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FHA Case No.
131:7914605- 703 per

State of Ninois
MORTGAGE : o

. The Morgagor is

THIS MORTGAGE ("Security Yistiument”) isgivcn O HAY 19TH, 1995

PEDRO MARTUEZ AND LUCILA MARQUEZ |, H(S.W)7C

("Borrower™). This Secursty Instrument is given o DEPERDABLE HORICAGE, INC,

. and whose

which is organized and existing under the laws 0f  1HE STATE OF IN01AMA

address is 1400 TORRENCE AVENUE, SUITE #211 .
CALLMET CITY, ILLINOIS 40409 ("tendec”). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND FIFTY ARD NO/100 Doilars (US. § 54,050.00 ). :
This detx is evidenced by Borrower's note dated the same date as this Secunity [nstieazat ("Note”), ‘Athh provides for monthly i
. This Security

payments, with the full deby, if not paid carlier, due and payable on JUNE 18T, 2029
Iastrument secures (o Lender: (a) the repayment, of the debt evidenced by the Note, with iniizsi, and all renewals, exiensions and gn
modifications: (b) the paymeat of all other sums, with inicrest, advanced undar paragraph 6 to protect the seeurity of this Security - =
Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Ipsmument and the Note. For - =
this purpose, Borrower does hereby mongage, grant and convey (o Lenader the following descrited. property located in - «3
CO0K County, [inois: b
LOT 40 AND 10T &1 (EXCEPT THE £AST 10 FEET FROM SALD LGT 431} IK BLOCK 16 1N JOHN F. EBERHARDI'S SUBDIVIS(UN OF THE f:;_*
NCRTHEAST 1/4 OF SECTION 23, TOWUNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRG PRINCIPAL MEREDIAN, IN COOK COUNTY, ILLINOIS. '™
PTIN: 19-23-227-026  vOL: <&
ot 6 A
947975 7 X
3
&
which has the address of 3220 WeST 4&6TH PLACE : CHICAGO {Street. Cityl, WY
[linois : £0629 {Zip Codel("Property Address™; .
Intigi ﬁm. AT FHA WMinols Mortgage - 492
@ JR{IL) (2502 :
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TOGETHER WETH all the improvements now or herealter crected on the propesty, and all casetents, rights, appuricaances,
rents, royaltes, mincral, oil and gas rights and profits, water rights and stock and afl fiawres now or hereafier a part of the
propenty. Ali replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred 10 in
this Security Instryment as the *“Property.””

BORROWER COVENANTS that Barrowet 1s fawfully scised of the estate hereby conveyed and has the sight 1 morigage,
grant and convey the Property and that the Propenty is unencubered, exceqit for encumbrances of record. Rorrower warrants and
will defend genesally the atle to the Property againstall claims and demands, subject i any encumbrances of record.

1. Payment of Princigal, Interest and Late Charge. Borrower shall pay when due the principzl of, and interest on, the
debt evidenced by the Note and Jate charges due uder the Note,

2. Monthly Payments of Taxes, Insurance snd Other Charges. Borower  shall include meach manthly  paywient,
together with the prisCipal and interest as set forth i the Note and any late charges, an wistliment of any (a) taaes and special
assessinents levied or 1o b2 levied against the Property, (b) teaschokd payments of ground rents on the Property, and (¢} presianms
for insurance required by paragraph 4.

_Each monthly installment Zocitems (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, pius an amount sufficicat %6 maintain an additional balance of not more than one-sixtlt of the estanated amounts, The
full annual amount for each item shail be-accumulated by Lender within a period ending one month before an tem would beconie
delinguent. Lender shall hold the amounts eaiizeted in rust o pay items (a), (1), and (¢} before they becone delisguent.

if at any time the wotal of the payments held by dender for items (), (b), and (c), wgether with the future monthly pavments
fur such items payable o Lender prior o the duc-deics of such items, exceeds hy muore than onc-sixth the estimated amount of
payments required (o pay such items when due, and=i-payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or creas the excess aver one-siath of the estimated payments 10 subscguent
payments by Borower, al the option of Borrower, 1f the wtalaithe payments made by Borrower for iern (@), ¢b), or (¢} i3
insufficient 1o pay the item when due, then Bomower shall pay o Lender any amount accessary o make up the deficiency on or
hefore the date the iem becomes due.

