Y~

_,
./I

\ m UNOFFICIAL COPY
f’!r{'ﬂfﬁa |

v T3%0 M
2480 W. IAVING PARK ROAD 45316923
NORAIGGE: IL 60854

WHEN RECORDEDN MAIL TO:

PLAZA BANK oyt B AL gy
7460 W. IRVING PARK ROAD o DERT=01 RECURDING _ A3L00
NOBRHVFD(’IHE. ILGBOG(M v TR0 TRAN 4134 QUZ1%/9% 13824500

v BUBRL 4 Dt w9 316923
COOK COUNTY KECORDEK
SEND TAX NOTICES TO:

EUGENE M. KUBTRA and MONIKA
KUSTRA

1723 W. FARWELL
DES PLAINES, iL 00018
FOR RECORDER'S UBE ONLY

-_— -

ASSIGNMENT OF RENTS A m)
THIS ASSIGNMENT OF RENTS IS DATED MAY B, 1895, between EUGENE M. KUSTRA and MONIKA KUSTRA, *

whose address is 1723 W, FARWELL, CES PLAINES, L. 80018 (referred to below an "Grantor"); and PLAZA

BANX, whose addreas ls 7480 W. IRVING PARK ROAD, NORRIDGE, IL 60634 (referred 1o below ss
“Lender"). *Hig Wife

ASSIGNMENT, For valuable consideration, Grantur szcigns and convaya to Landor all of Grantor's right, title,

and interest In and to the Renta from tho followir.q described Property iocated In Cook County, State of (p
lllinols:

LOT 10 IN BLOCK 7 IN OLIVER SALINGER AND CC’'S G3'.EN ACRES SUBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHII 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MEREIDIAN, IM COOX COUNTY, ILLINOIS.

The Roal Property or ila addreas 8 commonly known as 172) W. FAPWELL, DES PLAINES, IL 60018, Thy
Real Proporty tax identification number is 09-33-110-008-0000,

£Z691ICS

DEFINITIONS. The fdllowing words shall have the following meanings when ugud in this Assignment. Terms not
otherwige defined In this Assignment shall have the meanings altributed to such terms in the Uniform Commarclal
Codo. All referances 1o dollar amaunts shall mean amounts in lawlul monay of tho Unitiesd States of Amaerica.

Assignment. The word "Assignmont” means this Assignment of Rents between Giasier and Lender, and
includes without limitation all assignments and socurity intorest provislons ralating to the 4ants,

Existing Indebtednesa. Tho words "Existing Indebledness” mean an existing obligaticn which may be -
socured by this Assignment tc GREENWICH CAPITAL FINANCIAL INC. (ASSIGNED TO BANCBOSTON ~
MORTGAGE CORP. BY DOC. #92058212 described as: MORTGAGE DATED QCTOBER 25, 1991 AND
RECORDED ON OCTOBER 31, 1981 AS DOCUMENT NUMBER 91568599 IN THE AMOUNT OF $108,750.00; =

Tha existing obligatien has a current pnncipal bajanco of approximately $86,000.00 and is in the orlglnar .
principal amaount of $108,750.00

Eventl of Defaull. The words "Event of Default” mean and include without limitation any ol the Evénis of
Datault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means EUGENE M. KUSTRA and MONIKA KLUSTRA.

indebledneas. The word "indebiedness" means all principal and interesl payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

lo enforce obligations of Grantor under this Assignment, togother with Interest on such amounts as provided in
thig Assignment.

BOX. 333-CTl
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Other Acts. Lendar may do all such othar things and acts with rospect 1o the Property as Lender may dnem
arpropriam and may act exclusively and solely in the place and stead of Grantor and to have all of the powars
of Grantor for the purposes stated above.

No Requirement fo Act. Lander shall not be m('ulred to do any of the fowuoing acts or things, and the lact
that Lender shall have perlormed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENYS. Ali costs and oxpensos incurred by Londer in connaclion with tha Proporty shall ba lor
Granter's account and Lendsr may niy such costs and exponses from the Ranle. Lender, in its sole diacretion,
shall determine the appheation of any and all Ronts racelved by t; howevor, any such Rants received by Lendor
which are not applied 10 such costs and sxpenses ghall be ngpllml to the Indebtedness.  All expendilures made by
l.ander undor this Asalgnment and not reimbursed from the Ronta ahall bocome a pan of thae Indebtedness
sacured by this Assignmont, and shall be payable on demand, with intarest at tho Noto rate from dalo of
axpanditure untll paid.

