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MORTGAGE

THIS MORTGACKL /"Security Instrument™) is given on September 9, ,
199_% . The mortgagor is’ David Darrow, married to Susan Darrow
whose address is 11045 Y'ast 80th Place, TLa Grange, IL 60525
("Borrower™). This Security Instiutsent is given to Centennial Mortgage Company, a Division of Superior
Bank FSB, which is organized and existing under the laws of the United Sintes, and whose address is 95253
West Bryn Mawr, Roscmont, lllinois (X018 ("Lender”). Borrower owes Londer the principal sum of

gne Hundred Twenkty Five Thousand and no/l00's Dollars
(U.s. $_125,0800.00 __ ). This debt is eviderced by Barrower’s note dated the same
date sa thiz Security Instrument ("Note"), waira provides for monthly payments with the full debt, iF not paid
earlier, due and payable on Qgtober 1 /2024 . This Security Instrument secures to
Lander: (s} the repayment of the debt evidenced by the Mote, with intorest at a ate which may vary from time
1o time, and &ll repewals, extensions and modificatiois o1’ the Note; (b) the payment of all otaer sums, with
interest at a rate which may vary from time to lime, 22v~iced under pacagraph 6 to protect the security of
this Security Instrument; and (¢) the performance of Borrewor’s covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower dods Yeseby mortgage, grant and convey to Lender
the following describud property located in Cook County, lllinois:
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If this box is checked see Schedule A annexed hereto and ninde a part hereof.

11045 West 80th Place

{Street)
, Illinois 605235 ("Property ‘Aua ess™):
(City) (Zip Code)

which has thz address of

—

LLa Grange

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
rights, appurtenances, reats, royalties, mineral, oil and gas rights and profits, water righis and stock and all
fixtures now or hereafier a part of the property. All replacements and additlons shall also be coveced by this
Security Instrumeant. Ali of the foregning is referred to In this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, graat and convey the Property and that the Property is unsncumbered, except for
encumbrances of record. Borrower warrants and will defend generully the titie to the Property against. all
claims and demands subjoct to any encumbrances of record,

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Other Charges. Subject to paragraph 10, Borrower

shall promptly pay when due the principal of and interest on the debt evidenced by the Nute and any late
charges, collection costs and expenses and dishonored check charges as pravided in the Note,
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2, Application of Payments. Unless applicable law provides ctherwise, Lender will apply each
of Borrower's regular monthly payments under the Nofe first to accrued and unpald Interest under the Note
as if the payment js made on its due date, regardiess of when the payment is actually received and the
remainder, if any, to the unpaid principal balance under tBe Note. Any lato charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or to protect
Leader's interests under this Sccurity Instrument will be assessed scparately.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attribulable to the Property which may attain priority over this Security Instrument, and leasehald paymeonts
or ground rents, if any. Borrower shall pay these obligations on time directly to the person owed payment.
Borrowes shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, and receipts
evidencing such puymeats.

Borrower shall promptly discharge any lien which has prority over this Security Instrument unless
Borrowser: (a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends ngainst enforcement of the lien in, legal
proceerdings which in Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the
holder of the {ion an agreemen: satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determinzs that any part of th= Tioperty is subject to a lien which may attain priority over this Security
Instrument, Lead~: may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of \he ' aotions set forth above within 10 days of the giving of aotice.

4, Haza''d >r Property Insurance. Borrower shall keep the improvements now exlsting oc
heceafler erected on the J'rojerty insured against loss by fire, hazards Included within the lerm “oxtended
coveruge” and any other haxsrds, including Doods or flooding, for which Lender requires insumnce, This
inzucance shall be nalntainca in the smounts and for the perlods that Lender cequlres, not to exceed the full
replacement cost of the buildings sad-improvements en the Property. The insurance carrier providing the
insurance shall be chosen by Borower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to mainta’a cuverage described above, Lender may, at Lender's option, obtain
_coverage 1o proiect Lander's rights in the Property in accordance with paragraph 6.

