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o MORTGAGE
J
THIS MORTGAGE ("Secursy, Instroment™) is given on April 26, 1995 . The mortgager is

Y ARMANDO PEREZ  AND MAURA_LUZ DPEREZ, HUSBAND AND WIFE, A8 JOINT TENANTS

o

g (*Horrower”).
b‘ This Security Instrument 1y given Lo OPTION orie  MORTUAGE CORPORATION, A CALIFORMIA CORPORATION ,
~ which is organized and exivting under the laws of CALIPORNIA , itnd whose
Q address is 2020 E. FIRST STREET, SUITE 100, 3ANTA ANA, CA 92705 (*Lender”).

Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND
AND MO/ 100THS Dellars (U.5. $64,000.00 I

This debt is evidenced by Borrower's note dated the same date as this Sesurity Instrument ("Note™), which provides for inonthly
pavments, with the full debt, if not paid earlicr, due and payable on May 1, 2025 . This
Security Instrutnent secures (o Lender: (a) the repayment of the debt evidersed by the Note, with interest, wnd all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with/inteiest, advanced under paragraph 7 to protect “:
the security of this Sceurity Instrument; and (¢} the performance of Borrower's covenants and agreeinents under this Security c{:;
instrwnent and the Note: For ihis purpose, Borrower does hereby morigage, grant anc convey w Lender the [ollowing described e
property located m Cook County, linois: {:
LOTS 64 AND 65 IN EDWIN R. FAY S 1:iST STRERT RESUBDIVISION OF PART OF THE NORTHWEST 1/4 %!
OF SEBCTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINTIPAL MERIDIAN, S

IN COOK COUNTY, ILLINOLS.

Permanent Real Estate Index Number:__ 16-35-111-040 & 16-35-111-039

which has the address of 3258 S HAMLIN AVEMUE, CHICAGQ |Street, Caty],
iinois 60623 ("Property Address™);
[Zap Coded
A i MR i Ini. tnit. Ini.
IIJ.!NOISSmgk Family
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all cascments, appurtenances, and
fixtures now or bereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby vonveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record  Borrower warrants and
will defend generally the (itle e the Propenty against all claims and demands, subject to any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intecest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (1) yearly taxes
and assesstients which may attain priority over this Secority Instrument as & lien on the Property; () yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard for property insurnnce premisms; (d) yearly flaod insurance prepiiums,
il any; (¢) yearly meagane insurance premivwms, if any; and (6) any suens payable by Borrower o Lender, it accontance with the
provisions of paragraph 3 s Jieu of the payment of mongage insurance premiums. These ilems are called "Escrow Ttems . Fender
iy, at any hine, coblect andantd Funds in an amount nod 1o exceed the maximuim amount a lender for a federally related mortgage
foan may require for Borrovies' reerow nccount under the federnl Real Estate Settlement Procedures Act of 1974 ay amended from
fime to time, 12 U.S.C Section 200201 seq. ("RESPA™), uniess another law that applics (o the Funds sets a lesser amount. I so,
Laader may, at any time, colleet and/ngid Funds in an amount not 10 exceed the lesser imount. Lender may estimate the amonn
of Funds due on the basis of curres tata_and reasonable estimates of expenditures of future Escrow llems or otherwise i
accordance with applicable law.

The Funds shall be held in an insticution-whose deposits are insured by a federsd agency, instrumentality, or enlily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for'hoding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Dlems, unless Lender pays Borrower interest on the Funds and applicable law persits Lemder 1o make such
a chirge. However, Lender imay require Borrower o pay a gre-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Beaower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid 0w’ the Funds, Lender shall give to Borrower, without charge,
an annual accounitng of the Funds, showing credits amd debits to the Fugehs and the purpose for which cach debit tr the Funds was
made. The Funds are pledged as akditional security for all sums secured by Zas Seeurily Instrument.

It the Funds held by Lender exceed the amounts permitted te be held Ly applicable law, Lender shal account © Borrower
for the excess Funds in accordance with the requirements of applicable law. [T the {mouat of the Funds held by Lender atany 1ime
is not sutficient 1o pay the Escrow lems when due, Lender may so notify Borrower s weiting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make un'the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instirument, Lender shall prompity. refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to theacquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast Yie-sums secured by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leaden umder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undei pecagraph 2; third,
to interest due; Teurth, 1o principal due; and last, o any tate charges due under the Note,

4. Charges; Licns. Borrower shatl pay all taxes, asscssments, charges, fines and itpositions aticibutable to the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dicectly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees
in writing to the payment of the abligation secured by the lien in a manner acceplible to Lender; (b) contests in good faith the lien
by, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender suberdinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subfect to a lien which may atrain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the tien or take one or mote

LY . . N , .
Init, é £ i, L- Init. fnit, Init, .
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of the aetions set forth above within 10 days of the giving of noticc.

S, Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafier erected on the Praperty
insured against Joss by fire, hazards inclugedd within the term “exiended coverage™ and any other hazards, including Toods or
flooding, for which Lender requires insurance. This insurance shall be matrtained in the amounts and for the periods that Lender
requires. Thie insurance carrier providing the insurance shall e chosen by Borrower subject 1o Lender's approvid which shall not
he unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option, ablain coverage
{0 protect Lender's rights i the Property in aceordance with paragraph 7.

All insurance policies and resewals shil) he acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right t hold the policies and renewals. It Lender requires, Borrower shall promptly give o Lender alf receipts of paid
premiums and renewal notices. In the event of foss, Borrower shatl give prompt notice (o the insuracce carrier and (ender. Lender
may make proof of loss iT not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shail
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lendet's opti<i_in such order and proportion as Lender may determine in its safe and absolute discretion, and regardiess
of any impairment of security or lack thereof: (1) 1o the sums secured by this Security Instrument, whether or pot then due, and
10 such components thercol a¢ Lender may determine in its svle and absolute discretion, and/or (i1} to Borrower to pay the costs
and expenses of necessary repairaar restoration of the Propeny 10 condition satisfactory to Lender. [ Borrower abandons the
Property, or does not answer witais 0 days a notice from Lender thal the insurance carrier has offered to settle a claim, 1ender
may callect the insurance proceeds. Lnder may, in its sole and absolute discretion, and regardless of any impairmeni of seeurity
or lack thereal, use the proceeds to rep<ii or restare the Praperty or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend or
postpane the due date of the monthty payments re(cered Lo in paragraphs | and 2 or change the amaunt of the payments. [ under
paragraph 21 the Propeny is acquired by Lender, Boroyrer's right to any insurance policies and procecds resulting from damage
10 the Property prior to the acquiition shall pass to Leade/ toths extent of the sums secured by this Security Instrument inmediniely
prior 1o 1he acquisition.

If Borrower abtams varthquake insurance, any otlier hziard, insarance, or any other insurance on the Praperty and such
insurance is not specifically required by Lender, then such insutance-shatl (i) name Lendes as Joss payee thereunder, and (ii) be
subject (o the provisions of this paragraph §.

6. Prescrvation, Maintenance and Protection of the Property; Barrawer’s Loan Application; Leascholds, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorie, pr commit waste on the Propenty. Borrower shatl
be in default if any forfeiture action or praceeding, whether civil or ceiminal, i<begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as frrovided in paragraph 15 A causing the action or proceeding to he
dismissed **, a ruling that, in Lender's good faith determination, precludes Jorfeiture 01 bz Barrower’s interest in the Property
or other material impairment of the lien created by this Security instrument or Lender's seepay interest. Borrower shall also be
in default if Borrower, during the loan applicalion process, gave materially fatse or inaccurale infurmation or statetents
to Leader (or failed to provide Lender with any material information) in connection with the loan evideps2d by the Nole, including,
but wot limited 10, representations concerning Borrower's occupancy of the Property as a principi! residence. If this Security
Instrument is on a leaschoid, Borrower shall comply with all the provisions of the lease. If Borrower wciuires fee title 1o the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting te2fest the Property
ar any portion thereof or Borrawer's title thereto, the validity or priority of the lien created by this Security Instrurtient, or the rights
ar powers of Lender with respect (o this Security Instrument or the Property. All causes of action of Borrower, whether acerued
before or after the date of this Security Instrument, for damage or injury to the Property or any pan thercof, or in connection with
any transaction {inarced in whole or in part by the proceeds of the Note or anty other note secured by this Sccurity Instrument, by
Lender, of in conaection with or affecting lhe Property or any pant thercof, including causes of action arising in tort or contract
and causes of action for fraud ar concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereot shall be paid dircetly to Lender who, after deducting therefrom all its expenses, inciuding reasonable attarneys” [ees, may
apply such proceeds 1o the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender miay, ul its oplion, appear in and prosccute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees 10 exceule such further assignments and any other instruments as {rom time to lime may be necessary o effectuate
the forcgoing provisions and as Lender shall request.

