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State of Minols MORT % E 1 111317925173
THIS MORTGAGHE ("Security snsarument”) s given on May 15, 1995 . The Mortgagor is

DAVID A. WASINSK]
AND JENNIFER M. WASINSKI HULBRAND AND WIFE A5 JOINT TENANTS

("Borrower™). This Security Instrument iy given ©

COUNTRYWIDE FUMDING CORPOKATION

which is orgunized und existing under the luws of NEW VORK » und whose wldress iy

155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender”). Borrawer owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED F1F7Y NINE and 00/100

Dollurs (1).5. % 111,759.00 ). This debt is evidencea 0y Torrower's note dated the same dote as this Sccurity
Instrument ("Now”), which provides for monthly payments, with the fal debt, if not puid cardier, due and payable on
June 1, 2025 . This Security Instrument secuees o Lender: (4) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b)) the ‘payment of ail other sums, with inlerest,
advanced under paragraph 6 W pridect the security of this Sceurity [nstrument; ana (0) e performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Barrower gees hereby morigage, grant and convey
wr Lender the following described property located in COOK Counly, llinuiy:
LOTS 33 AND 34 [N BLOCK 21 IN ATWOQD'S AODITION TO WASHINGTON HEIGHTS, BLING A
SUBOIVISION OF THE NORTH 100 ACRES OF THE SOUTH WEST QUARTER AND THE-NORTH S0

ACRES OF THE WIST HALF OF THE SOUTH EAST QUARTER QOF SECTION 23, TOWNSHIR 37

NORTH, NANGE 13 EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, LLLINGIS.

P.I.N.#24-23-314-032
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CASE #: 101317925173 LOAN #: 3969151
which has the address of 3734 W, 1177TH STREET ,GARDEN HOMES {$treer, City]
Hhnois 60665 - [7ap Code] {"Property Address”y;

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appuricnances,
rents, royalties, mincral, oil and gas rights and profits, waler righty and sixck and all fixtures now or hereafter a part of the
property. Ali replacements and additions shall also be covered by this Security Instrument. All of the loregoing is referred o in
this Security Instrument as the ' Propenty.”’

HORROWER COVENANTS that Horrawer is lawfully seised of the eswsic hereby conveyed and has the right o mongage,
grant and convey the Property anid that the Property is unencumbered, eacept for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property agninst all claims and demnndy, subject to any encumbraices of record,

1. Payment of Principul, Interest and Late Charge. Borrower shall pry when due the principnl of, and interest an, the
dehit evidenced by the Note and Inte charges duc under the Note.

2. Monthly Pavaonts of Taxes, Insurance and Other Charges.  Borrower shall include in eaich  momhly - payment,
wgether with the principal and interest as set forth in the Note and any fme charges, an installment of any (a) laxes and special
assessments levied or 10 ke wvied ugainst the Property, (b leaschold payments or ground rents on the Property, and (¢) premiwms
for insurance required by pasapiuph 4.

Each monthly nstwliment doritemy {a), (b), nnd (¢} shall equal one-twelfth of the annual amounts, ay rewsonably estimated
by Lender, plus an amount sufficnt 2o mantain an addutional bulance of not more than one-sixth of the estimated mnounts, The
fult annual amount for cach item shall heaccumulated by Lender within a period ending one month before an ilem would become
delinguent. Lender shall hold the amounts esileeted in trust o pay itemy (a), (), and (¢} before they become delinguent.

If at any ume the total of the puymenioced by Lender Tor items (a), (h), and (¢), together with the fiture monthly paymentis
fui such ilems payable to Lender prior o the dee dites of such iems, exceeds by more than one-sixth the estimated smount of
payments required to pay such items when due, amlf payments on the Now are current, then Lender shall cither refund the
excesy aver one-sixth of the estimated payments ofsodit the cagceas over one-sixth of the estimated pryments o subsequent
payments by Borrower. at the option of Horrower, 1§ ¢ 2otal of the paymenty made by Borrower for item (a), (b), or (¢) is
insufficient to pay the item when dug, then Borrower shall pay te-Lender any amount necessary 0 make up the deficiency on or
before the dute the item hecomes due.

As used in this Sccarity Instrument, “Secrelary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay o morigage insurance premium to the Secretary {or uny year in which such
premium would have been regured i the Lender stith held the Securny Iesrument), cach monthly payment shall also include
cither: (i) an nstallment of the ansunl mortgage msyrance premium 1o be paid by Leader w the Seeretry, or (i) o monthiy charge
instcad of & mortgage nsurance premiim if this Security Instrument is held ny the-Secretary. Each monthly insialiment of the
mortgage insurance premium shall be in an amount sufficient © accunulate the Tull graual mortgage insurance premium with
f.ender one month pror o the datc the full annusl mortgoge insueance premium & <us 1o the Secretary, oF if this Security
instrument is held by the Sceretary, cach monthly charge shall be in an amoont cqual w uneawelfth of one-hall percent of the
outstanding principal halance due on the Note.

