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THIS MORTGAGE (5 DATED MAY 5, 1995, between John . Burke, Jr., whose ndmuss is 400 L. Randolph,
Unit 3717, Clicago, Il 60601 (re‘erred-to below as "Grantor"); and Fiist Amerlcan llaok, whaose adidress 1s
P.O. Box 307, 201 South State Street, Hampshie, 1L 60140 (refevred o below as “Lender*),

GRANT OFf MORTGAGE. For valuable consledeiation, Grantor morgages, warrants, and conveys o Lender all

of Gramor's right, thile, and intarost inadd w2 ollowing doscribod roat propecty, togothior with il oxisting or

subboguoently  eractod or affixed bulldings, aprovoments and fxburog, sl ensomonte, rights of way, and

apputtenancos; At walor, wator ddghts, watorcoursesantd diich rights {ncluding stock in utiitios with diteh or

ierigation rights): and all athor rights, royaitios, and pratita_rolating to tho real proporty, Including withowt limitatlon

Calt minorals, ofl, yos, goothermal and similar mattors, lozated I Cook County, State of lllinals (the "Real

Broperty™):
LUNIT NO. 3717 AS DELINEATED ON SURVEY OF ‘CeETAIN LOTS IN THE PLAT OF LAKE FRONT
PLAZA, A SUBDIVISION OF A PARCEL OF LAND LYINZIN ACCRETIONS TO FRACTIONAL SECTION
1O, TOWNSHIP 39 NORTH, RANGE t4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY‘:‘ _
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORUFL-APRIL 30, 1962 AS DOCUMENT )
(8441961, CONVEYED BY DEED FROM ILLINOIS CENTRAL RAMEZOAD COMPANY TO AMLR!CANC';;
NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE-LINDER TRUST NUMBER 17460, a
RECORDED MAY 7, 1962 AS DOCUMENT 18467558 AND ALSO SUSILEMENTAL DEED THERETO g
RECORDBED !)ECY:MUFR 23, 1964 AS DOCLMENT 19341545, WHICH SURVEY 1S ATTACHED AS
EXHIBIT 'A' TO DECLARATION OF CONDOMINILIM RLCORDPD AS DOCUMEMT 22453315 TOGETHER G2
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LH‘M{ NT; iN COOK COUNTY,
{LLINOIS,

The Real Property or fts address 1s commonly known as 400 E, Randolph, Unit 3717, Chicago, Il €0LOL, The
Rodl Proparty tax identificatian number i§ 17~10-400-012-1903.

Grantor prasontly assigns to Lender all of Qrantor's right, titlg, and intorest o and Lo all lessos of the Propony and
all Rorea (eam the Proporty, 0 addition, Grantor ¢rants to Loacer n Uniform Cormmorcint Codo socurity intareat in
the Porsonal Proporty and Ronts,

DEFINITIONS, The following words shall have the following moanings when used in s Mortgage.  Torms not
othorwlso dofined in this Mostgogo shalt have the moanings altributed 1@ such torms n the Uniform Commarcial
Code. All roforances 1o dottar amounts shall moean amounts in lasful monoy of the United Statas of Amarica,

Exdsting tndebtedness,  Tho words "Exisling indobiodnass” maan tho indnttodnoss doseribed holew in tho
Existing indobtedness suction of this Morigagi.

Grantor,  Tha word "Grantor® maang Joha 1. Burke, Jr.. Tho Grantor 1s tho mongugor under this Monpago.

Guarantor,  The word "Guirantor® maang s includos withawt imitation oach and all of tho guarantors,
surotios, and ncecammodation partios in connoction with tha indebtadness, FjB ‘ C'I'
d -
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ldebtedness.  The ward "Indabtodnoss” muany all prineipal and Inorost payable undor e Noto ang nny
amounts oxpended or advanced by Londor o discharge obligntions of Grantor or axpenses incurred by Lender
ta anforca obligations of Grantor undor this Mortgago, togothor with Intorest on such amouns ag provided in

this Mortgage. At o time shall the principal amount of Indebledness secired by the Mortgage, not
Including sumy advanced Lo protect the secunty of the Mortgage, exceed  the note amount of $15,000.,00.

