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CONSTRUCTION MORTGAGE .

THIS MORTGAGE IS DATEU  APRIL 18, 1688, between DONALD R MEERSMAN and CATHERINE A
MEERSMAN, HIS WIFE, whoae mddress s 202 S HIGHLAND AVE, ARLINGTON HEIGHTS, IL  80005-0000
{referred 10 below as "Grantor"); axd Suburban Bank of Barringion, whose address I8 333 N. Northwast Hwy.,
Barrington, IL 60010 (referred to beicw as "Lender”).

GRANT OF MORTGAGE. For veluabie cansideration, Grantor morigages, warrania, and conveys to Lender all
of Grantor's right, litie, and interest in and to the following desceibed real property, together with all existing or
vubsequently erected or affixed buildings, improveipcnte and fixtures; ol easements, rights of way, and
appurtennnces; nll water, water nghts, watercoursos and ditch rights (including stock in witlities with ditch or
ierigntion rights, and sl other aghts, royalties, and profits relnling to the real property, including without limtation

all nunerals, vil, gas, geuthermwl nnd similar matiers, [0Catsq) in COOK County, State of lllinols (the "Real

Property”):
See attached rider

The Real Property or its address is commonly known as 202 £.:IGHL AND, ARLINGTON HEIGHTS, iL 80005.
The Real Properly tax identificntion number iy 03-31-213-016.

Gramtor presently assigns to Lender all of Grantor's right, title, and interest in and (to all leases of the Property and
sil Konts from the Property. lu addition, Grantor grants to Londer a Uniform Comimercial Code security interost in
the Personal Property and Rents.

DEFINITIONS. ‘The following words shaf} have the following mennings when used in this Mangage.  Termy not
otherwlse defined In (his Mortgage shall have the meanings attributed to such termy in the Urifora-Commercial
Codr Al references 1o dollar amounts shatl mean anounts in fawfl money of the United Stues of Azgericn.

Grantor. ‘The word “Grantor” means DONALD R MEERSMAN and CATHERINE A MEERSMAN - The Grantor \:'

is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” msany and includes without limitation each and all of the guarantors,
sureties, and accommosdntion purtics in connection with the Indebtedaess.

improvements. ‘The word “Improvements” means and includex without limliation all existing and future
improvements, fixtures, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or udvanced by Lender to discharge obligations of Grantor or expenses incurred by Lendor

to enforce ohligations of Grantor under this Mortguge, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities.
plus interest thereon, of Granlor to Lender, or anygone or more of thom, as well as all claims by Lender against
Grantor, or any one or more of them, whether now exisling or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary o1 otherwise, whether due ur not due, absolute or conlingent,
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liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may he or hereafter may

hecome barred by any statule of limitations, and whether such Indebtedness may be or hereafler may become
otherwise unenforceable. At no time shall the principal amount of Indebtedness secured by the Morigage,
not including sums advanced to protect the security of the Montgage, exceed $1,700,000.00.

Lender. The word “Lender” means Suburban Bank of Barrington, its successors and assigns. The lLender is

the mortgagee under this Mortgage,

Mortgage. The word "Mortgage” means this Mortgnge between Grantor and Lender, and inchides without
limitation al) assignments and security interest provisions relating (o the Persona! Properly and Rems.

Note. The word "Note" means the promissory pote or credit agreement dated April 15, 1995, In the original
principal amaunt of $170,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications «f, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate onthe Note is a variable interest rate based wpon an index. The index currently iv 9.000%

per annum.  ‘The fmedest rte to be applied to the unpaid principal balance of this Morigage shall be at n rate

ol 1000 percentage peintis) over the Index, subject however to the following mizimum and maximum jates,
resulting in an initind eateof JG000% per annum. NOTICE:  Under no circumstances shall the interest rate on
this Mortgage be less than Y./45% per aanum or more than (except for any higher default rate shown below)

the lesser_of (8.000% per annuii o0 the maximum rate alfowed by applicable law. NQTICE TO GRANTOR:
THE NOTE CONTAIN& A VARIAgLE INTEREST RATE.

Personal Property. ‘The words "Farsoual Property” mean all equipment, fixtures, and other articles of
ersunil properly now or hereafler owned Uy Grutor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, prrts_ead additions to, all replacements of, and all substitmtions for, any
of such property; and together with all precesds (including without fimitation all insurance proceeds and
refunds oF premiums) from any sale or other dispazition of the Property.

Property. The word "Property™ means collectively k¢ Real Property and the Personal Property.
Real Pro&erty. The words "Real Property” mean the woperty, interests and rights described above in the
"Griant of Morigage”™ section.