Init. Af Ingt. H L g Init, Init, lnit. Init.
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7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrmient, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey . probate, for condemnation or forfeiture ar to cnforce laws or regulations), then Lender may do and pay
for whatever is necessiry to protect the value of the Property and Lender's rights in the Property. Lender's actions miy include
paying any sumx secured by a lien which hus priority over this Securlly lusrument, appearing in court, paying reasonable sltorneys’
fees and entering on the Property to make repirs. Although Lender may take action under this paragraph 7 Lender docs ot hitve
0 do s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and [ender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note 1ate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Murigage Insurance. }f Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument. Borrower <iall pay the premiums required to maintain the mortgage insurance in etfect. I, for any reason, the mortgage
insurance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the premniums required to obtain coverage
substantially equivatent (0 ¥lic, morigage insurance previously in effect, al a cost subsiantially equivalent to the cost to Borrower of
the morgage insurance previeasty in effect, from an alternate morigage insurer appraved by Lender. If substamtially equivalent
morigage insurance coverage v b available, Borrower shalt pay to Lender each month a yum cqual o one-twelfib of the yearly
mortgnge insurance prenunm beiig gaid by Borrower when the insurance covernge fapsed or censed to be in effect. Lender will
accept, use and retain these paymendy 25 a loss reserve in licw of morgage insurance. Loss reserve: payments suy no longer he
required, at the option of Lender, if morgape. insurance coverage (in the amount und for the period that Lemder requires) provided
by an nsurer approved by Lender again beconeavanlable and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage isurance in effect, or to provide a lossacserve, until the requirement for mortgage insurance ends in accordance with
any writien agreement between Borrower and { ender or applicable law.

9. tnspection. Lender or its agent nay make_roasonable entries upon and inspections of the Property. Lender shall gave
Borrower siotice at the time of or prior 1o an inspeclion seceirying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with iny
condemnation ot other taking of any part of the Property, or foriconveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use o release the condemizaon procceds in the sume manner as provided in paragraph 5
hereof with respect to insurance proceeds.

i the Property is abandoned by Botrower, or if, after notice iy Lender o Borrower that the condemuor offers 1o make
an award of settle a claim for damages, Borrower fails to respond tr Lender witkin 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, an its option, cither to restoraton orrepair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of neceeds to principal shall not exiend or
posipone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chanpr-the amount of such paymens,

11. Borrower Not Released; Forbearance By 1ender Not a Waiver, Extension of thCsime for payment or modification of
amortization of the sums secured hy this Security Instrument granted by Lender to any successoriay interest of Borrower shall niot
operale 1o release the liability of the original Borrower or Borrower's successors in interest. tenscn shall not be required to
commence proceedings against any suceessor in interest ot refuse 1o extend time for payment or othtrwise maodify amortization of
the sums secured by this Security Instrument by reason of any demand made hy the original Borrowerorcoitower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclad the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17.
Borrower's covenants and agreements shall be jaint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (ap is co-signing this Sceurily Instrument only to morigage, grant and convey that Borrower's inerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [ the toan secured by this Security Instrument is subject lo a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conrnicetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Jimil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

nit. A/ i M- & P Init. fnit. Init. Init.
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Lender may choose o make this refund by reducing the principa) owed under the Note or by making a dsrect payinent w Borrower,
I a refund reduces prncipad, the reduction will be treated as apartinl prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by maiting
it by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any uther addresy Horrower designites by notiee 1o Lender. Any notice to Lender shail be given by Tirsi cliss mail to Lender's
adddress stided herein or apy other addresy Lender designisies by notice o Horrower, Any natice provided for in this Security
Instrument shall he decmed to have been given to Borrovoor or Lender when given as provided in this paragraph.

15. Governing Law; Scverahility. This Security Instrument shall be governed by federad law and the law of the jurisdiction
in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17. Tranafer of the Prupenty or a Beneficial Interest in Borrower. If all or any part of the Property ur any interest in it is
sald or transferred (or i 2 beneficial interest in Borrower is sold or transferred and Borrower i3 not a nataral person) witheut
Lender's prior writlen conscnt, Lender may, al its option, require immedinte gayment in full of all sums secured by this Security
(nstrument. However, this wpticn shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
Sceurily Instrument.