Note,  The word "Neto" moang thy promissory note or credit agrooment dated May 6, 19065, In the orlginal

princpal amount of $15,000,00 trom Grantor o Lenclor, fogether with all renewals of, extonsions of,
madificitions of, refinancings of, consolidations ol, and substitutions for the promissory note o agreoment,
Tha intarest rate on the Noto s 10.250%. Tho malurity dato of this Mortgage Is May 5, 2000,

Popsonad Property, The wards "Porsanal Proponty™ moan alb squipmont, fixtures, and othar aticlos o
wrsonil propgity now ar horoaftor ownad by Greantor, nnd now or horonfter altachaod or affixed o tho Real
rapronty; togavhar with sl acconsionn, parts, and nddittons o, wl oplscomants ol, and ol sobstitulions tor, any
of such propey - and topethor with ol prosends dncluding without mitation all insuranee procoods and
rofunds of premiwng) rom any salo or athar dispogition of the Proparty.

Property. The word? Proparty" means colloctively the Reai Property and tho Portonal Proporty.

Real Property,  Tho werda "Real Proporty” mean the proparty, interests and rights described above in tho
"Grant of Martgage" sectian _ .

Rents,  The word "Aonts” mesis all prosont and futuro renty, ravenues, Incomo, iskues, royaltios, protis, and
othor benelity derived from the Braporty,

THIS MORTCAGE, INCLUDING THE ASSICNMENT OF RENTS AND THE SECURITY INTIEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF (GKANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE, Except as otharwnise provided in this Mortgage, Grantor shall pay to Lender all
am?untﬁ soMcu;ed hy this Mortgage as they bacame suw, and shall strictly perform all of Grantor's abligations
under this Mortgage. ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. _Grantor agrees that Grantor's possession and use of
the Property shall be governad by the lollowing provisions: .

Possession and Use, Until in delault, Grantor may remain‘in possesslon and control of and operate and
manage the Real Property and collect the Rents,

Duty to Malitaln,  Grantor shall maintain tho Proporty in tenanable caadition and promptly perform alt repairs,
replacements, and maintenance nocessary 10 praserve 1y valuo,

Nulsance, Waste.  Grantor shall not cause, conduct or permil any nulssnce nor commil, permit, or sufler an?w
siripping o! or waste on or o the Property or any portion ol the roPeuy Without limitlng the janerality of fhe
loregoing, Grantar wiil not remova, or grant t0 any alther parly the rigil.<o remove, any timber, minerals
(inciuding oil and gas), sail, gravel or rock products without the prior written ¢onsant of Lender.

DUE ON SALE - CONSENT BY LENDER., Lender may, ai its cption, declara immediaislv due and payable all
sums secured by this Mortgage upon the sale of transler, withouwt the Lander's prior weitter: consent, of all or any

parl of the Real Property, or any interest in the Real Property. A "sale or transfer" means.inz conveyance ol Real |

Property ar any right, titie or Interast therein; whether legal, beneficial or equitable; virgiher voluniary or
involuntary, whather by outright sale, deed, installment sale contracl, land conlract, conlract o7 tzed, leasehold
interest with a term greater than three (3) years, lease-oplion contracl, or by sale, assignmenl, Gr transfer of any
benaficial interast in or to any land trus! holding title 1o the Real Propedy, or by any othar method of conveyance
ol Real Property interest. I any Granlor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than twonly-tive percent (25%) of the voting stock, partnership intelests
or mited liability company imerests, as the caso may bo, of Grantor. Howover, this option shall not be exercised
by Lender if such exerclse is prohibited by federal law or by lliinois law, ‘

&A)ﬁES AND LIENS. The Iollowing provisions ralating to the taxes and liens on the Property are a part of this

ortgage.

Payment, Grantor shall pay whon due (and in all ovenls prior to delinquency) alf 1axos, payroll (axes, special
laxes, assessments, walar chirgas and sowar servico charges levied against or on account of the Proporty,
and shall pay when dug all claims for work done on or for sorvices rondered or malarial furnished 1o the
Proparly. ramor shatl maintain tho Propertf{ froo of all liens having priority over or equal to the intarest of
Lendor undoer this Mortgigo, oxcopt for the lien of taxes and asspssments nat due, except for the Existing

indebtednoss roferrad (o bolow, and excapt as atherwise provided in the following paragraph.

&RO{PER'I‘Y DAMAGE INSURANCE. The iollowing provisions relating to insuring tho Property aro a part of his
orlgage.

