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THIS INSTRUMENT WS PREPARED BY: H0113452
CHEMICAL RESIDENTIAL MORTGAGE CORP  MORTGAGE - 1601134527
625 NORTH COURT PAATINE IL 60067
THIS MORTGAGE (“3erarity Instrument”y is givenon May 8, 1995 .
The mortgagor is
DAVID B I, :
e MIJA KIM, HUSEAND & WIFE
{"Borrower ™).
This Sccurity Instrumen?t is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPCORATLON which is organized and existing
under the laws ol e State of New Jersgey . and vonse address is .
343 -..OQ\'ALL 7 EDISON NI 28317 ("Lender’).
Botrow~r owes Lender the principal sum of
One .'.,....c*:ea S* xty-Five Thousand, Two Hupdrea-¢ifty and 00/100 Dollars
iv.s 8 1£5,2350.0 y. This debt *s evidenced by Borrower s wote dated the same date as this Secumy

Instrument "Nz ), which provides for monthly paymicnts. with the full debt, if not pariearhier, due and pavable on

vz . This Security Instrurient secures to Lender: (a) the repavientef the debt evidenced by the Note,
with interest. and all renewals. extensions and modificaians of the Now: /) the pavinemiof all ather sums. with iplerest.
advanced under Paragraph 7 to protect the security of this Security Instrumeni: and (¢ the perforinanc: of Borrower’s covenanis
and agreements under tis Security Instrument and the Note. For this purpose. Borrower does hereowiniriaage. gran and convey
ta Lender the following described propernty located in

I

. e County. llinais:
[SE0 10N [
- Arausd v 9d S <
' F-t g / W
.
THE SQUTHE 2.0 FEET OF LOT 2, ALL OF LOT 2 AND LOT < (ZXHCEZPT THE C;;
SOUTE 4.2 FEET THERECF! IN BLOCY L IN ROTH AD :C:‘:C\"S —IEMINAD 3
e e e e e e e T TN - N e T -
SUBDIVISION, BEING & SUBDIVIS oF 1O7T ANT y ~
LEUEGER'S SUBDIVISIZN TF FI THE g7 WEET 2T hod
ACRES QF THE EARST 1/2 OF Th JHWEST 1/4 CF iz, %
TOWMEEID 41 MNORTH, RANGE 13, EAST OF THE THIRD PFRINCIZAL
MERIDIAN IN ([O0K (COUNTY, ILLINOIS.
2IN # 10~15-1318-032-000C
Y
~ T
jfuj'

L A
—-n—....‘.\
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ewhich has the address of : : P
Y - [ YT . . . T T n we "
9336 KOLMAR AYVE, SEQHIE, ITi, 0071 ("Propesty Addres"

TOGETHER WITH dll the improvements now or hereaffer erected on the property, amd afl easements, appirtenances,
and fixtures now or hereafier a part of the property. Al replacanents and additions shall also be covered by this Security

1 Invrument. All of die foregoing s referred to in this Secusity Instrument as the ~Praperiy ™
" BORROWER COVENANTS that Borrawer is lawfully seised of the etate hereby conveyed and has the right (o
c mortgage, grant and convey the Property and that the Froperty s unencuinbered. excepi for encumbrances ol record. Bortower
) warrants and will defend generally the title to the Properts againist all clzims and demands, subject 1o any encumbrances of record.
0
. THIS SECURITY INSTRUMENT cambines uniform covenants for national use and nos-uniform covenants with fimited

., - variations by jurisdiction {o constituic a uniform security instrument covering real property.

L'.\'H-'()R;‘.-I COVENANTS, Borrower and Lender covenant and agree i follows:
i . Pasment of Principal und [nterest; I’rt-pmuwnl amd Late Charges, Borrowes shall promply pas when dae the
s el nl andd it leest onthe debt evidenced by the Note and sy prepayment and fate charges due aodes the Note.

