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TIHS MORTGAGE C'Secunity Inslcuewsa”™y o govenon - MAY 4, 1990 - The mortgugor i
BANK OF HICKORY HILLS*
AS TRUSTEE UNDER TRUST AGREEMUNT DATED FEBRUARY 1, 1977
AND KNOWN AS TRUST NUMBER 749

("Borcower® ). This Security Instrument is given W

AVALON MORTGAGE

which 1s organized and existing under the laws of - THE STAYT¢”OF ILLINOIS . and whose
address s 9439 WEST 144TH PLACE )
ORLAND PARK, 1LLINOIS 60462 Caander”). Borrower owes Lender the primapsl sum uf

TWO HUNDRED TWENTY ONE THOUSAND AND 00/100

Dollars (U.S. $ 221,000,00 ).
This dubt iy evidenced by Hottower's note dated the swime dide as s Secedity Instrumieot (" Note”™ ), which provides fin
monthdy payments, wath the Tull debt, of not pad earlier, due and payable on JUNT, 1, 2025
This Securty [nstrumoni secures to Lender: (1) the repaynwnt of the dubt evidenced by tbcNote, with interest, and all umw.tls
eateasions wxl modtications of the Note, (by the paymunt of sl other sums, with nterest ndvaneed undur pusagrph 7 o
protect the secunty of this Security Instrument;, and (O the performance of Borrewer™s covenaniaand agreements under this
Secunly {nstrament and the Note, For this puepose, Borrower dioes heichy mortgage, grant amd convey-to Lender the foliowimg
duscribed property lovited m - COOK County, [Huwns:
LOT 40 IN HEATHER ESTATES, BEING A SUBDIVISION OF PART QF TitL NORTHWEST
/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NGRTH, RARGYH 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN§ 27-06-304-011 *:
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which has the mdkdress of 74 RUGGLES COURT , ORLAND PARK {Sseent, City |,

Hhpons 60462 {Zap Coded (" Properly Address”™);

ILLINOIS-Single Farmity-FNMAFHLMC UNIFORM Y

INSTRUMENT Form 3014 9/90 50
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us Security fastroment, Lender iy give Borrower a notice identitymg the ten, Hmmwu shall sulmiy the fen ar ke one o
more of the actions sel torth shove withr 10 days of the piving of motice.

8. fluaed or Properly Insurance. Borrower shull kvep the improvements now existing or herealer erected on the
Property nsured aganst Jass by fire, hiczeds included within the term “extended covernge” sl any other hazirds, ancliding
Roexds or Bouding, for which Lender requises insurance. This insurnce shall be maintained in the amounts and for the perisds
that Lender reyuires. The isurance curer providing the insisance shall be chosen by Borrower subject to Lender’s approval
which shall aot be uneeasonahly withheld. 1 Borrower tails @ omontan coveage deseribed above, Londer iy, a1 Lender's
option, vhldin covernge o protect Lender's rights in the Propeety in acensdance with patagraph 7

All insurance policies and reniewals shall be scceptable 1o Lender sed shall include o standard mortgage claose. Lender
shull have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Eender all seceipts of
puted preouums wnad cenewal sotices. Iy e event of [oss Berrower shidl give prompt notee ta the mswrance cornet and Lender.
Lender miay rutke proal oF Toss of nol misde promptly by Borrower.

Unless L ender and Borrower atherwase agree sn wriling, uwtinance prroceeds shall be apphed o0 restorstion o repms of the
Property dinsped, of the restoralion or repavr s econonically feastble and Lemder's security is aot fessened 18 e restortion o
repiet 18 gt ceondineully Jensble or Lenders securty wonkd e lessened, the mistirance proweeds shalf twe applicd to e siums
scctred by this Secuats instrument, whethier or not then due, with aeey excess pad 1o Bariower B Honrower shuidons the
Property, or does not aaewer withiy 30 days anotice trom Leader that the msurnce carriee fus offered boosettfe i, then
Lender may collect thediaae proceeds. Leader miy wse the proceeds to repatr o restore the Propaty or to pay sams
sectired by this Secunty (nsteancst, whether or not then due. The 30-day persed will begin when the notice v given,

Unless fender and Borrowsd stherwise aptes snowaling, any appheation of proceeds Bo prancipal shafl not extend o
postpone the due date of the mentily payrmends selerred o in puragrphs T and 2 of chinge the amount of the pryments. |t
under paragraph 21 the Property o acqanid by Lender, Borrower's rght to any insurnce policies and procecds sesulting from
damage to the Froperty prior to the acguisiion shudl pass to Lender o the extent of the sititts secared by thas Seeurty insiriaien

itunsedtately prior 1o the woquisition,

6. Occupuney, Preservistion, Maistenanee and Protection of the Propecty; Borrower™s Loan Application; Lenscholds,
Borsower shatl ovcupy, estabbish, nnd use the Propesy o Hormwer's poncipad residence within sixty days afier the execution of
thx Secursty Instroment and shall contamae to eecupy Bie Property ws Borcower's prncipil sesiddence for i least one year afie
the ddnte of ecapaney | untess Lender piberwise agrees e w/tuaiy, which consent skl nal be unreasaably swilibeld, o unles.
extenuating Gecamstances exist which are bevort Borrowss sesontrol, Boreower shall pob destroy, diunage o oy the

