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S9¢ 4G (% MORTGAGE . .

THIS MORTGAGE IS DATEDMAY 12, 1985, belweon Wiillam P, Emlund, a married man, whose addreas Is
10415 S, Lombard, Chicago Hidge, Il 60418 (referred to helow as "Grantor"); and Firal American Bank,
whoae address la P. O Box 307, Hainushire, Il 60140 (referred 1o halow as "Lender").

GRANT OF MORTGAGE. For valuable {onbiderallon. Grantor mortgagen, warrants, and convuvn tn Lender all
of Grantor's right, tile, and interest in and (o tha lollowing described real proporly, topathor with alt oxlsting or
subsoquently orected or aftixod bulldings, ‘merevements and fixtures; all easemenls, rights of way, and
appurtonances; all water, wator rights, watescoursos and ditch rights (including ateek in atiliion with ditch or
irrigatlon rights); and ail othor righta, royaltios, and profits relating to tho real proparty, including without imitation
all minerats, oll, gas, goothnrmdl and simllar matters; ‘eonted In C:ook Counly. State of I!Hnola (the "Hanl
Propeity"): . \
LOT 59 IN ALSIP GARDENS, BEING A SUBDIVISON UF PART CF LOT 17 IN BRAYTON'S FARMS NO.2,
BEING A SUBDIVISION OF THE WEST 80 ACRES ‘QF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PPINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

The Renal Properly or Rs addresa is commonly known ns 3912 W, 123:a- Street, Alalp. Il 60858-1450. Tho
Roat Praparty tax ldontification number 1y 28-120~109-015-0000,

Granter prosontly assigns 1o Lendor all of Geantor's right, title, and lntorest ln nnd t aH lenaen of !he F’roparty and n
all Rants from the Property. [n addition, Grantor grants 10 Lander o Unlform Commemat nodu aecumy inleroal In &

the Porsonal Property and Aonts, . . ‘ ‘ , ! Cr/}
DEFINITIONS. The following words shall havo tho lollowing mounlnqs when used (n this Muigage. TOrms nol

3 pthoewlse defined tn this Mortgage shall have the moanings attributed to such torms In tho Uriorm Commarclal &
Code. All catorances to dollar amotnts shall moan amounts in tawiul monoy of tho United States ol Amaorica, E:‘

1

Credit Agreement. Tho words "Credit Agruement” mean tho revelving line af cradit agroament dated May 12, ¢
1995, belweon Londor and Granior with a ¢redit limlt of $30,000.00, togothor with all ronowals o, oxtonslons

of, moditications of, refinancings of, consolidations of, and substitutions for tho Credil Agreamant.  Tha
maturity dato of this Mongage 1s Juno 1, 2000. Tho intorost rate under tho Credit Agroomant is o variablo
intorest rate based upon an Indox, Tha indoex currontly 18 8.000% por annum. The intorost rate 1o bo applied

to tho oulstanding account balanco shall be at a rado 2.000 porcontage points above tho indox, subjoct
howevear to tho Iollowing maximum rate.  Undor no circumsinncas shall the intorest rtn bo more lhnn tho
tasgor of 18.000% poer annum or the maximum rate nliowod by npplicable law,

Grantar, Tho word *Grantor” means Willlom P, Emiund. Tho Grantor is tho mormnunr undef Mg Mormano.

Guarantor.  The word "Guarantor® moans and Ingludus without limitation oach and all of the {uaramors,
suretioy, and accommaodation purtios In connaction with tho Indebtxinoks, « .y
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indebtedness, Tho word "Indebledness” means all principal and inlerest payable under the Credit Agreemen
and any amounts oxpondod or advancod by Lender te discharge obligations ol Grantor or axpengas incuitexd
by Lender 10 enforco obligations of Granior under this Merigage, together wilh inlerest on such amounis as
provided in this Morigage. Specifically, without limitation, this Morigage secures a revelving line of credit
and shall secure not only the amount which Lender has presenlly advanced to Grantor under the Credit
Agreement, bul also any fulure amounts which Lender may advance fo Granlor under the Credi
Agreemont within twenty (20} years from the daie of this Mortgage to the same extent as If such fulure
advance were made an of the date of the oxecullon of {his Morigage. The revolving tine of credi
cblipates Lender to make advances lo Grantor ao long ae Grantor complies with ail the terms of the
Crodit Agreement and Releled Documents, Such advances may be made, ropaid, and rempde from time
{o time, subjecl ‘o the limilation that the total culsianding balance owing at any one lime, nol including
finance charges. <n such balance at a fixed or varisble rale or sum ae provided [n the Credit Agreement,
ony temporary overanes, ofher charges, snd any amounis expended or advanced ag provided in this
paragraph, shall nut.zxzeed the Credit Limit as provided in \he Cradit Agreement. It {8 the infention of
Grantor and Lender thit t'i2 Morigage secures the baiance outslanding under the Credil Agreement from

time to lime from zero up (0 iha Credil Limit as provided ehove and any inlermediate balance, At no time
sholl the principn! amouni-of Indebledness secured by the Morlgage, nol Including sums advanced lo
prolact the asecurity of the Merasyecexceed the Credit Limit of $30,000.00,

