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AVONDALL PRIME LOAN
MORTGAGE
{Individuals)

Loa Numiber: 77-930821-8

THIS MORTGAGE 15 mage MAY 3. 1993 between the Mortgagor WALTER KROL, AN UNMARRHD
PERSON (herein "Borrower™), and the Mortgagee. AVONDALE FEDERAL SAVINGS BANK, s successors
andior assigns. a federally chantered saving bank. whose address is 22 North Clark Street, Chicago, Hlinois 60602
{herein "Lender™).

WHEREAS, Borrower is indebted o Lend<r 1 the princapad sum of SEVENTY THOUSAND AND
NO/[0OTHS Dollars
{ $ 70.000.00) "Maximuni Ameunt™). or so much of thut-arin as may be advanced pursuant to the obligation of
Lender (whichever is esser). and evidenced by Borrower's-sni. providing for monthly payments of principal
atd-or interest and, with the balance of the indebtedness, if notSeoner paid, due and payabic on MAY 1, 2005
("Maturity Date™) unless extended pursuant to paragrapl 22 herea!

TO SECURE to Lender the repavment of the fudebtedness eviddenced by the Note (Inclading, bui not
limited to. such obligatory future advances {"Future Advances”) as are delcifond in paragraph 8 hereoil, the
pasment of afi other suas. with interest thereon. advanced in accordance herewir'sto protect the secumy ot this
Mortgage, and the performance of th: covenamts and agreements of the Borrewer herei contained. Bovrower does
hereby mortgage. grant and convey to Lender the propenty fegally described in the attached Exhibn "A” located in
the county of COOK. State of Wlinois, which has the address of 3213 S. CENTRAL, CHICAGE. 1LLINOIS 60637
{"Property address™). /

G HEOERL I /2-- w

TOGETHER wish ali the improvements now or hereafter erected on the property. and ail easerzms. rights,
appuricnances, rents, royalties. mineral. oil and gas rights and profits, water. water rights and waier siock, and aHi
fixtures now or hereafter attached te the property. all of which, including replacements and additions thereto. shall
be deemed to be and remain pant of the praperty covered by this Mortgage: and all of the foregeing. together with
said property (or the leaschold estate if this Mortgage is on a [easehold; are herein referred o as "Property™.

Borrower covenants that Borrower is fawfuily seized of the estate hereby conveved and has the right to mongage, -
grant and conves the Propeny, that the Propenty is unencambered with the exception of those items. if any . listed in
a schedule of exceptions to coverage in any fitle insurance policy insuring Lender's interest in the Property. and that
Borrower wili warrant and defend generally the wtie to the Property against all claims and demands. subject to any
encumbrances, declarations, casements or restrictions listed in a schedule of exeeptions ta coverage in any title
insurance policy insuring Lender's interest in the Property.
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LOAN NUMBER:

-
EXHIBIT &

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 21 IN CRANT. v
BEING A STBDIVISION OF PART ¢

-
38 NORTH, RANGE 13. EAST

'EVW ARCHER AVENU
ILLINOIS.

E AOME ADDITION TO CHICAGO
TTF WEST 122 DF THF, WEST 1/3
GF ‘THE-THIRD PRINCIPAL MERID

{AN, IN COOK COUNTY,

LYo st

' [ N P -'-"‘i - f- ,}\
PROPERTY TAX NUMBER (5): )G -GG - 3 0%~ 02 NOL B8 ¢ .
- R M- 7377
_ S T L /{_L«(.’-{'L‘ - .
PROPERTY ADDRESS: 17 <5, CanTRAL, Ciicsco,
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BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

L PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when doe without set-
otf, recoupment, or deduction, the principal of and the micrest on the mdebtedness evidenced by the Note, and late
charpes as provided in the Note, including the principal of and interest on any Futare Advances secured by this
Mortgage.

2, APPLICATION OF PAYMENTS: All pavenents seceived by Leader under the Note and pazagraph |
krereof, shall pe.applied by lender first in paveient of mterest due on the Naie, then o principal of the Note,
mcluding any amounts considered as added therets under the terms hereof.

3. CHARGES 1LIENS: Borrower shall promptly pay alf obitgations secired by a mortgage or trust Jeed
affecting the Property. tax<s, assessments and other eharges, fines and impositions attributable to the Property which
may atiain a priority over ihis Mergage. and leaschold payments or ground rents. if any, when dize. Borrower shall
prompily furaish to Lender all notiess of amounts dur under this paragraph. and in the event Borrower shail make
payment directly, Borrower shall proripily furnish to Lender receipts evidencing such payments. Borrower skall
promptly discharge any Lien which has priority over this Mortgage with respect to any sum. including. but not
hmited to, Future Advances.