Maltepance of Insurance,  Grantor shall procura and maintain policlos of liro insurance with standard

I N
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oxtunded (:(wurﬂglm anclorgornontys on o roplacomont basis for tho Rl insurable vilue coveting  ail
Improvomonts on tho Roal Praperty In an amount sutficiont to avold apphication of any coinguraneo clausa, and
wilh o standand mangagoeo clauso in tvor of Landar, Policlos shall o wrilton I)Y nueh Insuranco companion
and o nuet Ionm iy omisy ho ronsanably lll:l:(l{lllll)ll} to Lendor, Grantor shall defivor to Landor cantificios of
sovargn iom gach msurer contining i stilation thid coveragn will oo be cianclod ar diminiehod withow! i
minimum of tan (HOF days’ prioe wellon notice 1o Lendor and not (:(JIH}IHIIH(} any diselalmaer ol g insuroe's
labaity far lyituea 1o ‘PV“ such notice, Each insuraneo policy also shadl includn an endorsomaont d)mvidinn thal
covarage i Tavor of Londer will not bo impaleod I any wity by any acl, omission or dofault of Grantor or any
ather porso.  Shimk thy Bonl Proporty al any Gme bocomu Toctad tnan arm dmﬁpmmnl hy tho Diroctor of
ther Fadmpt Lmar uru:T Munagomanl Agoncy an i apoctad Rood baeard aron, Geantor agroes 10 oblain pd
innirstattes Fodord Fload iauranen, 1o 1y oxionl such iisucanco o requited by Londor and 1w or bocomng
pnifably, for they taen of tho toan and for o Tul unpaid pancipal bidance of o ewn, o tha grastmae Hend of
covorpgu thab i availnble, whichavor in ot _

Application of Proceeds,  Grantor shal) pmnmllr notity Londer ol any loss or damigge 1o the Prapeny it tha
eslimatod cosbal ropair or roplecomont axeeds $5,000,00. Londor may make prool of foss it Grantor falls Lo
do s0 within fteen 1 15) days of the casually, Whather ar not Londar's mu:mlt?/ i impaired, Landor may, m iy
alaction, apply tha procoods to tho reduction of the Indobtednoess, paymaont of any ian affosting thoe Proporty,
or the rostoralion s repair of the Proporly.

EXPENDITURES BY LEMCTR, [f Grantor fuifs to comply with any provision ol this Mortgage, including any
obligation to maintain Exialag, Indoblodnoess in good standing as raguiced boiaw, of if any acgtion or Jroceedlngf I8
commenced that would mabyisty atleel Londer's interosts in the Proporty, Lendar on Gramtor's hohall may, bt
shall not bo requirad to, take dry action thal Londor deoms appropriale. f\ny amount (hat Lender expends in 80
doing will boar Interest at o ralg sharged undor tha Note from the date incurred or paid by Lendar to the date of
ropaymant by Grantor. Aff such oxpondos, at Lander's aptlon, will (&) bo payabio on demand, {b) bo addex! to tho
halanco of the Note and he apportionad-among and bo payable with any Installment payments to becomo duo
during nithor ?i} tho torm of any appicablo inturanco ‘)nilcy or (i) tha romaining term of th Nole, of {¢) bo
troatod i i Balloan payment which will betus and payable al tho Note's matuty. This Mongnge also wai securi
phytonl ol theso amuounts. The rights s)r(.wkluri tor in thie paragragh shall ho v agdition to :mr nthor rlvhlu or any
romodios 1o which Londer may bo antithed an_eeount of tho deloull, - Any sueh aclion i)Y nder ahall not ho
construod s curing tha dofaul o ag o bivr Lengor fom any ramady that It othorwise would hiwve bad.

WARRANTY; DEFENSE OF TITLE, The following powisions relating 1o ownarshin of the Broparty dre a pan ot thls
Martgago,

Tide, Grantor warrants that: (@) Grantor holds gond-ang marketablo title of rocord o tha Propaily In loe
simple, frea and clear of ull Hens and oncumbrancos ctherthan those sol forth in the Real Pro‘mrty dascription
or in the Existing Indeblodnass saction below or in any «tls Insurance policy, tile ropon, or tinal title oplnion
issued in favor of, and actepted by, Lender in conngctivn with this Mortgage, and () Grantor has the fulf
right, power, and authority to execute and defiver this Mortgage o Lander,

Defense of Title. Subject to the exception in the paragraph abeva, Grantor warrants snd will forevor delend
the title to the Property agains! the lawiul claims of all persons,

EXISTING INDERTEDNESS.  The following provisions concerning—existing - indebiedness (the "Existing
Inciebtedness”) are a part of this Morlgago.

