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MCRTGAGE

(Win Future Advance Clause)

1, DATE AND PART/ES, The date of this Morlgage (Sceurily Instrniguent) is and the
parties, their addresserand Lax identitication numbers, if required, are as follows:
MORTGAGOR:  ADRIENNE & DARRYL SCOTT
7841 S RENNETT
CHICAGC, 11 60649

LENDLER: AMEKICAN FAMILY FTNZANCIAL SERVICES, INC
475 MARTINGALE SUITE 660
SCHAUMBURG, IL 60173

2. CONVEYANCE. For goad and valuable consideration, the <eceipt and sufficieney of which is acknowtedged, and
to secure the Secured Debt (defined below) and Martgapars-pecformnnce under this Security Instrument,
Mortgagor geants, bargains, sells, conveys, nrortgages and wareants teLepder the tallowing described property:
THE NORTH & OF LOT 28 AND THE SOUTH 3/4 OF LOT 29 In gLOCK 31 IN SOUTHFIELD, BEING
A SUBDIVISION OF BLOCKS 17 TO 19, 22 TO 24 AND 26 TO 27,-ALL INCLUSIVE IN JAMES
STINSON'S SUBDIVISION OF EAST GRAND CROSSING IN THE SOUTHEST 1| OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY,
ILLINOIS  PIN# 20-25-330-012

The property is located in
! (Uounty

7841 S BENNETT CHICAGO, Winois ... 80643
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Together with all rights, easements, appurienances, rovalties, imineral rights, oiland gas rights all water and ripanan
rights. ditches, and water stoek and all existne amd future improventents, structures, fixiures, and replacements that
may now, or & any time in the future, be part of the read estite deseribed above (ail referred 1o as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt™ is defined as follows:
A. Debtincirzed under the terms of all promissory nate(s), contract(s). guaranty{s) or oiher evidence of dehi described
below ard all their extensions, renewats, mudifications or substitutions. (When referencing the debts below i is
sugpesksd o vou include itemns such oy borrowers” names. note aineints, interest rates, masieriy dotes, e,

THIS MORTGAGE IS MADE BY ADRIENNE SCOTT & DARRYL SCOTT, A MARWIED COUPLE

TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $ 17055,00, THE ANNUAL INTERST
RATE 1S 8.29%.
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reasotable purpose Tor the inspection. Any inspection of the Praperty shall be entirely for Lender's benetit and
Mortgagor will in no way refy on Lender's inspegtion,

AUTHORITY TO PERFORM. I Mortgagor fails to perform any duty or any of the covenants contained in this
Securly Instrument, Fender may, withowt notice, perform or canse them to be performed. Morigagor appoints
Leader as attorney in fact o sign Martgagor's naaie or pay any amount secessisry {or performance. Lender's right
te perform Ly Mostgagor shall not create an aobligation 1o perfonm, and Lender's failure o perform will not
preclude eader from exercising any of Lender's other rights under the Taw or this Seeurty instrument. H oany
constrictton ot the Propesty is discontinaed or not cavricd onin a reasonable manner. Lender may take all steps
necessary to proteet Lender's security interest in the Property, including completion of the construction.

ASSIGNNMENT OF LEASES AND RENTS, Mortgagor irvevocably grants, batgaios, sells, conveys and warrnts to
fender as additional seeurity all the nghi, title and interest i and o any and il existing or futare leases, subleases,
and any otacrawnitien or verbal agreements for the ase and veeepaney of any portion of the Property, including any
extensions, renewals, modilications or substitutions ol such agreemenis (all refeered o as “Leases™) and rents,
pesues and profits(ziereterred o as “Rents™). Martgagor will promptly provide Feader with true and correet copics
ol all existing and Turare Leases. Mortgagor may eollect, reeeive, enjov and e the Rents so long as Mortgagor is
not in default under the sérms of this Security Istrument,

Mortpapor agrees that thissssignment i immediatedy effective after defanll beiween the patties o this Seeurity
lnstriment and effective as to dicdpanties on e recording of the Security Tastrument, aod this assignment will
remain eflective during any pertod of scdemption by the Mortgagor untii the Secured Debtis satisficd. Mortgagor
aprussy that Lender may take aciual possession of the property without the necessity of commencing lepal action
and that actual possession s deemed todeedr when Londer, or ils ageat, notifics Mongapor of delimnlt and
domands that any tenant pay all future Reaed areetly to Lender, On receiving notice of defaulc Mortgagor will
endorsy aid deliver 1o Lender any payment of Rentain Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Repts with any otfer funds. Any amounts colfected will be applivd as
provided in this Security Tnstrument. Mortgagor warrint that no defuanlt exists under the Leases or any applicable
Landlordieiant faw, Mortgagor also agrees o naintainaedorequire any temant o comply with the lerms of the
Leases sund applicabie law.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNFT DEVELOPMENTS, Mortgapor agrees 1o comply with
the provistons of any dease iF s Seeurity Distramen) is onoa feaschukd I the Property incfudes o it in o
condomiium or a plannad unit development. Mortgazor wall pertoranall of Mortgagor's duties under the
coverrits, by -laws, or regulations ot the condominium or plaened it develspiment.