Praperty, wlow the Property o deteriorate, or comnit wiste oo/ flie Property. Borrower shall e i detastt 1f any lorledure
actaon or proveedimg, whether avid or cmimid, s begun it in Eead<ids pood fmth judgrient comld result m torteiire of the
Prapeity or otherwe.e matersally napaae the Bier created by this Seenety” istrunient ar Lender's secunty witerest. Borcower iy
cure such a deloult nod remstite, ws provided m parageaph T8, by causing 2 achon o proveedimy (o be distssed with a juling
that, in Lender’s good tuah determmabion, precludes tasteitare of the Borsvers interest o the Propety on other materiid
it ent of the hen ceated by this Securay Tistrument o Lender’s sevurity iterest. Borrower shall abao e e defanlt o
Bogrower, during the Tows applicateon process, gave nitenally false op aracenrate itiscmalion or ststeimeats fo Lemdey G inked
1w provide Lender with any matens) mformation) in coanection with the loun evidenced Bvthe Note, imcluding, but not tonited
W, representations vonceriny Hotroveer's accapaney o) the Property ss w prneipiad resideace OF s Secunity Tnstrament 1s on a
leasehold, Borrower shadl comply wah all the provistons of the lease. 1 Borrower acquives b Gtle o the Propedy, the
Teaschold and the fee titde shald ot merge untess Lender agrees to e merger i wnitimg.

7. Pratection of Lender's Rights i the Properly. 1t Borrower tails to perlorm the covenants sid Sgecenctts continned in
ths Security Instrument, or there v legad proceeding that wiy sigaaficantly aftect Lender's ights /e Property (such ws a
proceeding in bankrupt'y, probate, for condemnation or forfeitare or t enforee tuws or regulabons), thea Sonder may do ind
pay for whatever is necessary (o protect the vihie of the Property and Leader’s nights inthe Property. Eeader’s achons may
melude paving uny summs sechred 0y os ben which has prioeity over this Security [nslrument. appearg i courl, payoy
reasunible sttorneys’ Jees and entenng on the Property i make sepaies. Although Leader may take action aader this purigraph
7. Lender does not hiwve to do so,

Any amounts dishuned by Lender under this pasagraph 7 shall become additomad debt of Bonrower secured by this
Secunity tnstrument. Unless orrower and Lender wpree 10 other terms of payment. these amounts shall bear aterest hom the
dite of dishbursement w the Note rate and shall be payable, with intesest, upon notice from Lender ta Borrower requesting
payment.

8. Mortguge Insurunee. 11 Lender requiced mongige snsirnee as s conditton of making the Toan secured by thiv Seeunty
lastrument, Borrower shdl pay the prennsms teguirad to muntien the mostgage wsucnee i cHeet. 1 Tor any eason, Lhe
mortgige insurance coverage requined by Lender lupses or couses 10 be in offect, Borrower shall pay the premuins required to
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Lenduer's address alated beremn or any other address Lunder designates by miice 10 ernv.u Am dodtedd provided Jor m this
Security Instrument shall he deened 2o huve been given 1o Boreower or Lender when given as provided i this patigeaph,

15. Governing Lasv: Severability, This Security Instrument shall be governad by federad law and the faw of the
presdiction i which the Property s jocated. ln the event that any provision or clise of this Secunty Institiment or the Note
contlicts with applscable Law, such conflict shal) ool attect other provisions of this Sceunty [nstrument or the Note which cun be
given offcet withaut the contlicting privision, To this ead the provisions of this Sectirity fnstrument and the Note ure declured
10 be severuble,

16. Boreowee™ Copy. Borroswer shad! be given one comformed cupy of the Nowe and of this Sceurity Instroment

17, Transfer of the Propecty or o Benehicind [nterest in Barrower, 1) sl ar any part ol the Propenty or any mtetest i i
i solid or transferred tor il a beachvis) mterest in Borrower s sold or trnstureed and Borrowes s ol s nstiral persor) without
Lenders prioe weiklen s onsent, Lender muy  at ads ophon, reguire inmediale: pryment (il of wll st secured by thas
Secursty lastrianent However, this option ) not e enetcised by Lendor ) exeicise i prohibited by Jederd Tiw s of the due
of this Securty Instrament

(f Lender exeromses this option, Lender shall give Horower notice of secelertion. The potice shall provide @ perid of sol
fess than 30 day< Hean the diute the notice s debivered o muled within which Borrower aust pay gl s scemed by this
Security Instrument. 41 Bascrower buls to pay thess sums prior fo the expirson of this penod, Lender msy mvoke any rentedics
permitted by this Security Listrument withou further rotice or demind on Rorrower,