2. Funds Fe Taxes and Tisurance.  Subject w0 applicable Jaw or 1o a writien waiver hy Lender, Borrower shall pay
" to Lender on the dav smhly paymeius are due under the Note, amil the Note s pard in full, a sum CFunds™) for: G yearly
a . taxes and assessments whish may attun priority over this Secunty Insitument gs s hen on the Propentvs (b yearly feaschold
oRyments or ground rentsapthe I’rnpcrtv il any; el yearly bazard or propesty msurance prepums; () vearly Hood msutance

premuums, 1t any; o) yearl: hentgage nsurance preminms, af any; and ift any sums payable by Borrower 1o Lender, m

- accordance with the provisions of Yaragraph 8, i lew of the pavment of mostgage surance premiuims, The < atems are called

“Escrow lrems.” Lender may, asaneiime, colfect and hold Funds o an amueant not to exceed the ntaxamuin amotint a leoder

for a tederally related mortgage joan may require for Borrower's escrow account under the federal Real Estate Setlement

rocedures Act of 1974 as amended fromaiing to time, 12 U.5.C, $2601 o seq. (" RESPA™). unless apother Jaw that applies to

. the Funds sets a lesser amount. 17 so, Lender-may. at any time. collect and bold Funds in an amount not to exceed the lesser

- »  amouni. Lender may estimate the amount of Funds due on the basis of ctrrent data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance vantb applicable faw.

) The Funds shall be held 0 an instilution sWhoseodeposits are dnsured by a federal agency. insnusentality, or entity
- tiacluding Lemder, i Lender 1 snch an instititiony or ipaey Federal Home Loan Bank. Lender shadl apply the Funds o pay thc
Escrow ltems. Lender may not charge Barrower for holcing s applyving the Funds, annually analy 2y the escrow account,

verifving the Escrow ltems. unless Leader pays Borrower interes. on the Funds and applicable law permits Lender to make ﬁudl
a charge. However, Lender may require Borrower to pay & ong“tinie charge for an independent real eslate tax reporting service
used b~. Lender in connection with this loan. unless appuublﬁ law provides othervise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be required 1o pay Boirower any interest or earnings on the Funds. Borrower
and Lender may agres in writing. however, that interesi shall be paidOn vhe Funds.  Lender shail give to Berrower, withou!
charge. an annual accounting of the Funds. showing credits and debits 10 the-Funds and the purpese for which each debit to the
. Funds was made. The Funds are pledged as additional security for all sums sezared by this Security Instrutnent.
it the Funds held by Lender exceed the amousts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1T the 2aiount of the Fuads sield by Lender at any
tirte is not sulficient to pav the Escrow ltems when due. Lender may so netily BorrewerSipawriting. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mate up the defictency in no more than
wwelve monthly pay ments, al Lender's sole discretion.
Lpon payment in full of all sums secured by this Security Instnmment. Lender shail promnily refund to Borfower any
Funds held by Lender. 1f. under Paragraph 21, Lender shall acguire or sell the Property, i.ender, prics e the avquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credivagainst the sums secured by
this Security Instrument.
3. Application of Payments. Unless applicabic law provides otherwise, all pavments recetved by Lender under
: Paragraphs | and 2 shajl be 1pphr‘d first, to any prepayment charges due under the Note: second. 1o ameun s payable under

Paragraph 2: third. io interest due, fourth. to principal due: and last. to any late charges due under the Note: \_-: :
4. (.Imrﬂcs Liens. Borrower shall pay all taxes. assessmenis. charges. fines and l'nposmom attributable to the Propert &N
which may atrain priority over this Secariiy Insirument. and leaschoid payments or ground renis, if asy. Borrower shall pay thcsg L

. obhmnons in the manner provided in P'!raoraph 2, oz if not paid in that manner. Borrower shali pay xhun on 1ime directiy to the e
person owed payment. Borr()\\cr shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If ~}

Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ol

i Borrower shatl pmmptl\ discharge any lien which has priority over this Security Instrument unless Borrower: ‘a) agrees G::
-’

1 writing 1o the pavment of the o 1|1‘.*.:1!mn secured by the lien in a manner 1ccepnbic to Lender; £b) contests in good faith the
lien. by or defends against enforcement of the lien in. legal proceedings which in the Lender’s opirion eperate to preven the
enforcement of the lien; or (¢} secures from the holder of the ken an agreement satisfactony 10 Lender subordmalmc- the lien 10
this Security Instrument. 1§ Lender determines that any part of the Prop;m is subject 10 a Lien which may attain priority over
this Security Instrument, Lender mav give Borrower a notice identifving the lien. Borrower shaif satisty the fien or ca}.c one of
more of th:_ actions set forth above within 10 davs of the giving of notice, .

