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MORTGAGE

NOTICE TO BORROWER: THE MNOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE IMTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS. :

THIS MORTGAGE made this _28th | day of _ Aoril- ;12 85,
retween nwayne B. Daily and Lorre Kendali' Diily, his wife
A r
(haereinafter referred to as "Morrgagor") ana / River Forest State Bank and
Trust Company : - '
(hereinafrer referred {o as "Mortgagee").
WEERELS, Mortgagor is indehted o Mortgagee ‘irithe principal sum of

EIGHTY-NINE THOUSAND (
DOLIARS (S 85.000.00 ) which indebtedrness is evidenced oy lorItgagor's Nete

dated _April 28 . 19 65 herein refasrred to as the "Noze"),
WHEIRERS, the Note provides <for interest o be charged on  Ihs
balance oI ©rcrincipal remainin from zTime  to time  ocuistandlng 2t 2
rate wnich shall e a2djusted =&t intervals of twelve months. The
inigial interest rate charged under the licte for the first twelve months
shall be eicht vercent {__ ¢ g) Juring
the remaining term of the Note, Interest shall ke  charged on ths
pzlance of principal remaining Irem  Time o Time gulstanding 2T oz
rate egual to ihree percent | 3 8)
abcve the weerly average yield on United Statss Treasury Securlities

¥ -
adiusted to a c¢onstant maturity of cns vear; and
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WHEREAS, the Note provides for initial monthly installments of
SIX HUNDRED FIFTY-THREE AND FIVE ONE HUNDREDTHS

DOLLARS (S _653.05 ) on the first day of each month commencing with
May |

» 1995 with the balance of the indebtedness, if not
sooner pald, due and payable on April 1 , 2025

NOW, THEREFORE, Lhe Mortgagor, Lo secure the payment of the Note and
any renewals, extensions, or modifications therecf, with interest thareon,
the payment of all other sums with interest thoereon advanced jn accordance
herewith to protect the security of this Mortyage, and the performance of
Yhe  ecovenants:  and  agreements of the Mortgagor herein contained, the
Mortgagor doez. hereby mortgage, grant, warrant, and convey to Mortgagee
the following described real estate located in the County of _(Cook
State of _ illingis :

t

SER ATTACHED LEGRL DESCRIPTION ON PAGE ¥ 10
20-22-115-018

Which has the zddress 0516530 wwcﬂawn kest, South Holland, IL 60473

{herein referred to as TBremisas ).

TOGETHER with all the improvenerts now or hereafter erected on or
attached to the Premises, and all easamants, rights, appuriehances, regnts,
rovalties, mineral, oil and gas rights and prcfits, water, water rights,
and 211 fixtures now or hereafter attached rtc the Premises, all of which
including replacements and additions therets, shall be deemed tc be and
remain & part of the Premises covered by this Imrtgage and &ll of the
foregoing together with said Premises (or the leasehold estale 3if the
Mortgage is on & leasehold] are herein 4 t0o'zs thne "Premises

Mortgagor covenants that Mortgagor is lawiully seized ¢ the real
estete hereby conveved and has the right to mortgage, ‘crant and convnv the
?rem seS, that the Premises 1is unencumbered.and Mortgagor will w and

the title to the Premises agaipst all clainsz
claraticns, easements or restrictions lis
coverage in any title insurance
in the Premises.

IT 1S FURTHER UNDERSTOOD THAT:

interest on

orov*ded
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(a] Promptly repair, restore or rehbulld any lmprovement now or
hereafter on the Premises which may bhecome damaged or destroyed.

() Pay immediately when due and payzble all genheral taxes, speclal
tazes, special assessments, wabter charges, sewer service charges and
other taxes and charges against the Premises, including those
haretofore due, (the monthly payments provided in the Note in
anticipation of such tazes and charges to ke applied thereto provided
said payments are actually made under the terms cof said Mote}l, and to
turnish the Mortgagee, upon request, with the original and duplicate
receipts therefor, and all such items extended against said Premises
shall Dbe  Jconclusively deemed valid for the purpese ¢f this
requirement.

[c; Keep the LryrovamenLo now existing or hereafler erected on the
Premises insured zgainst loss or damage py f£ire, lightning, wind storm
cr such other hazards..as the Mortgagee may :e sonaply reguire to bpe
insured against undey policies providing for payment by The insurance
mpanies of monies sufficient either to pay the cocst of replacing or
epairing the same or to(pay in fu T indebtedness secured hereby,
such companies  through Such agents or brokers and in such Iorm as