If Borrower ienders W Lender the full payment of all sums securcd by this Sccurity Instrurmeny, Borrower’s account shall be
credited with the balance remaining for afl installments for itlems (a), (h), and (¢} and any mortgage insartoce premium instaliment
that Lender has not become obligated to pay W the Secretary, and Lender shalt prompuy refund any-a7coss funds o Borrower,
Immediately prior te o toreclosure sale of the Property or its acquisition hy Lender, Borrawer's sccount snxil #a credited with any
halince remaining (or all installiments far wems (0), (b, and ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows!

Firgt, o the morgage insurance premium w0 be paid by Lender W the Secrclary or to the monthly charge by the Sccrctary
ingteadd of the monthly mortgage insurance premium;

Second. to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requircd;

Third, 10 inerest due under the Notc;

Fourth, o amortization of the principal of the Note;

Fifih. o late charges duc under the Note,

~
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4. Fire, Flood und Other Hazard Insurance.  Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently erected, against any huzards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be nmintined in the amounts and for the periods ihm Lender requires. Borrower shadl also insure
uH improvements on the Property, whether now in eaistence or subsequently crected, against loss by floods o the extent required
by the Sucretary. All insurance shall be carnicd with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shalt include loss payable clauscs in favor of, and in a formi acceptable to, Lender.

In the cvent of loss. Borrower shall give Lender immediate notice by maul. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerncd is hereby authorized and directed (o make payment for such loss
directly to Lender, insteatl of 10 Borrower and 10 Lender pointly. All or any part of the insurance proceeds may be applicd by
Lender, at 1w opuon, either (w) o the reduction of the indebtedness under the Note amd this Securily Instrument, irst (o any
delinguent nmuounts applied w the order in pazagraph 1, and then o prepuyment of principnl, or {(h) W the restoration or repaic of
the dumaged Propers Any apphication of the proceedy to the peincipal shal) not extend or postpone the due date of the menthly
payments which are reteszed toin parugraph 2, or change the amout of such puyments. Any excesy insurinee proceeds over un
amount required W pay ali ovtsanding indebiedness under the Note and this Securily Instrument shall be paid to the entity legally
ctitled thereto,

In the event of foreclosure ol this Sceunty Inwirnment or other tansfer ol tile o the Propenty thiat cxtinguishen the
indebtednesy, abl right, tile and ntcrers of Borrower e and w insurance policies i force shall pass w the purchaser.

5. Occupancy, Preservation, Me:nienunve and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, estabhish, and use ine) Praperty a8 Borrower's principal residence within sixly days alter the exccution ol
this Sccurity Instrument and shall continue to.accuny the Property as Borrower's principal residence for st least one yeur afier the
daic of occupancy, unless the Sccretary deterninei this reguirement will cause unduc hardship for Borrower, or unless
cxtenuating  crrcumstances caist which are beyord sarrower's control. Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or dest oy, damage or substantially change the Property or allow the Property (o
detcriorale, reasonable wear and tear excepicid. Lender maynspest the Property il the Property is vacant or abaidoned or the loan
15 in default. Lender may ke reasonable action to protect and miesarve such vacant or abandoned Property. Borrower shall also
be in default il Borrower, during the foan spplication process, eavematerialiy false or insceurate information or statements (o
Lender (or tailed o provide Lender with any materinl information) inceancction with the loan evidenced by the Note, including,
but not limited (o, representations concerning Rorrower's occupancy -7 e Property a8 a principal residence. 11 this Sceurity
Instrument is on g leaschold, Borrower shall comply with the provisions i the lease. If Borrower ncquires fee ttle to the
Property, the teaschold and fec title shall not be merged anless Lender agrees w/ihe merger in writing.

6. Churges to Borrower und Protection of Lender's Rights in the Property. borrower shall pay all governmeninl or
municipal churges, fines and smpositions that are not included in paragraph 2. Borrewer shall pay these obligations on time
dircetly (o the entty which iy owed the payment. If failure to pay would adversely affecvYender's interest in the Property, upon
Lender's request Borrower shall promptly fuenish to Lender receipts evidencing these payménts

If Borrower fmls o make these payments or the payments required by paragraph 2, or [ils 2 perform any ether covenanty
and agreements contained in this Security Instrument, or there is a legal proceeding thul may signifzantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, incivaieg payment of taxes,
hazard insurunce and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender ander this paragraph shall become an additional debt of Borrower and hesecured by this
Sccurity Instrument. These amounts shall bear interest from the dole of disbursement, at the Note rale, and al the Gption of Lender,
«had! he immediniely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condentnation, are hereby assigned and
shal) be paid 10 Lender to the extent of the [ull amount of the indebtedness that remains unpaid under the Note and this Security
Instrumment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinguent amounts apphied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procecds to the principal shatl not extend or postpone the due date of the monthly payments, which are referred w0 in
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CASE #: [11317925173 LOAN #: 3969151
paragraph 2, or change the amount of such payments. Any cxcesy procecds over an amount reguired w puy all oulstunding
indebtedness under the Note and this Sceurity Instrament shalf be paid to the catity legally entitled theretw.