5. Harard or Property Insurance. Borrower shall ku.p the improvements now exisiing or hereafter erected on the
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Sropeny imsired st loss by Gre, Bazards mcladed wilim the term estended coverage” and any other Jazands, includiog
Bosodds o1 Hoodiag, tor whieh Lender requites sutance This msurance shald be masntained 1 e amounts and for the perieds
that Lender ceguires. The insurance carrter providing the insurance shall be chiosen by Borrower subject to Lender™s approval -
which shalt not he uarcasonably withheld.  [f Borrower finls to maintain coverage described ahove, Lender may, ar Lender’s
option, obtain coverage to protect Lender’s nights in the Property i accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shalt have the right o hold the policies and renewals. 1 Lender tequires, Borrower shall promptly give (o fender ail receipts
of pai¢ premivms and renewnl notices.  Inthe event of loss, Borrower shall give prompt netive to the snasrance carfier and
Lender, Lender may nake prosol of Tossaf go! made prompely by Bottower

Uless Cemder and Borrower otherwise agree mowitng, msurance proceeds shiall be applied 1o testorinion or fepair of
the Property damaged, 1t the restoratues o cepais 1y ceonomeally teasitle and Lender's secutity s not lessened. 1 the restoration
or eepare s nel ceonomcally feasible or Lender’s secunty woold be lessened. the msurance proceeds shall be applied 1o the sums
secured by his Security Instrument, whether or not then due, with any excess paid 1o Borrower,  1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seule o chim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properiy o1 o pay sums sccured
by this Security Instrument, whether or not thest due. The 3tkday period wall begsn when the potice soiven,

Undess $rader and Borrower otherwise apree mowniting, any appheation of proceeds to principal shail not extend or
postpone e due date ofthe monthly pavments refersed to i Paragraphs 1 and 2 or change the amount of the pavmens. 15 under
Parageaph 21 the Property 's acquived by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 167 the nequisition shall pass to Leader to the extest of the sums secured by thus Security [nstrument
immediately prior 10 the acwanion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrower’s principal residence within siaty days after the
execution of this Security Instrumen’and shail continue to occupy the Propesty as Borrower's principal residence for at least one
vear after the date of oceupaney, unless/teader otherwise ageees mowriting, which consent shall not be unreasonably withheld,
or unless cxtenyating cireumstances exist which are bevond Borrower's control. Borrower shabl not destroy, damage or imparr
the Property, allow the Property to detertorate /or somaut waste on the Propeaty. Borrower shall be in defauluif any forfeiture
action of proceeding, whether civil or criminar.is hagun that in Lender's good faith judgment couid result in forfesture of the
Property or otherwise materially impair the lien crcaed by this Sccunity Instrument of Lender’s secunty interest. Horrower may
cure such a detault and reinstate, as provided in Paragrarn 8. by causing the action or proceeding 1o be dismissed with o ruling
that, in Lender's good faith determination, precludes fo7Tenure of the Borrower's micrest in the Propenty of other material
impairment of the lien created by this Security [astramient o Linder's security interest. Burrower shati also be in defavlt if
Borrower, during the loan application process, gave materially fale or inaccurate information or statements to Lender for failed
to provide Lendst with any material information; in connection withh the loan evidenced by the Note. including. but not limited
10, representations concerning Borrower's occupancy of the Property 24 a principal residence. 1f this Security Instrament is on
a leasehold. Borrower shall comply with all the provisions of ihe lecse. 17 Borrower acquires fee title 1o the Propenty, ihe
leaschold and the fee title shall not nierge unless Lender agrees o the merge’ in writing.

7. Protection of Lender's Rights in the Property. If Borrower failsto perform the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding tha may significamly affest Lender's rights in the Propenty tsuch as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enforce-taws or regulations). then Lender may do and
pay for whatever Is necessary to protect the vatue of the Property and Lender's rightsin the Propertv. Lender's actions mav
include paving any sums secured by a lien which has priority over this Security Insirumend, appearing in courl, paving reasonahie
attorneys fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have 10 do se.  Any amounts disbursed by Lender under this Paragraph 7 shall becime addstional debt of Borrower
secured by this Security (nstrument. Untess Borrower and Lender agree to other terms of paymenicthese mnounts shail bear
interest from the date of dishursement m the Note rate and shall be payable, wisly interest, upon nodce fom Lender te Borrower
requesling pavmeni.