As used in this Security Instrument, "Secretany”™ means the Seercary’ of Housing and Urban Development or his or her
designce. In any year in which the Lender must pay a mongage insurance premium o the Secretary (or any year in which such
preaiwn wauld have been required if the Lender still heid the Security Instrunieda); cach monthly payment shall also include
cither: (2 an installment of the annual mortgage insurance preminm o be paid by Leoderdo the Seeretary, or {11) a monthly charge
instead of a mortgage insurance prewium i this Secunity Instrument is held by the s¢cretary. Each mondly instaliment of the
mortgage insurance premium shall be in an amount sufficient w accumalate the full annaalimongage insugance premium with
Lender one month prior to the date the full anrual morigage insurance premium is dic O e Sceretary, or i this Security
Instrument is held by the Secrctary, each monthly charge shall be in an amount equal o one-tsnlith 6f one-hall pereent of the
vutstanding principal balance due on the Note. ‘

If Borrower tenders W Lender the full pavment of all sums secured by this Security Instrument, Borrawcr’s accomt shall be
credited with the balance remaining for all installments for items (2), (b), and {c) and any morgage insurance yremium instaliment
that Lender has not become obligated 10 pay (o the Secretary. and Lender shall prompily refund any excess funds o Bormower.

Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance remaining for all instafiments for items (a), (b). and (c). -

i

3. Application of Payments. All payments under paragraphs [ 2nd 2 shall be applied by Lender as follows: .

First, to the mortgage insurance premium to be paid by Lender 1o the Sccretary of (o the monthly charge by the Sccrelary
instead of the monthly mortgage insurance premium, ;

Sccond, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due nnder the Note;

Fourth, to amortization of the principa of the fote;

o alt chrvee . oy v N > . L
Fifth, w e chazges due under the Note, N P/q ,
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4, Fire, Flood and Other Hazord Insirapee, Borcower shall inswre afl improvements on the Propeny, whether now in
exsstence o subsequently erccted, aganst wry hizardy, conuaipes, and contingencies, meladmyg Ore, for which Lender tequares
surance, This asurance shall be mamtained in the amounts and for the pesods that Lender requires, Borower shald also stisure
all snprovements on the Property, whetier fiow an exivience or sabsegquently erected, against fuss by flods 1 the extent requised
by the Secretary. Al insurance shall be carricd with compames approved by Lender. The wmsurance poheies and any rencwals
shall be held by Lender and shall inchude Joas payable clases in favor of, and s a form acceptable ter, Lender.

la the event ol loss, Borrower shidl give fesder unmediate notice by mal, Lender may make prool of {oss o not made
prompds by Horrower, Fach insurance company concerned s hereby authorized i) directed ke ke payment for such loss
directly to Lender, mstead of o Borrower and 1o Lender jointdy. AlLor any part of the insurance prceeds may be apphied by
Lender, at its option, cither i) @ the reduction of the mdebtedness under the Note and dis Secarity Instrumenl. st o any
delinquent amounts applied in the order in pacagraph 3, and ihen o prepayment of principal, or (b} o the restoration ar cepair of
the damaged Property, Any application of te procecds to the principal shall not extend or posipone the due date of the monthly
payments which ar¢ wferred 1 in paragraph 2, or chenge the amount of such payaients. Any excess insurance proceeds over an
amount required (o pay al autstanding indebtedness under the Note and this Security {nstrument shall be paid to tie entity Tegaliy
entitled thereto.

In the event of foreclosure o this Security Instrument or other wransfer of Htls W the Property that extinguishes Gie
indebtedness. all right, tite and interest of Borrower in and 10 insurance policies in force shall pass 10 the purchaser,

5. Occupancy, Preservatinn, Mainiepar e and Protection of the Property; Borrower’s Loan Application; Leasehnlds.
Borrower shall occupy, establish, and use the Property as Borrower's prncipal residencn within sixty days after the execution of
this Sccurity Instrument and shall continue o ocsupy the Praperty as Borrower’s principal residence for at least one year after the
date of occupancy, unfess the Secretary determings this requirement will cause unduc hardship for Borrower, or unfess
cvenuating circumstances exist which are beyond Begawer's conuol. Bomower shall notify Lender of any extenuating
circumstances. Borrower shall not commii waste or desiroy. damage or substantially change the Property or allow the Propenty o
deteriorate, reasonable wear and ear excepted. Lender may inspect the Propesty if the Property is vacant or abandoried or the Joan
i5 i defaull. Lender may ke reasonable actioh 10 protect and jrrecove such vacant or abandoned Propenty. Borrower shall alsa
pe in default i Borrower, during the oan application process. gaseanzatenally false os inaccuraie information or slatements
Lemler (or faifed to provide Lender with any material nformation) in Ceanection with the Joan eviderced by the Note, including,
but oot limited t. representations concerning Bosrawer's occupancy of ¥ Property as a principal residence. 1 this Security
Instrument is on a leasehold, Borrower shall comply with the provisions ot the lease, [f Bawower acquires fe nlic to the
Propenty. the leasehold and fee title shall not be merged unless Leader agrees to th mesger in writing,

6. Charges to Barrower and Prolection of Lender’s Rights in the Property . Boswer shall pay all govemmesital or
municipal charges, fines and impositions that are aot included in paragraph 2. Bomower skalt pay these obligations on ume
directly to the eniity which is owed the paymeat. If failure 1o pay would adversely affect Lendet's inferest in the Property, upon
Lender’s request Borrawer shall promptly furnish to Leader receipts evidencing these payments.

