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HERITAGE TILE 70y MORTGAGE
i

Loan No. 25-¢JL4404

THIS MORTGAGE ("Security Tnsinimen*y 45 givenon . MM 0, 1990 »Phe mosigagor Is
AARRIEL QUAMAN and YMELDA QUAMAL BIRSDAND AND WM ‘ : S :

{"Hosower™y, This Secarity Tosinunens iy glven o -
RAVENSKGID MORTGAGK CORD,

which is organized and existing winlor lhc Iuws ul P GUNIR R L LLINGTY « ind whose
address IS 3130 W, LINCOLN AVENUR, 0210, CHICAGO, TLLINOIS 60657

("tendery, Boreower owes Lunder the princum! sum ul‘
ity Five Thousand amel no/100 cvvw s vmiuevnauaasna vl R
“’m‘"‘“ 53 6%, 000,00 12

This deht is evidenved by Borrower's note tlmul the sime date as this Seeursy Tastramen Note™), which provides for
monthly paymeats, with the [l debt, 8 not puid eartier, due wnd puyable o0 gune 17 2002
This Security nstrument seeures to Lemler: () the repayment of the debt evidenced by the Now, with interest, and al) lunuwnlr-
extensions and moditications of the Mote; (L) the payment of Wl other sums, with interest, advnced under puragraph 7 1o
prtet the security of this Seeurity [nstrument; and (©) the perlormance of Borrower's covennii st agreciments under this
Sectiidy lstrument and the Note, For this purpose, Borrowoer does hereby mortguge, grant and conveyac-Lender the following
deserited property locited in COUK County, inols:

LU LS (RXCHPT PHE BAST L% FEET) AND THE BAST 20 FEET OF 1O 16 IN DLOTK 60

IN W, 16 BARTLETTS JRD ADRDUTION 1O GARVIRLDL RIDGE DIRING A SUBDTVISTON OF ALL

THAT DART OFF TUR BAST 1/2 OF SRCTION L7, TOWNSHIP 30 NORTH, RANGE 13, RAST

Of THE CPHTRE PRINCTPAL MERIDIAN LYING NORW™T AND WRAT OF RIGHT OF WAY OF

IMDIANA HARDOR BELT RAILROAD (BXCHWD 'PHE WRYT L/ OF 'THE WRST 1/2 OF THE

NORTHEAST 174 OF SECPION L7) AND ALSO THAT PART OF 'PHR RORTIL 3/4 OF THE

BAST 174 O THE NORTHEAST 1/4 OF UATD SECTION 17 LYING ERIT OF UAID RIGHT OF

WAY OF INDYANA HARBOR LRLL RALLROAD IN COOK COUNTY, TLLINOIS,

GISGIESG

gy ot o
which has the ndldress of G708 W, SOTH STRERT CCNICACO INieest, Cuy},

inois ' 50638 !/m( el (" Propeny Addrm").
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thi-c Securlty nstrument, Lender may give Borrower a aotlee lalvnmyhsp, the Hen. I\nnnww Wi} nuunly (he Ly o Inkt' one or
mate of the petuny sel fntd above withln 10 days of the piving of notlee,

5. Hoeard or Propeety Insuennee, Horrower shall keep the mprovements now existing or hereatler erecled on ihe
Property insured against loss by flre, hazwds weluded within the term "eatended coverage” md iy other hazards, jneludug
Noads or Meoding, Tor which Lender requines fnsuranee, This insurace shall be maintalned in e wnounts and for the periods
that Lender reyuires, The insurance carrier providing the insuranee shall be chasen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld, tF Borrawer fails to maintain coverage deseribed above, Lender may, at Lender's
option, ebtain coverage to protect Lender's rights i the Property in accordance with pagagraph 7. ‘

AH insurinee policies and renewals shall be acceptable o Lender and shall include a standard mmlguhc clause. |ender
shall ave the right to hold the palicies and renewids, I Lender requires, Borrower shall prompily give 10 Lender sl receipta of
paish preminms and renewal notices, W the event of foss, Bonawer shidl give prompt netlee 1o the inmanee capricr sl Lendee,
Lender iy mnke prood ol lass i€ wet made promplly by Borrower,