4. HAZARD INSURANCE: Borrower hiall keep the improvements now existing or hereafter erected on
the Property insured acainst foss by fire, hazards lincipded within the term “extended coverage”, and such other
hazzeds as Lender may require and in such amounts and sor such periods as Lender may require; provided. that
Lender shall not require that the amount of such coverage 2xceed that amount of coverage required to pay the sums
secured by this Mortgage and all other montgages and trust decdssvith respect te the Property.

The insurance cartier providing the insurance shall be chosen by Borrower subject 1o approval by Lendet:
provided. that such approval shall not be unreasonable withheld. Al premizms on insurance policies shall be paid
by Borrower when due.

All insurance poiictes and renewals ilereof shall be in form accepiablc-bi lender and shail include 2 ¢
standard mortgage clause in faver of and in form acceplable to Lender. Lender suiilhave the right to hald the
policies and renewals thereof, and Borrower shall promptiy furnish to Lender all renewa rotices and all receipts of g
paid premiums. In the event of loss, Borrewer shall give prompt notice to the insurancc varrier and Lender. =}
Lender may make proof of loss if noi made promptiy by Borrower. e

4

Unless Lender and Borrower otheiwise agree in wriling. insurance proceeds shall be apphizd to restoration 3
o5 repair of the Property damaged. provided such resteration or repair is economically feasible or if ine sécurity of
this Morgage would be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage.
-with the excess, if any. paid to Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by lender 10 Borrower that the insuranze carrier offers to
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance procceds at Lender's
option either 1 rastoration or repais of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments referred 10 in paragraph | bereaf os change the
amount of such installments. If under paragraph 16 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in to the proceeds thereof resulting from damage 1o the
Property prior to the sale or acquisition shall pass te Lender 1o the extent of the sums secured by this Morngage
immaediately prior to such sale or acquisition.
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S5 PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHQLDS, CONDOMINILUAS, N
PEANNED UNIT DEVELOPMENTS: Bosrower shall keep the fropenty in pood repair and shail not commi '
wisle ar perp impaiznnent or deterioration of the Propeety and shali comply with the provisions of any {ease il this
Morggage is o i Jeaschold. 1 ihis Mortgage is on a unit in 2 condominium or 2 planned unit development,
Borrawer shall perform all of Borrower’s oblrgations under the declaratton or covenansis creating or govermng the
candominium or plinaed unit development, the bvlaws and regudations of the condominium or planned un
development, and constituent documents. if a Condominium or Planned Usnit Development Kader s exccuted by
Borrower and recarded together with this Morngage, the covenants and agreements of such Rider shali be
meorporatedAnte and shall amend and supplesient the covenants and agreements of this Mongage as if the Rider
were a part hereol, o - .

6. PROTLCTION OF LENDER'S SECURITY: {f Bomower fails to perform the covenants and
agresments contained 11 ¢his Mortgagze, or any mengage or trust deed affecting the property. or if any action oy

proceeding is communcedwhizh materialiy aftects Lender's interest i the propeety, including, but not Timited o,
sminent domain, insolvency. code enforcement, or arrangements or proceedings involving a Banarupt or decedent,
then Lender al Lender's option, upaivantice 1o Borrower, may make such appearances.dishurse such sums and take
suciy action as is necessary o prowet Lender’s interest, inchading, but not fimited to, disbuisement of reasonable
attornevs' fees and entry apan she Property tomake repairs.

Any amounts disbursed by Leadergpapant wothis parsgeaph 6 with interest thereon, shall become
additiona] indebledness of Dorrower secured by S dortgage. Unless Borrower and Lender agree to other terms of
pavnent, such amounts shall be considered as so much additionad principal due under the Note payable upon autice
from Lender to Borrower requesting payment thereof, and shall bear interest {rom the date of disbursement ai the
rate pavable from time to time on outstanding principal under tae Note unless pavment of interest at such rate would
ke contrary 1o applicable law. Nothing contained in this paragroph 6 shall require Lender 10 incur any expense or
take any action hereunder.

7. INSPECTION: Lender may make or cause o be made reasopable entries upon aad inspections of the
Property, providing that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause
therefore related to Lender’s interest in the Property. . L

8. CONDEMNATION: The proceeds of any award or claim for damages, direct or consequential,
connection with any condemnation or other taking of the property, or part thereoll o7 Tor comuyance in liew of b
condemnation. are herehy assigned and shall be paid to Lender. ~}

In the event of a fotal taking of the Property. the proceeds shall be applied to the suins’secured by this 8
Mortzage, with the excess. if any, paid 1o the Borrower. In the event of a panial taking of the propenty. unless
Borrower and Lender otherwise agree i writing. there shall be applied to the sums secured by this Mcnpige such
praportion of the proceeds as is cqual 10 that proportion which the amount of the sum secured by this Mortgage
immediately prior to the date of taking bears to the fair market value of the Property immediately prior to the daie of |
taking, with the balance cf the proceeds paid to Barrower. :