Related Documents. The words "Related Documents” wiesa and include without limitation all promissory
notes, credit agreements, loan ngreements, environmenta] agréesients, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements'ard documents, whether now or hereafter
existing, e¢xecuted in connection with the Indebtedness.

Rents. The word "Rents” means alf present and future reats, revenies income, issues. royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE ScCURITY INTEREST IN THE RENTS

"f AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Cf TAE INDEBTEONESS AND (2)
f‘_ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVYGAGE AND THE RELATED

‘s, DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND 4AVE PRIORITY OVER ALL
wt SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, ENXCCTTING SOLELY TAXES
% AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TGO THE EXTENT OF THZ MAXIMUM AMOUNT
‘52‘ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (EAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shail pay.ty Lender all
amounts secured by this Mortgage as they become due, und shall strictly perform afl of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the Tollowing provisions:

Possession and Use. Until in defsult, Grantor may remain i possession and conlrol of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintain. Grantor shell maintain the Property in 1enantable condition and promptly perform all repairs.
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste." “hazardous substance.” "disposal.” "release.” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended. 42 U .S.C.
Section 9601, et seq. ("(‘ER(‘U’."bI the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA" .at,hc Hazardous Materials Transportation Act, 49 11.5.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act. 49 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, ar regulations adopled pursuant to any of the foregoing. 5,i:ﬁlc terms "hazardous wasle” and "hazardous

]

substance” shall also include. without limitation, petroleum and petroleum bﬁ-producls or any fraction thereof
and asbestos. Grantor representy and warrants to Lender that: {a) During t

e period of Grantor's ownership
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of the Property, thore has been no use, gepermtion, manufacture, storage, treatment, disposal, refease or
threatened relesse of any hazardoys waste or wubstance by any person og, wmler, or sbout the Propetty; (b
Cirantor has no Iumwh'(fgv of. ar tenson o believe that there hay been, excepl an previously disclosed (o amd
schnowledged by Lender in writing, (i) any use, geneestion, wanufacture, stormge, treatiment, dinposnl,
refeave, or threatened relense of uny hoznedons wasie or substance by nn{ price ownery or acenpants of the
l’mpcr(; of (i) uny acial or threotened litigation or claims of any kind by any person relating o such matters,
and’ (¢} Except ns previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tenant, contractor, ageal or other authorizad user of the Property shall use, generle, mmnufucture, store,
trent, dispose of, or refease niy hazardous waste oF substanco oa, under, or ubout the Propuity amd il any
such wetivity shall be conducied in compliance with all applicable federal, state, and local laws, copulations
and ordinunces, includine without Hmitation these laws, regutations, and ordinances deseribwd wbove.  Grantor
awthorizes Lender and 104 mgenty to eater wpon the Property to make such inujwctimlu atd testy, ot Cirantor's
expanse, sy Lender may deem approprinie to detorniine compliance of the Propenty with this section of the
Muortgapr.  Any inspections or tests: made hry Londer shall be dur Londer's purposes oaly wid shall nol be
conmtried o ceede way responsibility or liability on the pnrt of Lenader to Gradlor or 1o any other person. The
reprosentalions an: warranties contained horein are based on Grantor's due diligence in investigating the
Property tor hazardous waste.  Grantor hereby (1) reloases and waives any future clnimn against Londer for
indemnity or cortritation m the evenl Geantor becomes linble for cleanip or other costs under any such laws,
and th} agreed to \nderwify and hold harmless Lender agninyi any and sl claimy, loases, liabilities, damages,
Pcnnniu.w. and expenton which Londer may directly or indirectly wustain or suffer resulting from a breach of
this section of the Morease o1 a8 & consequence of any use, generation, manvlaclure, storage, disposul,
relense or threatened release acearcng prior o Grantor's ownership or indorest it the Property. whether or not
the wune wus or should hwe ‘been known to Grantor,  The provisions of this section of the Morgage,
including the obligation (o indouaily . shull susvive the {mymum of the Indebtedness and the satisfuction amd
cecanveyance of the fen of this Meriguge and shall not be affected by Lender's aequisition of any interest in
the Property, whether by toreclosuredrotirerwise.

Nulsance, Waste. Grantor shall not cpase) cotducl or permil sy nuisunes nor commit, permit, or suffer any
stripping of or waste on or to the Property_or any portion of the Property.  Withowt limitwg the gonesality of the
foregoing, Grantor will nol remove, or grant to any other puety the right (o remove, any tmber, minceals
tineluding vil and gas), wil, gravel or rock prodacin without the prior wrilten consent of Lender,

Removal of Improvements. Grantor shall not.azaolish or remove any Improvements from the Keal Properly
without the prior wrilten consent of Lender.  Ad w condition to the remova) of any Ymprovements, Tender may
require Girantor 1o pake  aerangements satisfactory te Lender o replace  such Improvements with
lmprovements of al least exjual value,

Lender's Right to Enter. Lender and ils agents and représantatives inay entar upan the Real froperty at all
rensonable tinmes o ottend to Lender's interests and 1o ingiest the Properly for purposes of Grumor's
comphance with the terits wul conditiony of this Morigage.