Exlsting Lien. The Hon of this Mort?age socuring the Indebledness may be secendary and inferior to the lien
socuring payment of an existing obligation with an account number al 1671773 to Homa Savings of Amarica
FSB described as: Mortgage Loan dated March 3, 1994 and recorded Maren 14,1994 as Docurmant Number
g4227741. The existing obligation has a current principal balance ol approximately £112,000.00 and is in the
original principal ameunt of $113.600.00.  The obligation has the following pavment terms: paymemt of -
principal and interest manthly. Grantor expressly covenants and agrees to pay, or wed 1o the payment of, the
Exisling Indebtedness ana to prevent any detaull on such Indebtedness, any default tiiter tha instruments
gvidencing such indebtedness, or any defaylt under any socurity documenls lor such inge'siness.

Default. 1f the payman!t of any installmen! of principal or any interest on the Existing Indebledriass is not made
within the time required by the note cvidencing such indebtedness, or should a defaull sgour under the
instrumant securing such indebledness and nat be cured during any applicable grace period thereln, then, at
the ogtlon of Lender, the Indebtedness secured by this Morlgage shall become Immediately due and payable,
and this Mortgage shall ba in defautt,

FULL PERFORMANCE. If Grantor pays afi the indebtedness when due, ang otherwise performs all the obligations
impesed upon Grantor under this Mornigage, Lender shall axeculg and deliver to Grantor & suitable satistaction of
this Mortgage and suitable statemants of termination of any financing statement on file evidencing Lender’s
socurity interest in the Rents and the Personal Property.  Grantor will Pay. il permitted by applicable law, any
reasonable tarmination tee as determined by Lender from time to lime. If, however, payment is made oy Grantor,
whather votunlarily or otherwise, or by guarantor or by any third parly, on the Indebiedness and thereafier Lender
is forced 10 remit the amount of that payment (a) lo Grantor's trustae in bankrupley or 10 any simifar person under
any federal or state b_anquptc% law or law for the relief of debtars, (b) by reason of any judgment, decree or order
af any cowrt or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any sottlemaent or comprise of any claim made by Lender with any claimant (including without timitation Grantor),
the indoblodnoss shall be considered unpaid for e purpose of enforcement of this Moiigage and this Mon?age
ahall cantinuo T bo offective ol shall bo rainstated, as the case may bo, notwithstanding any cancilation of this
Mortgage o of any nate or othor instrument or agreoment evidencing the Indebtodness and the Propernty will
conlinue 1o secure the amount repaid or recovered 1o tho same extant as if thal amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, dacree, order, scitiement or compromise
relating lo the Indebledness or to this Mortgage.
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DEFAULT,  Ench of the following, at the option of Londar, shail conatitulo an avent af detauit ("Evont of Defaull®)
undor this Morlgage,

Default o Indebtedness, Failuro of Grantor to maka any paymont whon duo on the indeblodnoss.

Conmplance Dueladlt, Faituro of Grantor to f:nmrly with any othor toim, nhupmlun. covonant, or condition
containadd in this Martgago, tho Noto, or in any olhar agraemont boiwoon Qrastor and Lander,

Death or_Insolvency. Tho doath of Grantor, the ingolvoney of Grantor, tho appointmant of o recolvor for unr
parl of Grantor's [propcrly. any assignmant lor the bonelil of croditors, nnY type of croditor workeut, or tha
commancarnent ol any proceeding under any bankruptcy or insolvency laws by or agningt Grantor.

Exfsting Indebtedness, A detault shall occur undor any Existing Indobtednoess or under any Instrument on tho
Prapacty securing any Exigting indebindnoss, or commoencoment of any suit or other action 1o forucloso any
oxistingg lien an the Propaorty.

