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- MORTGAGE  Bpoyx 260
THE TERMS OF THIS| LOAN - | .
CONTAIN PROVISIONS ‘WiICH WILL REQUIRE A BALLOON PAYMENT AT 'U\TL]Q_.-..
ATTORNEYS' THLE GUARANI Y runw, vy

THIS MORTGAGE {7 ‘;uuril'-.:' instrugient"Lis given on APRIL 27, 1935 L The moﬂmgnr i
J. DOUGLAS HAUSER ' .
AND RESECCA A. HAUSER, HUSBAND )AND WIFE
('Bl)rrx){\:cf'j. This Sﬁ.'uwril)'—' Insfru:ﬂ:énl is'éi\'c; o
PRISK MORTGAGE COMPANY ‘
which is arganized and existing under the faws of < THE STATEQF, ILLINOIS L and whose
address 1s 2229 LAKESIDE DRIVE. ) _ O E A
SANNQCKBURN, ILLINDIS 60015 © (CLender). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY ONE‘. THOUSAND AND 007100 L

‘ p,ud,\(l ss 181,000.00 | .).

This debt 15 evidenced by Bummu s note dated the ~ame date as this Securiti-instrument (*Note ™, which priwvides for
moninly pavments, with the full debt, if not paid carkier, due and payable on MAY © 2 2002 . '
This Security Instrument sevures ic Lender: (3) the repayment of the debt evidenced h\ the Noz, with mluu: and all rmmals ,'*:
extensions and modifications of the Note: (b) the payment of all other sums, with inferesiy adyanced under paragraph 7 o z_:
protect the sccurity ol this Sceurity [nstniment: and (c} the performance of Borrower's covenaits 2ad agreements under this yes -
Sevunity [nstrument and the Note. For this purpase, Borrower does hereby mongaye. grant and comvry 16 Lender the following &
described property fovated i~ COOK - County. llinois: »*
LOT 30 IN BLOCK 5 IN URE ADDITION TO HOFFMAN "STA S BEING A e

SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTLON 16, . -
AND THE SOUTH EAST 1/4 OF THE NORTE ZAST 1/4 OF SECTION 17, TOWNSHIP &1 .
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, . -
TLLINOIS. . R L

T

07-17-206-018

which has the address of 882 novrwemow COURT , HOFFMAN ESTATES =, . . . stesCity,

s 63194 ) - Zip Code  {"Property Address™ i T R . ' N :

ILLINOGIS-S:ngle Fanuly-FNMAFHLMC UNIFORM ] o . s C.'-) . )
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1 .
this Secuey Instument, Lendes aay give Horrower i notice ide nlul)mL llu- fren. Boreower shalk satisty the hen o !.uh'uru ol
o nl the actions set torth whove within 10 days of the prang of poliee,

S Hazard or Property Isurance, Borrower shall keen the unprovements anow exasting or hereatter esected on the
Property insured agamst loss by tire, hazards included within the term “extended coverage” and any other hazards, including
fleods ar Aooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uneeasonably withhehd. IF Borrower fails to maintun coverage described aiove, Lender may, at Lender's
option obtain caventge to protect Leader’s nights in the Property in accordance with pasagraph 7.

Al msurince pohicies and renewals shall he aceeptable to Lender and shall include a standard mortgage clause. Lender
shall has e the nghii to held the policies and renewals. Tt Lender sequires, Bogiower shall promptly pive to Lender al) seceipts of
prard premiiti amd geneswa! nofees, b the event of b, Borewer shal give pmmpl by 1o the muur.um varrser and | zudu
Lender may make proaf of Joss f not made promptly by Borrower. : -

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shatl e applied to restortion or separs of the
trroperty dumayed, A the restoration or repanr s economicatly feaahle and Lender’s security 1s not lessened. 1 he restoration o
repaty 15 not econemicaie Teasible o Lender’s secunty world be lessened. the insurance proveeds shadl be applied to the cums
secured by this Secunity frstrunent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not ansesr/within 30 days a notice from Lender that the instrance carrier has offered to settls o clatm. then
Lender may vollect the insuranve nroceeds. Lender may use the proceeds to repair or restore the Pr.vput\ o 10 pay sums
sectired by this Security [nstrumentwhether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower Clnerwise agree in wnbing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piayrients referred to in paragraphs 1 and 2 or change the amount of the payments, |
under paragraph 21 the Property 15 acquired by Lender, Borrower'z right to any insurance policies and proceeds resulling from
damage 1o the Property prior to the :acouisttinn shall pass to Lender to the extent of the sums wecured by this Secunty Instrument
inmediately prior G the acqusition

