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CHEMICAL RESIDENTTAL MORTGAGE CORP MORTGAGE ‘ 16170000687

625 NORTH COURT VAUATINE 11 60067 |

THIS MORTGAGE ("Seourity Instroment") is piven on May 12, 1995
The mostpngor is :

MI SUK KO CHOL AND S TAN CHOEB, HER HUSBAND

("Borrower"),
This Security [nstrument is given to

CHEMICAL RESIDENTIAL MORTGAGE CORPOFATJON thich is organized and existing

under the laws ofche State of New Jergey , and_sebose address 18
343 THORNALL ST EDISON NJ 08837

{"Lender™).
Borrower owes Lender the principal sum of

One Hundred Fifteen Thousand, and 00/100 Bollars
(US. § 115,000.00 ). This debt is evidenced by Borroveer's siote dinted the same date as this Security
Instrument ("Nolc"ﬁ\_which provides for monthly payments, with the Tull debt, if not paid cartier, due and payabie on
June 1, 2025 . ‘This Security Instrument secures 10 Lender: () the repavinest of the debt evidenced by the Note,
witl interest, and all renewals, extensions and modilications of the Note: (b) the payment af all other sums, with inferest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢ the perforntance of Borrower's covenants
and agreements under this Security Instniment unt?lhu Note. For lﬁis purpase, Dorrower does hereby serigage, grint and convey
to Lender the following described property lacated in :

/.//9./(')('/,,{, MO g //‘,; S COOK | County, Nlinois:

LOT 29 AND THE SOUTH 12 FEBET OF LOT 30 IN BLOCK 3 IN WITTBOLD'S
INDIAN BOUNDARY PARK BEING A SUBDIVISION OF THE NORTHEAST FRAC-
TIONAL 1/4 OF FRACTIONAL SECTION 31 AND THE NORTHWEST FRACTIONAL
1/4 OF SECTION 32 AND PART OF THE EASTERLY 1/2 OF VICTORIA
POTHIER'S RESERVATION ALL IN TOWNSHIP 41 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PINR 10-32-101-044-0000
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FOUETINGOWETEE abd the Sguensyentionss o herendier wrectod on the propesty e ol riserneson, appaitesisicen,
and Baimes s or herstier s opart ol the proepeny, AN replivements and wdditdoms shift alse be vovered by s Seciiy
fstiement A of the torepaing o referred (o f Biks Securiy Jasirimsent oy the "Proprery”

BORKOWER COVENANTS o Borrowes o tawluliy seped o) fie ostate hotehy conveyed s Jiy the tipi to
el gt ad cosvey e Propeaty st that the Property e srenenbend, eacepd Tor encambomees ol ecand, Hozrowe
war ity and with defomd peneraliy g title to the Propenty asainst all chiioe sid dessiids, sitbieet o oy enewsibrances of recond.

THIS RECHRETY INSTRUNMENT vosnbines ubifostn cosoings G sadfonal gse and soneuniiors covimgits swith imited
Vit By ERSUCHON [0 COnSTIIER i S ot ety isstiuaent coreging ead property.

PNIFORNM COVENAMNIS, Horrower ad fended covenatst and aproe os foilises:

FoPayment of Prinetpad swod Dtesests Peepnyment s Lite Cliseges, Borrawer ahidl prampily pay sshen due the
proseipal of s tierent on e debt eyvidenevd Dy e Nute i say Joegiymest and Brie clianies due dsder e Noe.

2 Funes o Cases oot fnspenner. Subject o sppiivadile s o o witien waives by Lender, Boctower stiall oy
o Lender on e iy faoithly payments sre die ander the Note iy die Noweois paed e dull asain Chunds™s foes o yemly
L e asaesainents Sl st prienty over s Secutity dusttument gs afien on she Pioperty; e yendy deasehnkd
pray ety o paossd et e Propeny i any; o vty harand o propenty msatanee proniams 1y yeistly Heanl sttt
ey, i iy, (o) $eod_ateige Daimee pressisme, 8 any, s g s sans payihile By Bortower s famkes, by
accordunee with e provisions 0P Zassgraph R, n e of the payient ob moitgge sisarisiee presmiass, These e e called
“Pserow Tlems. e sy, staqn e, collect e Bkl Pasmty i sotne ant o exceed e s i aoast i lemder
Ao Tederalls rebnted mortgipe ooy regquire for Borrower's eserasw avcount smder the Sederal Real frgue Seitlemen
Procedures Agt ol 197w wnended Trom g o e, 12 S 008600 of feg UHESPAT untess another fase that spplies 1o
e Dands sets i fesser amouit, 3 so, Dosder iy, ab amy e, votleet sl hold Busds ny ot nos o exeeed g tesses
aount. Lender axy estintate te oot of Pusfedoe an tie basls of cueeent digie und reasonabie extinotes of cypenditsies vl
futiee bocrow Benes of opheswise iy geeosdanve Wil apphicable fiw.