If the Property is abandoned by Berrower. or if. afier notice by Lender 1o Borrower that the condernnor :
offers 1o make an award or settle a claim for damages. Bommower fails to respond to Lender within 30 days afier the '
date such notice is mailed. Lender is authorized 1o collect and applv the proceeds, at Lender's option, either to O
restoration or repair of the Property or to the sums secured by this Mortgage. -

Unless Lender 2nd Borrower otherwise agree in writing, anv such application of proceeds 1o principal shall
not extend or postpone the due date of the monthfy instaliments referved 1o in paragraphs 1 and 2 hereof or chang
the amount of such instaliments,
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9. BORROWER NOT RELEASED: Extension of the ime for payment er modification of amortization
of the sums secured by this Morigage granted by Lender to any successor i interest of Borrower shall not operate to
refease, in any manner, the fiability of the original Borrower and Borrower's successors in inferest. Lender shail not
be required o commence proceedings against such successar of refuse to extend fime for pavinent or otherwise
madify amortizatien of the sums secured by this Mortgape by rzason of any demand made by the onginad Botrowes
and Barrower's successars i interest,

HL FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender moexercising any
it or reeredy hereunder, of otherwise atlosded by applhicable L, shall not be g wasver o or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of taxes or other licns or charges by
Lender shall ags G a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this
Mortgage.

L0y

11, REMEDIES CUMULATIVE: Al remedies provided in this Mortgage are distinet and cumuiative to
any other right or remedy under this Morngage or afforded by faw or equity, and may be exercised concurrently.
independently or successively.

12, SUCCESSORS AND ASS1UNS BOUND, JOIST AND SEV FR AL LIABILITY. CAPTIONS:
The covenants and agreements herein cantaied shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Boireazr  All covenants and agreements of Borrower shall be joint and
) several. The captions and headings of the pairsiaphs of this Mortgage are for convenience oniy snd are st io be
used Lo interpret or define the provisions hcrcu!.

13. NOTICE: Except for any notice required urder applicable Jaw to be given in another manner, (a) any
notice to Borrower provided for in this Mongage shall be giver by matling such notice addressed to Borrower by
regular first class mail at the Property Address or at such otner address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be giver by certified mail. return receipt requested, to
Lender's address stated herein or to such other address as Lender riay designate by notice to Borrower as provided
herein. Any netice provided for in this Mortgage shall be deemed to have beep given to Borrower or Lender when
given in the manner designated herein.

14. GOVERNING LAW, SEVERABILITY: This Mortgage shall be gevemcd by the aw of Hlinois. In
the event that any provision or clause of this Morigage or the Note conflicts with appiicablc law. such contlict shall
not affect other provisions of this Morigage or the Note which can be given effect without thie cunflicting provision,
and to this end the provisiens of the Mortgage and the Note are declared 1o be severable. Time ivaf the essence ot’w

!
L

5. TRANSFER OF THFE. PROPERTY, ASSUMPTION: If all or any part of the Property 0iun interest P
therein is sold or transferred by Borrower without Lender’s prior written consent, excluding (2) the creation of a lien ‘,,
or encumbrance subordinate to this Morigage which does not relate to a transfer of rights of occupancy in the X
property. (b) the creation of a purchase money security interest for heuschold appliances. (¢) 2 ransfer by devise, a}
’ descent or by operation of law upon the death of a joint fenant or tenant by ihe eatirety, (4) the grant of any

leaschold interest of three years or less not cortaining an option to purchase, {¢) a transser. in which the transferee is

a person who occupies or will occupy the Property, which is (1) & tans?er to a relative resulting froms Borrower’s .

T d;ath. (2 a transfer where the Borrower's spouse or child(ren) becomes an owner of the Property, or (3) 2 a transfer
reselting from a decree of dissclution of marriage. legal separation agreement. or from an incidental property
settlement agicement by which the Bormower's spouse becomes an owner of the Property. or ()  transfer to an inter
vivios trust in which the Borrower is and remains the bencficiary and occupant of the Property. unless as a condition
precedent to such transfer, the Borrower refuses to provide the lender with reasonable means accepiable o the
Lender by which the Lender will be assured of timels notice of ans subsequent transier of the beneficial inferest o
change in occupaney. Lender may, at Lender's option. and without notice to Borrower. declare 2il the sums secured

this Agreement.
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by this Mortgage to be anmediately dne and payable. Lender v hereby subropaied tothe lign of any mortgage of
otlier lien discharged, in whole or in part, by the proceeds of the Toan bereby secured.

16. ACCELERATION, REMEDIES: Upon Horrower™ delanll i the performance of any covenand ot
agreement of Borrower in this Mortgage, including the covenants to pay when duz any sums sceured by this
Mortgage, Lender may at its option, and without notice to Borrawer, declare due and pavable all sums secured by
this Mortgage and may foreclose this Morgage by judicial proceeding. Linder shall be entitled to collect after
defauit, all estinated and actual expenses incwsred by reason of said default, including, but not limited 1o,
reasonable atisenev's fees. and costs of documentary evidence, abstracts, and title reports.