Paraonal Properly.  Tho words "Pessonal Property” mean ali equipment, fixtuies, and other articles ol
persongl propoery now or herealler ownds by Granlor, and now o herealter altachad or alfixed to the Real
Property; togalher with all accessions, panis, ang Additions to, all replacemenis of, and all substitutions 101, any
ol such properly; and 1opether with all proceads (includging without limitation all insvrance prngerds and
refundn o promiuma) from any sale or olber dispositian of the Property,

Properly. Tho word "Properly” means collectively the fcal Property and the Persenal Property,

Aesal Properly. Thae words "Real Propenty" mean the jrepery, interests and nghis desciibed above in the
"Grant of Mortgage" section. .

Renis. The word “Renis” means all present and fulure renls, rivenues, income, issues, royallies, profits, and
olher benofits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF “HE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUECEQUENT LIENS AND
"ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AN ALSESSMENTS LEVIED
ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT SECUAFD HEREBY., THIS
MORTGAGE |1S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise pravided in this Morigape, Grantor shall .9y 1o Lender all

amounts secured by thie Morigage as they become due, and shall sirictly perform all of Granior's obligations
under this Mortgane. ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees ihat Grantor's possession and use of
the Property shall be governed By the foifowing provisians:

Poasesslon and Use. Unti{ (n default, Grantor may remain in posséssion and contiol of and operate and
managa the Real Propeny and collect the Rents,

Outy to Mainlain. Granior shall maintain the Property in tenantable condition and promptly pestorm alf 1epaits,
raplicements, and maintonance necessary (o preserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permil any nuisance nor cammit, permit, or suller any
siripping of or wakle on or 10 the Properly or any portion of the Propenty.  Wilhout limiting the generality of the
toregoing, Grantor will not remove, or ‘(‘)mnt 10 any other parly the righl to remova, any timber, minerals
(inchuding oil and qas), soil, grave!l or rock products withowt the prior wrificn consent of Lender.

QUE ON SALE - CONSENT BY LENDER, Lender may, a1 its option, declare immediately due and payable ail
suma nocured by 1his Mortgane upon tho sale or transler, withouwt the Lender's prior wrilten consent, of all ot any
pun of the Reat Property, or any interest In the Real Properly. A "sale or transier” means the conveyance ol Ren
Properly or any ripht, tille or interest therein: whether (egal, beneficial or equitable; whether voluntaty or
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wvoluntiary, whothor by outright salo, doad, instaliment sale contract, tand contract, conteact for deed, Joasohok
Interost with & torm gronter than thrao (3) years, lonso-option contract, or by anlo, assignmont, or tranatar of any
heneficiat Intorost in or o any land trust holding titlo to the Real Property, or by any other mothod of convoyance
ol Real Proporty Interest, UL any Grantor is & corporation, pantnership or limied liablly company, transler aiso
ncludas any change in ownership of morg than twonty-five parcent (25%) of tho voling slock, partnershlp Intorests
or imited lability company interosts, as the caso may be, of Grantor, Howevor, this optien shall not be axorclsed
by Lendor if such exercise is prohiblted by foderal law or by Illingls law, : ‘

IAAXIES AND LIENS. The following provisions relating to the laxes and Hens on tho Property are a part of this
ortgago, - : : : S

Paymont.  Grantor shall Qny whon duo (and in all svenis prior o rlu!#nmmru:y} Al e, payrolt taxoy, spoclal
tdnn, ieposgmonts, walte chargns ant sower sorvica chinrgen loviod againat or on account of tho i‘ronnr!y.
ancd shall pny. whon duo all clalmg for work dono on or for sorvicos rondorod or material furnished 1o thy
Rroperty.  Coantor shall maintain tho Proporty frae of 1l Hons having prionty over or aqual 10 the interost of
Loncer unaar nis Mortgage, axcept for tho Hon of inxes and asaessmants nol due, and oxcopt a8 othorwiso
provided In the tehowlng paragraph. - . . S .