Compliance with Governmental Reguirements. Grmtor shall rﬂ:.nplly camply with all lnws, erdinaaces, and

regulations, now or hereafter in atfect, af alt governmontal anthoritics applicable to the use ar ocetpaney of the
Praperty. Girantor may contest in good foith any such law. ardinunce, <5 rexidation and withhold complinnee
during any proceeding, including approprinte apposis, so lonyg ax Grantor has xotificd Lender in writing prior ty
xluinr so nad %0 {ong as, in Lender's sole opmion. lender's inferests in the Property ane not jeopardived,
Lender may require Grantor to post adequate security ot a surety bond, reasonakiy satisfuctory to Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propedy.’ Grantor shall do all
other acts, in addition to those ucts set forth above in this section, which from the eharaeiciand use of the
Property are reasonably neceasary to protect and preserve the Property,
CONSTRUCTION LOAN. ‘'This Mortgage constitutes a “constructien mortgage® within the meaing of section
9313 (1Y af the Winols Uniform Commercial Code.  1f some or all of the proceeds of the lono-creating the
Indebtedness are to be used to consteuct or complete consiruction of any lmprovements on the Priperty, the
Improvements shall be completed no Iater than the maturity date of the Note (or such earlier date as Lendcy may
reasonably establish) and Grantor shall pay in full all ¢costs and expenses in connection with the work, Lender, m
ity eption, muy disburse lonn proceeds under such terms and conditions as Lender may deem necessery lo insure
that the interest created by this Mortgage shall have priority over all possible liens, including those of material
suppliers and workmen.  Lender may require, among other things, that disbursement requests be supported by
receipted bills, expense alfidavits, waivers of liens, construction progress reporty, and such other documentation
as Lender muy reasonably neguest.

DUE ON SALE - CONSENT BY LENDER. lender sy, at its option, declare immediately due and payabic all
sums secured by this Mortgage upon the sale or teansfer, withont the Lender's prior written consent, of all or any
purt of the Real Property, or nay interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any righi, tithe or interest therein; whether legal, bensficial ar equitable; whether voluntary or
involuntary: whother by outright safe, deed. installment sale contract, Jand contract, contract lor deed, leasehold
interest with n term greater than three (3) years, lease-option contract, or by sale, assigninent, or transfer of any
beaeficial interest in or to any land trust holding litle o the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
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or limited liability company interests, as the case may be. of Grantor. However. this option shall not be exercised
by Lender if such exercise is prohihited by feders] law or by llinois law. :

LAXES AND LIENS. 'The following provisions relating to the taxes and liens on the Propenty are a part of this
urlgage,

: Payment. Cirantor shatl pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxcs, assessments. wuler charges and sewer service chatges levied ugainst or on recount of the Property,
and shafl pay when due all claims for work done on or for services rendered or matenal famished te the
Property. Grantor shall naimtain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and nssessments not due, and except as otherwise
provided in the following prergraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fnith dispule over the obligation to puy. so long as Lender's interest in the Propenty is not jeopardized. & ﬁun
arises or is filed s o result of nonpayment, Grantor shall within fifteen (15) days after the lien urises or. it a
lien i filed, »aitivin fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien. orif
requested by donder, deposit with Lender cash or a sufficient corporate surety bond or other securiiy
satisfaciory to Lender in an amount sufficient to discharge the lien plus any costs and mtlorneys’ fees or ather
charges that coule aicmue as a result of u foreclosure or sale under tne lten. In any contest. Grantor shall
defend itsell and Lroder and shall satisfy any edverse judgment before enforcement against the Property.
Umnlu:_ shall name 12ad=r as an additional obligee under any surely bond fumnished in the contest
proveedings.

Evidence of Payment. Crautor shail upon demand furmsh to Lender satisfactory evidence of payment of the
taxes or assessments and shall anthorize the appropriate governmental official to delsver to Lender al any time
a written slatement of the taxes and p'wessments against the Property.

Notlce of Construction. Grantor shallnotify Lender at least filieen (15) days before wny work 1s commenced,
any services are fumished, or any materaly 2re” supplied 1o the Property, if any mechanic’s iien. malerialmen’s
lien, or ather Yien could be asserted on-account of the work, servites, of materials and the cost exceeds
$5.000.00. Grantor will upon request of Lerdse fumish to Lender advance assurances satisfactory 1o Lender
that Girantor can and will pay the cost of such (mrrevements.

PFOPERTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Morteage.

Maintenance of Insurance. Cirantor shall procurc skl maintain policies of fire insurance with standard
extended coverage endorsements on a replacement beate for the full nsurable value covenng  all
Improvements on the Real Property in an amount suificient 1 nveid a[':)plicalion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies sbalt be written by such insurance companies
andd in such form as may be reasonably acceptable to Lender,  Granior shall deliver to Lender venificates of
coverage from each insurer contrining a stipulation that coverage wilt-aot be cancelled or diminished without &
mimimum of ten (10) days’ prior written notice to Lender and not cormiving any disclanner of the msurer’s
liability for failure to give such nolice.  Each insurance policy ulso shall incivde an endorsement providing that
coverage in favor of Lender wil} nol be impnired in any way by any act. espinsion or defaull of Grantor or any
other person, Should the Real Property at any time become (ocated in an atea duvignated by the Director of
o the Federal Emergency Management Agency as o special flood hazard ares, Greator agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance is required by Leuder and s or becomes
Iy availuble, for the term of the loan and for the full unpaid principal balance of the Joas or the maximum limit of
7 coverage that is available. whichever is less,

=4 Application of Proceeds. Grantor shall pramptly notify Lender of any loss or damage 1o the Property if the
‘ estimated cost of repair or repiacement exceeds $3,000.00.7 Lender may make proof of loss i Crento fails 10
L do so within fifteen (15) days of the encualty.  Whether or not Lender's security is impaired. Zerder may ot its
oy election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting ihe Property,

or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o restoration wd repals,
Grantor shall repair or replace the damaged or destroyed linprovements in & mmanner satisfactory to- Lender
Lender shall, upon satisfactory proof of such expenditure, pag’ or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder.  Any proceeds which have not
been disbursed within 180 days sfter their receipt and which lender has not commitied 1o the repair or
restoration of the Property shalfbc used first to pay any amount owing 10 Lender under this Morntgage, then to
repay accrued interest, and the remainder, if any. shall be applied to the principsl balance of the
ndebledness. If Lender holds any proceeds after payment in fuil of t?lc Indebtedness. such proceeds shall be
paid to Ciranlor

Unexpired Insurance at Sale. Any unexpired msurance shall inure to the benefit of, and pass to. the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES,  Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amaunt deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 112 of the anpual real estate taxes and insurance premiums, as estimated by Lender, so as

to provide sufficient funds for the payment of each year's taxes and instrance premiums one month prior to the
date the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-rata share of

all assessments and other charges which mey accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient 1o pay such 1axes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shal) be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in conneclion with the granting of a morigage on a
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single-family owner-occupicd resdentinl property, (ifantor, in Jleu of ostabllshing such reserve nccount, mmy
plcﬁgc an interest-bearing savingy account with Lender o secure the payment of edtimated taxes, insufance
premiums, ssvewsments, and other churges.  Lender shall have the right lo drsw upon the reserve (ur pledge)
account to_ pay such items, und Lender shall not be required to determine the validity or accuracy of sny item
before paying it.  Nothinz in the Mortgage shall be conateued an requiring Lender 10 advance other montes for
such purposes, and Lender shall not incur any linbility for anythin ‘t may do or omit to do with respect to the
reserve neeount.  All smounts in the reserve account arc herehy pledgsd to further secure the Indebtedness, and
Lender is liereby anthorized 1o withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of dofault ns desenbed below,

EXPENDITURES BY LENDER. If Grantor fails to cumply with any provision of this Mortgage. or if wny action or
rmccvdiug i commenced that would materinlly affect Lendee's interests in the Property, Lender on Grantor's
hetull tary . but shal) not b sequired 1o, take nay action tat Lender deemw appropriste. Any amount that Lender
expensds in %o doing will bear interest i the rate charged under the Note from the date incurred or patd by Lender
tor the date of re ayment by Grantor. Al such expenses, at Lender's option, will {a) be payable oo demand, (b
be added to the bplancs of the Note and be apportioned among and be payable with any instaliment paymenly 10
become duc during eitbzr {1) the term of any applicable insurance policy or (i) the remaining term of the Ncte, or
(¢) be treated as n balioer payment which will be duc and paynble at the Note’s maturity, This Mortgage also will
secure payment of thew amounts,  The rights provided foe”in this paragraph shall be in addition W any ather
rights or any remedies to which Lender may be entitfed on account of the default.  Any such action by Lender
;hnlll not be construed as curing the defuult o as to bar Lender from any remedy that [t otherwise wonld have
A
WARRANTY; DEFENSE OF TITLZ. The following provisions relating to ownership of the Property are a part of this
Martgnge.
Title. Granlor warrants that: () Cesor helds good und misrketable title of record 10 the Property in fee
vimple, froe and clear ol wll lienk and cncumbrasces other than those set Torth in the Real Property description
or in any title insurnce policy, bile repaat, dr finai (e u|])inmn issued in [evor of, and secepied by, Lemlor in
connection with this Morntgage, mnd () tieantor huw the fll right, power, and authority o exocite wnd deliver
this Mortgage 1o Lender

