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HOME EQUITY LINE OF CREDIT MORTGAGE | O |
This Mortgage (the "Mortgago") Is made thie, gry  day of way 13 on , by the Montgagor, Joun L ‘ ¢

roraI Eor &%1%&%8 ot WA S WPl Hri b S comsoraron e
(O;ﬁc?;é{l?” Soutr 'Wos‘lmﬁrécmmuba:r‘. linols 50148, and/or West Suburban Bank OF %OOE STREAM/ ST M‘@RD
ARE , an lllinols Banking Carpougﬂm lethlitis| maln lltmnkltr?&; Inlllc? 1) otﬁbsﬂy'ﬂmf P?Wr‘tomnvr
b N | i
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Whoreas, Borrowor hag oxecuted n Promissory Noto (the "Noto®) and a Homao Equity Lino of Credit Agraomont(tho |

Agropmont®) of evon dato herewlth pursuant to which Borrowsr may from time 1o lime borrow from Lendor amounts not 1o
“), plus intorout thorgon, which

gxcood the aggrogate outstanding principal balanco ol $ vy nea tho "Cradit Limit
Intorast Is pa g& Iag a1 tho fal and%a tlmgs provided lor Il'i'TI‘{i‘lL f‘fl‘fﬁ“"ﬁﬁm(noumu bonow:)cz undor tha Neta phia Intoroest

thergon are due and payable ten yoars altor the date of this Morlgage.

Now, Therefore, to secure to Londer tha ropayment of the Credit Limiz, v ith Interast theraon, purstsn! 1o Iho Noto, the
Payment of all sums, with intorest thereon, advances In accordance herew!.:ia protoct the security of this Mortgago, and
he parformance of the covenants and aggroements of Borrower contained In the Ajroament and in this Morgagye,
Borrower does hareby mortgage. grant and convey to Lendor tho propeny located intho County of _coox , State
ol llincls, which has stroot nddross of 4807 GREBNWICH COURT, ROLLING WRACOWS, IL EBO0E_— — and

is logally deseribed as:

LOT 4 IN OAKSBURY CENTER, A SUBDIVISION IN THE NORTHEAST QUARTER.-OF
SECTION 34, TOWNSHIP 42 NORTH, RANGYH 10 EAST OF THE THIRD PRINCIOAL

MERIDIAN, IN COOK COUNTY, TLLINQIS,
Bﬂx | 330"8" ‘ (2

THIE I8 A SECOND MORTUAQE.
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~ Pago1otd Intials_




~ 1 hereolshall be applied by Lender {lrst in payment of amounts recovera

@O

”

.
i

"S
V)
oy

" shall be Incorporated into and shall amend ar

UNOFFICIAL COPY

Together With oil tho im{vaomonlu now ot heroahor areciod on tha propodty, and all ensenonts, tghts appurtanancan,
ronto g{)yulilon. minorala, off and qas rights and protita, watoer, walor rights, and waler stock, andd al iixturos now ot horoafioer
attachod ta ta projenty covorod by thia Mortgage; and all of the (osoqs)!ng, toguther with the sakd propatty (or the inssohold
ostato I this Mortgage 18 on a loeseholu) aro haroin reforred 10 as tho “Propaity”,

Borrower Covonants tha Borrowar Ig Inwiulir goizod of tha ostato horohy convoyed and has the nlqht 10 mongage, giant
andd convoy tho Property, and that tha Property la unoncumbered oxcopt for aicumbaerances of racord. Butrowot
warrante and will delen c?orwrmh,r tha titie o the Proparty agalinst all clalms and demands, subject {o any
encumbetances of rocord, .

Covenants. Borrower covenanis and agrees as follows:

1, Payment of Principal and Interest. Borrower shall promplly pay when due tho ')rlnclpal of and interest on the
indelnedness Incurred pursuant to the Nols, together with any Tees and charges provided I 1ha Note and Agreoment,

2, Application of Payments, Unless apiticable taw provides otherwise, all payments recalved by Lender under paragraph
ble by Lender under this Margage, then 10
interost, fees, charges, and principal pursuant to the lerms of the Agreeinent.