DEFAULT. Mortgagor widl be o detault of any party abligated on the Scewred Debt s te nake payment when
due. Mortgagor will be i delault i o breach oceurs under the terms of this Sceuriasdastrament or any other
document executed for thie purpose ol creating, seeiring or guarmtying the Sceured Debt oA good taith heliel by
Lender that Lender at any time s insceure with respeet toany person or entity obligited snthe Secured Debt or
that the prospect of any payment or the vadue af the Praperty s nupaired shall alse constitule o avent of defaadt,

REMEDIES ON DEFAULT. [n some instanees, federal and stite faw will reguire §ender to provide Mosteagor
with gutice of the night 1 care or other aatiees and sy establish tiene sehedules for foreciosure actions. Subjeet o
these andtations, st amy, Lender may aceelerate the Secured Debt and Joreelose thas Seeurily Instrament in
aamrer provided by Taw i Mortgagor s in detailt, Upon defaabt, Leader shafl have the right, withowt declaring (the
whole indebtedness due and payable. 1o foteclose wtainst all or part of the Property, This Morigage shall continue
as alen on aay part of the Property not sold on {oreclosure,

AL the uption of Lender, ait orany part of the apreed fees wd charpes, seerited interest and principal shall become
immiediately doue and pavable, aftee giving notice 31 reguived by Jase, apon the occurrence of o delaalt or anytime
therealter. In addition, Lender shall be eattled o adl the remedies provided by law, the terms of the Secored Debt,
this Secunty Instrument and any eclated docwments, AR remedies are distimet. cumulative aad not exchisive, and the
Lende s entited (o alt remiedies provided at faw or equity. whether or not expressty set forth, The acceptiance by
Lender of any sum i payment o partial pavaseat on the Secured Debuattes the balanee is doe or is aceelerided or
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Al insurance pohicies and renewals shadl be acceptable to Lender and stiall include a standard “mongage chuse”
and, where agiplicable, “loss pavee chse.” Mortgagor shall iminediately notify Lender of cancellation oy
termination of the insuranee. Lender shatl lave the right 1o hold the policies and renewals. LE Tender requires,
Maortgagor shall immedinteiv give o Lender ald reccipts of paid premitms and renewal notices. Upon Joss,
Mortgagor shadi give immediate natice to the tnsurance corrier and Lender, Lender may make proofl ol loss il not
made immediately by Mortgagor.

Untess atherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the
Property or to the Sceured Debt, whethier o aob then due. at Lender™s option, Any application of procecds 1o
principal shall not extend or postpone the due date of the scheduded pavment qor change the amount of any
paviment. Aay excess will be paid 1o the Mortgagor, IV the Property is acyuired by Lender, Mortgagor's right o any
insurance pohvies and proceeds resutting from damage to the Property belore the acquisition shall pass to Lender
10 the extent oPthe Sceured Debt immediately before the acquisition.

ESCROW FOR TAYES AND INSURANCE, 1t atherwise provided in a separale apreement, Mortgapor may be
required to pay to Leader funds tor taxes and msurinee o eserow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor wifl provide ta Lender apon request,
any linancial statement or mforssation Lender may deem reasenably necessary. Mortgagor agrees to sign, dehver,
and Die any additional documeiis ar certifications that Fender may consider necessary Lo perfect, comtinue, and
preserve Mortgager's obligations undr s Security Tnstrament and Lender's e status on the Property.

JOINT AND INDEVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Seeurity Instrument are joint asddoavidual, (0 Mortgagor signs this Secarity Tnstruaent but does pot
sign an eviaence of debt. Mortgagor does sooplyto morlpage Mortgagor's interest in the Property to seeure
payment of the Secured Debt and Mortgaeor docs nodagree to be persomadly lable on the Secuared Debd, I this
Seeurity Instrument seeures o guaranty between Lender sod Mortgagor, Mortgagor agrees to waive any righes that
may preveet Lender from bringing any action or claimasains) Morlgagor or any party indebled under the
oblgation. These vights may include, but are nor inited o sayv anti-delicieney or one-action kiws. Mortgagor
aprees that Lender and any party 1o this Securty Insorument wineoxtend, modily or make any viange in the terms
of this Seeurity Instrument o7 any evidence of debt without Mortgigor's consent. Sueh o change will not release
Mortgagor from the terms of this Sceurity Insteument. The duties anabesedits of this Security Instrument shadl bind
and benelit the suceessors and assigns of Mortgagor and Leader.

APPLICABLE LAWSEVERABILITY: INTERPRETATION, This Securtty Instrument is governed by the Taws
of the jurisdiction in which Lenduer is located, exeept to the extent otherwise reguissd bethe fvas of the jurisdiction
where the Property i located, This Securnity fnstrument is compieic and fully integrated. This Securiy fnstrument
miry nol be amended or moditied by oral agreement. Any section in this Security Instraricsd attachments, or anv
agrevaent refated to the Secured Debt that contlicts with applicable law will not be effeeie, unless that Taw
expressly or imphedly permits the viriations by written agreement. 8 any section of this SceuriiySastrument cannot
be enforeed according e its terms, that seetion will be severed and will not affect the enforecability of the
remainder of this Security Instrument, Whenever used, the sinpulae shall include the ptarat and the plural the
singular. The captions and headings ol the sections of this Secuetly Instriment are for cosrvgniience anly i are nol
to be used (o interpret or define the terms of this Sceority Instrument, Tome s of the essence i this Sceurity
Instrument,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by oailing it by fiest class
mail to the appropriate partys address on page 1ol this Security Instrument, or 1o any other address desipnated in

writing. Notice to one mongagor will be deemed o be notice (o all mortgagors,

WAILVERS. Except to the extent prohibited by faw, Morngacor waives all appraisement and homestead exemption
rights relating to the Property.

{page 5 of 6}
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