All insurance policies and rencwald muri be scceplable to Lender and must include a standard
mortgage clause in favor of and in a form accy;izble to Lender. Lender ghall heve the right to hold the
policies and renewals. If Lender requires, Boitowsi shall promptly give 1o Lender all receipts of paid
premiums and cenewal notices. In the event of lois, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i7 not made prensptly by Borrower,

Unless Lender and Borrower otherwise agree in woriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration o2 ripair is economically feasible and Lender's
security i« out lessened. If the restoration or repair is not econcmically feasible ur Lender's security would
be lessened, the insurance proceeds shall be applied to the sums sccured v this Security Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower aban tons the Property, or does not answer
within 30 days a notice from Lender that the insurance carcier has offercd t0 settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or risiore the Property or to pay sums
secured by this Security Instrumcit, whether or not then due. The 30-day poriac will begin when the nutice

is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procerd: to principal shall
not extend or postpone the due date of the monthly payments roforred to in paragraph 1 (.r change the amount
of the payments. 1f under paragraph 17 the Property is acquired by Lander, Borrower's rignt.io zay Insurnnce
policies and proceeds resulling from damage to the Property prior to the acquisition shall pise (o Lender to
the extent of the sums secured by this Security Instrument immediately prior to the acquisitior.

5. Occupancy, Preservation, Maintenance and Protection of the Pruperty; Borrower’s Loan
Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Borcower's loan application
and Leader's loan approval provided that tae Property was not requlred (o be occupied as Borrower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
&0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least 1 year afler the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrowsr's control. Borrower shail not destroy, damage or impair the Property, allow the Proparty to
deteriorate, or commit waste on the Property. Borrawer shall not permit, or be alleged to have permitted,
the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
i€any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower shail also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infermation or siatements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, Including,
but oot limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
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Borrower acquires fee title to the Property, the leaschold and tha fee title shall not merge unieas Lender agress
to the morger in wriling.

If this Sccurity Instrument is on a unit in a condominium or & planned unit development, Borrower
shall pecform nll of Borrower’s obligations under-the declaration or covenanis creating or governing the
condominium or plaoned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. rrotection of Lender’s Rights in the Property. 1f Borrower falls 1o perform the covenants
and agreements contained n this Securily Instrumont, or thero is a legal proceeding that may significuntly
affeot Londor's rights In the Property {(suck an a proceeding in bankruptey, probate, for condemnutlon or
farfeiture or o enfurve laws ue regulations), then Leadar mny do kil pay ue whatovey {3 yeceasacy (o peotesd
the valuo u! tho Peoporty and Lemfor'a vights In the Property, Lendet's avtlonn may include paylng any aums
secured by a lien which has priority over this Security Instrument, paying losuranre promiums, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may
take sction under this paragraph 6, Lender does not bave to do so,

Apy cmounts dishursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agreo to other terms of payment, thess
amounts shall‘oe=r interest from the date of dishursement at the rate then in effect under the Note as such rate
may change frdm .ime o time if permitted by law or, if not, at the highest lawful rate and shall be payable,
together with suc! irierest, upon notice from Lender to Borrower requesting payment,

7. Inspection- Lender or its agent may make reasonable entrles upon and inspections of the
Properly. Lender shall pive’ Borrower notice at the time of or prior o an Inspection specifying reasonable
cause for the inspection.

8. Condemnation.” Tae proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation ur other taking of any part of the Property, or for conveyance in lieu
of condemnation, arc heroby assignec ana shall be paid to Lender and applied to the amount secured by this
Security Instrument. Any excess will by piid to the persons legally entitled to It,

If the Property is abandoned by Lccrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender js ruthcrized to collect and apply the proceeds , at its option,
either 1o restoration or repair of the Property or to \h= sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in wnittag. eny application of proceeds to principal shall
pot sxtend or postpone the due date of the monthly payments refirrid to in paragraph 1 or change the amount
of such payments.

9, Borrower Not Released; Forbearance By Lender 1'ot o/+/alver. Extensions of the time
for payment or modifications of amortization of the sums secured by tail Jecurily Instrument granted by
Lendecr to Borrower or to any successor In inlerest of Borrower shall not op2r’ to releass the liability of the
original Borrower or Borrower's successors in interest.  Leador shall no’” o required o comueoce
proceedings against nny succoszor in Interest or refuse to extend time for paymost or otherwise medify
amnortization of the sums secured by this Secucity lastrument by reason of any densnd made by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising an)s right or remedy
shall not he & waiver of or preciude the exercise of any right or remedy.