18. Borrower's Kightan Reinstate, 1! Borrower meets certan conditions, Boriower shail hive the right 1o have
enforcemient of this Security msiieweat docontmicd ol wny Gms pries o the entier ol (1) 3 diys (or swh ather period as
appheable Juw may specdy for @iistatement) before sale ol the Property pursiang to agy power of sale contmned m ths
Secunity Instrument; or thy eptry Gia judement endorcing thes Secunty fnstrument. Those conditions are that Bosrower: L) pays
Fender wll sims which then would be due pader this Secunty Instrument and the Note as o no aceelesation hid oceurred;, (b)
cures wny dedmalt oF wny other covenaots or mcements, (G} pitys ull CAPeISeS wnctrred o endorceng s Secunty fnstrisnent,
wcludimy, but oot biitad o, reasmable antores s fees; aad 4y dakes such action as Leader may reasomably reguice to sssore
it the hen of thiy Securny nstemnent, Lendss Cogbin i the Property smd Borrowsr's obligahion 1o pay the sittes secnnnd by
this Secanty Instrument shall contiomie unchanged _AJpon restiderient by Borrower, this Secanty bshosent wd - the
abligations secured herehy stiall iemuim tully ellechve i o ne aceelenbion hid occurred, However, this night o reinstite shall
ot apply i the cise of aceelenmon under parguagh 17,

19, Sale of Note; Change of Lagn Servicer. The NOw Gy o partial interest i the Note (ogether wilhy this Secanty
Istrementy may be sold one or gy tmes without prior notee 10 Socrower. A sitle may resaft s Change ain e entity (know
as the "Lonn Servicer™T that collects monthly payments due tader the 4w and this Secanty Insisument, There also iy be one
or more chunges ot the Loan Servicer untelated o i sale of the Note: IEthers osou change ot the Lo Servicer, Borrower will e
given written nohee ol the dunpe maccordance with paagraph 14 aboveaad apalicable law. The natice will state the sivme and
wddress of the new Loan Servieer and the adidress o which paymenis should e mide, The notiee wil) also contiun sny other
information recgired by appheable law

20, Hazardons Substances, Borrower shatl not cause ur permit the presences v, adisposd, wtorage, or yelease of uny
Hazardons Substances on or 1 the Property. Borrower shisdl oot do, nor alfow anyare vise to do, anything affecting the
Property that 15 1 v =ation o) any bnvironmental Law. The preceding two senteaees shadl Got apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that wre generslly recogedia be appropriste to nomal
tesidenial uses and o mauntenance of the P'roperty.

Borrower shall promptly give Lender witten aotice of any investiganion, claim, denund, Lawsusd of othier setion by any
governmentsd or regulatory agency of povite ity involving the Property amd any Hazardous Substaace G tovionmental Law
ot which Boriower his setual hnowledge, I Borrower fenmms, ot is aelificd by any governmental or reguliaty aothoaty, thit
any removal or other cemedimton of any Haznedous Substance affectmy the Property ss accessary, Borrower shalt promptly take
alf necessury remedtal achons i accordance with Eavionmentad Law,

As tised i thes pcsgiaph 20, “Hazandows Substances™ are those substances dedined as toxic aor lzardous substunces by
Baviropmental Law and the folkowmy substances.  gasoliie, ketosene, other flinpmable or toae petrolenm products, toxe
pesticades and herhiciddes, vadanile solvents, matersids comtamng abestos o formiddelyde, amd rdwactive mateesabs. As wwed n
this pargraph 20, “Lavionmental Law ™ means federal laws wnd faws ol the persdiction swhese the Praperty as Jovated that
redate to health, sately or environuenatal protection,

NON-UNIFORM COVENANTS. Horrower and Londer tutther covenunt and agree as follows:
20 Acerlerntion; Remedies. Lender shuld give notice to Borrawer prior 1o acceleration Fallowing Borrower™s briuch
of any covenant or agreenenl in this Security tostruaient (hut aot prioe (o acceleration under pucagruph 17 unless

DI'S 4iW3
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This MORTGAGE is executed ny STANDARD BANK AND TRUST COMPANY, an llinois
banking corporation and succes:ar-in-interest by merger with STANDARD BANK AND
TRUST COMPANY OF HICKORY HILLS, not personally but as Trustee aloresaid in the
execcise of power and authority conferred upon and vested in it as such Trustee, and its
expressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liadility on the said First Party or on said STANDARD BANK
AND TRUST COMPANYpersonally to pay the sald note or any intarest that may accrue
thereon, or any indedbtedness accruing hereunder, or to pecform any covenant either
express or implied hecein contained, all such Liability, if any, being expressly waived by
Trustee and by every person now or hereafter claiming any right or securlty hereunder,
and that sq far as the First Party and its successors and said STANDARD BANK AND
TRUST COMPANY personally are concerned the legal holder or holders of said note
and the ownen or owners of any indebtedness accruing hereunder shall look solelv to the
premises ncrehy conveyed for tie payment thereof, by the enfaccement of the lien
hereby createq, in the manner herein and {n said note provided or by action to enforce
the personal liavility of the guarantor, if any.