Detense of Title. Subjcct to the exception in the parugraph ahove, Grantor warrants and will torever defend
the litle 1o the Property a?alﬂ.‘ll the lawful claims ot all persons. In the event any action or procecding is
commenced that questions Cirantor’s title or the interest T Lender under this Mortgage, Grantor shall defend

the nction a1 Girantor's expenso.  (Grantor inay be the vominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding snd to be reproseniod in the proceeding by counsel of Lender’s own

choico, and Grantor will deliver, or cause to be delivored, i Yender such instrumenty ay {ender may fequest
fromi dime to tithe (o peranl sich panticipation.

Compilance With Laws. CGrantor warrnly that the Property ard Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmentalsuthorities,

CONDEMNATION. The following provisions relating to condemnation of the Prinerty are a purt of thiy Martgage.

Apﬁllcatlon of Net Praceeds. It all or any purt of the Property is conguinsied by eminent domain proceedings
ur by any proceeding or purchuse in liew of condemnation, Lender may nt i Slection require thal all or any
wrtion of the nel proceeds of the award be wpplied to the Indebtednoss or the rerair or restorntion of the
%’ruprrly. The net proceeds of the uward shall mean the award aftor pnymera of all reasonuble costs,
expenses, and utlorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. [f nnr proceeding in condemnation is filed, Grantor shalf Fromptly notity lader in writing, and
Grantor shall promptly take such steps ny may be necessary to defend the action and Obtain the awned.
Grantor may be the nominal parly in such procecding, but Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor vAlve deliver or
cause to be delivered to Lender such instruments ay may be requested by it trom time to lime topoanit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The folluwing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

C.::rent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage nnd take whatever other action” is requested by Lender to perfect and continue
Londer's lien on the Real Property.  Grantor shall reimburse Lender for all taxes, s described below, together
with sl expenses incurred in recording, perfecting or continuing this Mortguge including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall conslitute taxes to which this section apg}‘ies: (m)a qqeciﬁc tax upon this type of
Mortguge or upon all or any part of the Indebtedness sucured by this ongn%c: (h) a specific tax on Grantor
whic 8rantur i nuthorized or roquired to deduct from paywents on the Indebledness secured by this type of
Mortgage: (c) a tax on this type of Mnnﬁagc chargeable against the Lender or the holder of the Note: and (i)
a specilie tax on all or any portion of the Indebtedness or on payments of principal and interest uls by
Grantor,

Subsequent Taxes. If any lax to which this section applies iv enacted subsequent to the date of thiy
Morigage, this event shall have the same effect s an Event of Default (as defined below), and lender may
exercise any ot all of its available remedies for an Event of Default as provided below unless Grantor sither
in) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
Jiens section and deposits with Lendur cash or a sufficient corporate surety bond or other security satisfactory

to |ender.




04-15-1995 U N O F F IM%I%‘!C&%IE_ C O PY

Loan No 13923 (Continued)

Page 6

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. -

Security Agreement. ‘Thiy instrument shall constitute o security agreement (0 the extent any of the Property
constitutes fixtures or other personnl property, and Lender shall have all of the rights of a secured party under
the Uniform Commer.ial Code as amended from lime 1o time,

Security Interest. Upon rmiuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o perfect and continue Lender's securtty interest in the Rents and
Personal Property,  In addition to recording this Morigage in the real property records, Lender may, at wny
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement. Granlor shalt reimburse Lender for all expenses incurred in perfecting or
continuing this security interest.  Upon defaull, Grantor shall assemble the Personal Property in s manner and
at a place reasonably conventent 1o Geantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party), from which information
concerning th< se urity inlerest granted by this MortEuge may- be obtained (each as required by the Uniform
Comunerciai Code?.are s stated on the first page of this Mortgage.