Untess Lender mud Burrower aherwise agree inowriting, insursnce proceeds shall e ‘lpphul to Testorutiog or wpuh o the
Propenty dantged, (04 restoration or repait Is economically Feasible and Lender's seeurity is not lessened. 11 the restoration or
tepie 18 uob coonamizandly feasible or Lender's securlty would be lessened, the insurinee proceeds shall be applied ta the aums
seeured by this SeearityAnstrament, whether or net then due, with any exeess paid 10 Borrower. 11 Bortower abandons the

Property, o does not stvwecwithin 30 days o natice from Lender that the insurance enrrier has oflered o sewle o claim, then

Lender may colleet the inssdzaes proceeds. Lender may use the proceeds 1o repair or restore e Prapesty ue (o piay sums
secured by this Security Instruraers, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and Borrowe? etherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the montiny ppyments referred o i paragraphs 1 and 2 or change the amount of the payments, I
wnider paragraph 24 the Propenty 18 acquieea iy Lender, Borrower's right to any insurance policies and proceeds resuliing from
danage o the Prnpunv prior o the aequisition zaa! pass to Lender 1o the extent of the sutms secured by this Secarity Instrumen)
immediately privr to the acquisition, :

6, Oceenpuney, Preservation, Maltenunce nad Peotection of the l’mpu 1ys Borroser's l.mm Am:limthm' .cn.suhuhla.
Borrower shall vecupy, establish, and use the Property.ss Sorrower's principal residence within sixty diys afier the execution of
this Security Instrument and shall continue to oceupy e Property as Bortower's principnl residence for at feast one year aller
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shill not be unreasonably withheld, or unless
extenuating cireunstances exist which are beyond Borrower's conirot, Borrawer shall not destroy, damage or impair the
Property, atlow the Property to deterjorale, or conmil waste on tagCroperty, Borrower shall be in default iY any Torfeiture
action or proceeding, whether ¢ivil or eriminal, s begun that in Lendée™ vood fuitdh judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created by this bt.‘l.llt%ly Lasteument or Lendet's sceurity imerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tive wetbon or proceeding to e disimissed with a reling
that, in Lender's good faith determinmion, precludes forfeiture of the Borrower's daterest in the Propeny or other mierin}
impairment of the Tien creaed by this Security Mstrument or Lender's seeurity fterost, Borrower shal) also be in default if

Borrower, during e loan application process, gave materially false or inaccuyate Infurszaban or stements o Lender (or failed - -

to provide Lender with ny matecial information) in conneetion with the loan evidenced o the Note, including, but not limitel
to, representations concerning Borrower's oceupaney af the Property s v principal residence, F this Security Instnament is on a
leasehold, Borrower shall comply with all the provisions of the lease, { Borrower acquires dee litte to the Property, the
leaschold and the fee title shall noet merge unless Lender agrees o the werger in writing,

7. Protection of Lender's Rights [n the Peoperty, 10 Bocrower fatls to perform the covenants agd I\"ILLIIIL‘IN.‘: contiined in
this Security Instrument, or there 48 a legal proceeding that way signiticwnly affeer Lender's vights i tie Propenty (such as a
proceeding in bankruptey, prabate, for condemnation ot (orfeliure or 1o eiforce aws or repnintions), then erder may do and
pay for whatever s necessary Lo protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying any sums seeured by o lien which has priogily over this Security (nstrament, appearing i court, paying
reasonable attorneys' fees and entering on the Property t make repairs, Although Lender may ke action under fhis pargraph
7, Lender does noi have to do so.

Ay amounts disbursed by Lender under this paragenph 7 shall become additional debi of Borrower seeured by this
Securnty lnsteument, Unless Borrower aud Lender agree o other terms of puiyment, these nmounts shall bear interest from the
date of disbuesement 2 the Nute rate and shall be payable, with interest, upon netiee from Lender 1o Borrower requesting
payinend,

. Mortgage Insuranee, 1 Lendet tr.qmrut mortgage insuranee us u conditlon of :uuhin;. the Iuan :.w.urul b> this Security
Instrnment, Borrower shall pay the prewisms tequired wouaintain the mongage insuraoce o effeet 1 for any reason, the
MOLZARe msuranee coverge tequited by Lender Tpses or veases o b ineliect, Borawer sldl poy the prensums vequited w
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Lendber's ndilress stated Beroin or wny wiher mldrm {emder dcsiumtu hy nnlh‘v i Botrower. Any notice provided for in this
security tstewment shall be deemed 1o have been given o Doteower or Lender when given as provided in Qis parigraph,

