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i X ] 1t bux is checked, thie mortgage secures fulure sdvances.

415441-12-118821

THIS MORTGAGLE 15 mude this _ L TL day of MAY 1995, between the Morigagor,
WILLIAM J STECHLY AND ANN &7LC ALY, HIS ’HIPL EACH AS TO AN UNDIVIDED 1/2

INTEREST

(heroin "Borrower”), and Mortguges }IOUHWE_{\ UANK, F. 4.8,

therein "Lender”).

The fullowing puregriph preceded by a checked bax ig applicabie,

[._—_] WHEREAS, the land trust beneficiary of the Rorrower @ indebted to Lender in the principsl sum of
$ . tvidenced by Borrower's Losn Agracmen) daled und any
extensions or rencwals thereof (including thods pursuant to any Renegoinble Rate Agreement) (hersin "Note"), providing
for monthly installments of principal and intores!, including any adjusiments 15 the smount of payments or the contract ruto
if that rute is variable, with the bulunce of the indebledness, if not sooner puid, diw el pryable on d

o4

[I] WHEREAS, the land trust beneficiary of the Borrower is indebted ‘o Linder in the principal sum of

$ 25,000.00 « or s0 much thereol ay may be advanced pursuant to Borrowsi's Revolving Loan Agrecment
dated MAY 13, 1995 and exlensions and renewals thersol (herein *Note”), providing for monthly

2281CS6 |

instaliments, wnd interest at the rate and under the lerms spocitied i the Nole, including any a<ju.anents in the intorest

l’alol Jilt glsls' nole 18 variable, nnd providing for & credit limil vtated in the principal sum above wad o7 initini wdvaonce of
$

TO SECURE w Lender the repuynient of (1) the indebtedness ovidenced by the Note, with interest thereon,
including uny increuses if the caniruct rale is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sumy, with interest thereon, advanced in secordance herewith to protect the security of this Mortgage;
and (4) the performunce of covenunts and agreements of Borrower herein conlained, Borrower does hereby mortguge, grant
and convey to Lender und Lender’s successors amd assigny the following described property focated in the County of

CooK Stuie of linois:
which has the address of 4997 W 149TH ST, OAK FOREST
(Street) (City)
Minois 60452-0000 (hersin "Property Address®); |
(Zip Code) i%Y ERGOURTY
CONTINUED ON ATTACHED EXHIBIT A XPRESS
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TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinufler referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Boriower covenants that Borrower
warrunts und will defend yonerally the title to the Property against all claims and demands, subject to encumbrances of record.,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principat and Interest ut Variable Rates, This mortgage secures all payments of principal and interest due on a
variable rate foan. The contract rate of interest and payment amounts muy be subject to change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurunce, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, u sum (herein "Funds®) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may sttain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for huzard tasurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initislly and tiom time to time hy Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be obligated (0 make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed o ¢ant 1f such holder is an institutional lender.

If Borrower pays Funds to-Lander, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state-apcacy (including Lender if Lender is such an inslitution). Lender shall apply the Funds to pay
siid taxes, assessments,insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying end compiling ssid assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 10 malie suck a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that intersst on the Funds sha’i be onid to Borrower, and unless such agreement is inade or applicable law requires
such intersat to be puid, Lender shall not he regaired o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual aceounting of s Funds showing credits and dobits to the Funds and the purpose for which
cuch dehit 1o the Funds was made. The Funds are pledpai as additional security for the sums secured by this Mortgage.

If the amount of the Funds held hy Lender, together with the future monthly installments of Funds payable prior to the due dates
of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due. sucl excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly insteliments of Fands. If the amount of the Funds held by Lender shall not be
sufficient to pay tuxes, assessments, insurance premiums and grourd rents as they fall due, Borrower shell pay to Lender any
amount necessary to make up the deficiency in one or more paymenls &s Lepder may require.

Upon payment in full of all sums secured by this Mortgage, Lender shali jromptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise siquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fuads held by Lendes at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 heveof, then to interest, and then to the
principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all o Borrower’s obligations under any

.. mortyage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrower’s

covenants to make payments when due. Borrower shall puy or cause to be paid all taxes, assessmentsand other charges, fines and
impositions attributable to the Property which may attain & priority over this Mortgage, and leaschold pe;inents or ground rents, if

. any.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Ferperty insured against
loss by fire, hazards included within the term "extended coverage,® and such other hazards ss Lender may require.