FURTHER ASSURANCTS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are & part 21 this Mortgage.
Further Assurances. (1 any time, and from time do time. upon request of Lender, Grantor will make, exceute
and deliver, or will causc to &2 made, exscuted or delivered, to Lender or to Lender's designee, and when
uested by Lender. cause to be filed, recorded. refiled, or rerecorded, as the case may be. at such times
and in such offices and places 25 iender may deem appropriate. any and all such mortgages. decds of Irust,
security deeds, security agreements, financing statements, continuation Stalements. instruments of further
nuswrance, certificates, and other docuirints as may, in the sole opinion of Lender, be necessary or desirnble
in order to effectuate, complete, perfiet, continue, or preserve (a) the obligations of Grantor under the Note.
this Mortgage. and the Related Documernts, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property- »iisther now owned or hereafter acquired by Grantor.  Unless
prohibited by law or agreed 1o the contrary 'hy Lender in writing, Grantor shall ceimburse Lender for all costs
and expenses incurred in conneclion with the milte:s Jeferred to in this paragraph.

Attorney-in-Facl. If Gruntor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Graitor's expense.  For such purposes. Grantor hereby
irrevocably appoints Lender as Granfor's attomey-in-tact for the purpose of making. executing. delivering,
filing, recording, and doing all other things as may be uecrssary or desirable. in Lender’s sole opinion, to
accomplish the matters referred to an the preceding paragrapin,

FULL PERFORMANCE. If Grantor pays ali the Indebledness when dvz,_and otherwise perf.orms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and ditiver to Grantor « suitable satisfaction of
this Morigage and suitable statements of termination of any financing’ siatement on file evidencing Lender's
security interest in the Renis and the Personal Property.  Grantor will pay./irpertiitted by applicable law. any
reasonible termination fee as determined by Lender fram time (o time. lfl. I{t‘wr:vcr. pavment is made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any third party. on the irdzhtedness and thereafter Lender

is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptey ¢ to any similar pesson vnder

any federsl or state bankrupicy law or law for the relief of debtors. (h) by reason of zny judgment. decree or order

of ‘any court or adminisirative’ body having jurisdiction over Lender or any of Lender's property, or (¢) by reason of

any settlement or compeise of any claim made by Lender with mmF claimant (ncluding without fimitation Grantor),
[¢]

the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and.this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cance'lation o lﬁis
Mortgage or of ani/ note or other instrument or agreement evidencing the Indebtedness and the Troperty will
continue to secure the amount repaid or racovered to the same extent as 1f that amount never had kaer originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or lombromise
relating to the Indebtednesy or 1o this Mongage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default ("Event ot Defaull™)
under this Mortuage:

Default on indebtedness. Failure of Grantor to make any payment when due on the [ndebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to muke any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defauit. Failure 1o comlflf with any olher term, obligaion, covenanl or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a failure is curable and if Granlor has not
been given s notice of a breach of the same provision of this Morigage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) i% Grantor. after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fifte=n (15) days; or (b) if the cure requires
more than fifteen (15) days, immedintely initiates steps sulficient to cure the falure and thereafter continues
and completes all reasonable and necessary steps sufgciem to produce compliance as soon ns reasonably
practical.

Defaull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, furr:hasc or siles agreement, or any other agreement, in favor of any other creditor

or person that may materinlly affect any of Borrower's Emperty or Borrower's or any Grantor's ability to repay
the Loans or perform their respectiv: obligations under this Mortgage or any of the Related Documents.
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False Siatements, Any wartanty roprosontation or statement made or furnished 1o bendor by or on bohnll of
Cirmtor under this Mnrtfmgc, the Nole or the Related Docatnents is false or misteading i any material
reapect, cither now or at the lime made ur furmished.

Death ar insolvency. the death of Grantor, ti insolvency of Grantor, the appointment of a receiver for any
part of Genntor's property, any sssignment for the henolit of creditors, sny type of croditor workout, or the
cotimencement of any proceeding under any bankrupley or insolvency lawy by or sgainst Grantor

Foreclosure, Forfaiture, otc. Commencement af foreclosure or forfeiture proceedings, whether by judicial
proceeding, setf-help, repossession or any other method, by any creditor of Grantor or by any govermnentat
ngeney aguinst any of the Property.  However, this subseclion shail not nppl{ in the event of n pocd faith
disputc by Grantor ns to the validity or reasenubleness ot the claim which is the busis of the foreciosure or
forefeiture g‘mcccdin . provided that Grantor gives Lender written natice of such claim and furnishes reserves

or a surety hond for the claim satisfactory to Lender

Breach of Other Agreement. Any breach & Grantor under the terms of any other agreemenl between
Grantor and Lzacar that is not remedied within any grace period |(1ruvided therein, including without limitation
imy agreemern« caucerning any indebtedness or other obligntion of Gramor (o Lender, whether existing now or
aler.