10, Successors and Assipns Bound; Joint and Several Liability; Co-Signers, /v, covenanty
and agrosments of this Security Instrumont shall bind and benefit the successors and masigns ¢£ 1 Gader and
Borrower subject to the provisions of paragraph 17 (B). Borrower's covenanls and agreements skl be joint
and several. Any Borrower who co-signs this Security Instrument but does not executs the Note: (a) Is co-
signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not pecsonally obligated 1o pay the sumsa secured by this
Security Instrument and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent and without thereby impairing that Borrower's obligations and liability hereunder.

11. Loan Charges. If the loan secured by this Security Instrumeni is subject to a law or
regulation which sets maximum loan charges, and that law or regulstion is firally interpreted so that the
interest or other loan charges collected or tu be collected in connection with the loan exceed the permitted
limits, then: (a) any such interest and/or other loan charges shall be reduced by the amount necessary to
reduce the intercst and/or other foan charges to the permitted limit; nnd (b) any sums already collected {rom
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment tc Borrower. 1fa refund
reduces princizal, the reduction will be treated as a partial prepayment. .

L

L ANTVA DL RATH MORTOAOH - CAD (1 147%) PACHL D of 0 MUOHAA LA
MONTHLY BIMPLUY

L5E0T8Y6




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mai{ unless applicable law cequires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any nutice to Lender shall be givea by first cloas mail to Léndec's addreas stated horein or any other address
Lender designates by notice to Borrower, Any notlcé provided for in this Security Instrument shail be desmed
to have been given to Borrower or Lender when given as provided In this paragraph 12,

13, Gaoverning Law; Scverability. This Security Instrument shall be governed by federal law,
Iilinois law and any tocal Jaw thal upplies in the place in which the Propenty is located. 1In the event that any
provision or clause of this Scourity Tnstrument or the Note conflicts with applicable law, such coaflict shall
not affect other provislons of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Jastirument and the Note are declared to be
severable.

14, Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of
the Note and of this Security Instrument.

15. Sale of Note; Change of Loan Servicer. The Nole or a partial interest In the Note (together
with this Securitv> Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a chango in the entity (known as the “Loan Servicer™) that collects monthly payments due under the
Note and this Secuity Instrument. There also may be one or more changes of the Loan Servicer unrelated
to a sale of the No*a._Iftherc is a change of the Loan Servicer, Barrower wil) be given written notice of the
changs In accordance (il paragraph 12 and applicable Jaw. The notice will state the nume and address of
the new Loan Servicer and tr¢ address to which payments should be made. The notlce will also contain any
other information required by srplicable law.

16. Hazardous Sublitaricrs. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardors Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting (the Property thet is in violation of any Environmental Law., The
preceding iwo sentences shall not apply*n ' presence, use, or stornge on the Nroperty of small quantitles
of Hazardous Substances that are genernlly rerognized to be appropriate to normal resldential uses and to
maintenzuve of the Property.

Borrower sholl prompuly give Lender wriiten wotico of any investigation, ¢lalm, demand, lawsuit or
other aclion by any governmental or regulatory ag:incy or privale party involving the Property and any
Hazardous Substance or Environmental Law of which gurrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authotily  that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bouroviac shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances”-are those substances defined as toxic or
hazardous substances by Environmental Law and the following subsncis: gasoline, lead-based paint,
kerosene, other flammah= ur toxic petroleum products, toxic pesticides pad herbicides, volatile solvents,
materinls containing msbestos or formaldehyde, and radioactive materials. (4 used In this paragraph 16,
*Environmental Law” means federal laws and laws of the jurisdiction whers tne @roperty Is located that relate
to heaith, safety or environmental protection.

i7. Lender’s Rights If Borrower Fails to Keep Promises and Agreemeius. T$:ay of the events
or conditions described in subparagraphs (A), (B), (C), (D) or (E) of this puragraph 17 ¢hall occur, Lender,
after giving Borrower any timely notice of Borrower’s right lo cure as may then be required Gy aplicable law
and Borrower's failure 1o cure ‘within the time period set forth in such notice, may require that/sorower pay
immediately the entire amount rcmaining unpaid under the Note and this Securty Instrurient. This
requiremnent will be called "Immediste Payment in Full.”

