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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARY S, The date of this Mortgage (Securily Instrument) is
partics. their addresses o tax identification numbders, it required, are as follows:
MORTGAGQOR: Gezrae Rohrs and Joan Rohrs
hueland and wife
270 Hacbor-St.
Glencoe,” IL. 60022

LENDER: American Family Firancial Services, Inc.
475 N, Martingale {d., Suite 660
Schaumburg, IL 60177-2224

CONYEYANCE. For good and valuable consideration, the deceipt and sufficiency of which is acknowledged, and

to secure the Securcd Debt (defined below) and Mortgagor's-performance under this Security Instrument,

Mortgagor grants, bargains. sells, conveys, mortgages and wirrants o Leader the following described property:

Lots 5 and 6 in Joseph A. Stolba's 2nd Addition to Cleacoe, a Subdivision of the North

} of Block 38 in A, H. Taylor's Addition to Taylorsport. in the SW { of Section 8,

}‘g!ﬁship 42 North, Range 13, East of the Third Principa) Meéridian, {n Cook County,
nois.

Permanent Tax Number: 05-08-312-003-0000

The property s located in
[ARUTTIY]

270 Harbor St, Glencoe
{Auddress) () 2P Cale)
Together with all rights, casements, appurtenances, rovalties, mineval vights, uil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and Rture impravements, stivctares, fixtures, and replacements that
ey now, of al any time in the Juture, be part of the real estate deseribed above {alk referred o as “Property™},
X SECURED DEBT AND FUTURE ADVANCES, The term Secured Debt™ is defined as follows:

A, Debtincurred umder the terms of all promissoey notes), contriet{s), guaranty(s) or other evidence of debi deseribed
belww and alt their extensions, renewads, nushifications or subsiitutions. (When referencing the debis below it is
sungeested that vou incliude ttems steclt as borrowers” nanies, Hode amotpis, Rerest rates, idtariy dates, eic. ‘

This mortgage is made by George Rohrs and Joan Rohrs, husband aad wife, to secure

indebtedness In the amount of $9152.56. The annual interst rate is 10.09%. This
obligation is due and payable on April 17, 1999 if not paid earlier.

ILLINOIS - MORTUAGE (NOT FOR FNMA FHLAIC FHA OR VA USEY fpage ! ol 6)
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reasonable purpose for the inspection. Anyv inspection of the Property shalt be entirely for Lender's benetit and
Mortgagor will in 0o way rely on Lender's inspection.

AUTHORITY TO PERFORM. I Mortgagor Jails to perform any duty or any ol the covenants comtained in this
Security lastrument, Lender may, without noticy, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in foct to sign Mortgagor's name or pay any amount neeessary {or perfermance. Leader's right
o perform for Morigagor shall sot create an obligation 1o perform, and Lender's failure to perform will not
preciwde Lender from exercising oy of Lender's other rights under the faw or this Seeurity Instrument. It any
construction on the Property is discontinued or aot carricd on in a reasonable manner, Leader may take all steps
necessary 1 pretoa senders seeurity interest inethe Property, including completion of the construetion.

ANSIGNMENT OF LEASES AND RENTS. Mortagor irrevocably prants, hargiins, sells, conveys and warrants (o
Lender as puaditional seeurity all the night, title and interest m and to any and ait existing of (uture feases, salifeases,
and aay otherwritien or verbal agreements for the use and veeupaney of any portion of the Property, including any
extensions, rendwils, modifications or substitutions ol such apreements (alf referresd 1o as “Leases™) and reals,
issies el profitCatieeteered o as "Rents™), Mortgagor will prompily provide Leader with troe and cotrect copies
ol all existing and tuftes 1 eases. Mortgager oy collect, reeeive, enjov and use the Remts so Tong. as Mortgagor is
ol i defandt under thederias of this Seeurity Tnstrument,

Montgagor agrees that s assiament is immediately effective alter defuult hetween the parties o this Security
fnsteunent and cffective as Lottt parties op the recording of the Seeurity Instrument, and this assignment will
remn effective during any period olacdenption by the Mortgagor until the Seeured Debtis satisticd. Morgagor
agrees that Lender may take acted possession of the property without the pecessity of commencing legal action
and that actual possession s deemed twseccur when Londer, or its agent, notilies Mortgagor of default and
demands that any teaant pay all Tutire Reoss Gireetly to Lender. On reeeiving natice of default, Mortgagor will
cadorse and debiver to Lender any payment ol Rentsan Morigagor's possession and will receive any Rents in trust
for Lender and will not commingle the Reals with sny othes Tuads, Ay amounts collected will be applicd as
provided in tus Secority {nstrument. Mottgagor warrqors that ne defindt oxsts under the eases or any applicable
laidlord/tenant w, Mortgagor also agrees to mantanCand require any tesant Lo comply with the terms ol the
Eeases and apirlicable faw,

LEASEHOLDS: CONDOMINIUNS: PLANNED UNIT DEYELOPMENTS. Mortgagor agrees to comply with
the provisions of any leise it this Secarity Tastrument s on o leisclio!d. | the Property jocludes aounit in g
condaminium or a planoed umit development, Mortgagor will periarm all of Mortgagor's duties under the
covenants, by-laws, or repubiations of the condomimum or plianned unit devesrent,

DEFAULT Mortgagor will be in deGal il any party obfigated on the Sceuedd Pebt faits to make pavaent when
due. Mortzagor will be i delaulu it o breach ocears under the terms ot this Sceurite fastrument or any other
document exceuted for the purpose of creating, securing or guarantying the Seeured Delt. A ol Gaith beliel by
Lender that Lender at any tuwe is inseeure with respect to any person or ehly obligied 04 the Secured Debt or
that the prospect vl any payvment or the vadue of the Propeity sompaired shadl also constitute zarevent of detault.