STATI OF ILLINQIS
33
COWNTY CF CO0K

I. th2 undersigned, a Notarv Public, in the State aforasatid,
0O HIRE3Y CERTIFY, tharn Hridgettd W.Scaniun & Donnae Diviero, of the
STANDAZD SaNK AND TRUST €0, and of » said Bank, who are persconally
known to me to be the same persong whose names are subscribed to
the foragolag Lnstcument as such _AVE & T.O.
ard AJO. |, respectively appeared before me this day in person
and acknew.2dged that they signed and deltivered the said instru-
ment as =hetr own frze and veluntary &ct and as the free and
voluntary act of said 3ank, as Trustee as 3 aforqsaLd, for the
uses and purposas theraein set forth; and the ceid AT.0,
then and there acknowledged that he, as custodlan of the corporate
geal of sald Bank, did affix the corporate seal of sald Bank to
said instrument as foresald, for the uses and purpcses there set
forth.

GIVEN under my hand and notacial seal, this __l0th -~ day of
May , 1945 .

o, (il

NOTARY PUBLIC ¢ &
(_. R e e s e a e oy u
{ ©oanl sEal b
{ . 1n A KROLIK X
$ 1 oyl Ctaste gl Bhigy #
(\ u'r 0 baoeres 6[497 d
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

Ca5-8%

THIS ADJUSTABLE RATE RIDER is made this 9TH dny ut MAY
1995 . and is incorported into and shull be desmed o amond and supplement the Mortgage, Deed of T rmu
or Securily Dcui {the "Security instrument”) of the same dite given by the undersigned (the "Horrower™) to seeure
Borrower's Adjustable Rute Note (the “Note™) to
AVALON MORTGAGE
(theLender™) of the smme dinte and covering the property describod in the Security Instrument amd focaied ate

74 RUGGLES COURT, ORLAND PARK ILLINOIS 60462
l‘n-pa 1ty Adidreus)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the vovenants and sgreements made in the Secandy instrasent,
Borrower and Tender turther covenant and agree av follows:

A. INTERES ! PATE AND MONTHLY PAYMENT CHANGES
The Note pio.odes(tadun inttial soterest rate of 7.5000 %, The Note provides tor changes

the interest rale and 1he monthly puymoents, us follows:

4, INTEREST RATE AD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will paywins vhange on the first doy of JUNE 1 . 1996 . antd on that
duy every 12th month therealter, Eac'd e on which my interest rate conld change o called @ "Change Dige.”

{B) The Index

Beginning with the first Change opie, my interest rale will be based on an Index. The "Index” 5 the weekly
average yield on United Stites Treasuryceraoties adjusted to o constant maturity of 1 yeir, sy e avarkable hy
the Federal Reserve Boand. The most recent Yarlex figure available s of the date 45 days before cuch Change Dale
is culled the "Current Index. ™

¥ the Index s no fonger svaituble, the Note Booer will choose u new index which is fased upon compitrible
ilormstion, The Note Holder will geve me matice of this chowes,

{C) Caleulution of Changes
Before each Change Date, the Note Holder wilt calcuirie my new ipterest rate by sdding THREE
percenigs pomiis) 3.0000 %3 1o the Current

Index. The Naote Holtder will then round the resuft of this aadiion to the nearest one-cighth ot one percentage point
(2. 125 % ). Subject to the limits stated i Section 4(03) below, this Jouaded nmount will he my new irterest rate untH

the next Change alu.

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5-2  Singls Family - Fannle MaJ/f si\dis Mac Unilarm Instrumant

fags | ot 7 1S 4
@;8228 wios ez VME MORTGAGE FORMS  (80GI671-7291 rerry 3111 3/86 mum‘:r:iw - é
£Ln
x
w
- oot [T
and iTS:

known to me to be

of the corparation hersin which exoculed (ha within . -

Instrument, that the ssal aflixed to said incirumaeant is lhs mﬁMﬁm
corporate sen) of sald carporation: that sald instrumont was WITNESS: T
signed and sealand on behall of said carporation pursuant to its e et o e Attt ot e e e et

by-lsws or a resolulion ol its Board of Directors and that
he/she scknowledges .s: instrument to be the {res act and S - -

desd of sald corporation L T
‘ T ”“""Wm!
Notary Public o« toge 30 o N3 el otae T B ;
e Gount '
My Commission Expires YT ey ~ \‘(‘fﬂc ITHIS AREA FOR OFFICIAL NOTARIAL SEAL)

d‘"O oP5 171
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RECORD RETURN TO:
AVALON MORTGAGE

