall in good
{aith contest such lien by, or defend enforcement of such
lien in, legal proceedings that operste to prevent the
enforcement ol thelien or (orfeiture of the Property or any
part thereol,
4. [lazard Insuraoce. Mortgagor shall %eep the
improvements now cxisting or hereafter erected on the
Progerty iasured agsinst foss by fire, hazards included
within the term “exteaded coverage®, and such other
-. hazards as Mortgagee may require and in such amounts
and for such periods as Mortgagee may require; pravided,
that Mortgagee shall not require that the amounat of such
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coverage cicecd that smount of coverage required to pay
the total amount sacured by this Mortgage, taking prior
licns and corinsurance into account,

The iasurance carrier providing the insurance shall be
chosen by Mortgagar and approved by Mortgagee (which
approval shall not bo unressonably withheld), Al
premiums on insurance policies shall be paid in a timely
mannes. All insurance policies and renewals thereof she!!
bs in form acceptable 10 Mortgages snd shsll include a
standard mortgage clause in favor of and in form
scceptable to Morigages. Mortgagor shail promptly
furnish to Mortgagee il rencwal notices and sil receipts
for paid premiuma, In the eveat of joss, Mortgagor shall
give prompt notice to theinsurance carrier and Mortgagee,
Martgagee msy make prool of loss if not made promptly
by Mortgager,

Unless Mortgogee and Mortgager otherwise agree in
writing, insurance proceeds shall be applied to restoration
or repair of the Property dsmaged, provided such
regtoration Or repair i3 cconomically feasible snd the
gecurity of this Mortgage ia not thereby impsiced, If such
restaration or repair is not economically feasible or if the
secuUrity of this Mortgage would boimpaired, the insusance
proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Mortgagor. 1! the
Property is abandoned by Mortgagor or if Mortgagor fails
10 respond 1o Mortgagee within 30 deys from the date
notice ia mailed by Mortgsgeo 1o Mortgagor, that ths
iurance carrier olfers to settle o cluim for nsdrance
teietits Mortgageo is authorized to collect and apply the
insucancy procecds at Mortpages’s option cither to
restoraticu or repair of the Property or 10 the sums
secured by hisMortgags,

Unless Mirtgigee and Mortgagor otheswise agres in
writing, any sucii spfication of proceeds ta pri ncipal shalf
not extend or postrone the dus date of the payments due
under the Agreement o+ change the amount of such
peyments. If under paragraph, i9 hereol, the Propesty is
acquired by Mortgagee, all right_ title, and interest of
Mortgagor in and to any insura ice rolicies and in and to
the proceeds thereof resulting trom dsmage to the
Property prior to the sale or acquisiinn shall pass 1o
Martgagee to the extent of the sume secured by this
Mortgageimmediately prior to such sale oz scquisition.

3. Preservation and Maintensace of Property:
Leascholds;  Condominiums; Planned  Usit
Developmeats, Morigagor shall keep the Property in
good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgaze is
on a leaschold. If this Mortgage is on a vait in a
condominium or a planned unit development, Mortgagor
shall perform all of Mortgsgor’s obligations under the
declaration or covenants crealing or poverning the
condominium or planned unit development, the bylaws
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. snd repulations of the condominium or plsnned unit
dovelopment, and constituent documents, (I a
condominium or planned unit development rider is
exocuted by Mortgrgor and recorded together with this
Martgace, the covenants and sgreements of such rider
shail be incorporated into snd shall amend and
supplement the covensnis end sgreements of this
Mortgogeasif the rider werea part hereol,

6. DProtection of Mortgagee's Security, IT Mortgagor

fails to perform the covenanis and agreements cantained

in this Mortgsge, or if any action or procecding 8
commenced that materislly alfects Mortgagee's interest in
the Property, including, but notlimited to, any proceeding
by or on behalf of & prior mortgagee, eminent domasin,
insofvency, code enforcement, or arcangements or
proceedings involving £ bankrupt or decedent, Mortpagoes,
at Mortgagee's optir:, Upon notice to Mortgagor, may
make such appesrances, d.cburse such sums and take such
action as is necessary tr prolect Mortgagee's interest,
including, but not limited w, disbursement of reasonable
sttoraeys’ {ess and entry upon the Property to make
[EpAirs.

Any amounts disbursed by Marigrgee pursuant to
this parsgraph 6, with interest thereon, ahall becoms
additional indebtedness of Mortgagor cecurd by this
Mortgage. Unless Moctgagor and Mortgagec ageestaother
terms of psyment, such amounts shall be payable upon
Mortgagee's demand and shall bear interest from the date
of disbursement st the rate payable from time to tinieob
outstanding principal under the Agreement, Nothiig
contained in this paraﬁmph ¢ shall require Mortpages to
incur any expense Or take any action hereunder,

7. Inspection. Mortgagee may make or couse to be
made rcasonable entrics upon and inspections of the
Propecty, provided that Mortgagee shall give Mortgagor
notice prior to any such inspectinn specifying reasonable
cavse therefor related to Mortgagee's interest in the
Property.