The insusance carrier providing the insurance shall be chosen by the Borrower subiect to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof siall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice lo the insurance cartier and Lender. Lender may make proof of loss if new
made promptly hy Berrower,

If the Property is abandoned by Durrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property or to the sums secured by this
Mortgage.
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6. Preseevation und Maintenance of Propeﬂy. Lemu.lmldq, (undmuiniunw. I'Inmwd Unit b(-vempmmu Horrower sha
keep the Property in good repair and shall not comunit waso or permis impuinneat or deteriorstion of the Propurty and shall
comply with the provisions of any lesse if this Mortgaye is on w loaschald. If this Mortgage is on & unit in & conduminive or #
planned unit development, Borrowor shull perform all of Borrower’s obligations under the declarution or covenkaty creating or
goveming the condominium or planned unit develupment, the by-lws and regulutions of the condominium or planned unit
dovelopment, and constituent documents,

7. Protection of Lender's Security, Uf Borrower fuils tu parform the covenants and agreemenis contained in this Mortgage, or if
uny action or procevding is commenced which matsrially affects Lendor’s interest in the Praperty, then Lunder, a1 Lender’s oplion,
upon notice to Borrowsr, may make suck sppoarances, disburse such wums, including reasonable uttorneys’ fee, wnd lake such
action an is nocessary 10 protect Lender's interost.

Any smounts dishussed by Lender pussuant to this paregraph 7, with intervst thereon, al the vontract raly, shadl become
additional indebtelness of Borruwer secured by this Marigage. nless Borrower und Leader agree to other terms of payment, such
wtnounts shall be payable upon notive from Lender to Borrower requesting payment thereot. Nothing contained in this parugraph /
shall require Lender & incur any expense or take any action hereundor.

B. Inspection. i onder may tuku or cause 10 be mude reasonable entries upan wnd inspections of the Property, provided (hat
Lender shall give Borrawsz notice prior to any such inspection epecifying reasonable cause therefor related 10 Lender's interest in
the Property.

9, Condemnation. Tne proceeds of any award or cluim for demages, disect or consequential, in connection with any
condemnation or other king ¢Etpsfroperty, or part thereol, or for copveyance in licw of condemantion, nre hershy assigned and
shall be puid te Lendor, subject 1o tko terims of any murigago, doed of trust or other security agreument with a lien which hus
priority over this Mortgago.

19, Borrower Nut Rulensed; Forbencare: By Lender Not & Waivar, xtension of the time for pryment or modification of
amartization of the sums securod by this Mortgege granted by Londer to noy successor io interost of Borrower shall aol operate 1o
roleuno, in sny manner, the liability of the original borrower and Burrower's succassors in interest, 1ondur shall not b required to
commence proceedingn against sich succossor or rifuie to extend lime for pryment or otherwise maxlify smortization af the sums
secured by thiv Mortgage by reason of any domund ey the original Borsower and Horrower's succowors in inlorest.  Any
forbearancs by Lender in oxercising any right or romedy tereundar, or otherwise alforiled hy applicablo law, shall nol be & waiver
of or preclude the excrise of any such right or remedy.

11, Sucemsors and Assigns Bound; Joint und Several Lisud'iy; Co-signers, The covenunts and sgreoments Lorein contwined
shull bind, and the nghts hereunder shall inure to, the respective siceassars and aaigns of Lender and Borrower, subject te the
provisions of parugraph (6 hereof. All covensnty and agreemenls of gorower shall be joint und sevorsl. Any Borsower who
co-aigns thin Murigage, but does not eavcute the Notu, (8) iv co-sigming Lz Mortgage only to mortgage, grant
and convey thut Borrower's interest in the Froperty v Lender under the teriis of this Mortgage, (b s aot personally liable un the
Note or under this Mortgage. and (¢} agroos that Lender and any other Burrowds heveunder muy agree 1o oxtond, modify, fochear,
or make any other accommodations with regurd o the terms of this Mortgage ov i Note, without that Borrower’s consenl and
without releasing thut Burrower or modifying this Morignge us (o that Borrower’s intersat-in the Property,

12. Notice, Except for any notice required under applicable kuw to be given in ano’i:ci manner, (4) any nolice lo Borrower
provided for in this Mortgage shall bo given by delivering it or by mailing such notice by vedtified rail addressed to Borrower at
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the Property Address or at sich other sddross v Borrower may designute by natics to Leader za-provided herein, und (b) uny w
notice to Londer shall be given hy certified mail 1o Londor's address stuted herein or to such othe udc’rus s Lender may deaignute 2 B
by notice to Borrownr as provided hersin, Any notive provided for in this Mortgage shell be despicd to have boen given Ei

Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Severahility, The siate and local laws applicable to this Mortgage shall bo the laws of the jurisdiction in
which the Property is located. The foregoing ssntence shull not limit the upplicability of Fedoral law to this Moriguge. In the event
that any provision or clause of this Mostguge or the Noie cunflicts with applicahle law, such conflict shall aot affect other
pravisions of this Martgage or the Note which can be given effoct without the conflicting pmmmn und o thin end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” “sxpennes,” and “stlomeys’ fees” include ull
suma to the sxtent not prohibitd by applicable tew or limited horein,

. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of gxecution
or afier recordation hereof.