3, Charges; Lions, Borrowor shall pay or cause o ba pald oll iaxps, assassments, and other chargns, fines, ang

Impositiona attribatabia 10 the Propeny thal may attain priotty ovar this Mortgaga, leasehold payvmants o geound ronts,
it any, and all Lguym-;.:'a duo under unbmon ago dlsclosed by 1he thlo inguranca policy tsuring the Lander's Interest intho
Property{the "Firsl Morigage®), I any. Upon Lander's request, Borrowaer shall promptty Jurnlsh to Lender racelpts avidencing
xnymonts of amounts us under this paragraph. Borrower shalt promptly discharge any llan that has priority over this

ongage, excopt the lien-orting Flrst on?ngo: provided that Barrowar shall not be required to dlschm‘w any such llon go
longy as Borrowaer shall, in & muinor accoplable 10 Lander, agrag n writing to 1he payment of the obligation socuted by
auch Hon or contost or dofond onlorcomant of such tien Intopal procodings whlch TLonder's oplnlon apetite 1o provent
the enforcomont of tha Hon or tortaliis of the Proponty or any part thoreol,

4. Hazard Insurance. Borrower shall xoop the improvemants now existing or hereafter erected on the Property insuied
agalnst loss by flre, hazards Included witizi !ie term "extended coverage”, and such olhet hazards as Lender may tequbie
and In such amounts and for such lmrlods as Lzadar may requlre; provided that Lender shall not requite that tho amotint of
such coverane exceed that amount of coverag e required o fay the tolal amount sacured by this Mortgage, 1aking prior
flens and co-insuranca Into account,

The Insurance carrlor provldir\f) tha Insurance shail-he chosan by Boirrowoer and ap[laroved by the Landet {which approval
shall not be unreasonatly withheld). All premiums or irsiiance policlas shail be pald in a timely manner. All Insurance
poticies and ranowals tharaof shall ha lntorm accaptati io Lender and shall include a standard mon "ﬁ o clause in tavor
of and In form accoptable 1o Landar. Borrowar shall prorpilytuenish 1o Lender all renewal noticas and all tecolpts for pakd
primiums. |0 tho event of joss, Borrower shall givo prompt natice to 1he insuranca cairier and Lander. Lender may make
proot of lass Il not made promptly by Borrowar.

Unless Lander and Borrowor othorwlse agren i wilting, insuranca Proceeda shall be spplied 10 restoration ot rapalr of
tha Propoity damaquck provided such restoration or repair is ecotio:n'zally {easibla and the securlty of this Mortgage is
not Impaired, 1 such restoration or repair is ned aconomically fersible of I'the securlty of this Morgage would be Impaited,
tho insurancy proceeds shall ba appifed 1ot he sums secured by this Mardgage, with the excaess, It any, peki 1o Borrowet,
if the Propery Is abardoned by tha Borrower, or if Borrower falls 10 respeiia 1o Lender within 30 days ftom the date the
notlce Is mailed by Lender o Borrower (hat the insurance carrier offers 1o set'/e a claim for the insurance bentlts, Lender
is autherized to collect and BPPIH’ the Insurance proceeds a! Lender's option vitherio restoration or repalr of the Propeﬂy
or 1o tha sums sacured by this Mortgage,

Unlass Lendor and Borrower otherwise agree in wrllln%any such applicallon ¢ Lreeeeds 10 principal shall not extend
or postponae tho due dale of the payments due under the Note and Agreemant or chanzn the amount of such paymenis.
if under paragraph 16 hereof, the Property is acquired by Lender, all right, title, and ime esi of Borrower In and 10 any
insurance pollcles and In and 10 any proceeda thareof rasulting from damage 10 the Propat'y prior 1o the acquslifon shall
pass to Lender 1ol he extent of the gums secured by this Morigage Immediately prior o sucn anguistion.

5, Preservation and Maintenance of Proporty, Leaseholds,Condominiums; Planned Unii Cavclopmaents, Borrower
shall keep tho Property in good repair and shall not commit waste or permit Im salrment or delerloration of the Propery
and shall comply with provisions of any leasg If this Morgage Is on a leasehold. If 1his Monqage is ona nlt in a
condominium of plarned unit develoRment. Borrower shall perform all of Borrowaer’s obligallons underitia Jeclaration
of cavanants crealiling of governing the condominium or planned unlt development, the bylrws and reguiations of the
condominlum or planned unt development, and constliuant documents. if a condominium or planned unit developmont
ridor Is exacuted by Borrower and recorded ug;other with this Mortgage, the covenanis and aqrewnems ol such ndar

W supplement the covenants and agreements of this Mortgage as i the
rider were a pan hereof,

" 8, Protoaction of Londer's Secumr. If Barrower falls to parform the covenants and agreements conalned in this
n

Mortgage, or Il any action or proceading ls commonced that maletially alfects Lender's interast in the Propeny, including,
but not Iimited to, any proceeding by or on behall of a prior mortgagese, eminant domain, Insolvency, code anforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender's option, maY make such
appodrances, disburse such sums and take such actlon as is necessary to protect Lendar's Interes!, including but not
fimited to, dishursament of roasonablo attorney's tees and enlry upon the Froperty to make repairs,

Any amounis disbursed by Lender ?ursuan 10 this paragraph 6, with inlarest thereon, shall becoma additional
indeblodnass of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payme, such
amotnts shall be payable upon demand and shall bear Interest from the date of disbursemaent al the highes! rale of
Intorest provided in the Nota, Nothing contained In this paragraph € shall require Lender to incur any expense or {aka
any action hareundor.