6. Occupancy, Preservation, Maintenance and @rotestion of the Property; Borrower's Loan Applu.mnn. Leaseholds,
Borrower shall occupy, establish, and use the Property ad Tiorrower's principa! restdence within sixty divs atter the execution of
this Secunity Instrument and shall continue to oceupy the Propeny as Borrower™s prncipal residence for af feast one year after
the date of occupaney, unless Lender otherwise agrees in wniiapwvhich consent shall net be unreasonzhly withhield, or unles
extenuating cireumstanees exist which are bevord Borrower's corirol. Borrower shall not dextzoy, damage or impnr the
Property, allow the Property to deteniorate, or commit waste on W ¥roperty. Borrower <hall be in detanlt of any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leaders cood taith judgment conld result in forfetuee of the
Property or otherwise materially impair the lien crzated by this Security Instrument or Leader’s secunty anterest. Borrower may
cure such a defaulr and reinstate, as provided m paragraph 18, by causing the aciion b proceeding to be dismussed with a nling
that. in Lender’™s good faith determination, precludes forfeiture of the Bomrewesds/interest in the Properiy or other matenial
mpairment of the lien created by this Secuniy Instrument or Lender’s securnity intzrest. Borrower shall alwo be in default of
Borrower. during the loan application process, gave matenally false or inaccurate inforina?’en or statemenis 1o Lender (or fziled
tr provide Lender with any material information) in connection with the loan evidenced by the Note, meluding. bul ssot limited
to, representations concernine Borrower's occupancy of the Property as a principal residence. [ this-Security Instroment is on a
leaschald. Borrower shall comply with all the provisions ol the lease. If Borrower acquires lee tile 1o ‘hk Property, the
leaxchold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and »¢rzements contained in
this Sccurity Instruiment, or there s 2 legal proveeding that may siynificantly affect Lender’s nghts in thePOpenty (uch aca
prweeding in hankruptey, probat:, for condemnation or ferfeitur: or fo enforce lnvs of regulations), then Leader may do and
pay for whatever is fiecessary to protect the value of the Property and Lender’s nights in the Property. Lender’s actions may
iclude paying any sums secured by a lien which has poonty over this Secunity instrument. appetring o courl, paving
reasonable attomeys” fees and entening on the Property to make repairs. Although Lender may take sction under this paragraph

. Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower ~ecured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of pavmeni. these amounts shall bear interest from the
date of dishursement 2t th; \Ofa. rate and shall be p.n.:h' ¢. with inferest. upon nnticc from Lender to Borrower :cquc.«ling
payment.

8. Mortgage Insurance. ¥ Lender r::qum-d mortgage insurance as a condition of making the loan wvured by this Sr.\.unl\
Instrument. Borrower shall pay the premiums requined (o maintain the morngage insurance in effect. If, for any reason. the
martyage insumnce coverage required by Leader lapses or ceases 1o be in effect. Borrower shall pay the premiums rajuinad to

S e s _ e . N DP\IWI
@'SR[[L' sz R o . Page 35 - '. Form 3014 9/90 In:t:als'},‘).{

-
4

\(‘\t

¢

3

.

‘1

IR v >

.
.
Y.