0400 WEST (44TH PLACE

ORLAND PARK, ILLINOIS 00482
DEPT-01 RECOKDING 117,50

. TRODUG  TRAN 142 “"’M/'}' 1511400

R AR o N L e R P WX~
Crepned by: . COUR COMHTY Ry CORDEK
CARRIE HAYES
PALATINE, 1L 80087

T \‘.-'J\

N AR AL - |5pacr Above Thiv Line For Hecording Date) -

COS~85 f yjd A I f b sl/ MORTGAGE

THIS MORTGAGE ("Secunty Instruwni”™) s givenon - MAY 9, 1995 - The mortgegor i
BANK OF HICKORY HILLS*
AS TRUSTEE UNDER TRUST AGREEMEMNT DATED FEBRUARY 1, 1977
AND KNOWN AS TRUST NUMBER 749

("Borrower™). This Secutity Instrument s given to

AVALON MORTGAGE

winch 1w organized and existing under the lows ot THE STATE OF ILLINQLS il whose
wllrewn v 9439 WES'T 144TH PLACKE

ORLAND PARK, JLLINOLL G0O46G2 {Ceador”y, Burtower uwes Lender the procipal siom of
TWO HUNDRED TWENTY ONE THOUSAND AND 007100

Dobars (U8, % 221,000.00 ),
This debt 15 evidenced by Booowee's note dited the sime date as s Seeuddy instrumest ("Note”), which provides 1o
monthly puyments, with the tull debt, 1 not paid varber, doe and payable on JUNT y 2025
Thir Svcwnty Tnstrument secures o Lender: () the repayment of Hiw dobl evidenced by the Notc, with interest, and sl nmw.nl-.
extensions and moditications ol the Note, (hy the payment of all vther sums, with interes?, advanced under parsgrapl 7 to
prafect the secunty of this Secority Instrument, and (¢) the performance of Borrower's covenan’a i agreemenls under dis
Secority Instrument and the Note, For us puepese, Borrower does hereby mestgage, grant and copvey 6 Lender the Tollowing
described property locuted i COOK County, Uipos:
LOT 40 IN HEATRHER ESTATES, BEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOQWNSHIP 16 NORTH, RANGL. 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PYN} 27-06-304-011

T

66,

-

69tS3E

which has the nddress of 74 RUGGLES CQURT , QRLAND PARK (Steeet, Cuyg,
Hhnows 60462 (Zip Coue) ("Property Address”):

ILLINOIS Singls Fsmily-FNMA/FHLMC UNIFORM ,
INSTRUMENT Form 3014 9190 5&
@ -BR{IL) vs08 Amended 5/81 7

VME MORTOAGE FEHMT 0050 1290 T 5 o
Page 1ol 0 Initials: \b“/ DEs Ly
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Hus Sceurdy lastrament, Lender may give Booiower s mtice wentifymy |hc lien. Hmmwm shut wnlMy the hien otk e w
more of the actions set fosth wbove wathun 10 days of the piving of sotiee.

§. Huzard or Property Insurance, Horower siiall keep the nnprovenwests now castimg or herertier erected on the
Praperty msaied wgminst foss by bee, haands ictuded within the term “extonded coversge™ wnd any other haidn, e halsg
Ty o Hoodung, for whueh emsbes sequien msuzance T aiwarknce shild be mamtamed i the amonnts sl for e periods
that Lendes sequrres The o caraer providmg the insaranve sholl be chosen by Borr e subga 11 Lended's spprova)
which whall ot be unreasonnbiy withheld. I Borower tuils 1o maintnn coverage descrtbed above, Lemder miay, at bender's
ophion, bbtain coveruge to protect Lender's nghtsin the Property in aceordance with patagraph 7

AN tnsurwnne paticies and renewnly shall be acceptnble 10 Fender and shall welede n stdnnd modgage clase Tender
shidh baves the nght b ok the podieres wod renewals, 18 Leader seguines, Horrower shalt promptly give to Lender adt receipis of
puik presune and renewal pofices. I the event of Joss, Borrower shall give prompt notice 1o the msimnce varser wid Lender,
Lemder may truke grool ot foss oF nol miade promptly by Borrower.