8. Mortgage Insurance. It Lender required morigage insurance as a condition of making p/jean secured by this
Sceurity Instrumnt. Borrower shall pay the premiums required o maintain the nortgage insurance in eifeci . If.Jor any reason.
the mortgage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the preniivms sequired
to obvain coverage substantially equivalent o the morigage insurance previously in effect, ar a cost substantialiy equivalent to the
cost o Borrower of the mortgage insurance previously in eifect. from an allernaie morigage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is nol available. Borrower shali pay to Lender each month a sum equal 10
one-welfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these pavments as & loss reserve in lice of morngage insurance.  Loss reserve
pavments may no longer be required, at the option of Lender, if mongage insuranc: coverage tin the amoun? and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 10 mainiain mortgage insurance in effect. or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable emtries upon and nspections of the Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of aay part of the Property. or for convevance in liew of condenination, are hereby assigned and
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At be paid 1o Lendes : - S

In the event ol o wotal kg of the Property, the praceeds shatl be apphed o the st secured by this Secutty
fnstruenent, whether or net then due, wub any excess pad to Borrower. Inthe event o i parhiad taking of the propeity 1 wlich
the Gur market value of the Property immedrately before the taking s equal 1o og greater than the amount o! the sums secured
by thas Secuney Instrumment smmedinely belore the takangz, unless Borrowes and Lender otherwise agree wmowntng, the suins
secured by this Sceunty fnstrumen shall be reduced by the amoint of the proceeds inwiiplicd by the following fiaction: (a) the
iata! amoun of the sums secured immediately before the takane, divided by ib) ihe far market value of the I’mjx‘nv inediately
before the taking. Any balance shall be paid o Borrower. Inthe event of a partial taking of the Propenty i which the fair market
value ot the Property immediately before the taking 1s fess than the amount of the sums secured unmediziely beiore the wiang,
unless Borrower and Lender otherwise agree in writing or unless apphicable law otherwise provides, the proceeds shalt be spplicd
to the sums secured by this Security instrument whether or not the sums are then due.

I the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice 1s given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration o repair of the Property or to the sums
secured by this Security Instrument, whetler o not then due,

{inless Lender and Borrower oiierwise agree  writing, any application of proceeds to prncipal shall not eatend or
postpone the due deie of the monthly payments referred o m Paragraphs 1 and 2 or change the amount of such payments.

[{. Borrowes Not Released; Forbearance by Lender Not a Waiver.  Extension of the e for payment of
moditication of amortizzion of the sums secured by this Security Instrument granted by Lender to any suceesser i interest of -
forrower shall not operaic ro velease the liability of the onginal Bosrowes or Borrower™s successors i intesest. {.ender shall not
be required to cammence pracocdings against any successor in inferest of refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instmiment by reason of any demand made by the onginad Borrower ar
Borrower's sUccessors in interest. ~Any forbearance by Lender in cxercising any nght or remedy shall not be a waiver of or
preclude the exercise of any right arremedy.

12. Successors and Assigns Beand: Joint and Severa! Liahility: Co-Signers. The covenzanty and agicements of this
Securnty Instrument shall bind and benelitne successors and assigns of Lender and Borrower, subject Lo the provisions of
Paragraph 17, Borrower's covenamts and apecements shall be joint and several. Any Bosrower who co-sigas this Security
Insirument but does not executz the Note: () i co-signing this Security instrurment only to mongage, grant apd convey that
Horrower's interest in the Propenty under the Termis oL this Secury Instrument: (b s not personatly obligated (o pay the sums
secured by this Security Instrument; and (c) agrees thar Ledder and any other Borrowet may agreed 6 extend, modify, Jorbear
or take amv accomyredations with regard 1o the terms i this Security instrument or the Nole without the Borrawer’s consent.

i3, Loan Charges. [f the loan secured by this Securiiy lystrument 1s subject 1o a law which sets maxinturm loan charges,
and that daw is finally interpreted so that the mterest or other lean charges coltected or 1o be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall beseduced by the amount necessary o reduce the charge ta the
permitted limit; and (b any sums afready collected from Borrower w aieli exceeded permitied Tmits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal ower pader the Note or by making a direct paynent o
Borrower. If a refund reduces principal. the redustion will be trealed asta pastial prepavment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insiru/nent'shall be given by delivering it or by mailing
it by first class maii unless applicable law requires use of another methnd. The nuijze shail be directed 10 the Propeny Address
or aav other address Borrower designates by notice to Lender. Any notice to Lender <hal: be given by first class mail io Lender’s
address stated herein or any other address Lender designates by notice to Borrawer. Anvnotice provided for in this Security
Instrument shall be deemed 1o have been given io Borrower or Lender when given as provide¢ in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederal jaw and the faw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of ihis Securitv Instrument or the Note
contlicts with applicable law, such confiict shall not affect other provisions of this Security Instruiient/or the Note whicl can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumenl e thie Note are declared
1o be severable. '