FULL PERFORMANCE. It Grantor pays all of the Indebindnuss whon duo and othorwise porlorms all tho
abilgations impesad upon Grantor undor this Assigomant, the Noto, and tho Relalod Documonty, Lendor shall
axocLuiy and deliver e QGrantor & uu-\ablu satistaction of \hiy Auai?nmum and sultablo slatemants ol termination of
any financing statorrant on file evidencing Londor's security Intorest in the Rants and the Properly.  Any
torminalion fao require Gy law ahall bo paid by Grantor, it pormitted by applicable law. If, however, payment 8
made by Grantor, whetiier valuntarlly or othorwise, or by guarantor or by any third party, on the Indabtedness and
ihargafter Landor 19 forcod i ramit the amount of that paymaent (&P to Grantor's \rustaa In bankruptcy or 1o any
simiiar porson under any 1ecersi or slate bnnkmpm-r lw or law for tho relief of dobtory, (b) by roason of any
judgment, dotrov or order of vy court or administrative body having Jurisdiction aver Londor or any of Lender's
proparty, or (¢} by rouson of ary aoitlomont or goraprise of any ciaim made by Londar with any climant (including
without limitation” Grantor), the Indeltodnoss shall bo considorad unpald tor the purpose of antorcemant of this
Agaignment and this Aas\"nmunt shal) continue o be olfactive or sm'u bo roingtaled, 84 the caso may be,
uotwithetanding any cancoliption of this Agsanmont of of any nolo ar other ingtramant or umuemum ovldunclnﬂ
the Indebtodnoss and the Proportly witl continue 1o securo tho amount ropaid or racoverod to Tha same axtent 4s
that amount nevor had baen onginally rocaivi by Londor, and Grantor shait bo bound by any judgment, docroa,
orr, sotlomant or compromito rélating to theancablodnogss or to this Assignmant,

EXPENDITURES BY LENDER. If Grantor fails-ie comply with any provision ol lhi? Asslgnmont, ineluding any
obligation to maintaln Existing lmiﬂbvmmmn In oot stending a8 roguired helow, or | mao acllon or Rux:m n(' i
commencod that would materially altoct Landor's Intgast in tho Proporty, Londar on Grantor's bohall may, but
shall not be regulred to, ke any retlon that Lendor qeomy appropriate.  Any amount that Londar OXponds n 4o
doing will bear intorest it the rate charged andor tho Note fom the date incured or pitld by Lendar to the date of
rapitymont by Grantor. Al guch oxpenaod, al Londor's optich, 2« () be payable en demand, (b) ba addod to the
balanca of the Noto and bo appoitioned amaong and bt payeule with uny instalimont payments 10 becomo duo
during oithor (? tho torm of unr applicably inguraney policy ¢ < () thg mrnulmn" em ol Aho Note, or (c) b
troatad as a ballogn paymaent which will be dug and payablo at te-Noto's maty! H This Asglgnment wiso will
socure paymant of those amounts.  The rights provided tor In v pesaaraph shall by In- addition 1o un\f othar
tghts of &hy romedion o which Lendor may bo ontillgd an account of thatofault.  Any sugh acion by Londor
:;m\jll not bo construed i curing the defnult 8o te to bar Lendor from-ary romady that 1l othurwise would have
HU].

DEFAULT. Euch of the following, at the option of Lender, shall conslituto i azant_of default (*Evant of Detaul®)
undor thig Assignment:

Defauit on Indeblednoss. Fallure of Grantor tn make nny paymant when due oo the Indebtadness.