Haless Leder and Borrower otheewise ngree in woling, tsuganee prseeds shall be applicd to eestotation os repar of the
Property dimwsged, 175he restorution o cepaas s eeonomenlly teasible and Lendee's secusity i~ oot lessemed. T the testoration oy
repare 4% atert ceonontcally feasble or Lenders®s securdy would be fessened, tite imstrance proceeds shall e wpphied 10 the soms
secuied by this Secaity fistrument, whethey or not then doe, with aay oxeess pand to Borrower. [ Booower sbandons the
Property, ar dues nol answdrwathm 30 days s totiee from Jender tint the insupance curoes lins oflered 1o settle o clainm, then
Lender muy collect the tosaping proceeds. Lemder may use the proceeds to repiir or sestore the Progwity o 10 pay siins
secuged by this Seenny Instratneat swdiether o5 ot then due. The 30-diy penod will began when the notice s given,

Unless Londer wad Borrowd? ihenwise agive m wntig, any spplication of procecds o principal shald not extend or
postpome the due date of the montidy prgaents reterred tooan parageaphs L and 2 or chunge the mmouat ot the payments, 1
vader paeagraph 21 the Property s acquiesd Oy Lendes, Bortower™s cight to any msuranee policies and proceeds resulling fran
ditnage 1o e Property prag to the acgueatton aiitl pass o Leades to the extent ob the sims seeureed hy ties Secunty instronent
unmediptely pron to e acginsynn

6. Ocenpuney, Preservatinon, Muintenimee wod Peatection of the Property; Borrower's Laat Application; Leascholds,
Buogrower shatt occupy, establish, wid toe the Fropentsodadsormwer's pagcipal sessdence withua sexty diys atter the execuiion of
this Secunity {nstowment und shall continue to occupy the Property as Borrower's principal sessdence for at least one year aftee
the dide ob vecapancy, undess Dender otherwise agrees i witing, which comsent shald nat be unrensanehly wathhebd, or nnhess
extendating vircimstances eost which are bevond Bornowervoontrol, orowes shall nen destioy, diinage o goguar the
Property, allow the Propenty 1o deteronste, or conunit waste on Zoestopenty. Borower sl be o delnabt o any Torferare
achion or proceedimg, whether covb ae ciimmal, as begun that in Lendec s sood dth judgament could result we torteture of the
Property or otherwise materaly inpatr the Lot created by this Secunty Basfrinment o Lender's seeurity mdeaest, Horrower sy
ctree sueh a default and censtite, w provided ) paragraph (8, by causing-ine avkan or proceediag o be disimissed with a rubing
thut, e Lender's good Enth deterzumtion, provindes fodetine o the Boareawer s anterest i the Property o athes matenal
unparment b the ben created by s Secunity lasteament o Lender's sectinty dozerpst. Borrowes shall adso be o detault 1
RBorrower, during the Toan application process, gave niateradly Talse oo wwecurte miopiaton or statements to Lender (or hiled
to provide Lender with any materad imformittiony w conecion with the loan evidencedday thic Note, including, but not lenuted
1o, representations coneering Bosroswer s occupane y of the Progeety as w principal residence 0 s Secuaty fnstriment s oon a
feaschold. Borrower shall comply sweth adl the provimions of the Jeise. [F Borrower segnres Ave ttie Lo e Propeddy, the
beasehold and the fee ttde shald mot merge onless Leader sgtees to the menger i wihing.

7. Protection of Lender's Rights (n the Property. 11 Burrower fals o pertorm the covenants i agicements contasned i
this Securay [nsteuent, vy there s a depal proceeding thd may sigmificantly sifect Lendec's nghts e iProperty tsuch as o
procuciding in bankruptey, probate, tor condemnation or lorleiture or to ¢ntoree s or regulations, thensondes may o pnd
pay for whatever is necessary 1o protedt the vadue of the Properly and Leader's etghts i the Property, Lender's sctions iy
medude paying any sums secuped by hien wineh has prorty over this Secursty instrunient, appeacing s conrl, paying
reasatible abtormeys” fees and eatening on the Propenty to make reparrs. Although Lender may ke action ander this puragvaph
7, Lender does not have to do so.

Any amounts disbursed by Lender wnder thas paragraph 7 shaft become additiomul debt of Borrower secuced by tny
Sccurny Instrument. Untess Borrower and Lender ageee to other tenms of payment, these amousis shall bear mterest trom the
date of dishirseowent at the Note rate amd ~hadl e piyable, with adesest, upon nolice from Lender & Borsewer requesimy
puytent,

8. Mortguge nsucanee, 1 Lender required mortpage isugunee s o combiion of misking the loan seoured by thes Securty
lastrument, Boreower shall pay the peennums required to manton the wodgage insvrnee e eflect, [ for wny reason, the
mortgagy insurdoce coverage requined by Lender pses or censes 1o be in effect, Borrowsr shall pay the premums required to
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Lender's wddress stated herent or any other adidress Lender designtes hy notice o Hmmwu Any noteé provided for i ths
Secunity Ensteement shiadl be deemed to bave been given (o Borrower ot Lender when given as provided i this patagruph.