16. Borrower's Copy.” Borrower shall be given one conformed copy of the Note and of this Scouriss Insimiment.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (er if a beneficial interest in Borrower is sold or transferred and Borrawer 1s not & matural persen)
without Lender's prior written consent, Lender may. at its option, require immediate payment in fuil of all sums secured by this .
Security Instrument. However. this option shali not be exercised by Lender if exercise is prohibited by federat faw as of the date
of this Security Instrement.

{f Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall provide a period of
a0t less than 30 davs from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrurrent. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instnunent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days tor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Securnity
Instrument; or (b} entry of a judgment eaforcing this Securiiy Instrument. Those conditions are that Borrower: (a) pays Lender
alt sums which then would be due under this Security instrument and the Note as if no acceleration had occurred: (b) cures any
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delanft of any otber coveanty oz agreements, (o) pays all expenses meurred i elorcing s Security Instrument, including, b
nod limsted 1o, reasonable attorneys’ lees, and () takes such action as Lender may reasonably require (o assure that the Yien of
thes Security Instrument, Leader's rights in the Property and Borrower's ebligation o pay the sums secured by this Security
Instrument shall comtinue unchanged.  Upon remstatement by Borrower, this Sccurity Instrument and the obligations secured
hicreby shall remain fully effective as if no acceleration had occirred. However, this right to reinstate shall not :tﬁply in the case
of acceleration ander Paragraph 17,

19, Siude of Nete; Change of Loap Servicer. The Note or o partial tderest i the Note ttopether with this Sconnty
fantutent) msay be sold one o more ey weibot prios setice o Boprower. A sale may result ma change i the eninty (hoown
as the “Loan Servicer™y that collects momthly payments due under the Note and ths Secuidy Iistramest. There sl may be one
or more chinigey of the Loan Seevicer wntedated oo sale of the Noteo §F there s o change of the Loan Servieer, Borrower will
he prven whtlen notice of the change m accordance with Faragraph 14 above and applicable law. The notice will saaie the name
and address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also contain any other
mformation required by apphicable Iaw. : .

20. Hazardous Substances. Borrower shall not cause o pennit the presence, use, disposal, stoszge, or release of any
Hazardous Substances on or in the Propenty. Borrower shail not do. nor allow anyone else 1o do, anyihing affeciing the Propenty
that 1s in violation of any Environmental Law.  The preceding two sentences shill not 2pply 1o the presence, use, of storage on
the Property of saali grantitics of Hazardous Substances that are generally recognized o be appropriate to normal residential uses
and to maintenance ot 2he Propernty. .

Borrower shall promptly give Lender written notice of any investigation. claim. demand, lawsuit of other action by any
governmental or regulaiiv agency or private panty involviag the Property and any Hazardous Substance or Environmental Law
of which Borrower has acium Snowledae, 1f Borrower Jearns, or is potified by any governmental or segulatory sutharity, that
any removal o other remediation G any Hazardous Substance atfecting the Property s necessary. Borrower shall prompuiy take
all necessary remedial actions 10 azcordance with Environmental Law.

As used in this Paragraph 2%, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiainces: gasoline, kerosene, other fammable of toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materiais-containing asbestos ot formaldehyde, and radioactive materials,  As used in this
paragraph 20, ~Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1 located that refaie §o
heatih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ana Mender further covenant and agree as toffows:

21. Acceleration: Remedies. Lender shall givenotice ta Borrower prior to acceleration following Borrawer's breach
of any covenant or agrecment in this Security Instrumeat thut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify:fad-the default: (b) the action required to cure the default: ()
a date. not less than 30 davs from the date the notice is givei 17, Barrower, by which the default must be cured; and (d)
tkat Failure to cure the default on or before the date specified in'th¢ notice may result in acceleration of the suins secured
by this Security Instrument, Toreclosure by judicial proceeding and sulecol the Property. The sotice shall Turther inform
Barrower of the cight to reinstite after scceleration and the right to aGe t in the foreclosure procecding the nop-existence
of a default or any other delense of Borrower to acceleration and furcciasure 2 the default is not cured on or hefore the
date specificd in the notice, Lender at its option may require immediate payiient o full of 2] sums secured by this Security
Instrument withont further demand and may foreclose this Security Instruniepd by judicial procecding. fLender shall be
entitled to colicct all expenses incurred in pursuing the remedics provided in this Pacgraph 21, including. but not timited
to, reasanable attorneys” fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shal release this Securtly Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in ine Propeniy.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower aad.sersrded iogether with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shalVamiend and supplement
the covenants and agreements af this Security Instrument as if the rider(s; were a part of this Security Instoument.