If Lander requires Immediate Payment In Full, Lander may bring a [awsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property, This is known as "fereclosure and sale,” If the proceeds of this sale are
insufficient to repay Lender the amounts due 1o Lender from Borrower under the Note and under this Security
Instrumeat, Lender may, to the exient not limited or prohibited by law, obtain a court judgment against
Barrower persouaily for the difference between all amauats due from Borrower under the Nole and this
Security Instrument and the sale proceeds. In any lawsuit for foreclosure and zale, Lender will have the right
10 collect all costs and expenses of the foreclosure and sale allowed by law, This includes attorney's fees and
costs of titie evidence permitted by applicable Jaw and Rules of Court, and attorney's fees for bankruptey
proceedings (:=-":ding efforts to modify or vacate any automatic stay or Injunction). All such sums as may
come due will be secured by the lien of this Security Instrument.

Lender may require Immediate Paymeat In Full under this paragraph 17, if:
(A} Borrower fails 1o make any payment required by the Note or this Security Instrument when

it is due; or
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(B) Except in those circumsintces in which federal luw otherwise provides, all or any part of the
Property, or nny right in the Property, is sold or transferred without Lender’s prior wrilien consent (or, if
Borrower is not a natural person, if a beneficial interest In Borrower is sold or transferred); or

(©) On application of Lender, two or more insurance companies licensed to do business in the
State la which the Property is iocated refuse to issue policies insuring the buildings and improvements on the
Property; or

(D) Borrower fails to keep any other promise or agreement in this Security Instrument withia the
time set forth, or if no time is set forth in this Security Instrument, then within the time set fourii: in the notice
sent to Borrower by Lender; or

(E) Any reprosentation mady or informatics given to Lender by Borrower in connection with
Borrower's application for this loan is fulse o7 misleading in sny material respect.

18, Assignment of Leases. Borrower hereby assigns to Leader all leases of the Property and
all security deposits made In connection with leases of the Property. Upon Lender’s notice to Berrower of
Borrower's Feeach of any covenant or agreement in this Security Instrument, Lender shail have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As
used in this paragranh 18, the word “lease”™ shall mean “sublease™ if the Security Instrument 1s on a leaschold.

19. Arslgniient of Rents, Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Frorerty. Borrower authorizes Lender or Lender's agent(s) to collect the rents and
revenues and hereby dirrcisiench tenant of the Property to pay the rents 1o Lender or Lender's agent(s).
However, prior to Lender's rotice 10 Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Boszuwer shall coliect and receive all rents and rovenues of the Property as trustee for
the benefit of Lender and Boarrovver. _The assignment of rents constitutes an absolute asslgnment and not an
assignment for additional security caly.

If Lender gives notico of breach to Borrower: (i) all rents receive:dd by Borrower shall be held by
Bocrower as trustes for the benefit of Lenser only, to be applied to the sums secured by the Security
Instcument; (it} Lender shall be entitled to coitert rnd receive all of tre rents of the Property; and (iil) each
ienant of the Property shall pay all rents due auc npaid to Lender or Lender's agent(s) on Lender’s written

demand to the tenant.

Borrower has not executed any prior assignnwcor of the rents and hes nat and will not perform any
act that would prevent ¥ znder from exercising its rightzinzer this paragrsph 19.

Any application of rents shall not cure or waive any defuv!t or invalidate sny other right or remedy
of Londer. This assignment of rents of the Property shall not cure or waive any defauit or invalidate any other
rights or remedies of Lender. This assignment of rents of the Pron:(cy shall terminate when the debt secured

by the Security Instrument is paid in full.

20, Appointment of Receiver; Lender in Possession. Upou asceleration under paragraph 17
or abandonment of the Yroperty and at any time thereafter Lender, in pecsza, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage e’ Property and to coilect
the rents of the Property, insluding those past due, pursuant to paragraph 19. Howeve(, Lender shall be under
no obligation to enter upon, take control of or maintain the Property. Any rents coll:cted by Lender or the
receiver shail be applied first to payment of the costs of management of the Property an(i col'ection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonah!” riorneys’ fees,
and then to the sums secured by this Security Instrument. Lender and any recelver shall be'iirois'to account
only for those rents actually received.