[f Borrower fails i make these pavments or the payments requirsd by paragraph 2, or fails 10 perfori any other covenants
and agreements contained in this Securily Insuument, of there is a tegal procecding that may significantly alpienLender’s rights in
the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), then Linder may do and
pay whatever is necessary 1o protect the value of the Property and Lender's nights in the Property, tacluding payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemaation, The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnaiion or other taking of any pant of the Property, or for conveyance in place of condemaation, are herehy assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurily
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Securnity Instrument,
tirst o any delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
ol the proveeds W the principal shalt ot extend or postpone the dee date of the monthly payments, which are referred o in
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paragraph 2, ur change the amount of such paymenis. Any extess proceeds oved an amonnd reguized 1o pay all ontstanding,
indebtedness umler the Note and this Sccurity [nstrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colleci fees and charges authorized by the Secreiary.

9. Graunds for Acceleration of Debl.

() Defuult,  Lender may, except as limited by regulations sssued by the Sceretary in the case of payment defanlis,
require innediate payment in fall of al) sums secured by this Sccunty Instrument if:
(i) Borrower defanlts by failing w pay in Tull any monthly payment required by this Security Tnstnument priof 1o of
on Uie due date of the next monthly payment, or :
(i) Borower defauls by failing, for a period of hirty days, to perform any other obligations contained in this

Securily fastrumcent,

(b) Sale Witkout Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Seeactary, require smmadiate payment in full of all sums secured by this Security Insirument if:
(i) Al or parvef 2o Praperty, or a beneficial interest in a trust owning afl or part of the Property, is sold or otherwisc
transferred (other thip by devise or descent) by the Borrower, and
(i) The Property is ned cocupied by the purchaser or grantee as his or her principal resufence, of the purchaser or
granice does 5o occupy-uie Property but his of her credit has not been approved in accordance with the requirements
of the Scerctary.

(¢} No Waiver. Il circumstances occur that woald permit Lender to require immediate payment in full, but Lender does
not require such pavments, Leader does not waive its nights with respect 1o sibsequent events.

(> Regelativis of HUD Secretary. In nany <vcumstancss regulations issued by the Secretary will limit Lemder’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity
Instument does not authorize acceleration or foreclosts ifnot permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should wiixSceurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 £ays from the date hereof, Lender may, at ils option and
notwithstanding anything in paragraph 9, require immediate puynsat in full of all sums sccured by tus Seourity
Instument. A writicn statement of any authorized agent of the Secrelay lated subsequent o 60 days from the date
hercor, declining to insure this Security Instrument and the Note securcd theieby, shali be deemed conclusive prool of
such incligibility. Notwithstanding the foregoing, this option may not be exc/visad by Lender when the unavailability of
insurance is sofely dug to Lender’s fatlure 1o remit a mortgage insurance premitrs fodic Sceretary.

1. Reinstatemenl. Borrower has a right 1o be reinstated if Lender has required immaliate paymeni in full because of
Borrower's faiture W pay an amount due under the Note or this Sccurity asuument. This right apoties even afier foreclosure
proceedings are institued. To reinstate the Security Instriment, Borrower shall iender in & lump sum Wi zaneunts reguired o hring
Borrower's account cusrent including, o the exient they are obligations of Borrower under this Secunty Jastrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the farxclosore roceeding. Upon |
reinstatenient by Borrower, his Security Instrument and the obligations that it securcs shall remain i effect asal Lender had not |
required immediaie payment in full. However, Lender is not required o permit reinstatzment tf: (i) Lender has accepied . -
reinstatemnent after the commencement of fareclosure proceedings within two years immediatcly preceding the commentement of
a current foreclosure procecding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely alfect the priority of the lien creaied by this Security Instrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme of payment or madification
of amortization of the sums secured by s Security Instrument granted by Lender to any successor in intesest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorgzaion of
the sums secured by this Security Instrument by reason of any demand made by the original Borower or Borrowar's successors
in inierest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or prechude the exercise of any

nght or remedy, .mu-f)l??
Fed - -t “
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12, Suecessors and Assigns Sound; Joint npif Several Liability; Co-Signers, The  covenants aod aecemenis of - thrs
Secunty Iestrument stall hasd s benelit the sieeessors iad insiping ol Lender and Borrower, subpect o the prosrams of
paragraph 9.b. Borrower's covenants and agreesients shafl be jomt and several. Any Borrower who cosigns thiy Securaty
Instrument bat does mot execute the Note: £2) is co-sipning tis Sccunty Instrument only o maorigage, grant s convey that
Barrower's inerest in the Property under the terms of this Sccurity Instrument; {b) 15 oot personally obligated o pay the sums
secured by this Securtty Instrument; and {c) agrees that Lender and any other Borrower may agree o extendd, maodify, forbear or
make any accommodations with segasd o the terms of this Security Instrument or the Note without thit Barrawer’s conseat.

