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NAME ANO ADDRESS OF MORTGAGOR(S).

RCY BULLON THE CIT QROUP/CONSBUMER PINANCE, INC
MARIA N. BULLON 1515 WOODFIELD ROAD

SUITE 810
12 KINGSPORT DRIVE SCHAUNBURG,

SCHAUMBURG, IL 60193

MORTGAGEE:

IL 60173

LOAN NUMBER

_ 325/13/9%
BATEFIRST PATMENT DATE FINAL PAYMENT PRIACH AL BALANCE
ouE DUE

06/20/9% 05/20/05 £53,307.24

The words “,” *me,” and "my" refer to all Mortgagors indebted on the Note secured nyn-.-i‘.ls Mortgage.
w— The words “you" and "your” refer 1o Mortgagee and Mortgagee's ussignee if this Mortgage (3 aasigned.

MORTGAGE OF PROPERTY

To secure payment of Nate 1 signed today promising to pay to your order the above Princija) 3slance together with
Interest at the Interest raic set forth In the Note, each of the undersigned grants, mortgages and varrants to you, with
mortgage covenants, the real estate described below, all fixtures and personal property locatcd thereon rind all present und
futare improvemenis on the real esiate (collectively the “Property”) which Is located in “the County of

COOR In the State of NMinois:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

Permanent Index Number:_ N7-27-417-003

Street Address; 12 KINGBPORT DHIVE, BCHAUMBORG, 1L 60193
hereby releasing and waiving all rights under and by virtue of the homestead cxemption laws of the Staic of Minols.

NOTICE: Sece Other Side and Attached Pages For Additional Provisions
#950960910250/ACAPS
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'TAXES - LIENS - INSURANCE - MAINTENANCE - 1 will pay, when they arc due and paysble, all taxes, liens,
asscssments, obligations, water rates and any other charges against the Property, whether superior ot Inferior to the ten of
this mortgsge, maintain hazard insurance on the Property in your favor in a form and amount satisfactory io you and
maintain and keep the Property in good repair at all limes during the term of this mortgage. You may pay any much tax,
lien, assessment, obligation, water rates, premium or vther charge (including any charge to maintain of repair the Premises)
of purchase such insurance in your own name, if I fail to do so. The amount you pay will be due and payable to you from me
on demand, witl bear an interest charge at the interest rate st forth in the Note sccured by this mortgage if permiited by law
of, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be cnforced and collected in
the same manner a3 the other obligations secured by this mortgage. The insurance carricr providing the insurance refered to
above will be chosen by me subject to your approval which will not be unreasonably withheld. All insurance policies and
renewals must be accepiable to you and must include a standard mortgagee clause. You will have the right to hold
the policies and renewals. If you require, 1 will prompily give to you all receipts of paid premiums and renewal notices. In
the event of a loss, I will glve prompt notice to the insurance carrier and you. You may file proof of loss if not made
prompily by me. Insursnce proceeds will be applied to the resioration or repair of the Property damaged or, at your option,
the insurance preiee)is will be applied to the sums, secured by this mortgage, whether or not then due, with any excess paid
to me. If | abandon 2 Property, or do not answer within ten (10) days, & potice, from you that the insurance carvier has
offered 1o settle a claim. ben you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is
given.

TITLE - 1 warrant the title ‘0 0 Property. I further warrant that the lien created by. this mortgage is a valid and enforceable
second lien, subordinate only (0 /1> the advances actually made and secured by =ny first mortgage, and (2) cascments and
restrictions of recotd existing at <5 the date of this morigage, and that during thic: entire term of indebiedness secured by
this mortgage such lien will not becorae suhordinate to anything else, including subsequent advances sccured by any first
mortgage. ‘

CONDEMNATION - The proceeds of any awurd or claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for 8 pibiic use) of any other taking of any part of the Property, or for conveyance
in tieu of condemnation, arc hereby assigned and witl be 7aid to you and are subject to the Hen of this morigage. In the event
of a taking of the Property the proceeds will be applira-io the sums secured by the mortgage, whether of not then due, with
any cxcess paid to me. [f the Property is abandoned by me, & 1, after notice by you to me that the condemnor offers to make
an award or settle a ¢laim for damages, 1 fail to respond 1o y~u +vithin ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your option, cithirio the restoration or sepair of the Property of 16 the sums
sccured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION .- Except in firs circumsiances in which federal law otherwise
provides, 1 will not, without your prior written consent, sell or transf’z-ihe Property or alter, remove of demolish the
Property.

DEFAULT - If 1 default in paying any part of the obligations sccured by this 1zorgage ot if I default in any other way under
this mortgage or under the note which it secures, or if I default under the trs of any other mortgage or security
document covering the Property, the full unpaid principal balance and accrued and anz4id interest charge will become due
immediately if you desire, without your advising me. I agree to pay all costs and cisbrasements (including reasonable
altomey fees) to which you are legally entitled in connection with any suit to foreclose on or collect this mortgage. If any
money is left over after you foreclose on this mortgage and deduct such costs and disbursemenits, i will paid 1o the persons
legally entitled to it, but if any money is still owing, [ agree to pcy you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you are entitler 1=-the appointment of
a recciver in any action to foreclose on this mortgage and you may also enter the Property and take posuesriun of it, rent it if
the Property is not already rented, receive all rents and apply them to the obligations secured by this motigage. I assign all
tents to you but you agree that | may continue to collect the rents unless I am in default under this mortgage or the Noe.

** RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and none of them will

be in exclusion of any other nor will any act of yours be considered as an ciection to proceed under any ane provisica of this
mongage o the exclusion of any other provision.

NOTICES - I agree that any notice and demand or request may be given (o me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigaed agrees that no extension of lime or other variation of
any obligation secured by this mortgage will affect any other obligations under this morigage.

APPLICABLE LAW - This mongage is made in accordance with, and will be construed under, the laws of the State of
IHinois, and applicable federal law,

FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the [llinois
Mortgage Foreclosure Law Chapier 110, Sections 15-1101 et. seq., Il. Rev. Stat, as amended ("Act”), the provisions of the
Act shall take precedence over the provisions of this Mortgage, but shall not invatidate or render unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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EXHIBIT "A"

1OT 3 IN KINGSPORT VILLAGE UNIT NUMBER 1, BEIG A SUBDIVISION OF
PART £& 'THE NORTH 15 CHAINS(990 FEET), OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MNERIDIAN, 1IN COOK COUNTY, ILLINOIS.

BULLON
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provision of this mortgage that can be construed in & manner consistent with the Act. If any provision of this morigage shsll
grant you any rights or remedies upon my default which are more imited than the righta that would otherwisce be vested in you
undler the Act in the absence of ssid provislon, you shall be vested with the rights granted in the Act to the full extent permbtted
by law.

MAXIMUM AMOUNT - The maximum amount of principal, intereat, future sdvances and other amounts (now ot hereinafter
owed) that shail be secured hy this mortgage shall be double the original princlpal balance hercinabave stated.
RESPONSIBLE PARTY TRANSFER ACT - | represent and warrant that the Property docs not contaln any undetgrand
storage tanks or conditlons which require notifieation or compliance with the Reaponsible Party Transfer Act of 1988,
aa amended (Hlinois Annotated Statutes, Chapter 30, Pacagraph 901 ct. seq)), In conjunction with the execution and delivery of
thix mortguge.

EXCESS INTERFEST - 1 belng the intention of you and me to comply with the laws of the State of 1ilinols and applicable
federa law, it Is agreed that notwithstanding any provision to the contrary in the Note, this morigage, or any of the other lonn
documents, fws such provision shall require the payment of permit the collection of any amount ("Exceas Interest”) In excess of
the neaximum amovnt of intcrest permiited by law to be charged for the use or detention, or the forbearance in the collection, of
afl or any porticis of the indebtedness hereby secired. I any Excean Interest is provided fur, o Is adjudicated t be provided
foe, in the Note, thixmentguge, or any of the other loan documents, then in such event (a) the provisions of this prragraph shall
govern and control; (b 1@l not be obligated to pay any Excess Interest; (c) any Excess Interest that yon may have received
hereunder shall, at youroption, e (1) applicd as a credit against the then unpaid principal balance under the Note, acerued and
unpald interest thereon (not i ccerd the maximum amount permitted by law), or both, (1) refunded to the payor thereof, or
(I}1) any combination of the foregolrg: (d) the rate of interest under the Note shall be automatically subjeet to reduction 1o the
maximum fawful rate allowed inder the laws of Hlinods or applicable federsl law and the Note, this morgage, nnd the
oviher loan documenty shall be decmed G Favs been, and shall be, teformed and modified to refleet such reduction n the rate of
interest under the Note,

RECEIPT OF COPY - Each of the undersigied acknowledges receiptof a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding rn 2ad inures to both your and my successors and assigns.

NOTICE: See A.¢uched Pnges ¥or Additlonsl Rmﬂﬁ:ﬂn
Signed and acknowledged in the presence of s i-_ir_d "{f, XL ,/  (Senly
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Winss:
ACKNOWLEDGEMENT
I, THE UNDERSIGNED ,certify that RCY BULLON R
jand MARIA N, BULLON , his/her spouse, | personally known to me Lo be the same person(s) whose

name() is/are subscribed to the foregoing instrument, appearcd before me this day in person and acknuwledged that
he/she/they signed and delivered the instrument as histher/their free and voluntary act for the uses and purposes therein ‘Cl-«‘
forth, including the release and waiver of the right of homestead. )

Dated: 5/13 , 1% 95

. .
QOFFICIAL SEAL
LOIS L MCREAMOTT

NOTARY PURLIC, BTATL 00 1 LIRS
MY COMLI IO a1 122108

Notary Public
. [Seal)
Thia ment was prepared by and upon tecording should be retumed to:

bOCSICQG

THE CIT GRQUP/CONSUMER FINANCE, INC. |

{Type Naw)

PO Box 370655, Oklahoma City, OK 73137-0655
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