18, Governdng Luws Sever alnllt) This Securlty Instrumient shall bo governed by federnl law wnd the law of the
Jurisdiction i which the Propecty is Jocated, In the event that woy provision or clse of thls Security Instrument or the Note
coutlicts with appiicabie law, such conllict shadk non adfeer other provisions of this Securlty Instrament or the Note which cun be
given eftvet withow the conflicting provision, To this endd the pnwhlnm of this Security lnstrunent snd the Note age declared
fr be severabie,

16, Burrower's Copy, I]mruwua shid! be given one conformed copy of the Note wil of this hu. Writy hmtiument,

17 Teunsfer o the Property or w Beneliclad fnteeest bn Boveower, 1 sl or mny pact of the #roperty o iy Inierest by it
5 sold o transfereed (o §F o heneflebal interest in Botrower §s sold o wansfersed and Boveswor 1 it s ssiomt persond withow
Lender’s prioe writken consent, Lender 1wy, w s option, cegqube immediste payme bl of b sems secored by (his
Secutity Instrament. Hawever, this optlos shadd nist be exercised by Lender if exerciae is prohibited by Jederad baw as of te date
uf this Secueity lusbinent,

W Lender exerciess this uption, Lender shalt give Borrower notice of aceelerntion, The notive shall ;mwulu i period of pot
fess than O days Govethe date e notiee s delivered or mailed within which Borrower must pay nld sums seeured by this
Seeurity Tnstrument, iFdesower fails te pay these sums peioy (o the expiration of this period, Lenter may lnmku any remedies
permithed by this Seenrity asiament withow further outice or demand on Barrower.

14, Borvower's Righv 6 Relnstate, 10 Borrower aedts certain conditions, Borrower shall have the m,ln to huw.
cnforcement of this Security stranent discontinued a4 any thue prior to the carliee of: (8) § days or sueh other period as
applicable daw way speaify Tor remsaatement) before sale of the Property pursuant 1o any power of sate contuined in this
Security Instrument: or (b eatry of a judgssent enforcing this Security lnstrument, Those conditions are tat Bursower: (1) pays
Lender ali sums which then would be dueanaer tiis Security nstrument and the Note as if no accelerstion had oceurred; ()
cnres ay dotault of any ather covenams or agreciems; (¢} pays all expenses ineurred i enforcing this Secarity strument,
teluding, but not Limited o, reasounable attornes' fzes; and () takes such action as Lender may reasonably require to assire
thit the liew of this Security strument, Lender's vigate-in the Property and Borrower's obligation to pay the sums seeured by |
this Security fasirument shatl cominue unchanged. 2ron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall cemain fully etfective as [ neaecelertion had veeurred, However, this right 10 reinstate shall
not apply in the case ol acceleration under pavagraph 17.

19, Sale of Note; Chunge of Loan Servieer, The Noleor/a partial interest in the Nowe Qogether with this .‘munw
{nstrument) may be sohd one or more times without prior potice to Forrower, A sale may resull in o change in the entity (knnwn
as dhe "Loan Servicee™) that collects monthly payments due wader the Wote 2 this Security lnstrument, There also may be one . .
or more changes of the Loan Servicer unrelated to a sale of the Note. I iher is o change of the Loan Servicer, Borrower will be
giver written notice of the change in accordance with paragraph 14 above and aprascable faw. The notice will siate the name and ~
address of the new Loan Servicer and the address 10 which piwnnnts shouid Lo maie. The notice will lso contain any other .
information required by applicable law,

20, Hazardous Substanees, Borrower stmll WOt cause of permil lhc jresence, dac. xiwpmul \lomg,c or refease of any
Hazardous Substances on or in the Property. Borcower shali not do, wor altow anyane eise o do, anything affecting the,
Property that is in violation of eny Environmental Law, The preceding 1wo seatences shall nioc apply o the presence, use, or
storage on the Propeety of small quamtities of Hizardous Substances that are generally recogtizgdd 1o be appropriate to normal C. \
residential uses and to maintenance of the Property.