17. #ASIGNMENT OF RENTS, APPOINTMENT OF RECEIVER. LENDER IN POSSESSION: As
additional securit-lieseunder, Sorrower hereby assigns to Lender the rents of the Property; provided. that Borrower
shall. prior to acecieromn under paragraph {6 hereot or abandonment of the Property, have the right 1o coilect and
retain such rents as they-dezome due and pmable.

Upon acceleration under pacagraph 16 hereof or abandonment of the Property. and at any time prior to the
eapiration of any period of redemption following judicial sale, Lender, ioperson, by agent or by judicialiy
appointed receiver, shall be entitled o enics upon, take possession of and manage the Property and to collect the
remts of the Property including those pas. due. Afi rents coliected by Leader or the receiver shall be appiied first 1o
pavmient of the costs of management of the Preperty and coliection of rents, including, but not limited to receiver's
fees. premiums on receiver's bonds and reasonible Zitorneys' fees. and then to the sums secured by this Marteage.
Lender and the receiver shall be Hable to account onfy for those rents actualiy received.

18. FUTURE ADVANCES: The Holder otthe Note sccured by this Morigage is obligated 10 make
advances of principal as requested frem time to time for & perind no longer than the maiurity date stated on the
reverse side. or unless extended pursuamt to paragraph 22, unless the amount requested when added 1o the then
ouistanding principal balance would exceed the Maximum Amoard. or there shail then exist a default under the
terms of the Noie or Morigage. or there shall then exist a federak.ciste, or local statute. law. or ordinance, or 2
decision by anv tribunal which (in the reasonable opinion of any Helder of the Note) adversely affects the priority
or validity of the Note or this Mortgage, or the Borrawer shall no fonger cwn.the Property, or the Borrower is
involved in bankruptcy or insolvency proceedings. At ne time shall the princiral amount of the indebiedness
secured by this Mortgage, not including sums advanced in accordance herewithis-protect the security of this
Mortgage, exceed the Maximum Amount.

19. RELEASE: Upon payment of all sums secured by this Mornigage. Lender shai! refrase this Mortgage
without charge to Borrower and also pay all costs of recordation. if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives all right of homestead exemptien in the

Property. <
o ,

21. REDEMPTION OF WAIYER: Except where this Mortgage covers any land swhich. at the time of L v
execution thereof. is improved with a dweliing for use by not more than six families or is given to secure 2 loan to .
be used, in whole or in part, to finance the construction of dwelling for usc by not more than six families and except 1
where this Mortgage covers any land which. at the time of execution thereof. is used or intended 1o be used for &
avricultural purposes. the Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage. on behaif of the Borrower, the Borrawer's estate and all persons beneficially inferested
therein. and cach and every person to the full extent permitted by the provisions of applicable law. '

2. RIGHT TQ EXTEND: The Mawrity Date, from time to time. may be extended for such time and
upon such comditions as may be mumally agreed upon by Lender and Berrower: provided. however, in no event
shall the maturiny Date be extended bevond a date more thay: fwenty (20) vears from the date of this Mortzage.
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NOTHING CONTAINED HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY
EXTENSIONS OF THE MATURITY DATE. The extension of the Maturity Date, if any. shall not. mnless
atherwise agreed to, affect any of the 1erms, covenants and conditiens of this Mongage which shail remain i full
force and effect throughout any of said extension periods.

IN WITNESS WUI REGF, Barrower has exccuted this Morigage.

i ’%////

WALTERARDL

NA

NA 7

N/A -
" STATE OF ILLINOIS )

county oF_\Atd )

I. the undersigned, a Notary Public in and for said counipd state. do hereby
certify that WALTER KROL. AN UNMARRIED PERSON. jerzonally known
10 me 1q be the same person(s) whose name(s) is‘are subscribed 101k foregoing
instrument. appeared before me this dav in person. and acknow'edged that
he'sheithey signed and delivered the said instruments as hisher/their frée ind
voluntary act, for the uses and purposes therein set {orth.

- | S
Given under my hand and official seal, this 6 day of qVMJ I"’Jb"*""‘“”“ -

IR AR

My Commission expires: : oguLy ¥ CLSH o
‘ jare Pudiic. Stete O |n rols

{3i2R
/\ , Coiptassin E‘»ﬁi'&S {
AL j, L\J L,L,J,Lbf_ aIRS: b PR

\’oui  Public Signaf
THIS INSTRUMENT WAS I’REP‘\RTD BY AND MUST BE MAILED TO
Avondale Federal Savings Bank

20 North Clark
Chicago, IL 60602
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