be sartisfactorv to the Mortgagee, until said indebtadness 1
paid, or in the case of/ foreclosure, until expiration oI the
¢f redemption:; sucb insurdapce policies, including additional
wal policies shall be delivered to and kept by the Mortgagee
and sha contain a c1au5e satisfactory to the Mortgaq ee making them
pavable to the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgayee -is authorized to adjust,
ccllect and compromise, in its discretion., sll claims thereunder and
the Mortgager agrees to sign upon demand, &) recelpts, wvouchers and
releases recuired of him by the insurance companies; application b
~he Mortgagze of any of the uroceeds of suzh  insurance tc th

indebredness hereby secured shall not excusge the Morigagor from maki
monthly pavments until naenuedness is paid/ in full in the
‘ 1 ss, Hortgaqo* hall give prompt notice (o @ insurancsa
HMertgagee. Mo nay maVe proof of 5 1f not made
y Mortgagor. Al ngw : hall 1 elivered at
n (10) davs before suzh insc ] i 2L nolicies
revide I 1 that Mor i 1 cen {10) days
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Keep said ?remises in good condition and repair withou waste
free £from any mechanics or other lien or claim of lle. not

-

assly ShDO;Glna ed to the lien ! -
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{£) HNot suffer or permit any unlawful use of or any nuisance to

exist on said Premises nor to diminish nor impair its wvelue by any
act or omission to act.

(gq) Comply with all requirements of law or municipal crdinances with
respect to the Premises and the use thereof.

(hy  Comply with the provisions of any lesse if this Mortgage 1o on oa
leaseheld. :

(i) Pay - the premiums for any life, disability or other Insurance if
Mortgagor( shell procure coat:acts of *nsuranCh usonr his l1ifs and
disability insurance making the Mortgagee assignee thereunder. in
such event ‘and upen failure of Mortgagor o pay The afcresaid
premiums, the Mirtgagee may e premiums for such insurance anc
add said pavmenis to the principel indebtedness secured by thi

Mortgage to bpe repaid in the same manner and swithout changing the
amount of the monthily-—payments, unless such change 1s by mutual
consant. :

(i) In the event this Mortgage is on & unit in a condominiur, perfornm
atl of Mortgagor's obligationso under the declaration ¢r covenant:
creating or governing the condominium, the By-laws and regulations of
the condominium and the constituent documents.

BEnv sale, conveyaﬁce, or transfer of umy righit, title gr interast i
rthe premises or any porticn therebl ~or any sals, <trensier cr
assignment ¢f all or any part of the beneficial intersst In any Trust
nolding title to the Zremises without the.plior written approva: cf
the Mprrgagez shall, a:t the option ¢f the Mortgagee, ccnstitule a
defaplt hereunder cn account of which the holdei of the Neote securaed
heredy may declare the entire indebtedness evidanced by szaid Nole o
pe immediatelv due and payable and foreclcse this Mortgage Immedliately
cr at any time such default occurs.

in the case ¢f failure to perform any ¢f the covenants rerein, or I

g
any action or proceeding is ccommenced whlcn materially ani

Mortgagee's interest in the Premises, including but not limited ©o
eminent domain, insolwvency, cede enforcement, o©r arrangements or
proceedings involving a bankrupt or decedent, the Mcrigagee may do en
the Mortgagor's pehali everyinhing sc covenanted; the Morigages may
aiso do any act it may deem necessary to protect the llen hereoi; and
the Mortgagor will repay upo“ demand any monles paicd or gJdisbursed;
including reascnable attorney's fees and expenses, Dy the Mortgagee
for any of the egbove purpcses and such monies together with Iinterest
thereon at the highest rate for which it 1s then lawful to contract
shall bscome so much additicnal indebtedness herepy sscured and may be

*
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included in any decren foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of said Premises if not otherwise pald.
It shall not be obligatory upon the Mortgagee to ingquire into the
validity of any lien, encumbrance or claim in advancing monies as
above authorized, but nothing herein ccntained shall be construed as
requiring the Mortgagee to advance any menies for any purpose nor o
do any act hereunder, and the Mortgagee shall not incur any personal
iability because of anything it may do or omit to do hereunder nor
shall anvy acts of Mortgagee act as a walver of Mortgagee’s right t
accelerate the maturity of the indebtedness secured by this Mortge
or to srtoceed to foreclose this Mortgage,

e
O

Time is 0f the essence hereof, and if default he made in performance
of any covenant herein contained or contained in the Hote or 1n imaking
any payment uncer said Note or obligation or any extension or renewal
thereof, or 1f proceedings ke instituted to enforce any other lien or
charge upon any-ut the Premises, or upon the filing ¢f & proceeding in
bankruptcy by or alainst the Mortgagor, or the Mortgagor shalil make an
assignment tor the ‘benefit of his creditors or if his Premises be
piaced under control c¢f or in custody of any court or officer of the

government, or if the Mortgagor abzndons the Premises, or fails 1o pay
when due any charge or acse¢ssment {whether for insurance premiums,
maincenance, taxes, carital Lmprovements, purchase cf another unlit, or