=




UNOFFICIAL COPY

’f?f HQCwenmg 066 FLOE 1y by e nin D
1601 Sdil

h) lgiem wup s L4 vaskd RO OIUS SAPUSTY ) A0 Aty apHYy ap asney .\'q wnn.‘uﬁmnp JANLIOR SSMPPE ol AU 30
sspPY SUadagg A1 01 PR XY (RIS Ad0U Ay ] PO JeUR Jo asa sannbhal saep apqeatiddin ssapum e ssep i) g o
Junpewr g Jo n Ruaaiap A4 s ag jlegs WADIsU] QUG S U1 o) PAPLAoid JanaLGE 0] 20000 ANy SORNY H)
_ _ Ao My aapim aiavys annaedand
S o quaisedad peosed @ ose papsany s g uananpas o crdiuud Sponpas pumgas s gp Casotiog) o saed
Pap o dmymu g Jo AN oy Japun posso [ediund sy Suinpas £g pungar wip S§R SN0 ATTE 1P sty
) PIPUIAT S 1A SR PTG PAPAXAYD 1ijan 200 150§] WeI] PR {prarje st AU () (e s papinasl e
adaeapy Ay P22 of SINEON NG HY) A4 PP oy s AR IR URop s sie fv) caay ) paapaesd oy posaas uroj
A1 I NONIAOS U PAD]0D Y o) Jr PAIIJ|ed sailiegd Uo] 1210 0 <2021 M1 gy os paanliann Sjenn s sey e pur
SHTRIEY UNO] UHMDZEE S10% QATss asi] 10 01 1algRs <F i) SR8 shj 4 paanoos Beop ol $) sy y ooy oy
TUISUOY S IAMGLOC N JNOYILY MON YT 30 RIMIESH) ,‘h!mnns SO S1E) Ay o) p.n!n'.u YA stenepouinedsy m i
10 JEAQIO] SHPOIE T PUATES 0] #2158 (0 1An0L0g 1AQI0 SUY PO IAPUAT TRGE S0TE (0] DU USEIUISE) CHINOAY S]] A PAIae
stuns ay Ard o1 paedigo_dpuosiad 1o 1 Q) uRALNIsUY| SRS S Jo suay Ay Japun auadodg M s« Javaliog
IR oD pue i Caldeanon of S0 UAINISHE] LG ST TUNITIS-ad S (R} D308 MF 303 Ll 520D g aNnsn)
JURMG 1Y SUTE-00 oM DWGICQ AUy C[R20as pue ol g Rys s[uAatiauaie pue sjuBteaed §2anodog | ydesdumd
10 stuotstaoxd 2y 01 1RGNS IAAAIIG PUR 1APUAT] 0 SUTISSe PUE SIOSEINS AYE AN PUR PUIY [RYS JUaLnaIst] Snsag

M} O SUABAALIE PUR SIURERA00 A ULSUHS-0D) INEIYRIT (RG4S PUER INIO[ (pUneg SURISSY PUT s080nS 7]
- APStURL 10 T SUR Jo ASINAND

2y apipaasd 2o Jo Jasits B Q0 JRYS Apausd Ju 14T suw JWSDana ul Japunt] {y A0UEpgIe) AUy ISP 2 0SSR
Saneniof) o wediog] predoe g S apmienenmap {08 Jo UOseIT S IMININI] U0y SR S PRI SLns 2 o
UOTIZILOWE CHPOUT 23AUMYN 10 IalE 20y 20500530 ) 98JA3 10 J5a101 U1 JOSSa200s . U suieiy sdmpoand saustmaes
o) panhag A Jotl (RIS JP0Y ] SAUIUL U1 STUSAINS S0 10 Dm000g] Lt s 1o Qiigea) g saeagas o mesade jou
HEYS 230004 [0 1521208 UT Jossanons U o 2] g pame S auaunusg] SN0 sy Sg Panods suins ag) Jo tonrapalie o

GODEM Rt Jo 1Rt 20§ a3 J0 BosuAN sy V0N DPUR[ A(] SYUEIRGI0] IPsEIAY J0N sasaaing ||
squaug s rd yons 1o qunote agy aduens Jo ¢ opue |osydesiden(d 1o paasaga spuat Sed {peews sz ge opep anp sy anodpaol

10 puaxa qon ey edoud o spassosd jo vonsidde Sue cJunus i apEE AU JAN0LI0G PUE IAPRYY Ssaju
_ ) _ SRR USBAON S0 IAAYW TUSIUINZISU] SIURYSS SR Sy PRanoas
stuns a1 a1 2o saadol g aqa Jo geday Jo gonriesal o a2 uwonde <1 Speasond ap Ajdde pus 129)o 01 pazuogine <1 J3puat]
'u:a_\!ﬁ 1AM A FEp Ay Jagpn s.{ltp 0F BIYyita 12puaT] of punds.'u 0} SpR) J2aelog SCARRUIRD J0f uriid ¥ [ Jo punwe