Compllance Default. Failure to comply with un&uthm torm, obligation, covonant of cordition comaingd in this
Aunignmont, the Note or in any of the Relitad Documonts, 1t sueh i filuro I8 curaGia ans it Grantor haw not
bean givon a notica of a breach of the samoe provision of 1his Ausignmant within thepracoding (wolve (12)
manihy, it mur bo cured (and no Event of Qofiwlt will havo ucumw(‘ I Gravstor, aiter amilor sends writien
noticy domanding curg of such frilure: (n? cures tho fudlure within thir Y (303 days; or (L) 260 Curg requlros
moro than hirty &U) days, immedintoly Initlates stops sulficiont o cure the tailure and therontsy continues and
cumrﬁ!-\::im all roasonablo and nocossary stopy sufficiont to produce compliance as goon a8 roasenably
practical.

Felse Statements. Any warranty, ropresentition or stalomant madu or furnighed to Lendor by or on bahalf of
Grantor undor this Aﬂm({nrnum. the Note or the Rolatod Documonts I8 false or pislonding in any matosial
respect, alther now or at Thoe timo mado or furnishod,

OLhur Defauite. Faliurs of Gruntor 10 comply with any lerm, obligation, covenant, or condition conlained in any
othgr agreomont betwean Crantor und Landor.

Death or Insolvency. Tho daath of Grantor, the ingolvency of Grantor, tho u‘motntnmm of i rocaivar for any

part of Gramor’s ’prupnrty. any assignment for tho benostit of credilors, nnY ypo of craditor workout, or tho
commencomont of any precending under any bankruptey of ingolvency laws by or against Grantor.

Forecloaure, Forfellure, etc. Commioncoment of foroclosure or forfelturn procoadings, whathar by judicial
proceeding, seif-halp, rtwoa’gusalon or any othor mathod. by uny croditor of Grantor ar by uny governmantal
3 oncy aghinst any of the Pro wl?r. Howavor, 1his aubsaction shall not npply In the event of u gondt falth

sputo by Qrantor as 1o the validity or ronsnnabloness of the claim which 18 the baslg of the foraclosura or
forofaiture procoeding, provided that Grantor gives Lender wrilten notice of such clafm &nd furnishes resarves
or a surety bond lor the claim satis!»<lory 1o Londer,

Evenls Attecting Guaran'z;. Any of the precoding evonts accurs with respect to any Guarantar of any of the
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05-08-1995 ASSIGNMENT OF RENTS Puge 5
Loan No 10887 (Continued)
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Severabiiity. 1! a court of competant jurisdiction finds any provision of this Assisi]nmenl 10 be invalid or
uneénforceable as to any Farson or circumstance, such linding shall not render thal provision invalid or
unenforceable as 10 any other persons or circumstances. | feasible, any such offending provigion shall be
deemed to be modified to he within the limits of enforceability or validity;, however, If the olfending provision
cannot be so moditied, it shall be stricken and all other provisions of this Agsignmaent in all other regpects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
nssignsg, it owneramP of the Proparly becomes vested in a person other than Grantor, Lendur, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignmant and the Indebledness by
way of forbearance or extension without releasing Grantor Irom the obligations of this Assignment or Hability
under the indebledness.

Time (8 of the Esaence. Time s ¢f the essence in the parlormance of this Assignment,

Walver of Hornestead Exemption. Grantor hereby releases and waives all rlgms and benelits of the
homaostead examntion laws of the State af illinois as to all indebtedness secured by this Assignment.

Waivera and Gznaenta. Lender shall not be deemed lo have walved any rights under this Assignment (or
under the Relateq Documents) unless such waiver Is in writing and signed by Lender. No delay or omission
on the part of Lerwar in exercising any right shall operate as a waiver of such right or any other right, A
waiver by any party ¢i a orovislon of this Assignmant shall not constitute a walvar of or prejudice the paﬂy‘)s
right otherwise to demard-strict compliance with that provislon or any other provision.  No prior waiver hy
Lendor, nor any course of cealing betwean Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's ubiiations as to any future transactions. Whanevar consteal by Lender 18 required
in this Agsignment, the granting.of such consent by Lender in any instance shall not Constitule continuing
cansant to subsequent instanced whers such congant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACHi GRANTOR AGREES TO ITS TERMS.

2%

GRANTOR:

« Gtgind i ik

¢ EUGENE M. KUSTRA

X_ZZZLh«*L’_/_*ﬁ'M’M (tare,
MUNIKA KUSTRA
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