The Sy shadl be beld i an stigDon whose depostis sre ihsured by o federal speney, insamentadity, or emity
Vineluding Leoder, o femder s seft un fiiiriony or ey Bderst Homme Loan Baak. Lender shalb apphy the Funds o pay the
Eserow fems, Lender tiay vob ¢hape Borroser Top Bagegand applying die Punds, anininiy aly g e esernw seoant, or
verdying e Fsero Rers, unfess Leder pays Horrowe Giteressan e s and apphivshle s periis Lender 1o make sich
o i, Howeser, Doader may sequine Borrower o iy o ota-te charge for an insdependent resd estale W repoting service
aseet By Lendler B connection with s fonn, ubess apphicably By ravades otherwise. Undess sotrecstient sominle o spphieisite
faw raquines aterest G he ik, Lender shigh nor e regiired to pay ibarmwes g Serest of artings on e Puid Bortower
st Lender iy agsee i wrigiig, owever, St isterest shalt be paiden ihe Punds, Leder shall give o Bornwer, withont
ehinrge, st aecaunting of the Fosids, showdng credity nd debars 1o 8 umds ad e pispase fig whivh il delidt to the
Fomds wis made. Che Funds are pledged s additiona! security far ail sums sevtred by (his Secarity Isoaoment,

Hthe Funds liekd by Lender exeoed e amounts persitted s be fied by st B, Lender shall avvountm dorrowes
for the excess Dunds i aeeordimee it he regwiremyms of appiicabfe faw, 1 theasaunt of te Fuids eld ry fember o sy
Hine B B0t sufficient o pay the Eserow Tems when due, Lender may so notily Bopriwes n wiiting, and, s cise Batower
st gy s Gender dhe amotgi neeessary (o make wp e deficieney, Borrower shall ik o the delivivney oo more s
neglve manthly paviens, o Lender's sale diseretion,

Upon payment in [l of aff swns secwred by tits Secarity Ipsteument, Lesdder shall protmpiy refum! 1o Borrawer any
Fands Deld by ender. I, ander Parageaply 21, Lender shatd acquire oy sefl the Propeny, Lender, possigo the seanisition or safe
ol the Property, shadl apply any Frouds held hy Lender a the time of acqaisicion or side as i creditapali the sups sechred by
this Security instrumenl,

3 Applicatfon of Payments, Unless applicable taw provides otherwise, afl payments eesvad iy Lender under
Pagagraphs 1 oand 2 shall Be appiieds Hirst woany prepaymsent charges doe under the Note; seeond, o amiones payable siier
Pacagraph Y third, o interest due, Tousth, to prineipal due; aned fast, woany Baie charges doe tander the Note,

4, Clurgess Liens, Borrower stadf pay ali taxes, tssessents, eharges, fines and impositions seributable fo the Property
which may altain priority over s Securisy Tasirmment, and jeasebold pryrents or ground rents, iy, Horrower shiall pay these
obiigativns i e manner provided is Paragraph 2, or it ot paid it nsanner, Bortower shall pay them oo time direeddy w the
person owved payment, Boprower shall promptly tardish o Lender all antices of smeums w be pad wnder this paragraph, 1
Borrower giakes these payments direedty, Borerower shill pronspdy furmish to Letuder recetpts evidenving the pagmiis,

Barcower shald promptly discharge any Hen which has priority over this Security Instrunent unless Borrower: (4 agrees
i writing W thy payment of the oblimtion seeured by the Hen i manner seeeptible to Lenders () conests B good faith thy
tien, by or defends agiinst enforeemient of the Hen o, fegal proceedings which w the Lender’s optaon operpte W0 prevens the
enforcetiesd of the Hehy or () sceares Troms the holder of the Hen anosgreethent satistactory o Lender subordisating the tien o
this Security fnstrument, [V Lunder determines thit wny gt of die Progerty s sabieel woa Her which sy attiis priorily uver
this Seewrity Instrument, Lentler may give Boreower o notice identifying the ien. Borrower shall saisty the Hen or tske one ot
more of the selions set forth above within 10 days ol the giving of nosice,

5. Haeurd ar Property Insuranee, Borrower shall keep the improvements now existipg or hereafter erecnad on ihe
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Property mseid aganst foss by e, lazards included wihin the term “extended caverage” and sy ather hazads, fncluding
Huuds ur Hooding, for which Lender requires inswrmee,  This insuranee shall be maintained in the amounts and for the periods
that Lender requives. The insuranee caroier providing the insurance shall be chosen by Borrower subjeet w Lender's approvil
which shidl not be unpeasonably withheld, 10 Borrower faiis 1o maintain covernge deseribed above, Lowder may, at Lender's
option, obtin coverage 1o proteey Lomder's ights b e Property i accordance with Pasagraph 7,

Albinsurinee policies and reneswils shall be acceptabie 1o Lender and shall include a standard morpage clivse. Lewder
sl ave the right ta hold the policies and renewals. T Lender requires, Borrower shall promply give o Fensder all receipis
af pabd premivums and renewal netices. In the event ot loss, Borrawer shill give prompt setice o the insurance carrier and
Lender. Leader miy make prool of Joss i not made promptly by Borrower.