1 AYEIE OF ¥J5]JO JOUWAPUCD 341 1RY) JAn0K0og 0) 1P £ 23001 323 1140 1anouog {q pauopiege s1 iuadosd a1 4
AN UAY] AR SUINS 2YT IGU 10 TARY s IUALINIISE] S101035 11 A4 paanoas suns a1 i patpdide oy
{jeys spaasond s sapisoad astnaagio sy ajgestjdde ssapun Jo U m AER AL EAPUST P Ja wollng) ssaqun Sy
I BHURY -<]ﬂllf!l*-‘llllll! PNy SIUDS AYY 0 JUIET Ay unyy sxaf <1 f‘:u;:{l!: AYF WOy ‘\'i."]tfl‘,).“lil'lll‘l \'l.l.u]m‘] QU e ML NN
s A ganpn 2 Apadoig 2 e Smye emed ® o wasa 2y1 u) samaneg o) pred og (EOS AOURRG SOV CSUINE S 22038y
sppanun Susdord A o s Ro 0 a1 () Aq paREap (TR Sl Asopsg SRR PR KUILS S o unei
1oy Ay (k) wonses) Sumsoqjor sy Aq papdipnm spassosd 21 30 MRMUR Ay Sy PAMIPA) By R VR NS SRy
S PAINNY SUEDN 3] CRUNUAM UL ARITE ASIAIAYI0 JAPURT PUR JON0GE SSA[Un CTUINED Al A10JR] S PIRIPAITL USR] Spinaag
SHY A PRI SUINS M) 10 WUROWE M5 URgl 121 0 0] jenbs $1oSune s aogag Apnupatnes SuadolJ syl e anjes e
Jwey gy s m spadogg atp o Surye paed v o s s up aasmelog ) pred ssaona SHe I D skeon s e

UAUTUISE] (UN0AG sty g pamaas swns ayn oy patdde g (peys spaasord agy <uades g o SE mo e o 20 )
_ o 1apua) o pind oy RS
P PRl AGAIAY AR CUONRUWLADLOD Jo na!]' U1 A2URIaAUeY 10f Jo suatiag o go wed < fo e Jagee 2o Bommapuss

AU I UONIBUOY U C[Enuanbauod 10 10e0p tseimuep Jo) Wity 10 presat SuR jo spaadoad M tuoyrumapue)) cgl
“uoigaadsu g Jo§ asned ajqruoseal Futapasads vonsadsun e on soud 20 Jo A ARz e 2ol Pnndeg

aud geys 1apua) Suadald agi Jo suondadsun pue uodns <AL AfqRuoseal Ay SEm uade it 1o 1ApEaT uonsads) g
“an] Aqeatpdde Jo JAPUaT] PUR JAM0OLIOE UAM)N] AUAMTE UGS AUR YA SOUZPIOIME U1 SPUD A5URMSUT
aZeSuow 107 wathaimbal A pHUN *aasRsal o] B apLaoid 0] 10 13335 Ul asurinsm AZeSow v o panmhar sunmaagd 2m
ard |[BYS J2%0L50g] PABIRIQO ST PUR AR{PREAE sa0xaq miede 2apuay £q pasosdde samsn ue £q paptacad (saambas sopusn e
pouad atj Joj pue juacws 2y v1) SirIAa0s sdursnsul afEROW J1 “sapuay Jo vondo ay) e *paimbay 3q Jaduo) o <mu sualed
auasA <N07 adumnsut ATRSUOW 30 nAl) Ul AAlRsR) SO P S STUAWARd A9Y) WIRAI PUR 230 1R |[In JAPURT IR UE Y
o1 paseay o pasdrp alerason axgrmsel ag vaga Jamoniog Sq pred fnag wnneaad asurmman sfaluown pead 2 1o P
01 penba wins © giuow yous Japua] of Sud ([EYS JOM0I0H RYE[IEAT J0u 81 ATsA0 asueinst adelpow uapranba pramisgas
J -1apua Sy paacsdde sasasy afeduowm spwaye ge woy 9538 U1 A[snoladid Sumnsui MRRRUOR MR 10 Jannlog 0] 156
a1y 01 wapEAnba SJENUTMSYRS 1502 18 1aaps ul {jsnotaad aoueinsul afeiizour AU 03 WARRAInb: {JpRuRIsyns 2R Bimgo