Events Affecting Curranior. Any of the preceding svents ocuurs with respect to any Guaranior of any of the
Indebledness tr any LZuncuntor diex or becoines incompetonl, or revokes or dispates the vaiidity ol, or fiability
under, any Guaranly of {neIndebtodnexs.  Lentlor, st ity option, may, but shall aot be required to, permit the
Charantor's antate o assozassanconditionally the obligations srining wnder the guarsnly i s manner
sntisfuctury 1o Lemdoer, wnd, 0 domg so, cure the Bvent ul‘v\)nl'mlil.

insecurity. 1.ender reasonably deeips Hxelt’ innccure
RIGHTS AND REMEDIES ON DEFAULT. tipon the occurrence of any Event of Default and at any time thereafter,
Lender, al ity option, may exercise any one orawre of the following rights and romedics, in adilition 10 any other
rights or remodies provided by law

Accelerate Indebtedness. [cnder shall finve (he right at its option without notice o Grantor 1o declare the

entire Indebiet===5 immediately due and payatae including any prepayment penalty which Cirantor would be
required to pay.

UCC Remedies. With respect to ull or any part of the-Dersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniferm Commenrial Tode.

Collect Rents. lender shall have the right, withant notice ‘o Grantor, to take possession of the Property and

collect the Rents, includqu amotls past due and unpais, and apply the nel proceeds, over amd above
n

Lender's costs, against the Indebtedness.  In furtherance of thiz-azht, Lender may require any tenunl or other
user of the Property to uke paymenty of rent of use fees directly 29 Lender. I the Rents are collected by
Lender, then Grantor irrcvucnb( designates Lender as Clrantor's witorney-in-lact to endorse inwtruments

received in payment thereof in {he name of Grantor and lo pegetiiie the same and collect lhie proceeds.

Payments by tenants or other users 1o Lender in response to Lender's denvand shall satisfy the obligations for

which the payments ire mmde, whether or not any proper grounds for.the demand evisted. [ender may
exercive iis rights under this subparagraph either in person, by agent, or throvgh's receiver,

Morigagee in Posseasion. icnder shall have the right to be placed as inerigegecan possession or o fuve u
receiver appointed to take possession of all or anfy part of the Property, with the pewe to protect and preserve
the Property, 1o opzrats the Property preceding foreclosure or sale, anid o callect the Reats from the Property
and apply the proceeds, over and above the cosl of the recg:ivérﬁhiv, agninst the Indebtedness.  “The
murtgagee in possession or recciver may serve without bond if permilled by lav.  Loader's right to the
appointment of & receiver shull exist whether or not the apparenl value of the Property cexceeds the
lmlleblcducss by a substantial amount. Employment by Tender shall not disqualify a person froza »erving oy a
receiver,

Judicial Foreclosure. lender may obtain a judicial decree foreclosing Grantor's interest in ull wr 2ay part of
the Property.

Deficiency Judgment. It permitted by aiwlicahlq law. Lendor may obtain w rjudgmcnl for wny deficiency
remaining in the Indebtedness due o Lender after application of all aimowits reccived from the exercise of the
rights provided in this seetion.

Other Remedies. l.cnder shull bave all other rights and remedies provided in this Morgage or the Note or
avapilable at taw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hercby waives any snd all right 10
have the property marshatled. 1n exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or scpara!clﬁ, in one sale or by separate sales. Lender shell be entitled to bid at any
public sale on’uli or any portion of the Property.

Notice of Sale. Leader shall give Grantor reasonable notice of the lime und place of any public sale of the
Personal Property or of the time after which any private sale or other inlended disposition of the Personal
Property is lo be made. Reasonable natice shall mean notice given at least ten (10} days before the time of
the wale or disposition.

Waiver: Elaction of Remedies. A waiver by any party of & bresach ol & provision of this Mortgage shall net
constitute # waiver of or prejudice the party’s rights otherwise to deinand strict compliance with that provision
or any other provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an clection to make expenditures or take action to perform an obligation of Grantor under this
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remediey under this Mortgage,

Attorneys’ Fees; Expenses. If lLender institutes any suit or action o enforee any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at (rin} and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by lender that in lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to nay limits under applicable law, Leader's attorneys’
ces and Lender's legal expenses whether or nol there is n [awsuit, including attorneys’ fees for bankruptcy
proceedings (including cfforts to modify or vacate any automatic stay or injunction}), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining fitle reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exlent permitted by
applicable law. Grantor also will pay any court costs. in addition to all other sums provided by Jaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any

notice of defaull aind wuv notice of sale to Grantor. shall be in writing, may be be sent by telefacsimilie, and shail

be effective when actially delivered, or when deposited with a naliunnlyl recognized overnight courier. or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail. postage
repaid, directed to the aad/esies shown near the beginning of this Mortgage.  Any party may change its addyess

Fur notices under this Mortgap< by giving formal writlen notice to the other parties, specifying that the purpose o

the notice is to change the panty saddress.  All copies of nuotices of foreclosure from the holder of any lien which

has priority over this Mortgage shefi he sent to Lender's address, as shown near the beginning of this Mortgage.