Cudess Cender and Borrower utherwise agree in writing, insuraiice proceeds shatt be applied w resteration ar repiir ol

the Property dimiaped, it the restoration or repair is econunmically feasible and Lender's seeurity s not lessened. [F the restoration
of e 15 ot ceonomically feasible of Fendee's security would be lessenesd, the insurinee proceeds shall be applice 1 the sims
sectied Dy this Secugity lastnnnent, whether or oot then e, with any exeess pid o Borrawer, 3 Bortower abandons the
Propeny, or does ot answer withio 30 days senotice Dory Lendes shat ehe imsarance esrier Bas oflesed to setile acelaim, then
Fendder iy volleet die msuriice proceeds. Fender may use the proceeds (o wepmr or iestore the Propeny o o pay snms seeored
by s Secunty Jostiument, whether or ot then due, The 30 day peciod will begin when the notice 1 pven.

Uinfess Lendeand Borrower otherwise agree tnoswriting, any apglication of proceeds o principal shall not exient or
pestpone thie due dice o8 e monthly payments refeered o in Paragraphs 1 and 2 or elange the amount ol the payinens, T wber
Paragraph 21 the Propesey s acquired by Lender, Borrower's right to any insaranee policies and proveeds resulting from gpimige
to the Property priov to b sequisition shall pass o Lender to e estent of the sy seeured by this Seeurity instrument
immediately prive (o the aequistion,

6. Oceopancy, Precoersstion, Malntemmee and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall vecupy, 4stabbish, and use the Property as Bereower's principal residence within sisty days alter the
execttion of s Seeurity Instrament aadstinll continge to oceapy the Property as Borrower's princtpal residence Tor al least ope
yiar alier the date o veenpaney, upfess Leader otherwise mrees in weiting, which consent shadl not be wreisonably withheld,
or uiless cxtenoting circunistianees exist whielvare beyord Borrower's control, Borrower shall not destoy, dimige o1 impair
the Bropesty, allow the Praperty wdeterieie, aocammit waste on e Property, Borrower shall be in detinv i any forfenure
action og procevding, whether civil or eeiminal, s begun it in Leartar's gosod Gt judgment could resalt i forfeituie of tie
Properiy on otherwise nsnertally unpate e Hen crened by s Seeunty tnstranent or Lender's seeunty inferest, - Borrower tiay
cure sueh s delanlt e cemstate, as pravided i Paragraple 12, by caasing the action or proceeding, 1o be dismissed watdi w euling
iat, B0 Lender's pood Gaith dewermination, preehides Tosiare of (e Boower's interest methe Propeny or other material
pngraarenent of (e lew ceeted By s Secunity Tstiuent or Seader’s seeurity interest, Borrower shalt abo be in defauli il
Norgower, during the foan application provess, gave materally Galse ar dnaceurate information or statements (o Lender (or fuiled
to provide Lender with any oiaterial informaion) in conneetion Wi he loan evidenced by the Note, including, Bt oo limited
W, representations coneerning Borrower's ogeupaney of e Propertyasa prineipal residence, 17 this Seeurity istrument is on
a Teasehold, Bortower shall comply with atl the provisions of the deass, 10 Borrower sequires fee title g the Property, the
femert® L) the Tee itle shiall not mergte inless Lender agrees W the merest i witing.

7. Protection of Lender's Rights I the Property, 10 Dorrawer Ty perlor e Covenanis s agreements contiined
i this Security Lstrutent, o e s o fegal proveeding dat may significantty dlec Lender's rights inhe Propeny aeh s
a preceeding in bankraptey, probate, for condginniton ar forfeinee or tenforee Seveor regubations), thes Lender may do and
pay for whatever is neeessary to proteet e value of the Property amd Lender™s righan the Propesty. Lender’s selians iy
welude payiene any sums seeured by a len which bas priosity over (s Security Insement adieating ieeourt, payig teasanable
attorneys fees and emering on e Property o make repairs. Althouyd Lender may take sclen under s Parageaph 7, Lender
does nat e e do so, Apy anoutits disbugsed by Lencer wnder this Puzagvaph 7 shidd bevome wdditional debt or Horrower
secured by this Seeurity Ensteument, Unless Borrower and Lender agree Wwoother terms ol paymes-these sunounts shall bear
interest from the dase of distuesemens st e Note vie amd shadl be payable, with interest, upon notiee From Fender to Borewe
requesting payment, : _