owing ri ed:
le R i
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BY SIGNING BELOW, Borrower acespts amd agiees e the terme and umn.ml contained g this Secunty Inanument
and many nides(s) executed by Borrawer and recorded with

‘l'

) e e K 27800

MIJA KIM

{Space Fosrn The Line Fur Acdnowledprinent;

STATE OF ILLINOIS, County of COOX ]
$8:

0
. the Undersigned. a Notary Public in and for said county ang st do hereby certify that

DAVID H KIM,

MIJR KIM, HUSBAND & WIFE

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed io the foregoing wstrament appeared before

: foregoing wsira . -fore
me this dav in person, and acknowledged that hefsheithey signed and delivered the said instrument asanis, her, their free and
voluntary act. for the uses and purpeses therein set forth

Given under my hand and official seal. this

w
e
Bth day of May, 55 R
. - _‘_,‘._:,..._:v-':‘.‘""{ / . P |
My Commission expires: ~v-"““""d"' \Eﬁ:{_'wsl_“\_ / ( e
khoEn 1. BERRT /vé" el
(' e G! l.lnms Nan ke £ m
Ilo’a’.r ?U"'hc é CS q LCI 8 . G
‘f
A tomisin G . N £
-.-ﬁ-’"""””’ﬂ l‘h"; .\ E Oo ’ = “'::' ?:;g
CHEMIGAL RLSIDEHTIAL MORTCAGE COH.%“S&, ﬂ_’
343 THORMALL STREET
EDISON. NJ 08837 O1 vy
Prevared By :REBECCA FUKA _
ILLINOIS-SINGLE FAMILY-FNMAFHILMC UNIFORM INSTRUMENT Form 214 %90
- C-1I05LT Page 6 of 6 (Rev. 194
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GO1lia52
FIXED/ADJUSTABLE RATE RIDER 1601114527

(1 Yewr Trensury Index--Rate Caps--Fixed Rate Conversfon Option)

THIS FIXEDADIUSTABLE RATE RIDER 1= muade thns ach day ofMay, 1995

and is incoipossied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunity Deed
(the “Security “fosmument”) of the same date given by the undersigned (the "Borrower™) to scaure Borrower’s
Fixed/Adjustable RrS-Note {the “Note™) 1o

CHEMICAL RES ENTIAL MCRTGAGE CORPORATION,a corporaticn organized
and existing .r‘.e; the laws of the State of New Jersey.
{the “Lender™ of lbL same Gate and.covering the property described in the Security Instrument and located at:

9336 KOLMAR AVE, SKO¥IE, IL 40076

Propeny Addiza
THE NOTE PROVIDES FOR A CHANGE B THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY DNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSU/CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Eender further covenant and agree as follows: :
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE!

The Note provides for an initial interest rate of . )

Eight & One-Half ‘ £.500 o).
The Note alse provides for a change in the initial fixed rate to an adjustable inferesy ate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The initia} fixed interest rate 1 will pay will change to an adjustable interest rate on the firsl dav of June

2002 and on that day every |2th month thereafter. Each date on which my adjustabl interest rate could
change is called a "Change Date.” &

(B) The Index 'u'\

Beginning with the first Change Date, my adjustable interest rate will be based on an Inden. The “Index” is theQw
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaifable?®
by the Federal Reserve Board. The most recent Index figure available as of the date 43 days before cach Change D"ic, 2
is called the “Current Index.” “c‘:

If the index is no longer availabic, the Note Holder will choose a new index that is based upon comparable o
informaiton. The Note Holder witl give me notice of this choice.