¥ar notice purposes, Grantor agrees to.Yeep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. 'Tt¢ intlowing miscellaneous provistons are a part of this Mortgage:

Amendmaents. This Morigage, togethér with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters/set forth in this Mortgage.  No alteration of or amendment to this

orlﬁngc shall be effective unless given inownting and signed by lte parly or parties sought te be charged or
boun

Mortga;ie after failure of Grantor to perlorm shalt not affect Lender’s right to daclare a default and exercise its

by the alteration or amendment.

Applicable Law. This Mortgage has been uzivered to Lender and accepted by Lender in the State of
Niinols. This Mortgage shall be goveined by and-canstrued in accordance with the laws of the State of

illinols.

Caption Headings. Caption headings in this Mortgage ace/fur convenience purposes only and are not to be
uszd 10 interpret or define the provisions of tlus Mortgage.

Marger. There shall be no merger of the interest or estate created by his Mortgage with any other interest or
sstate in the Property at any time held by or for the benefit of Tender in any capacity. without the writien
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Mortgage shall e joirt and several, and all references
to Grantor shall mean each and every Grantor. This means thal each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provisien of thic Mortgage o he invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances  If feasible, any such offendibg provision shall be
deemed 10 be modified to be within the limits of enforcenbility or validity; however, 11 tho wffending provision
cannot be so modified. it shall he stricken and all other provisions of this Mortgage in alllothes_respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i this Mortgage on tansfer of Graintar's interest,
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and designs, I
ownership of the Property becomes vested in a person other than Grantor. Lender, withoul notice to(Geantor,
may deal with Grantor's successors wilth reference to this Mortgage and the [ndebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence n the performance of this Morigage

Walver of Homestead Exemption. Granter hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [llinais as to all lndebtedness secured by this Mortgage.

Walvers and Consents. lender shal) not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omussion on the
part of Lender in excrcising any right shall operate as a wriver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thet provision or any other provision. No prior waiver by Lender. nor any
course of dealing hetween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to ang future transactions. Whenever consent by Lender is required to this Morngage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T(O S TEAMS.

GRANTOR:

x .
DONALD R MEERSMAN

iue Al
CATHERINE AMEER MAN

This Mortgage prepared by: —voycs A, Brooks
333 Nustiy Northwaest Highway

Barrirgtor,-'L 60010

INDIVIDUAL ACKNOWLED

- "OFEICIAL SEAL™

J H ol ) i JOYCE A BROOKS
NITARY PUDLIT, STATE OF ttLNGIS
My Comnitssion Expneay 10 03197

STATE OF

$
?
b
L
"
3
3
"

f '
countyor [ fild
On this duy before me, the undersigned Notary Public, personally appearcd” PONALD R MEERSMAN and

CATHERINE A MEERSMAN, HIS WIFE, @ me known (o be the individualy riw'fib «t in and who executed the
Morigage, and ncknowledged that they signed the Mortgage ns their free and voluntary <et-omnd deed. for the uses

and Purposes therein mentioned, / ?!
/

Gl on ndar m W official seal this / E _ day of Ap(ﬁ” R | AV R

L Aesiding at ﬂ‘f;{ S

Nota PG/ch in and for the State of ;- é_

My commission expires [/ o c'?} _

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (¢} 1995 CF) ProServices, Inc. Al rights reserved.
[IL-GO3 EX.19 DONMEEKS.L.N R4.0VL]
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Logal Description atbtached to a Mortgadge betweern Donald R, Meorsman
and Catherine A, Mecrgman, his wife and Suburban Bank of Barrington
datoed April 15, 1995 In the amount. of $170,000:

Loty 3 and 4 in Carotine Flene's Subdivigion, being a Subdivision
of the Eagt 18.4 acres of the North 30.1 acreg of the Rant 1/2 of
the Noctheast 1/4 of Section 31, Township 42 North, Randge 11 Bamt
of thee Third Principal Meridian, {oexcept the Banb 80%.9 Loat of Lhe
Notth 4ot feot ol gaid Northeast 1/4 of said Sectlon 31 in Conk
County, Lliinols.

PIN: 03-3i-273-01l6

Commornly Known as: 202 §. Highland, Arlingten Hts., TL
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