B, Mortgage Insuranee, ¥ Lender required miortgage insuranee a8 o condition of making Giegenn secused by this
Seenrity [nstrdment, Boprses e shadl pay the premiams required o miintain the morigage nsuranee i etlecto [F-{or say rewson,
he murgage insurinee covernte regquired by Lender Tapses or censes tbe in elfeet, Barrower slall pay the premivms required
to ubiais coverage sabstantiatly equivatent o the maegge insuriee previously G effect, ata cost sabatamially equivilent to the
cost 1o Borrower of the morgage insuraiee previonsly in effeet Trom an alternae marage insurer approved by Lender, 11
subistantindly cquivalent morttige insuranes coverape is not available, Horrower shidl pay to Lesder each month a sum equal 9
aie-twelith ol the yearly motQige insuraace premiu being paid by Borrower wheo the insuranee coserige Lapsed or ceised o
e i edfect. Lender wilh aeeept, use socd ein ese payments s i loss reserve i Heu of moripage msarmee, Loss reserve
pavinents may o lapger be required, st te option of Lender, i mortgage insirance coverage (n e mmount and for the perlod
that Letder requaresy provided by s insurer approved by Lender again becomes aviilable and is obtained. Borrower shall pay
the premiwms requized fo masitain morige e i effeel, or o provide o foss reserve, witil the requirement Tor pionigage
insuratiee eeds i ccordance with any written agreement between Borrower and Lender or applivable law,

: 9, Iuspestion, Lensder o ds apent i make reisonable entries upon and mspectiogs of e Praperty. Lender shall
give NHorrower totice at the time of or prion to an inspection specifying reasenable caose for the inspection. \

10, Condemautlon, e proceeds af any awaed or calm far dimnages, direer or consequertal, by copnectiog whh nny
comdetuzion ar other tking of aay part of the Property, or for conveyanee i fen of condemaation, wre hereby assigied awl
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I the event of s total taking o the Prapeaty, the procewds shall e applied 1o the s seoured by his Secarity
ftiunent, whether or not then die, with any excess paid so Borrawer, iy the event of o paniil taking of the property In which
the Tair ket value of the Property immediately belore the tking Is equal to or greater ta the amount of the swms secured
by this Security Basteument inunedintely before te taking, wnless Borrower nid Lemder otherwise wgeee in writing, the sums
secured by this Secartty lnstranwent shadl be redueed by the unonnt of e proceeds multiplied by e fotlowing fraetion: @) the
fotd wmount ol the sws secured mmedintely before the taking, divided by (h) the tair macket vilue of the Propenty inmediaiely

belore the taking. Awy balimce shafl be patd to Borrower. I the event al a paetinl duking of ihe Property in which the fair market -

vidie of the Property immedintely before the taking is less than the amount of the sums secored immediaely before e aking,
untess Borrower and Lender otherwise agree in weiting or anless applicable law otherwise provides, the proceeds shall be applied
to the stwns secured by this Seeurity luscrument whether or not the sums are then due,

[Nl Property is abandoned by Borrower, or if, ater notice by Lender to Borrower that the condenmor offers o make
i awvard or settde o claim fur damages, Borrower faits (o respond 1o Lender within 30 days alier the date the notice is given,
Lencler i authorizad o collect and apply e proceeds, at iteoprion, elther w restoration or sepair of tie Propesty or 1o tlie sums
secied by this Seewity tnstroment, whether or not then due,

Padesy Lender el Borrower otherwise agiee s writing, any apphication of proceeds o prinelpal shall sot extemd or
poosdprane e die dateaf tee manthly payments relersed o in Paragraphs 1 and 2 or change the amewt of such payments,

{0 Boreaves” Not Relensed; Porbewruney by Lender Not o Walver,  Extension of the time {or payment or
modilication of pmovtizadon of the sums secured by this Secarity Instrument granted by Lewder o any suceessor ininterest of
Barrower shall not operat: v release the Hability of the origing Borrower ar Borsower's sueeessors ininerest, Lender shall not
be reguired o cominence pracesdings agiinst any successor in interest or refuse o exiend time Tor payment or otherwise modify
amontization ol the sums seeuled by this Security Tostrument by reason of any demind made by the original Borrower or
Borrower's successors i interest” Ay forbearanee by Lender in exercising any right or remedy shall not be o waiver of of
prechucde the exercise of any right ov romady,