8. Condemnation. The proceedsof any award or claim
for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or pact
thereof, or for conveyance in licu of condemnation, sre
hereby assigned and shall be paid w0 Mortgagee, In the
eventof a total taking of the Property, the proceeds shall be
applied to the sums sccured by this Mortgage, with the
excess, if any, paid to Mortgagor, In the event of partial

taking of the Praperty, that fraction of the proceeds of the .

award with a numerator equal to the total of Loans and
other amaouatssecured immediately belore the Laking, and
a denominator equal to the value of the Property
immediately belfore the tsking, shall be applied to the
sums secured by this Mortgage, and the excess paid to
Mortgagor. '

I the Property is abandoned by Mortgagor, oril, alter
natice by Mortgagee to Mortgagor that the condemnor hes
offered to make an award or scttle a claim {or damages,
Mortgagor {ails to respond to Mortgagee within 30 days
. after the date such notice is mailed, Mortgagee is
authorized to collect and apply the proceeds, at
Mortgagee's option, cither to restoration or repaic of the
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propestyor to the slimasecured by thiaMortgags. -
Unless Mortgagee and Mortgagor othorwise agree in
writing, any such application of proceeds to principal shail
not 2xtend or postpone the due date of the amount due
under the Agreement or change the amount of such
payments. :
9. Mortgagor Not Released. No extension of thetime
for payment or modification of any other term ol the
Ageeement or this Mortgage {‘mwd by Mortgsgee to any
suceessor n interest of the Mortgagor shall operste to
relcase, in any manner. the liability ol the original
Mortgagor and Mortgsgor's successors in  interest.
Mortgagesoshall not be required to commence proceedings
sgainst such successor oc refuse to extend time for
payment or otherwisé modify by reason of any demand
made by the original Mortgagor and Mortgagor's
successOcs in interest, _
10. PRorcbearance by Mortgagee Not & Weiver, Any
forebearance by Mortgagee in exercising any right or
remedy under the Agreement, hereunder, or otherwise
aflorded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The
procurementaf insurance or the payment of tsxeaor other
fiens or charges by Mortgsges ghall not be a waiver ol
Martgagee's right to asccelerate the maturity of the
indebiednesssecured by this Mortgage.
11. Successors and Assigas Bouad; Joint ond
Scveral Lisbility; Captions, The covenants and
agreements hercin coittsined shall bind, snd the rights
hereunder shall inure to, $ho respoctive puccessors and
azsigna of Mortgages and Moartgagor, oubject to the
nrovigions of parsgraph 16 hereol, All covenants and
ageesments of Morigagor shall be joint and severa!, The
captians 2nd headings of the paragraphs ol this Mortgage
are lor copvenience only and are nat to be used tointerpret
ordefine ther.rovisions hereol, '
12, Legisiatioo-Affecting Mortgagee's Rights, If
cnactmentor expiration of applicable laws has the effectol
tendering any previnon ol the Agreement or this
Mortgage vnenforceatle- according 10 its  terms,
Mortgagee, at its option, 75y raquirs immediate payment
in lul) of all sums secured by, this Mortgage and may
invokeany remedies permitted by paeagraph 18,
{3, Notice. Except for sny hotice required under
applicable law 1o be given in anotbsr sasnner, () any
notice to Mortgagor provided for in thia Minctgageshall be
given by mailing such notice by certilied rai) sddressed to
Mortgagor at the Property Address or ut ouch other
addrees 2s Mortgagor may designate by notice to
Mortgages 8s provided heccin, sad {b) any notice to
Mortgages shall be given by certified mail, return receip!
requested, to Mortgagee's address stated herein or to such
other address ss Mortgagee may desipnate by notice o
Mortgagor as provided herein. Any notice provided for in
1his Mortgage shall be deemed 1o have been given to
Mortgagor or Mortgagee when given in the manner
designated herein.
14, Governing Law; Severability, This Mortgage shall
be governed by the laws of Iilinois. In the event that any
provision or clause of this Mortgage or the Agreement

[nidals:
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comflicts with applicable laws, ekcjh cmmuha I notaflect
othsr provialons of this Mortgage or the Agreement which
can be piven elfect without the confiicting provision, aad
to this cnd the provisions of this Mortgage and the
Agrecmeat sre declased to be severable; provided that
Mortgapee may exercise its termination option provided
inparagraph 12in theevent of changesin law after the date
of the Morigage,

I5. Mortgagor's Copy. Mortgagor shall be furnished 2

conlormed copy of the Agreement and of this Mortgage at -

the time of execution or alter recordation hereof,

16. Traasler of the Property; Assumption. To the
extent permitted by law, if all or any part ol the Property or
&n interest therein, including without limitation any part
ol any benelicial interest in any trust holding title to the
Property, is gold or translecred by Mortgagor without
Mortgagee's prior wriitsn consent, Mortgagee may, at
Mortgagee's option, declare all the sums secured by this
Mortgage to beimmedicie!; duc and payable.