1\F;‘F{?PERTY' DAMAGE 'WSURANCE. Thoe following provisions rolating to insuring the Prapory are a pant of this
artgage. . : S L

Maintenance of Insurance: Grantor shall procure and mainlaln policios of fire insurance with standard
oxtended coverage endzreoments on a replacoment basis for tho full insurable value coverlng il
Improvements on the Real roporty in an amount sullicienl to avoid gpplication of any coinsurance clausa, and
with & standard mortgageo clavse in favor of Lender, Policies shall be wrilten by such Insurance companios
anc in such form as may be resseaably acceplable to Lendor. Grantor shalt defiver to Londer centificatus of
coverage from each Insurar comamineg-o atipulation that coverage will not be cancelled or diminished withoul a
minimurm of ten (10) days' grior wriiten notice to Lender and not containing any discliimer of the insurer's
liabitity for failure to cﬂve such notica, -Exch inguranca policy also shall include an endorsoment providing that
crvarage in lavor of Lendor wili not be weprited In any way by any acl, omigsion or default of Grantor or any
othor person, Should the Real ProporlX a.arvtimo bpcome located In an area designated by tho Dlrector of
the Federal Emergeney Management Agoncy as a special flood hazard aren, Grantor agrees lo oblain and
maintain Federal Floed Insurance, to the extont such insurance Iy roquirad by Lender and 18 or bacomos
available, for the erm of the loan and for the il unpaid principal balance of the'loan, or the maximum {imit of
coverago that is avallable, whichevar is l¢s8. : : :

Appitcation of Proceeds. ' Grantor shall prom "!’5 noufy Lander of any loss or damage to the Property il the

estimated cos! of repair or replacement exceeds 35,000,390, - Lender may make proof of loss it Grantor failg to
do so within fiteen (15) days of the casually. Whether or nst.ender's security is impaired, Lender may, at s
election, applz the proceeds to the reduction of the indebtecnregs, payment of any lien alfecting the Property,
or the restorafion and repalr of the Property. . o . ‘ .

EXPENDITURES BY LENDER, It Grantor fails to complt : O

roceeding (s commenced that would materially altecl Londer's Interusts.in tha Properx. Lendeor on Grantor's -
Bohalr may, but shall not ba required o, take any action that Lender dees wppropriate.  Any amount that Lender -
exponds in 5o doing will baar (ntarest at the rute chnrﬂnd under the Credii Sspreement from \he date Incurred or -
paid by Lender la the date of repaymant by Grantar, All ‘
demand, (b) be added to the balance al the credit ling and be aoportioned amung and he payable with any .

with any pravisien of this Mortgage, or if any action or

such axpenses, at Lenier'a option, will (a) be payable on «

inslaliment payments to become due durlngi glther (i) the term of any applica insurance pollcy or (H) the « - +
C

remaining term of the Credit Agreement, or
the Credit Agreement's maturily.  This Mortgage also will secure payment of thase anaiats, The rights provided
for in this Faragraph ghall be in addition 1o any other rights or any remedies 10 which Lanner may be anlitled on
account of tha default,  Any such action by Londer shall not be construed as curing the dafadll 90 as (o bar
Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The lollowing provisinns relating to ownership of tha Propeny are a part of thls
ortgage.

Title. Grantor warrants that:  (a) Grantor holds good and marketable title of racord 0 the Property in lee
simple, Iree and clear of all liens and encumbrances other thun those set forth in the Raal Proparty description
or in any title insurance policy, title report, or final title oPInlon [gsued In favor of, and accapted by, Lender In
connection with this Mortgage, and () Grantor has the lull right, powar, and authority to execute and deliver
this Mongage to Lender,

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forover defend
the title to the Property against the lawful claims of all parsons.

FULL PERFORMANCE. Il Grantor pays all the Indebtodness when dug, tarminales tho credh lino account, and
otherwise performs all the obiivntlons imposid upon Grantor under this Mortgape, Londor shall oxacuto and
cleliver to Granlor a suitable sallsfaction of thy Munqagu and suitablo stitements of termination of any financin
statemont on file ovidoncing Lender's yecurity interegt in the Ronts and the Personal Proparty.  Grantor wiil pay,
grmitted by applicable law, any roasonable termination foe as dotermined by Loader from time to time, " W,
OWAVOr, pavimont is made br Grantor, wholhor voluntnnly or otherwiso, or by guarantor or by any third party, on
tho Indobtednuss and theroallor Lendar Is forced to romil the amount of that payment (a) to” Grantor's trustee In
pankrupley or to anY simitar Parson under any fedoral or sisto bankruptcy law or law tor the relio! of deblors, (b)
by reason of any judgmant, decree or arder of any court or adminigirative body having jurlsdiction over Lendor or
any of Lender's property, or {c} by roason of any geltlemont or comprise of any claim made by Lendar with any

) be lrealed ag a ballcon payment which wil be due and payable a7~
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clnimant (Inclucting without limhation Granior), the Indebladnass shall be considered unpaid lor the porpose of
onforcament of this Mongage and this Mortgago shall continua to b effoctive o shll b tainmtated, s e case
may Do, nolwithslanging dany cancellation of this Mortgage or of any nole of olher mstiument ol uwu:zmum
uv]dnncfnn the tndebiedness and iha Property & continun 1o secure the amount tepald or recavernd 1o The same
extont as If thmt amount never had Deen originally 1eceived by Lender, and Grantor shall ho bound by any
judgmant, decrae, order, soltloment or compromise relating 1o the indebtedness of 1o this Morlgage.