REMEIMES ON DEFAULT. In some instances, federal and state law will regaire Lender to'orovide Mortgagor
with nutice of the right o core or eiher notives and may establish time sehedules for foivclosure actions, Subject 1o
these linations, i any, Lemder may aecelerate the Seeured Debb and fereclose this Seourity Tnstrumenl i a
manner provided by law if Mortgogor is in defanit. Upon defaudic Lender shail Tuwve the right, without declaring the
whole indebtedness aue and pavable, ro foreclose aginst atl ar part of the Properiv, This Mortgage shall continue
s i e ot any pard of the Praperty not sold on foreciosure,

t -

lad

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principad shall become G2
immediztely due and o -cables alter giving notice i required by L, upon the occurrence of a default or aevtime ?’_:
thereafter. I addition. Lender shalt be entitled to ol the remedies provided by law, the teems of the Secured Det, a
this Secutity bstrument and any velated documents. AN cemoedies are distinet, cumubative and not exclusive, and the we

Lender is etitided o all remedies provided at Taw or equity, whether ar ot expressty set torth, The acceprance by
Lender of any sum e oy ment or partial pavient on ihe Seeured Debt alter the balinee is due or is aceelerated or
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Al insurance policies and reaewals shall be acceptable to Lender and shall include o standard “mortgage clause™
and. where applicable, “loss pavee clanse.™ Mortgagor shall immediately notify Lender of canceitation or
termination of the msurance. Lender shall have the right to hold the polivies and renewals, 1 Lender requires,
Mortgagor shall immediately give to Leader all receipts of paid premivms and renewal notices. Upon foss,
Mortgagor shall give immediate notice (o the insusanee carrier and Lender, Lender may make proof of lass if st
mnie inmedintely by Monigagor.

Unless otherwise agreed inowriting. aflinsurance procecds shall be applicd 1o the restoration ov yepait of the
Praperty or to the Secured Debt, whether or nol then due, at Leader's option. Any application of proceeds 1o
principal shall not extend or postpoae the dae date of the seheduled pavment nor change the amount of any
payment. Any excess will be paid o the Mortgagor. 1 the Property is acquired by Lender, Mortgagor's right (o uny
insuranee sehcies and procecds resetting from damape W he Property betore the acquisition shadl pass to Lender
te 2 extentef the Secured Debt immedionely before the acquisttion.

ESCROY FORTANXES AND INSURANUE. 1 otherwise provided in a separate agreement, Mortgagor may he
reguited to payedaader funds for taxes and insurance inescrow.

FENANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morteagor will provide to Fender upon request,
any Binaneral statement e imformation Lender may decar reasanably secessary. Moripagor agrees to sign, deliver,
s Tile any additional docuriverigsaon centifications it §ender may consider neeessary ta perdect, continue, and
preserve viartgagor’s obligations vadcithis Seenrity fstrument and Lender's lien status on the Property,

JOINT AND INDIVIDUAL LIABILTCY: CO-SIGNERY: SUCCESSORS AND ASSIGNS BOUNIDL AN dutics
undei ahis Seeurity [nstrument are joint nd dviduial, 16 Mortzagor signs this Seewrity: fnsttoment bat does not
sigrean evidence of debt, Mortgagor does 5S¢ anly to mortgiee Mortgagor's interest i the Propery (o secure
pavinent of the Sceeared Debt and Mortgagor does not agsee to be personaldly liable on the Secured Debt Ity
Seenrity Insirament seeares i guaranty between Lenden and Moryagor, Mortgagor agrees to waive any rights that
may preveni Lender from bringing any action or ¢l against Mortgagor or any party indebted upder the
abligation. These rights may nefude, bat are not limited o aoy anti-delicieaey or ane-action faws, Mortgagor
agrees that Lender and any party to this Securty Instrument‘may e stend, modify or make any change in the terms
ol this Security Instrument or any evidence of debt without Mosteapar's consent. Such a change will not release
Mortgagor trom the terms of this Seeurity Instrament, The duties aid beselits of this Security instrument shall bingd
andl benefi the suveessors and assigns of Mortgapor and Tender,

- APPLICABLE LAW; SEVERABILITY: INFERPRETATION. This Seewy lostrumentis governed by the livws

ob the jurisdiction i which Lender s focated, except o the extent otherwise required by the Taws of the jurisdiction
where the Property is focated. This Security Instrument is complete and futly integrated This Scewrity Instrument
may wol be anended or moditicd by oral agreement. Anv section in this Security Insivwzient. attachments, or any
agreement rekued o the Secured Debt that conflicts with applicable Taw will not be <feenve, unless that law
expressly of implicdly permits the vaciations by writtent agreement. Hany section of this Sectrai-tostrament cannet
he enforeed according to its terms, that section will be severed and will not afleet the erdorceability of the
remainder of this Security Instrument. Whenever used, the siagudar shall Sietnde the plural and the plural the
sigudar. The captions and headings of the seetions of this Security fnstrument are for convenicnce only and are not
to be used to interpret or define the teems of this Secunty Instrument. Time is of the essence in this Security
Listrument,

NOTICE, Linkess otherwise required by law amy notice shall be given by delivering il or by mailiag it by fiest class 12
mail to the appropriate party’s address on page 1 of this Seeurity Instrument, or to any ather address designated in™,
Nt

writing. Notice to one mortgagor will be deemed 1o e notice o all mortgagors, pod

' -

by

WALVERS. Except to the extent prohibited by lirw. Mortgagor waives all appraisement and homesiead exemiption &2

rights relating w the Property. C.'
{page 501 6)
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