12, Successors sad Assipns Bourdd; Joint and Several Liability; Co-Signers, The covenunts amd apreements of this
Security Iosteument shall bind and benefa_tfaecsuceessors and assigns of Lender and Borrower, subject o the provisions of
Aeagraph 17, Borrower's covenants and agreements shall be joint and seversl,  Any Borrower who co-signs this Secority
Instroment but does not exeeute the Note: (a) i3 cossigning this Secarity lstroment enly o mortgage, grant and convey that
Horrower's tterest in the Property vmder the teeris aihis Seeurity fastnimen; (01 is oot persanally obligated to pay the sums
secured by this Seetnty instrument; asd (€) agvees Biabdinder and any oter Borrower miy agreed o extend, madily, forbem
or uake any accotmuditions with regard o the ferms e 2ns Securily Instroment or the Note without the Bogrower's consent,

13, Lons Charges, I ihe loan secored by this Secarity nstrument is subject wo s Taw whick sets maximum toan charges,
and that Jaw s Tinally imerpreted so that the interest or other (can charges collected or 1o be coltected in connection with the loun
exceedt the permitted s, then: (a) any such loan charge shadl Beredueed by the amount necessary 1o reduce the charge (o the
permitted Tinin; and (b} ziny sums already collected from Berroswer wien exceeded permitted limits will be refunded o Barvower.
Lender may choose to make this refundd by reducing the principal srea-ander the Note or by making @ divect  payment o
Borrower. 1 a refund reduces principal, the reduciion witl be treated asapartial prepayment without any prepayment charge
under the Note, :

{4, Notices, Any notice to Borrower provided for iy this Seeurity lustratvsscshall be given by delivering it or by mailing -

it by first class mail unless applicable law requires use of another methad. The votice sialt be direeted 1o the Property Address
or anty other address Borrower designates by notice to Lewder, Any notice to Lender ssihbe given by first elass mail to Lender's
address stated herein vr any other address Lender desigiates by notice o Borrower, ~Apz-natice provided {or in this Security
Instruteny shall be deepied o have been given so Borrower or Lender when given as pravadedin this parigrapl,

18, Governtug Luw; Severability,  This Security Instrument shall be governed by duderat taw and the Jaw of the
jurisdiction in which Wie Property is tocated, In the event that any provision er clanse ol thisLecurity Instrument or the Note
contlicts with apphicable Taw, such contliet shall not afleet other provisions of this Security nstroment o7 the Noete which can be
given eriect without the conlicting provision. To this end the pravisions of this Securily nstrameti-apd the Note are declared
to e severable,

16, Borrower's Copy, Borrower stall be given one conformed copy of the Note i of this Secirity nstrument,

17, Teanster of the Praperty ov o Beneficiol Tnterest in Borvower, o all or sy part of the Propeior any interest
i it s sold or twansterred (v A0 o beneficial imerest in Borrower is sold or transfecred atwd Borrower is ot & natral person)
withott Lender's prior written consent, Lender may, ab its apiion, requize immediate payment iy fuld of al) sums secured by this
Seeurity Instrument. However, This option shall not be exercised by Lendar {1 exercise is prohiblted by federal liw as of the date
of this Security tnstrument, : .

I Lender exercises this option, Lendee shall give Bossower dotice of neeeleration. The notiee shall provide a peciod of
not Tess thin 3O days from the dite the gotice is delivered or mailed within which Borrower must pay atl sins secured by this
Security Instrugment. I Boreawet fails (o pay these sims prior o the expiration of this period, Lender may invoke wny remedies
permitted by this Security instrutrient without further notiee or dettiand on Borrower,

18, Horrower's Right fo Relnstate, 10 Borrower meets certain condittons, Borrowey shald have the right t awve
entarcement of this Seurity Tostrument discontinued a6 day time prioe w te eatier of G0 5 days (or sueh other period s
applicable faw may specily Tor reinstutement) before sale of the Property pursunnt (v any power of sule contained in this Security
tstrmens; or () entry ol a judgment enforceing this Seeuriey Insirament, Those conditions are that Bograwery (i} pays Lender
il sums which then wouk! be due ander this Seeority fstrament and the Note as i no aceeleration had occurred; (Y cuses any
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defanlt of any other covemns ot mgreeteents; o pays sl esgrenses invwned G eadorhgthin Gecaty s, inctudiog, i
e Dimitedd (o, reanemable anommeys’ Tees, mnd ab (akes such aclion ms Fendec iy rcasmably recgidie To e dad dhe Tea ol
this Security lostonaest, Lenders tighis in the Prageety and Borrawer's obligation to puy the stimy seoned by dils Secunly
Bistrnssent stidd comtbmse unchiasged. Dpon remstetesient by Borrower, thix Seenrity Insteament and the obbpations secoied
herehy shalt recisia dully effective as i e aveelertion hid ovewred. However, this ight @ cetistate shall sotapgly bethe vise
ol aceelerion tnder Paragraple 17, .