17. Revclving Credit Lear. This Martgage is given to
socure a revolving credit loun wo'ess and until such loan is
converted to an instaliment loan-as orovided in the
Agreement), and shall secure not 6aty presently existing
indebledness under the Agreemen. but also fulure
advances, whethar such advances are cbligatory or to be
made at theoptionof Mortgagee, or otherwise, as are made
within 20 years from the date hereo!, to the same extent as
if such future advances were made on the dats ol the
execution of this Mortgage, although there may he na
advancc mado at the time of execution of this Mortgaer
and although there may be no indebtedriess secured hereby
outstzading at the time any advance is made, The lien of
this Mortzage ehall be valid as to all indebtedness secured
heredy, including future advances, from the time of its
filing for record in the recorder’s or registrar's olficeof the
county in which the Property is located. The totsl amount
ol indebtedness secured hereby may increase or decrease
from time to time, but ths total unpaid principal balance
ol indebtedness secured hereby (including disbursements
that Mortgagee may make under this Mortgage, the
Agreement, or any other document with respect thereto)
atany one time outstandingshall not exceed the Maximum
Credit Amount, plus interest thereon, and any
disbursements made for payment of tazes, specisl
assessments, of insurance on the Property and interest on
such disbursements (all such indebtedness being
hereinaltzr referred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to
the extent of the maximum emount secured hereby over
sli subsequentliens and encumtrances, includingstatutary
liens, excepting sojely taxes and assessments levied on the
Property given priority by law,

18, Acceleration; Remedies. Upon Mortgagor's breach
of any covenant or agreement of Mortgagor in this
Morigage, including the covenants to pay when due any
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cuma secured; by this Mortpage, or the occurrenco of un
“Lvent ol Dcf}ult under the'Agreoment, which Bvents of
Delaultaroincorporated herein by this reference as though
cet locth in full hersin, Mortgages, at Mortgagee's option,
may declare alf of the sums socured by this Mortgage 10 be
immediatcly due and payable without further demand,
may terminate the availability of loans under the
Agreement, and may foreclose this Mortgege by judicial
proceeding; provided that Mortgagee shall notily
Mortgagor at least 30 days before instisuting any action
leading to repossession or foreclosure {exceptin the case of
Mortgugor's abandonment of the Property or other
erireme circumstances), Mortgagee shall be entitled to
collect in such proceeding sif expenses of foreclosure,
including, but not limited 1o, reasonable attorneys’ fees,
and costs of documentary evidence, abstracts, and title
reports,

All remedies provided in this Mortgage sre distinct

and cumulative to any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity, °
ead may be exercized concurrently, independently, or
successively. _
19. Assipnment ol Rents; Appoiatment of
Receiver; Mortgagee in Possession. As additional
security  heresnder, Mortgagor nereby assipas to
Mortgagee the rents of the Property, provided :hat
Mortgagor shall, prior to acceleration under paragreph 18
hereof or abandonment of the Froperty, have the right 1o
collect and retain such rents as they become due and
payable,

Upon acceleration under paragraph 18 heseof or
abandonment of the Property, and at any time prior 1o
iudicial saje, Mortgagee, in person, by apent, or by
jxicisly appointed receiver, shall be entitled to enter
upon, t2ie possession of and manage the Property and to
collect the zents of the Property including those past due.
All reats catlrcted by Mortgages or the receiver shall be
applied [irsiiu payment of the costs of management of the
Property and coll scticn of rentsincluding, but not limited
to receiver's fees, premivms on receiver's bonds, and
reasanable attorneys’ (=ex, 2ad then to the sums cecured by
this Mortgage. Mortgage: an4 thereceiver shall be liable to
accountonly for those rentssctually received.

A. Release. Upon paymeniin il of alf amounts
secured by this Mortgage and terminstion ol the
Agreement, Mortgagee shall release tus Mortgage without
charge to Mortpagor. Mortgagee ehall rav all costs of
recordation of the release, if any.

21, Waiver of Homestead. To the extent permitted by
1aw, Mortgagor hereby releases and wajves ail rights under
and by virtueof the homestead exemption laws of linos.

IN WITNESS WHEREOF, Mortgagor has executed
thisMortgage.

el

s LTS B i

Morgagor WILLIAM BROWDER, JR./

ﬂg-ﬂ! 7018 teaass
™

RUTH E. BROWDER

Mortzagor

laltials:
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State of {llinais .
County of 85
I, the undersigned , 8 Notary Public in and for s1id county ead state, do hereby

certily that WILLIAM BROWDER, JR. AND RUTH E. BROWDER sppeared before me this duy in
person, and scknowiedged that ~ they signed and delivered the said instrument as their

fres and voluntary act [or the usea and purposes therein st {orth,

Given under my hand and oflicial scal, thic 4 7H dayol 1A )/
| My commission expirea 01/14-. /’; b3 X %W %ZIZ

NOTARY PURLIC

(9457

Mail “To: The Northern Trust Company
’ Altn: PR ._a,.".._- .. ..r v ,\ .
50 South LaSatle Strect 3 POFFICAL SEAL
Chicagol : “"“; " ".ll“;f" (;:l‘I ..‘I:.‘_mm‘.
lilinoie 60675 e

eyt whbi
PRTERLEARRLLAL AR

This Document Prepared By:
The AefThera Trust ¢
50 South LaSalle Street
Chicago, lllinois 60675

Initisla:
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