SLLL1EE




UNOFFICIAL COPY

2 , IS

s § i
Lender s address stated herest or any other addtesy Lender designutes by notice to Botgower. Any aotice provided tog an ths -
Secunty instrument shall be deemed to have bees given to Borrower or Lender shen given as provided i this paragraph. N
15, Governing Law; Severability. This Sccuntly Instoument shall bo govemed by federal faw and the law ol the
perisdiction i which the Property is located. In the event that any provision ar clause of this Securtty Instrument or the Note
conthets with applicable law, such contlict shall not atleet other provisions of this Secunty Instrument o the Note which v be )
given effect witkout the condlicting provision. To this end the provisions of this Seeurily Instrument and the Note are declased
to be severthle, e e e e e et ‘ »
6. Borrower's Copy. Borrower shall be given one umlnrmcd uap} of the Note and of this Security {nstrument. :
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or trapsfetred (or if a benelicial interest in Borrower is sold or transferred and Borrower 1s not & natural person) withoul
Lemder's prior wrilten consent, Lender may, al its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender 1if exercise s prohibited by federal Law s of the dite
of this Security [nstnument,
It Lender exeedtses this option, Lender shall give Borsower aotice of duclu.mnn The mmu- shall provide a pernesd of aot )
less than 30 days frombe date the notice 1s delvered or matled within which Borgower must pay all sums secured by this
Secunity Instrument. 1T Horrower fails to pay these sums pror to the expiration of this perid, Lender may invoke any remedies .
permitted by this Security Jastzument without further notice or demand on Borrower. . '
18. Borrower’s Right 407 Reinstate, It Borrower mects certain conditions, Borrower shall have the ru:hl tu lwc
entorcement of this Security Insineraent discontinued at any time prior (o the earlier of: (a) 5 days (or such oiher period as
applicable Taw may specity for reinzatement) before sale of the Property pursvant to any power ol sale contained in this
Security Instrument: or (b entry of a judgmentenforcing this Secunity Instrument. FThose conditions ure that Borrower: (4) pays
Lender ail sums which then would be due snder Liis Secunty Instrument and the Note as if no acceleration had occurred; (b)
cuires any default of any other covenants or agreeiments: () pays all expenses incurred in enforeing this Secuniy Instrument,
including. but not limited to, reasonable attorneys! fers: and (d) takes such action is Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nghts 'n the Property and Borrower™s ohligation (o pay the sums secured by
this Security Instrument shali continue unchanged. Ujin remnstatement by Borrower, this Secunty Instrument and the
ohligations sceured hereby shall remain fully effective as it neZacseleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, .
“19. Sale of Note: Change of Loan Servicer, The Note ‘ar’z partial interest in the Note (together with this Secunty
Instriment) may be sold ene or more times without prior notice to Beriower. A sale may result in z change in the entity (known i
as the ~Loan Servicer™) that collects monthly payments due under the Note ind this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther; i change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 13 above and apgticible faw. The notice will state the name and

address of the new Loan Servicer and the uddrcss to which paymenis should bewmade. The notice will also contain any other &2
o~
infermation required by applicable law. o

20. Harardous Substances. Borrower shall not cause or pc.mu “the presence, se, du-.peNI ~mrfq,u. or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anyonc elie to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall w2l apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Guhxmnm\ that are generally recognizel o e .|ppmpn.|lu to normal -, -
restdential uses and to maintenance of the Propenty. : o

Borrower shall promptly give Lender wrilten notice of any investigation. claim. demand, lawsuit dr-other amon h\ .m\ o
governmental or reyulatory agency or private party involving the Property and any Hazardous Substance os-Easironmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authonty, that
arzy removal or other remedration of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