19, Swhe of Note; Cligngge of Losm Seevieer, Fhe Note or g partiad isierest in the Nute goperher with this Seeosily
fstineient) may be sold one ar e hnes withow prior onee o Borower. A sile iy tesubt i chnnge s the entity (known
i the " Loar Services™s it collects monthly payears doe undes the Note and ihis Secuddty Instrament. There also may e ofie
or mwre changes f e Loan Servicer umelted o a sue of the Nete, 1) these s o chge of the Loan Setvicer, Bornower will
b priven written notice of e elange iy aecordance with Paragraphe 1 above and agpticable lnw. - The sotice will stk the g
aned sdedresy of tie new Lo Servicer and the address 1 which payiments shoubd be e, The notice will alse cortain wny othet
indogaation iequired by applicable Taw, . :

20, Fmrdous Substanees,  Borrewer shifl not couse o permdy the preseaee, wse, disposal, storape, or release ol any
Hazardous Substaiees an or in e Progerty. Horower shidd aotdo, nor mlfow jyome else 0 do, asythiing adecninyg twe Propety
that b in viotadian of any Eovironmentad Law.  The preceding twe sentences shadd not apply 1o the presence, use, of stovsge o
the Property of smatbauantities of Hazardous Substinees it are genersily recognized 1w be approprite o narmat residentinl uses
ad Ly maitenanee ol W ruperty,

Horrawer shali promptly give Lender weitten notice of iy investigation, efaim, demind, Jawsuit or otlier aetion by any
governteatal or regulatory-igeney or privite party involving the Praperty and any [azardaus Substance or Eavirenmenial aw
of which Berrower has actaalwaswledge, 10 Borcower learns, or is potified by uny gavernmentil or regulatory authority, thi

any remavie or other remediation ofany Haziedous Substanee aftecting the Property is necessary, Borrower shalt promply tuke

aft aecessary remedial aetions B deenrCanee with Fnvironmentad Law,

Av usedd in this Paragraph 20 eardous Substances” e those substances defined as wxic or azardons sabstinees hy
Environmental Law and the following substatices; gasoline, ketosene, olfser ammable or toxie petralean produets, toxic pesticides
and herbicides, volatile sofvents, uwtertais Canaining ashestos or formaldelryde, and radloietve materiafs,  As used in his
paragraph 20, Bnvirommenal faw” means Federii laws and laws of the jurisdiction where the Property is Jocated that refate 1o
healthh, safety ar environmental prolection.

NON-UNIEORM COVENANTS. HBortower aimbdeader further covenmt and agree us follows: :

21, Aceeleration; Remedies. Lender sholl give poive to Boreower priog to seeeleration followhug Borruwer's bresch
of uny cuvenant or ageeement in this Securlty Tastrument Gt net prior to sceeterntlon onder Pavagraph 17 unless
wpplicable b provides atherwise), The notice shall specity. {0 the defanit; (b) the uetion requived ta cure the delunit; (0)
a dute, not fess than 30 days from the dute the putice is glvendo Borrower, by which the defautt must be cuved; and {h
that faflire to care the default on v before the dite speeified by e sotice may result In weeeleration of the sums secured
hy this Security lastrument, foveclosare by Judicisd proeeeding wnasaie of e Property, The notice shail further Inform
Borrower of the vight (o reinstate after neceleration and the right to wssecvin the foreclosure proeceding the non-existence
of w gefuslt or any other defense of Borrower to aceelermtion and lareciosie, i the delialt s not cored an or hefore the
date specified in the notice, Lender st its option may requive immediate ppymvatin falk of all sims securesd by this Seeurity
nstrument without ferther demand and may foreclose this Scearity Instrament by Judicinl proceeding, Lender shall he
entitled 1o enflect wll expenses incurred i pursuing the vemedies provided {n this Pangraph 21, incloding, but not tinied
ta, reasomabie wttorneys' fees und costs of thhke evidence,

22, Redease. Upon payment of all sums secured by this Securisy fustrument, Lender bl retease this Seeurity nstrment
without charge to Borrower, Borrower shall pay any recordation costs,

23, Wailver of Homestead, Borrower waives all right of homestead exemption in the-Sroperety.

24, Riders to this Security Instruwent. 17 ene or more riders are exeeuted by Borrower arsd wetorded together with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated indo and sk amend and suppicment
the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Seeurity bistment,

The [ollowing riders are alttached:
Adjustable Rate Rider

ILLINOQIS SINGLE PANILY -FNMA/FTLMC UNTFORM INSTRUMENT ' Form 014 G1K]
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Y SIONMING BELOW Hotrewer aceeps aml agrees to (e tenme wd m\ummu mmmnwl m |Im Secim iy hstmen
- and iy iderts) exeeuted by Borrower and recorded with it

i .
/‘ f Cor g ' K

e S (e ol !