18, Rehabilitation Loan Agreement. Borrower shall fulfill alf of Borrower's obligations under any home rehabilitation,
improvement, repif, o other loan sgreement which Boreower entors into with Lender. Lender, st Leader’s option, may require
Borrower to execute and deliver 1o Lender, in & form avceptable to Lander, an assignment of any rights, claims or defenses which
Borrower may huve nguinst parties who supply lahor, materizls or services in connection with improvements

made to the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or en interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by eperation of law
upon the death of a juint tenant, (c) the grant of any leasehold inferest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security interest for household appliances, (¢) a transfer (o a relative restlting
from the death of the Borrower, (1) a transfer where the spouse or children become an owner of the property, (g) a transfer
resulling from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes #n owner of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluste the transferee as if a new loan were being made to the
transferee. Borrower will continue to be ohligated under the Note and this Mortgage unless Lender releases Borrower in
writing.

If Lender does ned ogree to such sele or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payzble. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
dccordance with paragrarit 12 hereof. Such notice shall provide a period of not less than 30 days {rom the date the notice is
mailed or delivered withini wwnich Borrower may pry the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lerder may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS: Parrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except ne-provided in parsgraph 16 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage; iz<iuding the cavenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shali give notice %0 Eerrower as provided in paragraph 12 hercof specifying: (1) the hreach;
(2) the action required to cure such hreach; (%) -a date, not less than 10 days from the date the notice is mailed to
Borrower, hy which such hreach must he cured; 20444} that failure to cure such breach on or before the date specified in
the natice may result in acceleration of the sums secuzcrt 0y this Mortgage, foreclosure by judicial proceeding, and sule of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nomexistence of a defiult or any other defense of Borrower to ucceleration and
foreclosure. If the breach is not cured on or before the date spcified in the notice, Lender, at Lender’s option, may
dectare all of the sums secured hy this Mortgage to he immediaely-due and payable without further demand and may
foreclose this Mortguge by judicial proceeding. Lender shall be eititied to collect in such proceeding all expenses of
fareclosure, including, hut not limited to, reasonuble sttorneys’ fees ang cast of documentary evidence, abstructs and title
reporis,

18. Borrower's Ripht to Reinstate, Notwithstanding Lender's acceleration Of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings beguichy Lender to enforce this Mo tgage
discontinued at any time prior to entry of & judgment enforcing this Mortgage; if: (a7 Borower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Boimiwer cures all breaches of any other
covensnis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonsole expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfricing Lender's remedies as
provided in paragraph 17 hereol, including, but not limited to, reasonsble attomeys' fees; and (d) Borrover takes such action as
Lender may reasonably require (0 mssure thal the lien of this Mortgage, Lender's interest in the Property and Borrower's
vbligation to pay the sums secured hy this Mortgage shall continue unimpaired, Upon such payment and Cuee iy Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect 88 if no acceleration had occugied,

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retuin such rents as they become due and paysble,

Upon acceleration under prragraph 7 hereof or shandonment of the Property, Lender shull be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the Property including
those past due, All rents collected by the receiver shall be applied first to puyment of the costs of management of the Property
and collection of rents, inctuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be ligble to account only for those rents actusily
received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestend., Borrower hereby waives all right of homestead exemption in the Property under state or Federal

s AR
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IN WITNESS WHEREQV, Borrower has oxecutedd this Morigage,

(Puge S of 8

//M a&hz/ __
C/ 2 )éz% [M‘

« Borrower
STATE OF lLl INOIS, Q—‘OO\\T Cuunly e
A , A No% LPuth it and for said county and stnte, do herehy certify that
™ \4chh\a * (lon &

personully known to meio be the waitie person(s) whose name(y)__Ca ¥ ﬁ/
appeared bofore

subseribed to the foregoing instrument,
ing this Suy in person, and scknowledgod that __$= heq  signed and delivered the siid instrunisnt a
} O\ L frue voluntary act, for the uses and purposes therein ket forth,

Oy
Givess under my hand and ¢itcinl seal, this l ’1/0\ _day of n’\ CL\ , 19_{_)

My Commission expires: lzu(l / (/ A
( //Nulary Public
" 'This instrument wa prapared by:

Voso g A

{(Name)

Not ot
My“(,::;:; ‘ : _/?) [ o4 A ( 9~
s {Addross)

(Spcu below This Line Reserved For Lendee ard-Rocordor)

Return

Household [farg. f.x.b,
Stary Central

17 Lamout Road
Elmburst, I 60126

12783056
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EXHIBIT A (PAGE 1)

THE WEST 1/2 OF THE BAST 1/2 OF LOT 1 IN BLOCK 27 IN ARTHUR
T. MCINTOSH ADDITION TO MIDLOTHIAN FARMS, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE BOUTHEAST 1/4 AND
THE BEAST 1/Z OF THE SOUTHEAST 1/4 OF HBECTION 9, OF THE WEST
1/2 OF THE SCUTHWEST 1/4 AND THE WEST 33/80THS OF THE ZAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP J& NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLTNOIS

TAX NULDER: 26-09-404-093

OPRPDER #R0071774X
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