If Lender excreises this opran:dender shail give Borrower notice of aceeleration. The notice shall provide & period of nol
lese than 30 days from the date the nette: ie delivered or mailed within which Borrower must pay all sums secured by this Secutity
lnstrument. I Borrower Lads to pay tiese sumy prior (o the eapiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further aedies or demand on Borrower.

t8. Borrower's Right to Reinstate. [! Borrowur meets certain conditions, Borrower shall have the right w hive enforcement
of this Security {nstrument discontinued @ any time prior to the earlier of (a) 5 dayy (or such other period us applicable law may
specify tor reinstatement) before sale of the Property prsuant o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Chose conditions are that Borrower: (a) pays Lender atl sums which then
would be tue under this Security tnstrament and the Note'as if no acceleration had occurred; (b) cures aay <defaubl of any other
covenants or agreements: (¢) pays all expenses incurred in erforcing this Security Instrument, including, but not limited to,
reasonable altorneys' fees: and (d) takes such action as Lender myy reasonably require to assure that the lien of (this Security
tnstrument. Lender's rights in the Propeny and Borrower's obligationto pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrusrien: and the obligations secured hereby shabl remain fully
effective as if no acceleration had occurred. However, this right to reinsieie shall not apply in the case of ucceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial imirest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale mi2y-result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secuivys Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of i Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Thenotice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contan any other
information required by applicable law. The holder of the Note and this Security Instrument shall e #eemed 10 be the Lender
hereunder.

20. Hazardous Substances. Borrower siall not cause or permit the presence, use, disposal, storiags, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ¢lse to do, anything afiesiing the Property
that is in violation of any Environmental Law. The preceding (wo sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authoriy, that any
removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take alt
necessiary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, atlorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys’ tees and court costs and costs of any required or necessary repair, cleanup
ot detoxification of the Property and the preparation and ymplementation of any closure, abalemeni, containment, remedial or olher

[nit A Z e Init H L E, Init. Init. Loit. Init,
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required plan), expensey and labihty directly or indirectly arising out of or attributable to () the use, generation, storage, release,
threatened telease, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (h) the
transport to o from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other Mlammable or toxic petroleum products, toxic pesticidey
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used inthis paragraph
20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the Property i3 located that relate 1o health, safety
or environmental protection,

ADDITIONAL COVENANTS. Horrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. 1 any inataliment under the Noto or notes secured hereby is not paid when due, or If Borrower
should be in default under any provinion of this Securily Instrument, or if Borrower is in defanlt under any other mortgage or other
instrument sccured hy th: Property, all smams secured by this Security Instrument and accrued inierest thereon shall at once hecome
duc and payable at the vion of Lender without prior notice, except as otherwise required by applicable law, ani regardieas of any
prior forbearance. In such zvenl, Lender, a its option, and subject to applicable law, may then or thereafler invoke the power of
sale and/or any other remedicr or take any other actions permitied by applicable law. Lender will collect alt expenses incurred in
pursuing the remedics describoi ca this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22, Release. Upon payment of AlLsums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shailpay any recordation costs

23. Waiver of Homestead. Borrower'wiives all right of homestead exemption in the Property.

24, Misrcpresentation and Nondisclosure “porrower has made certain writien representations and disclosures in order to
induce Lender to make file {oan evidenced by the Note or noles which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or_failed to disclose any material fact, Lender, at its option and without prior
notice or demand. shail have the right 1o declare the indebtdiess secured by this Security Instrument, irrespective of the matrity
date speeified in the Note or notes secured by his Sccurity (nstrument, immediately due and payable,

25. Time is of the Essence. Time is of the essence in (he performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statule of limilations as a defense to enforcement of this Security
Instrument, or any and all obligations referred o herein or securea bereby, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Sccurily Instrument may be modified or ainended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fecs and expenses which cither may incur, expend or sustain in the performance of ary.adt required or permitted hereunder or by
law of in equily or otherwise arising out of or in connection with this Security Instrumens, i Mote, any other note secured by this
Security Instrument o1 any other instrument executed by Borrower in conneclion with the Noteior Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender nioviding documents or seivices
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrunent or any
other instrument exeeuted by Borrower in conneelion with the Nole or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other noic sceured by this Security
Instrument, the Securily Instrument, ot any other document or instrument executed in connection with the Security Instrument, Noie
or notes conlains an error that was caused by a clerical mistake, calculation error, computer maifunction, print'ng error or similar
error, Borrower agrees, upon notice from Lender, to reexceute any documents that are necessary (o correct any such error(s).
Borrower further agrecs that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Gther Documenta. In the event of the loss, theft or
destruction of the Note, any other note sccured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Nole or notes (collectively, the "Loan Documents®), upon
Borrower's teceipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any af the
Loan Documents, upon Lender's surrender (o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the ariginal copy of such Loan Document,