Pl
fal S k0TTI0 CRLAN (um

L Vhp Raba Dl Vi ] MbwsbalgwintE e

STATE OF JLLINDI, County ol oK
NILLY

/
[, the Undersigned, o Notary Publie In and for said county aidstae, do hereby cenify t
MT SUK KO CHOL ARD BRIAN CHOT, HER [HUSBAND '

personally known o me to be the sane persanis) whoseanie(s)X(js(are lh\.rihtd 10 the faregoing § mr\ el gpuurml hefore 2

e this day i person, and acknowledged tht hesshe/Qey. £1pned TR delivered the said instroment w10, he |huwl'u and

voluntaey act, for the uses aod purposes terein sel furtl,

Given under my hand and official seal, this 320k day of May, 1995

My Commission expires: ..?,/ 2?7 )q ’1 vu (;{ Cb;-(/ ﬁ)\”ﬂ‘ )

Nolar ""f*STE“ - SMITH , CHEMICAL RESIOENTIAL MORTGAGE CORP
i g‘_‘ ub‘hc. o e | 343 THORNALL STREET
STy EDISON, N 08837

Propared By :ROSE DURANSKE

ILLINOIS SINGLE FANILY-FNMA FUHLMC UNIFORM INSTRUMENT
CP08ET Pape 6 af 6 (Rev, 10104y
Replaes SMAR-LID {Rey YUY
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ADJUSTABLE RATL RIDER

(Certifiente of Deposit Index - Rate Copy - Flxed Bate Conversion Optlon)

THIS ADJUSTADLE RATE RIDER is nude tis - 120 bday of May, 1095
amd i ipgornorated into wd shiatl be deemed o nesd and spplement the Morgaage, Dead of Trast or Seearity
Deed (the “Security nstrament™) of the sume date given by the undersigned (the "Burrower”) 1o seeure Ilunuwu: §
Adjustable Rate Kot (the "Note®) to

CHEMTCAL un.sr:-:u.wmr. MOR''GAGE ("ORP()RJ\I‘LON,a corporation mq.u.uml and
axioting undaer Lhe laws of the State of New Jevsey
(the "Lendery of Ui same datesid caveritg the propeety deseribed in the Seeurity Instroment and Joeated

6350 W RSTES, CHICAZO, Tl 60646
[0=2=101=044~0000
I'mprll) Adldress
THE NOTE CONTAINS PROVISIONS AVEWING FOR (IIJ\NUI.‘S IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, TIE NOTE LIMITS 0000 AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONETIME ANE THEMAXIMUM RATE THE BORROWER MUST PAY . 'THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABRLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the coveranta and agreements e in the Seeurity [nstrament,
Barrewer and Lender faether coverant ansd agree o follows:

A ADIUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for o fnitinl interest rate ol
$ix & Seven-Bighthy ( 6L RS |
The Note provides for ¢hanges bo the dnterest rate and the monthly payments, §s Zolisws:

4. ADJUSTABLE INTEREST RATE AND MONMTHLY PAYMENT CHANGES

(AN Change Dades

The ndjustable interest rite 1 will pay may change on the first day of June, LR

and o gt day every STXTH monh thereatier. Baeh dide on which my adjisstable ineresisime coubd change
is called w "Change Date,

4
(%) The tndex Eﬁ
Bewinming with the first Change Date, 1y adjustable interest e will be based onoan fndes. "Phe “Idex” s the v
weekly avernge of secendary markel iterest riites un bemonth negotinhle certificates of deposit, as nuide available by ot
the Federal Reserve nnuni The mast wwm findex (Tgure avaifabie as of the date 45 days before cach Clumge Date is LA
cillled e "Current Index” ;*'
11 the Index is no longer .w.nl.\hlm e Note Holder will choose o onew Index that is based upon comparable /1
ilormation, ‘The Note Holder will give me notice ol this ¢hdee, s
(U Calewlmtlon of Changes -

Before eael Change Date, the Note Holder il ealenlste my new dnterest v by adding
Two & One-Had €
pereentage puinl(s) ( 2,500 %) tothe Carrent Imlv.\. The Note Holder will then round the resultof this

METTISEATE ARN RIDER - Comedhe tadeen
GOUNSEY PBage Lol b ogaun
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adddition o thie nearest one-eighth of ong percentige poiol (0 E25%). Subjeet to the it sated in Section 3(1) helow,
this roundes amount will be my new interest vate widil the next Chiange Date,

The Note Hobder will then determine the amoust ol the monthly payment that would be sallicient to rcp.uy the unpaist
prineipal [ expected 1o owe at the Chinge Date in full o thie Maturity Dade aemy new interest rate in substantially
cauind payments, The result of thiy ciateulation will be the pew amount ol my monthly payment,

{13 Limi)s on Interest Rite Chunpes

The imcress rate Tam required to pay at the st Change ”dIL will nal he greater than

Bigbt, & Seven-Eighths { 8.875 : %)
or less than

Four’ & Zuven-iighths (4.8 ok
Theeealter, my adjustarle imerest rale will never be inereased or decressed on any single € lmlwc Dine by more i
One : percentage pwnigsi i, 000
i) from the rate of interessy e bees paying for the preceding S1X months, My inlerest re will never
be greater than ‘ :

Twelve & Seven<kighlhy : { 12,875 ),

which is called the *Maximum Rie."