LY. Satices.  Any notice Jo Boreasser provuded foe m thus Sceunty Instaiment shalf be yeven by delevenig st or by mabng
by first class mail unless applicable faw requires use of another method. The notice shalf be directes w0 the Propeny Address or
any other address Borrower designates by notice iy Lender. Any natice to Lender shall be given by first class mail 0 Lender’s
addresy stated herein or any address Lender designates by notice to Borrawer. Any natice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Letder whien given as provided in this paragraph.

14, Goserning Loa: Severability, This Sccarity Instrument shall be gaverned by federal daw and the law of ihe
junisdicuon in which the Puoperty is located. tn the eveni that any provision or clause ol 1his Secority [nstrument or the Note
conflicts with applicable tavesush conflict shall not affect other provisicns af this Security fnstrumenl or the Note whick can be
given effect without the conflicting peovisicn. To this end the provisions of this Security Instrument and the Note are deciared

he severable.
15. Borrower's Copy.  Borrower shill begiven one conformed copy of this Sccurity Instrument,

16. Assignment of Rents.  Borrower uncdnditionatly assigas and wansfers 10 Lender all the rents and revenues of e
Property. Borr swer authorizes Lender or Lender's agents o collect the reats and revenues and hercby directs each enant of the
Property o pay Uie rents o Lender or Lender’s agent. bowever, prior 16 Lender's notice w0 Borrower of Borrower’s breach of
any covenant o agreement in the Security Instrument, Beaower shall coflect and receive ail rents and revenucs of the Properiy as
trusice for the benefit of Lender and Borrower. This assignmerd of renls constitutis an absolute assignment and not an assigament
for additional secunity only.

If Lender gives notice of breach w Borrower: (a) all rents reccivol by Bomower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd © the sums secured by e Security Lastrument: (b) Lender shall be entitied (o collect and
receive all of the rents of the Proparty: and (c) cach tenant of the Propeny shaibgay all rents duc and unpaid o Leader o Lender's
agent on Lender's writien demand to the ienant.

Borrower fias not executed any prior assignment of the reats and has not and wilaal perform any act that would prevent
Lender from exercising its rights under this paragraph [6.

Lender shall not be required (o enter upon, take control of or mainwin the Property defore or after giving notice of breach to
Borrower, However, Lender ar a judicially appointed recciver may do so at any dme there is a brcach, Any application of rents
shall not cusre or waive any default or invalidate any other right or remedy of Lender. This assignmentofsents of the Property
shali terminate when the debt secured by the Security instrument is paid in full.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be enlitled 1o collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not timited o, reasonable attorneys’ fees and costs of tille evidence,

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shail release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Propey.

i:-mu:M-_
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20, Riders 1o this Security lastrumenl. 1 once or wore nders are executed by Borrower and recorded together with iy
L2 amend ad supploment the covenants

Securty Instrmment, the covenants of each such nder shall be incorporated mio and -2z
and agreements of tis Secunty Instrument as if the rder(s) weee a part of this Sceunty Instrument.

[Check .||1|1hr..|hic box/es)|
LJ Condamirna Rider [] Gradumced Payment Rider D Other ispecify}

(1 planncd Unit esclopment Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrorwas accepts and agrees 1o the terms contained in this Sccurity Instrument and in any rider(s)
execnted by Borrower and recarded with i

Wilthesses: /)
Hed U e u; e (Seal)

PEDRO HnROUEZ - > ‘Borrower
~
_._/ : g
/7(%{ //”’; —ﬂ/’f/x/s {Scal)
L"L'ILA MARQUEZ -Borrower
(Scal) /. (Scal)
-Borzewer -Borrower
STATE OF ILLINOIS, COOK Cuountyss:
I, THE UNDERSIGHED .a Notary Public in and for saidConaty and state do hereby certify thay &
PEDRO MARGUEZ AND LUCILA MAROUEZ , HIS WIFE wn
Lo

. personalty known to me 10 be the sane [2rson(s) whose jamél sy

subscribed w the foregeing instmment, ap[wui before me this day in person, and acknowledged that REFEHE /THEY
signad and delivered the said instrument as Hy THE {rcc and voluntary act, for the usss and purposes therzin set forth.

Given under my hand and official seal, this ) dayof  way 1995 34

My Commission Expires: /// /V{ \ L O\\Z/{(- L/L'\'\‘_‘:‘* = ! \ :

Notary Public
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