i A4 2 it 0 L. j)_; Init. Inil. Init. lait,
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31, Assignment of Rents. As additional security hercunder, Borrower hereby assigns (o Lender the renis of the Property,
Borrower shall have the right to collect and retain the rents of the Froperty as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders (o this Sccurity Instrurnent, i ane or mose riders are executed by Borrower and recorded together with this

Security Instrument, the covenants md agreements of cach such rider shall be incorporated Into amd shall wmend and aupplement
the covenants and sgreemems of this Security Instrutnent as If the rider(s) were a part of this Security [nsttument,

[Check applicable box(cs)]

] Adjustuble Rate Rider [J condominium Rider Oha Family Rider
[JNo Prepuyment Penalty Option Rider N Planned Unit Development Rider Occupancy Rider

0 Other(s) (specify)
BY SIGNING PLLOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and

in any rider(s) executed b Porrower and recorded with it
Witnesses:

!

. é I TR T gL . (Sa) (Seal)
MAN o T A e

Do ¥ Hoemiwe: divrrower

. (Senl)
-Barrower -Borrower

(Seal) {Seal)
-Barrower Burrower

STATE OF ILLINOIS, COF County 1&:

g
1, the und? /S'JM , & Notary Pyblic in and for said ceuaty and state do hereby cenify
thal Afmando Paft’z ar]d fY]au v Q Luz erez

, personally known to me to be the same personis}; whose name(s)

subscribed to the foregoing instrument, appeared before me this dey in person, and acknowiedged that + he
signed and delivered the said instrument as he~ free and voluntary act, for the uses and purposes thofein <t {orth,
Given under my hand and official seal, this ' gy .

My Commission Expires:

This Instrument was prepared by:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 made this 26 day of  April . 199 ,
and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed af Trust or Security Deed (the “Security
fnstrument ™) of the same date given by the undersigned (the "Rorrower™) 1o secure Borrower's Adjustable Rate Note (the "Note®)
10 OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the property Jdescribed in the Securily Insirument and Jocaled at:

1258 5 HAMLIN AVENUE, CHICAGO, IL 60623

[Propeny Address]

THE NOT!. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE L.IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN/ ONE TIME AND THE MAXIMUM RATE THIL BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security tnstrument, Borrowet
and Lender turther covenant and agree as follows:

A. INTEREST RATE AND MONT 31 Y PAYMENT CHANGES
The Note provides for an initial interest rate of - 11, 600% . The Note provides for changes in the interest rate and

the monthly puyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMANT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first iy of

and on that day every sixth month thereafter. Each date on which sy imeresy rate could change is called o "Change Dae.

Novaaber . buun

»

(B) The Indea
Heginning with the ﬂm Change Date, my interest rate will beonac i on an Index. The "Index” is the average of imerbank
offered rates for six-month U.S. doltar-denominated deposits in the London market ("LIBOR™), as published in The Wall Sireet

Journal. The most recent lndcx figure avaitable as o the first business day -)f e month immediaely preceding the month in which
the Change Date oceurs is called the "Current Index.”

If the Index is no longer available, the Naie Holder will choose a new ingey/that is based upon comparable informanion.
The Note Holder will give m2 notice of this choice.

{C Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding

FIVE perceniaee point(s){ 5. 000% )
to the Current Index. The Note Hatder will then round the resull of this addition to the next highey onz-eighth of one percentage
paint (0. 125% 3. Subject to the limits stited in Section 4¢0) below, this rounded amount will be my nev/teicrest rate umtif the next
Change Date.