(1) Effective Date of Changes

My new inferest rate will become effective on cacl Change Date, 1 will pay (e amount of wy new monthly
gayment beginning on the first monihly payment date ¢ fter the Change Date until the .unuunl ol my monthiy payment
changes again.

(I Naotice of Chanpes

The Note Hoider will deliver or mail to me o notice of any ehapges in my adjustable interest rate and the amount
of wy moathly payment before the effective date of any change. “the notice will include information required by law
to be given me and also the titte and telephone tumber of a person whiwill answer any question [ may have regarding
the notice.

B, FIXED INTEREST RATE OPTION

The Note provides {or the Borrower’s opiion to convert from an adjustable inierast rate with interest rate limits o
a fixed interest e, as follows: ‘

5. FIXED INTEREST RATE CONVERSION OFHION

- (A) Option to Convert o Fixed Rue

f fhave i Conversion Option that | ean exereise unless 1 am in deladt or this Seetion S(A) wJ! pot permit me 1o do
s, The "Conversion Option” is my option 1o convert the interest rate T am required 1o pay My 2885 Note (rom 221
adjustable rate with interest rate Timits to the lised rate caleutated vnder Seetion 5(8) betow,

The conversion can oniy take place on o date(s) specified by the Note Halder during the period sweginning on the
FIRST Change Date and ending on the TENTH  Change Date. Each date on which my adjustabie interest rae
can copvert do e dew fixed rate is called the "Conversion Die,”

I 1 want ta exercise the Conversion Option, | must first meet certain wndumnx Those conditions are that: (i)
st give the Note Holder notice that T want to do so; (i) on the Conversion Date, ©must net be in default under the
Note or the Security fnstrament; (iii} by a duse specitied by the Nowe Holder, ) must pay the Note Holder a conversion
fee of 1.8, 8 250,00
Twe Hundred Fifty and 00/100 ;
and (iv) T st sign and give the Note Holder any documents the Note Holder requires to cfff.cl the conversion,

{1} Culeulation of Fixed Rafe

My new, fixed dnerest rate will be equal to the Federal National Mnn[,ng.c Associntion’s required net yield as of

MULTISTATE ARM RIDER - Convernble - YoM CD
COPSET Page 2of ) 110044
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e and e o day speeilivd by the Note Hodder for ¢ 8¢ e orlganad worm of this Nete is preater thim 15 yewrs,
J-year fixed rate mortgages covered by applicable 60-day mandmory delivery connmitiments, plus

Pive cdghtha of ong pureentage point 0,625 0, munded wthe neares!
ofe eighth o ane pereentage polnt /n. [28% ), o (i{J il e ordginal term of this Nute 5 18 yenrs on less, 85 year fixed
vte mmottpagtes coveed by applicable 60 day masditoey defivery commttments, plus

N/ -

( Wy tovnded b thee nearest
one ciphth of one Gesrentagte point (0,108 W T s required el yleld canmt Be detepmined becanse the applicitie
cormsitments pre norvedable, e Note Folder wall deteerine my Interest vate by ousing compstable snforomtion, My
new tate endeolated widva s Seetton S0 will non be preates duue the Musdmome Rate seated in Seethon deihy above,
() New Puyment Amenrd weal ElTeetlye Dute

(1 choose o esurcise (die Camversion Optic, the Nete Haldee will determine the mioum of e momihly piynent
that woulil be salticient o repay Bseanpaid principad I sm expeeted o owe on the Conversion ate i Tull o the
Matugity Dite ar my sew tixed st ane in substantially equal paymenis, The reswlt of this ealculimion will be the

New amount of my monthly payment, Begizatog with my st monthly payment alter the Conversion Date, 1 will pry
e new amount as my manthly payment il the Maarity Dae,

BY SIGNING BELOW, Borrower accepts aned agies 1o the terms aid copvenants conained in this Adjustable Rane
Rider,

) ) ! ‘

e Cliet '/f’f"'”"'/jfi&ft-’

W]?._‘S[J K..- ](O CIIOI - ! - [ - g et E A LR N g im e b GRS . g s pimAs e e

BRIAN CHOY

T S——

MULTISTATE ARM RIDER - Conventible - ¥oM CD
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