' cocperative or

otherwise) impeosed by any concominium, townhouse, I
similar owner's group, or if thel Mortgager shall die, then and
of said events, the Mcrigagee is nereby authorized anc cw
its option and without affecting ‘The: lien, hereny creat

: i i r any right ‘¢ the Mortg
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pricrity ¢i said lien © :
declare, without notics, zll sums secured’” hereby immediately dug and
pavabie, whether or not such default bs.ramedied by Morigegor, and
apply toward the pavment of said mortgage incebtedness any monies of
the Mortgagor held by the Mortgagee, and said lMortgegee may also
immediatelyv proceed to foreclose this Mortgage, ‘and, in any Ioreciosure
a sals may pe made of the Premises enmesse witicur—offering of the
severzl parts separately.

Ugor the commencement of any Zoreclosure procesding hgrzunder, the
court in which such pill 1s filed may &t any time, either beiorsz or
afrter saie, and without notize to the Mortgagor, Or any party claiming
ander nim, and without regard to the solvency of the Mortgager or the
then wvalue of said CSremisas, c¢r whether the sams shall then b2
occugied by the owner of the equity of redemption as & homestead,
appeint & recsiver wWith power toO manzge and rent and o collect the
rents, issues and profits of said Premisss during the pendency oI such
feracicsure suit and the statutory pericd of recdemption, &nd such
rents, issuss and prcfits, when collscted, may be appliec Daiore as
well as after the foreclesures szle, tcewards the payment oI Ihe
indebtednaess, CCSIS, CaxXes, insurance or cther ltems necessary Ior the

»
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protection and preservation of the Premises, including the expenses of
such receivership, cr on any deficiency decree whether there be &
decree therefcore in personam or not, and if a receiver shal: be
appeinted he shall remain in possession until the erpiration cf the
full period allowed by statute for redemption, whether there he
redemption or not, and until the issuance of a deed in case of sale,
nut 1f no deid be issued, until the cepiration of the statutory period
during which it may be igssued and no leaze of sald Premises shall be
nutlified by Lhe appointient or entry in possgession of a recciver but
he may elect to termipate any lease junior to the lien hereof; and
upon foreclosure of said Premises, there shall be zllowed and included
as an adcditional indebtedness in the decree c¢f sale all expenditures
and experses together with interest thereon at the rate of twenty
{20%) percant per annum, or if said rate of Interest is higher than
permitted by(ctate law, then to the highest rate permitted by state
law, which may ke pald or incurred by or on pbehalf of the Mortgagee
for attorneys' .fioes, appraiser’s .fees, court costs and costs (which
mav be estimated as to.include items to be expended after the entry of
rhe decree) and of procnring all such data with respect to title as
Martgagee may reasonably deem necessary either to prosecute such suit
or o evidencs to bidders @r any sale held pursuant to such decree the
true title to or value ¢F said Premises; all of which atoresald
amounts together with intere3: as herein provided shall be immediately
due and payable by the Mortgagor in connection with (a) any
proceeding, inciuding & probate or bankruptcy proceedings to which
either party hereto shzll be a party by rezson ol this Hortgage or the
Note hereby secured; or (b) preparaticns :or the commencement o¢f any
suit for +he forecleosure herecf aftel the accruel of the right to
Foreclose, wnether or not actually comuencad: or (c) preparations for
he defense of or intervention in any ‘5.t or proceeding or any
chreatened or contemplated suit or proceeding, .which might affe
Premises or the securitv hereoi. In the =vent of a forecliosur
cf said Premises there shall first be pald out oI The proceeds there
all of the aforesaid items, then the entire indepiedness whether cu
and payable by the terms hereof or not and the interest due therson u

i -

tc the time of such sale, and the surplus, if any, Sspeldl

1
<
PN

o 'g

cthe Mortgagor, and the purchaser shzll not be obliged 1t e
apclicaticn ¢f the purchass meney.

Txtensicn of the time for payment or modification or amortlzaiicen ¢

“he sums secured Dby this Mortgege grantec Dy Mcortgagee o &n

successcr in interest of Morngagor shell not operate to reieass In an

manner the ligbility of the criginal Mortgagor and Mortgagor'

successor in interest. Meortgagee shall not be reguired tO commence
vroceedings against such successor or refuse to extend time for
vavment cr otharwise modify amcrtization of the sum secured by this
Mortgage by reason of any demend made by the originagl Mertgager and
Mertgagor's successor in interest.
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g. Any forbearance by Mortgagee in erercising any right or remedy
hercunder or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The -

procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be & waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

9. All remedies provided in this Hortgage are distinct and cumulative to R
any other right or remedy under this Mortgage or afforded by law or -
equity < end may be exercised concurrently, Independently or
successivaly,

10. The covenances contained herein shail bind and the rights hereunder
shall inure tovrhe respective successors and assigns of Mortgagee and
Mortgager subjecc to the provisions of paragreph 3 hereof. A1l
covenants and agrzements of Mortgagor shall be joint and several.