L&, Governing Luw; Sevevability. This Secunty Instioment stindt be governed by tedernd Taw and the luw of the
punsdiction mowhieh the Property s located. In the event that any provision or clause of this Secunty Instimnent or the Note
contlicts with apphcable faw, such contlict shall not gftect other provisions of s Secunty Insrument o the Note which can be
given ettect wathout the conthicting provison. To this end the provisions of this Secunty Instrument and the Note are declured
10 be sevarshle,

16. Borrower's Copy. Horeower shall be given one conformwd copy of the Note and of this Securny Instrument.

17, Trunsfer of the Property or o Beneficial Interest in Borrower, |1 all or uny part of the Property or any iderest i it
wosald or traasfersed {or 1§ o benehiciad iterest in Borrower iy sold or translorred and Borrower as not o natura) person) withoul
Lender's prior writien consent, Leader may, at ils option, require immedate payment n fll of all sums secured by tha
Secundy tnstrument, However, thes option shall non be exercrsed by Lender 1f exercise 1s prohibited by fedesul liw ns of the date
of this Secunty [nstrunwent.

W Lender exerdises this ophion, Lender shall pive Borrower notice of aceeleration. The notiee shull provide i perod of pi
les« than 30 diys fisan the date the notiee 1w dediveed or mieled within which Bortower must pay all s secured by this
Securty Instenment. 4 Surrower Buls to pay these summ pros te the expirgson of s penod, Fender oy invoke any enwdies
permitted hy this Securiiy Yastruneat without further notice or demand on Boreowasr.

18, Borrower's Kigiw Reinstite, 11 Borrower meety cortin cotwhitions, Bogrowes shidl b the nght o have
entorcement of this Secanity Tsarivaent discosdinied ol any tme prio o the aathior ol (0 5 diys (an such other penid as
apphicahle law muy speaty tor Gevistatenient) before side of the Propenty purssant 1o any power of sale contimed e thes
Sevunnty Instrument; or thy entey O a puebzenient entorong tis Securdy Instroment. Thise conditions are il Borrowec: () pays
Pendor o)l sums wheek tisen wanld be des sader e Secunty Insteiment and the Note ss 1f no seceteration ad oveurred; (b)
cures any detault of sy other covemants or agivamients, () pays sl expenses meaered wentorang s Secustty fnstisment,
including, but met himnted 1o, cenonihle attogaeys® beessamd () takes such nction as Lender mny reasonably reguere (o assie
thut the lien of ths Secunty fasteament, Letdes's gkt e Boperty and Borrower's obligation iy the sums seeured by
this Secunty Instrunent shall contimae unchanged _JOjien remstalement by Borrower, this Sccurtty  Insirdment and the
obligations sevured hershy shall reauun tully etfective e ib no aceelerstion had occusred. However, this right to remsiate shall
not apply i the case of aceeleration under pacngraph 17,

19, Sale of Note; Change of Loan Servieer, The Now“op o partial anterest in the Note (together widl this Seeurity
lastrument) may be sold one or more times without pror notice (0 Bogsowes, A sabe iy resalt m a change i the enity (knowa
is the "Loan Servicer™) that collects monthly payments due under theddone and this Seeunty [nstrument, There slso may be one
or more changes of the Loan Serviver unrelated to a sile of the Note. ikers s a change of the Loan Seevicer, Borrower wall be
given written notice of the change m accordance with paragraph 14 abovesnd speticable law. The notice will siate the name and
address of the new Loan Serviver and the wdidress o winch payments should (e nuede. The notiee wall also continn any other
intormation required hy applicable Taw,

20. Hnzardous Substances, Borrower shill not catise or permil the prosences pec, adisposal, storge, or release of any
Hazardous Substances on o w e Property. Bosrower shath not do, nor abow anyare eise 1o do, anything alfectng
Property that s violation of any Eoviconmentad Law, The preceding bwo seatences shal! aot upply (o the presenice, wse, o1
storiage on the Property of small quantities of Flaziedows Substances that are generslly recognizea 1 be approprate te nosmnel
residuntial uses und o mantenance of the Property.

Borrower shall promptly give Lender wrtlen notice o any investigation, clam, demand, lawspd er other acton by any
governmental or regulatory agency or provate party wvalving the Property and any Hazardous Substance Or Loviromnental Law
of which Borrower has actual knowledge, It Borrower tearns, or s nolilied by any governmental or regulatry authonty, that
why removal or other remedmbion of any Hazardous Substasce allecting the Property 1s necessury, Borrower shatl premptly inke
all necessury remedial actioms i ecordanee with Environmental L.