21. Release. Upon payment of all sums secured by this Security Instrument, Leudcr shall
discharge this Security Instrument without charge to Borrower. Borrower shall pay all costs of recordation,
if any.

22, Waiver of Homestend. Borrower waives ali right of homestead exemption in the Property.

23. Use of Pruperty; Compliance with Law. Borrower shall not seek, agree to or make a
change in the vec of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ofdinances, regulations and requirements of any governmental
body applicable to the Property.

24, Riders to this Securlly Instrument. If one or more riders aro executed by Borrower and
recorded iogether with this Security Instrument, the covenants and agreements of each such rider shall be
incorporatcd into and shall amend and supplement the covenants and agreemeats of this Security Instrument
as if the rider(s) were a part of this Security Instrument.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ___9th day of September , 19_99 and is
incorporated into and shall be deemed to amend and supplement the Moctgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate
Note (the “Note"} to Centennial Mortgage Company, a Division of Superior Bank FSB (the "Lender") of the same date
and covering the property described in the Security Instrument and located at:

11645 wWest 80th Place, lLa Grange, IL 60525

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furinor covenant and agree as follows:

INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for ar/initial interest rate of #.000 % (the "Initial Rate”). The Note provides for changes
in the interest rate and the month!; payments ay follows:

This Nete is not payaie1n installments of equal amounts, Larger instaliments may be due
as provided herein. The interest riie in effect on the date of this Note (“Initiat Rate*) is __8.000 %
peor year, which, except for any odd davs’ interest, will be applied to a 360 day year consisting of 12
months with 30 days each.

The interest rate I will pay may char;s-on the first day of May , 19 2%
and on that day every 12th month thereafter. Eack-date on which my interest rate could change s called
a "Change Date.”

Beginning with the first Change Date, the Interst.rate will be based on an Index. The “Index”
is the weukly average ylold on United States Treasury IJdci'tles adjusted to a constant maturity of one
year a3 published by the Federal Reserve Board in Pederp) Keserve Statisticat Reloase H. 15 (519). The
"Current Index” is the most recent Index value available as of ths date forty-five (45) days before cach
Change Date if such date falls on a2 Wednesday or, if such date dozs ot fall on a Wednesday, then the
"Current index" is the most recent Index value available as of the \ednrsday immediately preceding the
date forty-five (45) days beifore each Change Date, Before each Clizage Date the Note Holder will
caiculate the new interest rate, which, except for any odd days’ interest upois prepayment in full, will be
applied to a 360 day year consisting of 12 months with 30 days each, by adding 4.250 _ percentage
points ("the Margin”) to the Current Index. When a new rate is determined, ihe zate will be rounded off
to the nearest 1/8% . The Note Holder will then determine the amount of the lee! morthly payment that
will be sufficient to repay the then unpaid principal in full by the maturity date of chis Note, assuming
that all delinquent payments are made and that all future payments are made when duz,

LEEOTSYE

At the first Chango Date, the interest rate will not be increased t more than two (2 percentage
points higher than the Initial Rate and, at all subsequent Change Dates, the interest rate wilinaver be
increased or decreased on any single Change Date by more than two (2) peccentage points froia the rate
of interest charged during the preceding tweive (12) months. The interest rate wili never be greater than

14,000 percent per year, nor will it ever be less than the Initial Rate during the entire term of this
loan and at no time during the term of this loan will the rate be increased abova the rate permitted by
law. The new interest rate will become effective on the Change Date. The new monthly payment will
begin on the first monthly payment date after the Change Date and will remain in effect until the monthly
payment changes again. The Note Holder will deliver by mail to me a notice of any chonge in the
interest rate and the amount of the new monthly payment at least twenty-five (25) days before the
effective date of any payment change. The notice will include information required by law and possibly
certain other information as well.