11, Except to the extent any notlce shall be required under appliicable law
to be given in another manner, any notice to Mortgagor shall bhe given
by mailing such notice bylcartified mail addressed to Mortgagor at the
Premises or at such other address as Mortgagor may ans*; te by notice
o Mortgagee as provided herein _and any notice to Mortgagee shall be
given by certified mzil, return receipt requested to Ior gagee's
address stated herein or to such other address as Mortgagee may R
designate by notice to Mortgagor ag provided herein. Any notice -
crovided for in this Mortgage shall ‘bz.deemed to have been given o
Mortgagor or Mortgagee when given in the /manner designated herein.

i2. Upon pavment of all sums secured by this. Mortgage, Mortgagee shall
release Mortgage without charge to Mortgagor.( Jorigacor shall pay all
costs of recordation cf any documentation necessary to release Uhls
Mortgage.

13. Mortgagor hereby waives all right. homeshead axXeantion in the

Premises and grants to Mortgagee the right to inspect in¢ Premises at
2ll reascnable times and access thereto shall be permitied for thec
pUrpoOseE.

NS

14. Mortgagor assigns to Mortgagee and authorizes the Mort
negotiate for and collect any award for condemnaticn of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award t©o amounts due hersunder, co¢r for restoration of the

Premises.
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if the Mortgagor is a corporation, the Mortgagor hereby walves any and
11 rights of redemption from sale under anv order or decree of
foreclosure of this Mortgage on its own behalf and or behalf of each

.
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and every person, - except decree or judgment creditors of thne
Mortgagor, acquiring any interest in or title tc the Premises
subsequent tc the date ¢f this Mertgage.

o
(& 2Y

This Mortgage shall be governed by the law c¢f the Jjurisdiction in
wnich the Premises are located. In the event one or more of the
provisions contalined in this Mortgage shall be prohibited or invalid
neder applicable law, such provigion shall be incffective only Lo the
extent of such prohibition or Invalidivy, without invalidating the
rematneler  Gf  such pprovision 6r the remaining provisgiont of  this

Mortogagen.

(Y
~J
.

In the eveit that any provision

with any /pisvision of the Illinois Mortgage For

amended (Chapcier 110, Section 1101, et seg., Ill
)

“ow

o

o] ats.)

"IMF Rct"), such provision of the IMF Act shall take precedence over

sich provisisn~Uf itnis Mortgage, but shall not invallidate or render

vnenforceable anv ._other provision of this Mortgzge that <an o

. construed in a manner consistent with the IMF Acu. If a provision oI

this Merzgage shall grant to Mcrtgagee any righis cr ramedies upen

i infault of Mortgagor which are more limited than the rights that

would otherwise be vested an Mortgagee under the IMF Agt in the

. atsence of said provision, !loroigagese shall be vested with the righils

granted in the IMF Zct to the full extent permitted by law Without

limiting the generzlity of thel foregoing, all expensss Incurrec oy

Morfgagee o the extent reimburssable under Section 15-1510 and 15-1212

of the TIMF Act, whether incurred aofore or after any dacree or

. judgment of foreclosure shall ke acded to the indebtedness heredly
- secured or Ly the judement cf foreclosure

IN WITNESS WHEREOF, the undersigned have silgred this Mertgage c¢n the

day ang vear first above written at River rorest ‘ 11linois .

é’q : = /- W
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Wayne 3. Daily \/// Lorre Kendall Daily -
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STATE OF  [LLIN0IS )
) S.5.
COUNTY OF QoK )

I, the Uiidersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT: Wayne 8. Dailv_and Larre

Kendall Daily "

personally known co ome Lo be the same person(s) whose name{s) (is}(are)
subscrived to the foregoing instrument, appeared before me this day in
person and acknowledgea that they signed, sealed and delivered the sald

Instruments &s *h21n fre and voluntary act, for the uses and purposes
thereirn set forth, including the release and waiver of the Right of
Homestead. -

\ - Coe s o . -
GIVEN under my - hand &nds” notarial seal, this ;?dffﬁ day of

égm,u’ 991 .
fﬁgbuéﬁ@LLf Jé4baf/eé

NOTHRY PUBLIC

5H-5€

My Commission Expires .
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LEGAL DESCRIPTICN

LOT 18 1M THE FIRST ADDITION 10 LAMPLIGHTER, BEING A SUBDIViISIUN CF PART OF THE SOUTH
WEST 1/4 OF THE HORTH MEST 1/4 AND THAT PART OF THE NORTH WEST L/4 OF THE SOUTH WEST
L/6 ALl DN CSECTION

22. TOWNSHIP 36  NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDLIAN, 1N COOK COUNTY ILLINOIS.
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