A: used in thig paragraph 20. ~Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents. materials containing ashestos or formaldehyde. and radioactive materials. As used in
this paragraph 20. “Environmental Law™ means federal Iam and la-.t.-. of thu ;unu.huua \\lacru lh:. Pmput\ ts I(ulcd Lh.«'
fl‘.ldf:. to hrn]th safaty or env lronmgnla! pfm&hon.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther cov enant and agree as sfollows: e .
“21. Acceleration; Remedies. Lender shall give natice to Borrnwer pnnr to aceeleration !'nllmung Borrawer's breach -
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unles
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND ENTENSION OF LOAN TERMS)

THIS BALLOON RIDER s mude this  27TH davof APRIL . 1865
and 1s incarporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed o
Secure Debt tthe "' Secualy lnstrument™ ) of e sime date grven by the anceripned (e " Hotonet™ ) o seoue
the Bogrower's Note (o PRISEM MOR'TOAGE COMPANY _ P,
. o e ‘ . (the Ulender™)
of the sume tate and covering Ihe propeety descitbed s the Sceunty Inntroment and located at:

882 DOVINCJMJV COURT HO:‘E'MAN ESTATES, ILLINOIS 60194
g Property Addrass :

The inlerest rate sticed on the Note is called the *“Note Rate.” The date of the Nole 15 valled the ““Note
Date.** 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Secuntvapsimment and this Rider by trm%fcr :md w hn is c.nnrh.d to receive paymic n!s
under the Note 15 \.zll::d lh:. ‘Note Hof'.-'." :

,\I)DH'IUN:\L (’()Vl- NANTS Il @ d ton o l}u covenants and agreements in the Scounity lostrument,
Borrower and iender further covenant and e as fnlln\u tdespite .mul‘mg 10 Iht. umirm umi'nmd in lht
Su.um) lnsrrumu:t or lhc Mm.) ‘

T

I. CO'\'DITIO\‘AL \lODIF[(.ATI()\ .-‘\.\D L.\ eNSION OF{ OA\’ T[:R'\IS

At tht \[ammv Datc uf the Note and Securily [nsmm eni (the —*Note \‘laturltv DdlL 3, | will be able to
extend the Note Maturity Date to MAY - 1, 2025 : ¢ {the “*Extended Maturity Date"
and modify the Note Rate to the *“Modified Note Rate™ determinid in accordance with Section 3 below if all lhc
conditions provided in Sections 2 and 3 below are met {the ~Conditional Modification and Extension Option™'). If
those conditions are not met. | understand that the Note Holder is under oo ~higation tn refinance the Note or 1o
modify the Note, reset the Note Rate or extend the Nete Matunity Date, and tuat. [ will have to tepay the Note
from my own resources or find a lender willing to lend me the money 1o repay the Kote,

B

2. CONDITIONS T OPTION e

If [ want to exercise the Conditional Modificution and Extension Option. certain conditinns 'must be met as
of the Note Maturity Date. These conditions are: (1) | must siil} he the owner and oceupan!”of the property
subject to the Security Instrument (the **Property™): (2) | must be current in my monihiy paymeies and cannot
have heen more than 30 days late on aay of the 12 scheduled monthly payments immediately preceding the Note
Matunty Date: (3) there are no Hens, defects, or encumbrances against the Property, or other advers: matters
alfecting title to the Property (except for taxes and special assessments not vet due and pavable) snising after the
Security Instnunent was recorded: (45 the Moditied Note Rate canpot be more than 3 percentage points above the
Note Rater and (51 1 must m.t]u, aw nu;n request to the \()tr. Hnldcr as pruudcd in Suuon 3 hclm\.

Fal aflls

MULTISTATE BALLOON RIDER [MODIFICATlON AND EXTENS!ON) Smgre anflv Fraddle Mnc UN‘FORM |NSTRUMENT
@ana a0 i umerws. . o+ Farm3190 (10/80) e 12083t ; O 676
- UMD CATGAGE FORMS - 1T12:1203-8160 - R6Q:621.7291  “00 7 07 B T ot E}l_ff E}T'
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