LGy

| QX

Except in the case of a Current Index and Margin less than the Initial Rate and subject to the 2
percentage point limitation on rate changes described above, rate decreases will be mandatory upon
decreases in the Index determined on Change Dates, but rate increases based upon increases in the Index
will be optional with the Notc Holder. However, the fact that the Note Holder may not have made a
permissible increase in whole or in part will not be considered a waiver of the Note Holder’s right
subsequently to make any other permissible increase within the limits stated in this Section 4.
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*  monthly instaliments so that the total amount due under this Note will, if all delinquent payments are t '
made and al! fuiure pavments are made when due, be paid by the orlginal maturity date of thls Note. D
As stated in Section 2, however, interest will accrue until payment in full is actually made, s

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Adjustable Rate Rider, “e
- i
NP

X r,‘g (,,.".”.‘.‘_g el {Seal)
avid Parrow ' Borrowet \
e WA »04/3/“"‘ - (Seal)

Susan Darrow Borrower k
(Seal)
Borrower B
(Seal) o
Borrower #
‘ 3
i
4
;‘i
A
%
\
L]
“-1
i
.é:

7]
>3 ;
m e

b
< .
5
i !
£ P
3t L
- [
{=n -
H
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Lot L% in Mary ¥, Bilelby's Edgewood Acean, belug a subdiviston of the
East 466 Feel and the South 466 feet o[.lﬁg Northwesl quarter of the
Northwest quarter of Section 312, Township 38 Nocth, Range 12 East ot
the Third ,rlnm?al Meridian, as per plat recorded June 9, 1953, as
Document 1563941

P.L.N. 18~32-106-008 _
oc/k/a 11045 W. 80th bPl., La Gramge, 1L 60525

in Cook County, [llinois.
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{Check applicable box{oa)) Lt ; '
& Adjusieble Rate ¥ijer 1 Condominium Rider O 1-4 Family ;
. Rider 3
. ¥
O Gruduated Payment Rider [0 Planned Unit O Biweekly P
Devclopment Rider Payment ¢
Rider
Cl Other(s) [(apealfly] 3 Rate Improvemeont [l Second ,
Ritdes Home Rider 4
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Ins t and in any ridec(s) cxecuted by Borrower and recorded with it. b
i/ f p
ST <! AL el (Seal) Y__,,Q(_fgp‘t—»’ &M—a««-—(sm) 3
TTOWEr Devid Darrow Susan Darrow Bormrower -
_ S (Seal) {Scal) 3
Borrower Borrower A
STATE OF ILLINOIS )
)SS
COUNTY OF__ C9o°K )

oy '
! /%‘.ul é/rm._, a potacy publlc inand for said County and '

Stale, doihereby certify that _ David Darybw, ma-r’ed to Susan Darrow

personaily known to me to be the same pecson(s) whrsc name(s) is (are) subscribed to the forcgoing
instrument, appeared befare me this day in person, and acknovieriged that she (he) (they) signed and delivered
the said instrument as her (his) (their) fres and voluntary act; for the uses and purposes thersin set forth.

GIVEN under my hand and official scal, this 2th day of = Septomber 19,94 ;
: Zeh / }
/
. AW""--’-"/’-'—- /. w |
geEiCtaL A i
RAARY A. GLE ATV v — 3
§ NoTARY PUBLIG STATE L [l / p i
,Lkw GOMNISSION EXPIRES @ ' 2 ,
AN e e %a
N

Pieaso Record and Retura to: This instrunment was prepared by:

g Centennial Mortgage Company \. - Midwest Lana vecr. Cﬂmgﬂﬂgl ing.
' a Division of Superior Bank FSB 01 1 gnﬂﬁosg‘mg:; tll?:gfs 50018

135 Chestnut Ridgs Road ‘

Montvale, New Jersey 07643

Attn: Recorded Documents Depactmant

Yugan NDarrow is signing this mortgage to walve,
disclaim and release all rights and henefits if any,
under or by virtue of the Homestead Exemptions Law

of the State of Tllinois and the Tllinois Marriage

and Diselution of Marriage Act and ta subordinate all
equitable interestu in the proporty, i¥ any, tao theo

g Han of thisx mertyage, ‘

;‘ L IST/ADS. RATE MORTOAGH - CSB (NI PAGLG of & MOGMAA LA
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i ADJUSTABLE RATE RIDER FRPB