As used mthas pasagraph 20, “Huzardous Substuinees™ wre those substunces defined ax toxic or hazardous substances by
Environmental Law and the tollowing substances: gacelne, ketosene, other Hammable or toa pettoleum: products, 1ox
pesticides and herbicides, volutile sobvents, mateoals contaning asbestos or formaddehyde, and radwoactive malenisls. As umad o
Uus pacagraph 20, “Envionownial Law” means tedernt tws amd laws of the jursdiction where the Property s locited tha
refute to henlth, safety or environmentad proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender fudher covensnl and agoes as lollows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's breach
of uny covenunt oF agreement in (his Security Instrument (bul not prior o acceleration under parugraph 17 unless
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This MORTGAGE is executed by STANDARD BANK AND TRUST COMPANY, an Qiinois
banking corporation and successaor-in-interest by merger with STANDARD BANK AND
TRUST COMPANY OF HICKORY HILLS, not personally but as Trustee aforesaid in the
exercise of power and autharity conferred upon and vested in {t as such Trustee, and its
2xpressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liability on the said First Party or on said STANDARD BANK
AND TRUST COMPANYpersonally to pay the sald note or any Interast that may ac¢crue
theceon, or any indebtedness acceuing hereunder, or to perform any covenant either
express or implied herein contained, all such liabllity, if any, being expressly waived by
Trustee and by every person now or hereafter claiming any right or security hereunder,
and that so far a3 wne First Party and its successors and said STANDARD BANK AND
TRUST COMPANY personally are concecned the egal holdar or holders of said note
and the owner'ar owners of any indebtedness acceuing hereunder shall look solely to the
premises heresy conveyed for the payment thersof, by the snforcement of the len
heredy created, i the manner herein and (n said note provided or by action to enforce
the personal liability of the guarentor, if any.

STATI QF ILLINOZIS
S3
COUNTY CF CTCOK

=3 undersigned, a Notary-Public, In the State afforesald,

,
oo Hgé'gg*; CERTIFY, that Bridgettc W. Scanlan & Donna Diviero, of the
STANDAZRD SaNK ANCD TRUST CO. and of said Bank, who ace personally
knowr o me to De the same persons wiinge names are subscribed to

the foragolng Lnstrument as such _ AVE & T.0.

and A0, | respectively appeaced befo e me this day in person

and ackncw.edged that they signed and delivered the sald instou-

ment as  tnelr own fraa and voluntary act 2nd as the free and
voluntary act of sald Bank, as Trustee as s aforesald, for the

uses and purposes theceta set forth, and the seic A.1.0.

then and tnere acknowledged that he, as custodiar of the corporate
seal of satd Bank, did affiz the corporate seal 2f sald Bank to

satd tastcument as foresald, f{or the uses and purpcse: there set
forzh.

GTVEN under my hand and notarial seal, this __10th day of

May , 1389

NOTARY PUBLIC *

Tt SEAL ]
AN A KROLIK
Lottate of Bivegry
S Lures 61497

. S A e

69tHIESE.




UNOFFICIAL COPY

. 95318169




UNOFFICIAL COPY
“‘ !

]
ADJUSTABLE RATE RIDER B
(1 Yeur Teeasury Index - Rute Caps) G584
THIS ADJUSTARLE RATE RIDER s made this 9'TH iy of MAY .

1995 wand i ancorporated anto und shisdl be deems) to amend and sapplement the Mortgage, Dead of Trus
or Seconty Dol (the "Secunly Instrument”) of the samue date given by the undersigned (the "Horrower ™) 1o secute
Horrower's Adjustable Rate Note (the "Note™) 10

AVALON MORTGAGE

{the"Lender®) ot the sine dite ind covering the property descnbed in the Security Tnstenment mmd located sk

74 RUCGLLES COURT, ORLAND PARK, TLLINOIS 60462
{lnpvny Adidrean}
THE WDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Z#ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADPHTIONAL COVENARTS, by addition o the covepants and agreements misle iy e Security Instoument,
Borrower und Lender tunther coverant wnd agree as lollows:

A. INFEREST RATF AND MONTULY PAYMENT CHANGES
The Note provedes for an initud imterest rard ! 7.5000 4. The Note provides for changes m
the tlerest rde and the monthly payments, siiws:

4. INTEREST RATE AND MONTHLY PAYMUENT CHANGES

(A7 Chnge Dhiies

The intersst rate 1 wilh poy may change on she st dayof - JUNE 1 1996w on tha
day every §2h meath thepeatter. Each dile on whiach my imtedes? wle coubd charge o called w "Chiange Date.

(B Thu Jodes

Beginnmy witle the st Change Dite, iy intorest rate wali-hoe b=l on an Index. The "lndux™ 19 the weakly
average yield on United Stutes Treasary securntes adjusted to g consiant metunty of 3 yesr, sy mnde gvirlable by
the Federal Reserve Boad. The most recent Index hipure avirluble as of InCdate 45 diays beloee each Change Date:
is el the "Current Indiey

[f the Tndex w ne longer availahle, the Note Holider wall choose wnew nde; witich s based apon comparable
information, The Note Holder with give owe notice of this choiee,

(C) Culculntion of Changes

Betore each Charge Date, the Note Holder will enleuliute my new interest rate by sdding S7HREE

petventuge pont(s) | 3.0000 % 3 1o the Current

Index. The Note Holder will then round the result ol this addition 1o the nearest one-cighth of oie percentige point
{0.125%), Subject b the Jemts stated 1 Sechien A1) below, this roinded amonnd will be my pes (iiest ride onnl
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 Single Fanuly - Fannis Mes/Fraddis Mac Unifarm Ingtrumant v
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