DEFAULT. Each of the lollowing, mt (he option of Lender, shall conalitwio an avent of aefoull ("Event of Defaull®)
under this Morigage: (n) Granlor commits fraud or makes a maierial misrepresentalion gt any ime in connection
with the credit line account,  This can include, for example, a false siatement about Grantor's income, assCls
liabiiities, or any other aspocts of Grantor's financial condition. (b) Granlor does nol meet the repryment {erms of
(ho cradit ling account. (CH Grantat's action or inaction adversely afects the colisteral for the credil tine account o
Londes's vphis In she collmeral.  This ¢an includo, lor oxampla, fallure (o mainlain roquiled INBUTaNG, wikte of
dostructiva ugo of tho dwelllng, fnllute Lo pay 1axes, death of all petgons liable on the dccoun], Bansdet ol Uthy ol
sl of the dwelling, creation ol o lien on ho tlwo\(Insf without Lendar's pormission, Toraclosuro by tho holder of
anothar fion, o the uso of funds of thy dwoiling for rehidied purnosos. :

RIGHTS AND PcpAL.DIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al iny ime thetenfios,
Lendar, at fts optlor, may exarclse any ong o moro of they tollowing rights and remedies, in addition to any othw
tights or remedies provided by law:

Accelerale Indebizdrars. Lender shall have the right at = option without notice 1o Srantor o declare the
entiro Indebledness invnxdiately due and payable, including any prepaymemt penalty which Granor would be
required to pay. S

UCC Remedies. With respeet-to all or BI];/ pan_of the Personal Property, Lender shall have ail the rights and
remedies of a secured pany undar the Uniform Commercial Code.

i{udgial Ftl:recloaure. Lender mavontain a judicial decree foreclosing Grantor's interas! in all ar any part of
¢ Property,

Deliciency Judgment. |l permitied by anplicable law, Lender may obtain a judgment for any deficiency
remaining in {5¢ indebtednaess due to Leador afier application of all amounts received iom the exercise of the
rights provided In this section,

Other Remedies. Lender shall have all otha rights and remedies provided in this Mortgage or the Credil
Agreement or avatiable at lave or in equity.

Aftorneys' Feen; Expenses, In the event of forecinsive of 1his Mortgage, Lender shall be entitied 10 recover
}g)nl [Gsramor miorneys lees and actual disbursemeants. necessarily incurred by Lender in pursuing such
reciosure.

MISCELLANEOQUS PROVISIONS. The following miscelianecus pravisions are 2 pan of this Morigage:
) Applicable Lew. This Morigage has been delivered to Lentcr and accepled by Lender in the State of

i ineis. This Morigage shall be governed by and construed in sccordence with the laws of the Stale of
. iinoie.
A~
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Y Time Is of the Essence. Time is of the essence in the performance of (ki Marigage.
! Walver of Homestead Exemg!lon. Granlar hereby releases and waivis—al rights and benelils of the
) homestead exemption laws of 1ne State of Iilinois as to all Indebiedness secu.ed v this Morpage.
EEE 1 ' .

w i/ v

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCATE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X /L/ - T //Jn,/ d//

Wiltlam P, Emiund
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Thin Morlgago preparad by:  Lorre K, Burnill
N 16 fiverside Roud
fitvoraldn, H. 80649

" INDIVIDUAL ACKNOWLEDGMENT

) e RN PR I P LI Ll Y Y Y PP P
) 58 i LORRE K. BURALL)
NOTARY TRULIG, BTATE OF KUNOIG
COUNTY OF (esern. \ ) { 15 COMASYONIXPIRGR 103061 !

™

On hiy {my batore ma, tho ondraignoed Natary Public, porsonnlly appoared Willem P, Emlund, 1o mo known 1o
bo tha individua) doseribod In and” who exetulon tha Mortgiago, and acknowlodged that ha or gho algnad the
Martgago as his or hor froo and voluntary ey and doed, for the wses ant purposes thisroin mantionod.

Given un et my hang-and offlcel seai thia 12 gy et M /\j 19(11'.
/< /._)mu £ ./ .. Resliding nl {)//(/)(;r b “J. i(
Notary Public in and for the State of ___ /L rAlG)S
My commission expires ' U/ J"--'-‘/ )
LASEF{ PRO, Reg. U.S, Pat. & T.M. O, Ver. 319 (c) 1995 cr-n P;ofc.«moa. Inc. Al righls roserved. S
1L-G03 E3.19 TEMLUND.LN L2.OVL) He
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