{1 Year Treasury Index - Rate Caps)

TRIS ADJUSTABLE RATE RIDER is made this _9th _ day of _September , 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note (the "Note”) to Centennial Mortgage Company, a Division of Superior Bank FSB (the "Lender"} of the same date
and covering the property dwcnbad in the Security In.strument and located at:

11045 Test 80th Place, La Grange, IL 60525

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEP MUST PAY,

ADDITIONAL T.OVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender funtnr yovenant and agree as follows:

INTEREST RATE AND AAONTHLY PAYMENT CHANGES
The Nete provides for an irat’al interest rate of 8.000 g (the “Initial Rate”). The Note provides for changes
in the interest rate and the monthly caymenis as follows:

This Note is not payable iz, instaliments of equal amounts. Larger installments may be due
as provided herein. The interest rate in affect on the date of this Note (“Initial Rate”) is _8.000 4
per year, which, except for any odd Jays' interest, will be applied to a 360 day year consisting of 12
months with 30 days each.

The interest rate [ will pay may change un the first day of April , 1995
and on that day svery mn month thereafter. Each dav on which my interest rate could change i |s catled
a "Change Date.”

Beginning with the first Change Date, the interesc e will be based on an Index. The “Index”
is the weekly average yield on United States Treasury Seciit'es adjusted to a constant maturity of one
year as published by the Federal Reserve Board in Federal Rescive Statisticgl Release H 15 (519}, The
"Current Index” is the most recznt Index value available as of toc date forty-five (45) days before each
Change Date if such date falls on a Wednesday or, if such date does not fall on a Wednesday, then the
"Current Index” is the most recent Index value available as of the Wadnesday immediately preceding the
date forty-five (45) days before each Change Date. Before sach Chargy Date the Note Holder will
calculate the new interest rate, which, except for any odd days’ interest upori prepayment in full, will be
applied to a 360 day year consisting of 12 months with 30 days each, by ading 4,250  percentage
points ("the Margin") to the Current Index. When a new rate is determined, tnhe tate will be rounded off
to the nearest 1/8% . The Note Holder will then determine the amount of the leva! monthly payment that
will be sufficient to repay the then unpaid principal in full by the maturity date of (his Note, assuming
that all delinquent payments are made and that all future payments are made when quc.

1026186

At the first Change Date, the interest rate will not be increased 10 more than two (7) percentage
points higher than the Initial Rate and, at all subsequent Change Dates, the interest rate will nover be
increased or decreased on any single Change Date by more than two (2) percentage points from the rate
of interest charged during the preceding twelve (12) months. The interest rate will never be greater than

14.9C" percent per year, nor will it ever he less than the Initial Rate during the entire term of this
loan and at no time during the term of this loan will the rate be increased above the rate permitted by
law. The now interest rate will become effective on the Change Date. The new monthly payment will
begin on the first monthly payment date after the Change Date and will remain in effect until the monthly
payment changes again. The Note Holder will deliver by mail to me a notice of any change in the
interest rate and the amount of the new monthly payment at least tweaty-five (25) days before the
effective date of any payment change, The notice will include information required by law and possibly
certain other information as well.

Except in the case of a Current Index and Margin less than the Initial Rate and subject to the 2
percentage point limitation on rate changes described above, rate decreases will be mandatory upon
decreases in the Index determined on Change Dates, but rate increases based upon increases in the Index
will be optional with the Note Holder. However, the fact that the Note Holder may not have made a
pennissible increase in whole or in part wilt not be considered a waiver of the Note Holder's right
subsequently to make any other permissible increase within the limits stated in this Section 4.
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m’bmhly instaliments so that the total amount due under this Note will, if all delinquent payments are
made and all future payments are made when due, be paid by the original maturity date of this Note.
As stated in Section 2, however, interest will accrue until payment in full is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ﬂj ih@“’ (Seal)

David Darrow Borrower

.&% s s e (Seal)

Susan Darrow Borrower

(Seal)

Borrower

(Seal)

Borrower

‘-9:)'_') 1 _)'.‘01— .
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