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient G pepay the unpaid
principal that | ans cxpecied to owe at the Change Date in full on the Maturity Date at my new interest rite in substantially ¢qual
payments, The result of this caiculation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Change:

The interest rate 1 am required to pay a the Tirst Change Date will not be greater than 12.600%
or tess than 11.600% . Thereafies, my interest rate will never be increaved or decreased on any single Chapge e
Guit by more than one percentage poiat (1 (J%) from the rate of interest | have been paying for the preceding six months. In nog~
evert will my inferest rate he greater than 17.600% ot less than 11.600% : L
() Effective Datc of Changes !
My new inferest rate will hecome effective on each Change Date. | will pay the amount of my new tmonthly payment g:
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. L
s,

pnit. 4 2 i, M LQ fnit, IniL. {nit, . .

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singio Famity
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(¥) Notice of Changex
The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly

payment belore the effective date of any change. The rotice will include information required by taw (o be given me and also the
title and telephone number of a person whie will answer any question | may have regarding the notice.

B. TRANSFER OF THY PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any inicrest in it 15 sold
or transfereed (or if a heneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immudiate paynent in full of all sums secured by this Security Instrument.
However, this option shall not be exercised hy Lender if exercise is prohibited by federal taw as of the date of this Security
Instrument. Lender also shall not exercise this option if: (1) Borrower causes to be submitted to Lender information reguired by
Lender to evaluate the intended transferce as if @ new loan were being made to the transferee; and (b) Lender reasonably detesmines
that Lender's security wiit not be impaired by the loan assumption and that the risk of a brerch of any covenant or agreement in
this Security Instrument s a2ceptable to Lender,
beginning on the first montt iy payment date afler the Change Date uitil the amount f my monthly payment changes again.

To the extent penmitted vy applicable law, fender may charge a reasonable fee a8 a condition to Lender’s consens (o the
loan assumption. Lender may alsd raguire the teansferee (o sign an assumption agreement that is acceptable 1o Lender and tha
abligates the transferee to keep all thepromises and agreements made Ja the Node amd in this Security Tnstroment: Botrower wiil
cominue to be obligated under the Note add 'his Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require_immediate payment in full, Lender shall give Borrower notice ol aceelerstion,
The notice shall provide a period of not less thas 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumeat) IF Borrower fails (0 pay these sums prior o the expiration of this periud,
Lender may nvoke any remedics pernitted by this Secaryy tnstrument without further notice or demand on Borrower.

BY SIGNING RELOW, Barrower accepls and agrees 10 the terms and covenants contained in this Adjustable Rate Kider.

! / L
{' 7///?’11/: o T . f{j/ f_;’ig;’ (Seal) (Seal)

ARMANDO PEREZ

tJ‘-; b -,% T j)q ' < {Seal) I {Seah)
MAURA LUZ PER fi\ T3
S

(Seal) {Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Famify
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made April 26, 1995 , and is incorporated into and amends and
suppiements the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument”™) of the same date given by the undersigned
(the "Borrower”) 10 secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(ihe "Lender™y of the same date (the "Note* ) and covering the property described in the Security Instrument and located at
3258 5 HAMLIN AVENUE, , CHICAGO, IL 60621
{Property Address)

OCCUPANCY AGREEMENTS
In addition 1 the covenants and agrecnans made in the Security Instrument, Borrower {urther covenants ind agrees as (ollows:

I Rorrower acknowledges thai the Lender does not desire 10 mrke a loan to Borrower secured by this properey on
the terms contmned intie Note unless the property is to be occupied by Borrower as Borrower's
primaryfsecondary residence. Lonavr makes non-owner residence Joans on different terms.

2. The Borrower desires Lender o meks this Joan to Borrower.
) Borrower promises and  assures Lender thar Dorrower intends 1o occupy this property as Borrower's

primary/secondary residence and that Borrower ‘will so occupy this property as its sole primary/secondary
residence within sixty (60} days after the date of inc Security Instrument.

9. If Borrower breaches this promise to occupy the property as Borrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition t0 iae rewtedies provided in the Security Instroment:
A Declare all sums secured by the Security Instrumzia due and payable and excrcise the Power of Sale;
B. Decrease the term of the joan and adjust the monthly payments under the Note accardingly:
¢ Increase the interest rate and udjust the monthly payments.arder the Note accordingly;
D. Require that the principal balance be reduced to a percentage 91 <ither the original purchase price w ihe

appraised value then being offered on non-owner occupicd Joans:

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Secunty Instreinedi and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned (o another lender, this Rider may, at the option of the assignee, be terminated.

luit. 4 f;‘ Init, 1" : L_]Q Init, Init. Init. Init.

MULTISTATE OCCUPANCY RIDHR - Primary/Sccondary Home
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