(C) - Calculation of Changes

Before each Change Date, the Note Holder will calculate my new imerest rate by adding

Two & One-Half

percaniage points { 2.500 %) to the Current Index. The Note Holder will then round

SMUT TINTATE PINED ADIUXEARLE RA VY RIDLR
C-T704LT Page Dol b (Rev. 109
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the result of tis addition o the nearest one eighth of one percentage pount (U0.125% ). Subject to the Timats stated i
Section 4Dy below, this rounded amount will be my new mterest rate undid the next Chapge Dide,

The Note Holtder will then detennine the amonnt of the monthly payment that woald be sufficient 1o repay the
enpaid principal et 1 am expected to owe at the Change Date in full on the Matuniy Date at sy new interest rate m
subatantially equal payments. The resuit of this caleulation witl be the iew amount of my monthily payment.

(1} Liesfts an Interest Rale Changes

The interest rule 1 am reguired 1o pay at the first Change Date will not be greater than

Elezven & One-Half ( 11.58390

or fess than
ive & Qne-Half { 5.5C0 @),
Thereafter, my adjustable isterest rate wili never be increased or decreased on any <ingle Change Date by more than
iwo percentage points (2.0%) fromthe rate of interest [ have been pazing for the preceding 12 months. My iterest
rate will never ke greaier than
Thirteen & OneHalf 13.509
which ts called the “Maximum Rate.”

(E) Effective Prate of Chanpes

My new interest rate will become cffective op each Change Date. | will pay the amount of my new moathly
pavinent begirning on the first monthly pavment dite afer the Change Date until the amount of my monthly paymeni
changes again. ,

(F)  Notice of Changes A

The Note Holder will deliver or mail to me a notice of ar’~ changes in my adjustabl2 interest rate and the amount
of my monthly pavment before the effective date of any change” The notice will include information required by law
to be given me and also the title and telephone number of a persor v will answer any question I may have regarding
the notice.

B. FIXED INTEREST RATE OPTION :

The Note provides for the Borrower’s optien to convert Irom an adjustableinterest rate with interest rate limits {o
a new jixed interest tate, a5 follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

1 have a Conversion Option that i can exercise untess [ am in default or this Section 3¢A) will not permit me to do
so. The “Conversion Option™ 15 my option to conven the interest rate | am required to pay 0y this Note {rom an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(Bj below.

The conversion can only take place on the first. second or shird Change Date.  Each Change Zate on which my
interest rate can convert from an adjusiable rate to a fixed rate 1s also called the “Conversion Date.” Ticar convers my
interest rate only on one of these three Conversion Dates. :

if [ want to exercise the Conwversion Option, 1 must first meet ceriain conditiens. Those conditions are that: (i}
must give the Note Holder notice that | want to do so: (i) on the Converston Date, | must not be in delianli unger the
Note or the Security [nstrument; (i) by a date specified by the Note Holder. | must pay the Note Holder a conversion
fee of 1.5, 2°0-00
Two Hundred Fifty and 00/100 _ ) )
and fivy [ must sign and givé ithe Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate ‘

My new fixed interest rate will be equal to the Federal National Mortgage Assaciation’s required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 13 years,

MULTISTAUE FINED AMVESTARLE RATE RIDER
CTRMLE Page 2oft iRey Lk
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-vear tixed rate nmrtgncha covered Dy applicalle 6h-lay mandatory dehivery conunitients, plus
five-eighths of one porcentage point (0.625%]

rounded to e nearest one-eighth of one percentaze point {0.125%), or () f the orginal 1erm of this Note is 15 vears

or fess. 15-vear fixed rate mortgages covered by applicable 6-day mandatory delivery commitments, plus

Mot Applicable

rounded to the.ncarest one-cightl: of one percentage point (0.128% ). 1f this required net yield cannot be determined

because the apriicable commitments are not available, the Noete Tolder will determine my interest raie by using

comparable infermation. My new rate caleulated under this Section S(8) will not be greater than the Maximum Raie

stated  Section Lilseabove,

(¢) New Payment - Aoaunt and Effective Dale ‘

1 1 choose 1o exercise the Coaversion Option, the Nete Holder will determine the smount of the moniitly payiient
thit would be sufficient 1o vépay the unpaid principal [ am expected to owe on the Conversion Date i Il an the
Maturity Date at my new fixed tnlerzsiaate in substantially equal payments. The result of this calculiion witl be the
new amount of my monthly payment. Beginning with my first monthly payment atter the Conversian Date, T will pay
the new amount as my monthly paymeny until the Maturiy Date.

BY SIGNING BELOW, Borrower accepts ind agrees to the terms and covenants comained in this Fixed/Adjustable
Raic Rider.

. , |

DEVID H XxiM 7 MIJs KIM

kN

096LICS6

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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