8. Feen, Lcnder may collect fees and charges authorized by the Secrctary,

9. Grounds for Accelerstion of Debt,

(a) Default.  Lender may, except s limued by regulstions issued by the Scerctury in the case of paymeny defaults,
require immediate payment 13 full of al) sums sceured by this Sceurity [nstrument if:
(i) Borrower defaults by failing 1o pay m full any monthly payment required by ths Security Instrument prior 1 or
on the due date of the next monthly payment, or
(i) Rorrower defaults by failing, for o period of thirty days, W perform any other obligations contaitied in this
Security Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitied by applicuble law and with the prior approval of the
Secreuwry, reguare immediate payment in full of oll sums secured by this Sceurity Instrument it
(1) All or pest of the Property, or a bencficial interest in ot trust owning ull or pant of the Property, i sold or otherwise
transferred (Other than by devise o descent) by the Barrower, and
(i) The Property s not occupicd by the purchaser or gruntee as his or her principal residence, or the purchaser ar
grantee docs so occany the Property but hiv or her credit has not been approved in accordance with the requirementy
of the Sevrelary,
{¢) No Walver, I vircumisteness oceur that would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lenderdoes not waive s rights with respect o subscquent cvents
(d) Regulations of HUD Secrelary. in many circumstances regulations issued by the Sceretry will Jimit Lender's
nghts in the case of payment defaully 1o require immediote payment in full and forcclose if not paid. This Sceority
{nstrument docs not autharize aceeleratien or-foreclosure il not permitied by regulmions of the Secretary.
() Mortguge Not Insured. Borrower agrees *ha shoull this Security [nstrument and the Note secured therchy nat be
cligible for insurance under the Natianal Housizg act within 60 days from the date hereof, Lender may, at ity opticn gnd
notwithstanding, anything i poragraph 9, requtee ipmedite payment in full of all sums scenred by s Security
Instrument. A wntien statement of any nuthorized dgent of the Sceretry dimed subsequent W 60 doys from the dote
hereot, dechning 1o insure Uis Security (nstrument aid fae Note seeyred thereby, shadl he deemed conclusive prool of
such mehigibitity. Notwithsanding the foregomg, this option may. aot be exercised by Lender when the unavailsbility of
msarance 1s solely due to Lemder's tmlure 1o remit & morigage insvraece prremm to the Secretary,

10, Retnxtatement,  Borrower hus o right 10 be reinsued it Lender fasrequired immediate paymenl in full because of
Rurrower's faiture 10 pay an amount due under the Note or this Security Instruzient, This right applies even alter Toreclosure
proceedings are mstitated. To remstate the Securily Tnstument, Borrower shabl tender in‘a fump sum ol amoutits required 1o bring
Borrower's account carrent mchuding, 0 the extent they are obligations of Rorrower saer this Security Ingtrament, foreclosure
costs and reasonable and customary alorneys” fees and expenses properly associpted ittt the foreclosure proceeding. Upan
reinstatement by Borcower, this Security Instrument and the obligations that it seeures shadl renwan in eftect as if Lender nad not
required immediate payment in full. However, Lender s not reguired 1o permit reinsttesaent i () Lender has accepted
reinstatement after the commencement of foreclasure praceedings within two years immediately preceding the commencement of
8 current foreclosure proceeding, (if) reinstement will prechude Toreclosure on different grousas «n. the Tuture, or (i)
reinstmement will adversely aflfect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not ¢ Walver.  Exiension of the time of payment.or modificaton
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in interest of Borrower shall
not operaie to refease the liability of the original Borrower o1 Borrower's successor in interest, Lender shall not be required 10
commence procecdings against uny successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in imerest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

T
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12. Successors and Assigns Bound; Joint und Severaf Linbitity; Co-Signers. The covenants and agrcements o this
Security Instrument shatt bind and benefit the sweeessors and avsigny of Lender und Borrawer, subject o the provisions ol
paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: (4) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey that
Rorrawer's interest an the Property under the terms of this Sceurity Instrument; (b) is ant personally obligited W pay the sums
secured by this Security rstrument; and (¢) ngrees thay Lender and any other Borrower may ageee o exiend, modily, forbear ar
make any sccommindations with regard 1o the teems of iy Sccorily Instrument or the Note without that Borrower's consent,