Events Alfectng Guaraneor,  Any of the procuding ovonts oseurs with roapact (o any Guarantor of any ol tho
tntlebledouss seany Guarantor dios or bocomon ln(;nm{unnnl. or rovokan o dispulon the vulltm[y of, or linhility
undor, any Guasanty of the indobtodnony,  Londar, at g optio, miy, but shall not ba roguired to, pomit the
Guivaniors estao o assumo unconditionally the obligations ansing undor tho guaranty in o mannor -
satistactory to Loedlor, and, in daing se, cueo thay Event of Dolaul,

Insecurlty,  Londor ransanably doems itsoll insecuro. .
RIGHTS AND REMEDIES GNREEAULT. Upan tha ocouroncs of any Event of Dufault and uuY 1imo theraalar,
Londor, at its option, maiy axorean any ong or moro ol the following rights and remadios, In addition 1o any othor
nghty or romaedios provided by aiee

Accelerate Indebtedness,  Lendor ainil hive tho nght at its optlon without notica to Gantor 1o doslarg tho

ontiro Indobledness immedintoly s wnd pivablo, including any prapaymant ponally which Grantor would bo

roaured 10 pay. _

LICC Remedies, With ragoect to all or oy sael of tho Porsonai Property, Landaor shall bave all tho righte and

romodios of i socured party undor tho Uriform Commarclal Sodo.

Judlel) Foreclesure,  Lendor may obtaln @ judisisi docron loraclosing Grantor's inteeost (ol or noy pae of

the Proparly,

Dellclency Judgmment, it l|‘Jurmlllud by applicablo ‘aw. Londor may obtadn o judpgmaent lor any doficioncy
ramaining in tha Indoblednogs duo to Londor ater aepleation of all amounts rocelved from the axoreiso af tha

rights provided in this soction.
Other Remedles,  Lendeor shall havo all othoer rights and rsmadies provided in this Morigage or the Noto or
twvailable at law or in aguity.

Attorneys’ Fees; Expenses, 10 tho ovont of foreclosura of this Mt'n:;upo., Londer shall b antdod 10 recovor
;romlGramor atorneys' foes and actunl disburgomonts nocassariy-incurrnd by Liendor In pursuing such
urgclosurs.

MISCELLANEQLIS PROVISIONS. Tho following miscallangous provisions edes part of this Mortgago:
Applicable Law. = This Mortgage has been dellvered to Lender and accepted-ov Lender In the State of
Minols, This Mortgage shall be governed by al construd I accordance with the iaws of the Snate of

(Mnois. _ o\
Time ts of the Essence. Time s of tho essenca in the porformanco of this Mortgagjo.

Walver of Homestead Exemption,  Grantor horgby roloasos and walves all rights ans beoalits of the w

homoestead oxomption luws of tho Stato of Ninolg as to all Indebledness seatured by thiy Mo, &
q

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR _;;

AGREES TO ITS TERMS. O

%

GRANTOR; o

X //}*Z'Dw(t J—
{'ﬁo“", ]r/ trke, Jr. . ‘

i ; /
/r . ; ( -

!

S0
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This Mortgage propared by:  First Amédcan Bank
50 East Adams
Chicago, ! 60603

INDIVIPUAL ACKNGWLEDGMENT

STATEOF _ [Llamn 1S )
COUNTY OF (g )

On this day before me, the tnders!gned Notary Public, persanally appeared John ], Burke, Jr., 10 me known to be
the Individual described in and wnu executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and velunta'y act and deed, for the uses and purpgses therein mentioned.

g “17 S
Given under my hand and offlclal seal this (o ,{d.,_. day of ))Mﬂ-} L1974,
-0 ) . L ) . ]
by )LU.J'L" VAT /// DAL, Residing at MMLL;;:.LVJL_
Notary Pdhllc In and for the State of /¢ (v 7 ; o s
. . AR LAURY AU A, ff: N EUCITI
My commlsslon expires '// /4150 L UOFRICH D SEALY 8 ; L
! i} 4 Jaael W M0 C e S
LASER PRO, Reg. U.S. Pat. & T.M, OIt,, Ver. 3.1-5[;)&1(,0).‘69%.%% PeoSeraces,Ink, All rights reserved, -
llL"GOS ES.TQ BUHKEBO-LN R12cOVL| \(\'nn‘\\'uu)n\l‘l‘.‘..\‘n'n‘nn‘h‘,‘-\\'u‘.'-'\\u‘.")-'-"n"n'.‘l.'
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