Boreower shall prompdy give Lender written notice of any nwunhamm. u.lmm. dcmmu! luw.w.l wr other action hy any o
povernmental or regulatory agency or private party involving the Pro;n:rl v ad any Hazardous Substance or énvironmemal Law f.,‘!
of wisich Borrower hias actual Knowledge, I Borrawer learns, or is notitied by any governmental or regulMery autharity, that P"
any remaval of other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shatl promptly take \aw
all necessary remedial actions in accardunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces”™ are those substances defined as loxic or humrdmm substanees by
Enviconmental Law and the {ollowing substances:  gasoline, Kerosene, ather Oammable or foxic petreleum products, toxic s
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebiyde, and radionctive materinls. As used in-~
this paragraph 20, "Environmenal Law" means {ederal laws and faws of the jurisdiction where the Property is loeated ihat
relade to health, safely or environmentai proteciion,

NON-UNIFORM COVE N:\Nlb. Butmwur and l.utdu l’urihl.r Luw.u.uu nd ‘\g.n.u s fulimw
21, Accelerution; Remedies. Lender shall give natice to Borvower prior 1o aceelerntion follawing Rorrower's hreuch
of any covennnt or agreemten in this Sceurdty Instrument (but not prior to woetlerntion under parngraph 17 unless
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BALLOON RIDER 1o ne it aovguns

(CONDETHONAL MOIMFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made thix feh day of My . 19945
el b5 incorporated lay wad shall be deemed o nmemd and supplement the Mostpage, Deed of Toist or Dewd 1o
Secure Debt (he "'Seewrlty Instmiment™ "y of the sume dte given by the understgned (the “Borrower™) we seeuie
the Borrower's Note (0 RAVERSKHOUD MORTOAOR CORL,
_ ‘ Uhe ' Lendes'')
of the smme date and coverday the property desertbed in e Secority Instrament snd focsied a:

WA W, BOTH STREET, CHLOAO,  TREAHOTE aaain
[Praperty Addiew)

The usterest rate slved oo the Note is cabled the "Note Rate,"" The date of te Note s called the “Note
Date.” Lunderstomt the Letaer may transfer the Note, Seeurity [nsirusment s s Rider, The Lewder or anyone
wha akes the Note, the Seeuriy Mnstrvment and this Rider by transfer s who by entitied to regeive payments
under the Nuote is ealled the * Noteddalder,

ADDUITIONAL COVENANTS, i wddition w the covenas and sgreements in the Seeurity istrament,
Borrower and Lender further covenant and agiee as follows (desphie anything 1o the contrary contained in the
Security Instruttent ur the Notw): :

L CONDITIONAL M()l)“"l(::\'l'l()N AND EXTENSION OF LOAN TERMS

S AU the Marity Dute of the Note and Security lustieseat (the *Note Maturity Date'’), T will be able
extend the Note Maturity Date to June lav, 2025 , o (the lixtended Maturity Date™)
and modiy the Note Rate o e **Moditled Notw Rate'" determineba accordance with Section 3 below if all the
conditions provided in Sections 2 and § below are met (the **Conditionzi Modification and Extension Option’*). i
thuse conditions are not met, T understand i the Note Holder is under-noabligation 1o relinance the Note or
modify the Note, reset the Note Rate ur extend the Note Matority Date, vadibat T will have to repay the Note
Crom my owz resources or find a tender willing to fend me the money 1o repay heNotg.,

2. CONDITIONS TO OVTION

(F 4 wani to exereise the Conditional Modification and Extension Option, certai conattiases must be et s
of the Note Matrity Date. These conditions are: (13 1 must still be the owaer and aceupaps =8 the property
subject to the Seenrity Insirwiuent @he “Property’'); (21 1 must be current in my momthly piyseents and canhot
have een tore than 30 days e on any of the 12 seheduled maubhly payments immedintely preceding the Note
Maturity Date; (33 there are no liens, defeets, or encambrinces against the Propenty, or other adverse mintters
affecting title to the Property (except for taxes and specinl nssessments not yet due and payable) arising afier the
Securily Insteument wis recorded; ¢ the Madified Note Rate cannot be more than § percentage points above the
Note Rate; and {5) T must make a writien request 0 the Note Hokder as provided in Section 5 below,

EISGECSE

MULTISTATE BALLOON RIGFR {tAODIFICATION AND EXTENSION) » Sinplo Funilly « Fraddia Mac URIFORM iINSTRUMENT -
%877“ 19204t ‘ ‘ . ' a1 o) 2 ‘ . . " Form 3190 “’0 goi S
VME MOILOAGE FONMS - (310/290 5100 - (300153724 C ) i ’é
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