13, Notices,  Any notice to Borrower provided for io iz Security Instrument shall be given by delivenng itor by mading it
by first class mail unless applicable low reguires use of another method. The aotice shall be direcied 10 the Property Address or
any other address Borruwer desigaates by motice 1o Lender. Any notice o Fender shall be given by first clnss minl to Lender’s
address stated herein or any addiess Lender designates by notice to Borrower, Any notice provided for in thiy Sceurity Instrument
shall be deemed 1o g ¢ been grven to Borrower or Lender when given as provided in this paragenph,

14, Governing Law: Severabilty. "Tus Sccurity Tnsuument shall be governed by federal law aml the Taw of the
jurisdiction in which the Jwiporty is locaed. In the cvent that any provision or clause of this Security Instrument or the Nate
confhicts with applicable faw.such conflict shall not affeet other provisions of this Sceurity Instrument or the Nate which can be
given effect withaut the conllictng provision. To this end the provisions of this Sccurity Instrument and the Note are declared o
be severahle.

18, Borrower's Capy, Borrowcr thall be given one conformed copy of this Security lnstrument.

16. Assignment of Rents.  Borrower sacondiionally assigns and transfers w Lender afl the rents and revenues of the
Propeny. Borrower authonzes Lender or Loadar's agents 1o collect the renls and revenues and hereby directs cach twnant of the
Property to pay the rents 1o Lender or Lender's pgenw, However, privr to Lender's notice 10 Borrower of Borrower's breach of
any covenant or ageeemenit in the Sceurity Instrumeny Dorrawer shall coffect snd receive all rents and revennes of the Praperty as
trustee for the benelit of Lender and Boarrower, Phis gssaianent of renty constituiey an absofute assigniment and hot an assignment
for additional security only.

If Lender gives notice of breach 10 Borrower: (a) afl ranws soceived by Borrower shall he held by Borrower as trusiee for
benefit of Lender only, to be applicd 10 the sumy secured by the Security Instrument; (b) Leader shall be entitied to colicet and
receive all of the rents of the Property; and (¢) cach tenant of the Properiy shull pay all rents due and unpaid to Lender or Lender's
agent on Lender’s wnitten demand 1 the woany,

Borrawer has not executed any prior assignment of the rentd and has 2gtand wilh nol perform any st that wonld prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, ke control of or maintain the Propzicy:, before or afier giving notice of breach 1o
Borrower. However, Lender or o judicidly appointed receiver may do so ot any e there is a breach. Any application of renls
shall not cure or waive any defoult or invalidate any other right or remedy of Lender. 75 assignment of rems of the Property
shall terrminate when the dett securcd by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower amid Lender Turther covenant and agree as lollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapt 9, Lender may forecluse
this Security lnstrument by judicia! provecding. Lender shall be entitied to collect ull expenses i=iv.ced In pursaing the
remedies provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fees and crsts of tithe evidence,

18. Refeane.  Upon payment of all sums sccured by this Sccurily Insirument, Lender shall release this Security Instrument.
Horrawer shall pay any preparation and recordation costs permitied under state law,

19. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Propenty.
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20, Riders 1o this Security Instrisment. - If onc or more riders are exceuted by Borrower and recorded together with this
Sceurity Instrumenl, the covenants of cach mecb ader shall be incorporated into and shall amend and supplement the covenunly
and agreements of this Security Instrument as it thesider(s) were a part of this Sceurity Instrument.

[Check applicable box(cs)) B
[_] Condominium Rider [ | Gearivated Payment Rider [__] Adjustable Rate Rider
[..] Planned Unit Development Rider [ ) Growingp rquity Rider [ ] Other Ispecify)

BY SIC m\N(i BELOW, Horrower neeepls and agrees 1o the torms contand in this Sccurity Instranent and in any rider(s)
exceited by Bderower amd recorded with i,
Witnesses: ./

e e gLJJMﬂﬂ//[ e (Sot)
-~ Q\i / DAV!D A WAS I NSKI I!nrmwl:r
et 7 ’yf?-f’f AL L et .

/ ol ¢ ( 78 11(
AL I/V B Ll.'.’ G ¥ (S

JUNHIFER M HhSINSKl Rorrower

- (Seab) S SR . 2

[

-Horrower -Boreawer
STATE OF ILLINOLS, COO0K County sa:

L THE UNDERSIGNED
DAVID A. WASINSKI AND JENNIFER M. WASINSKI nUSBANJ; AND

ugnui nml dvhvucal tlw sail uwlmmwt a8 pitnin reo um! vol ntnry l for (10 uses
Given under my hand and ofticial scal, this — 15¢h Ay of

My Commission Expirey;

nQFFICIAL SEAL"
This Instrument wos prepared by €. KUJBIDA QENISE ). pAILEY

j1tinole
‘.q’-mm‘) faco) CFC(O:.lf'M) { jotory Pu.c,’ ' afo /81




UNOFFICIAL COPY