7. Inapectlon. Lender may make or cause 10 be madae reasonable entrios upon and inspections of 1he Propeny, providod
that Lendar shall give Borrawer notice prior to any such inspection spocitylng reasonable cause therelor relayed i0
Lendci's Intarost In the Proporty. Page 2 of 4 Initals
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8. Condomnatian, Tho procogds of uny award or clalim lor damages, direct or consoguoentind, In connoction with any
condlomation or other taking of tha Proparly, ur part thoraof, or lar canveyanco in llny of condomnation, nro horeby
assignodd and ghall boe pald 10 Londer. In'event of & 1etal Waking of tho Proporty, thi procoeds shall bo appliod 1o Aho sums
suedred by tho Mortgage, with the excoss, If any, ,J(!ld 10 Borrowor, Intho avont of o partinl luklnf] ol tho Proporty, unlogu
Borrower il Lonclar olhorwlse agroo 1o weiting, tho suma socurodt by this Morgage shall be reducaed by tho smoun of
NuCRos nmlll{)llod b‘r the following fraction; (jtho olah gmount of the suma secured by this Morgaga immodiaiely belora
é!klnu, divided by (bithe falr markol value ol tho Proporly immudiately bofora tho 1aking. Any batance shall to pakd (o thy 1

OrrOwar,

If tho Propanty Is abandonod by the Borrawur, o, i, sltor notice bH tho Lender 1o Borrowor that the condaemnor has
olforod 1o mako an award or gotile a claim for flumuiwa. Borrowar {nlis 10 rospond 1o Landor within 30 days altor the dato
sueh notice s mndlod, Londar Is nutharlzad (o coffoct nndd apply the procaods, st Landar's aption, olther 1 rostorlon or
repale of th Proporty or 1o the numa securod by thin Mmmuglu, whothor ar not yol due. Unloss Londor and Borrowor
olharwisg agree I wilting, uny such appticatlon of proceods to prnelpal shail not extond or pompang tha duo date of thy
areonnt dun undar tho Noto or Agroomanl or chango tho amoont of stieh prymania.

9. Borrowor Not Relensoed. No oxtongion of the time for payinent or modiflcation of any torm of tho Noto, The Agroeman
or thia Mortgago ;ﬂrunlml by Landor 1o any suceassor I interoat of the Borrowor shall ukmmlu (o rdoano, Inany nanna, tho
Haptslity ot th orlginal Zoreowar and Borrowor's quzcossors Iy intorast, Londor trlmﬂ not bo requinad to commoney
proc:uu(lln‘m againg: suscossor of rofuse to oxtand timo for paymonl or othorwige mocdity any torm of the Note, the -
Agroomaent, or thls Mor'gaae, by roasor of any demnnd mate by tho orlgingt Borrowar or stictoessor in intorog!.

10. Forbearance br Leiwder Not a Walvor. Any forbearance by Lender In exorclaing any right or romody shall not e a
walvar of or preclude the oxorcize of any right or ramoedy.

11, Successors and assigns Bouid; Joinl and Soeveral Liabillty; Capllons. The covenants and nﬂroomonts haroin
contained shall bind, and tho roq’hls harsander shafl inuro to the raspoctivo successors and assigns of Loixlor and Borrower,
All covanants and agreamants ol Borrows: sanll ho Joint and sovoral. Tho (:nﬁ)!luns gl lmndlngfu ol tho puragraphs of thig
Martgago wro lor convonlonco only and arg nokia b used o interprot or dofino the pravislons horeot, ‘

12, Notice. Excop! for any natlee requiract unc’or applicablo faw to bo <l|ivon in gty menndar, Su) aay notlea to Borrowor
providod for in thlg Morlgn(du shall bo E'lenn by miiizy 2ueh notleo by cotitlud mall dddrosnod 1o Borrowar at tho Praporty
Addrogs or to such athor addross ns Borrowar mﬂz aealanate by notleo 1o Londar ag provided horaln, and (b) sy notico
to Londer shall be givon by certifled mall, roturn_reGelpy roquogtod, 1o Londor's acdross stated heraln or to such ather
udchrosy ag Loncar may t.'osfi;nnto by notico to Borrower previoad hernin, Any notico providod lor In this Morgago shalt bo
deotnod ta hava baen given lo Borrowor or Longdor whan givan in the mannar dosignatd horein.,

13, Govemln%u\w; Severabliity. This Mortgago shall bo ;fovur.w.i hy the laws of lllinols. in the avent tha) am{ provigion
or clauso of this Mongage, the Noto or the Agreamont conflicls with anpicable faw, such conflict shall not aftoct the other
provislons tharoof which can be given offect without the confilcling protistans. To this e tha provisions of the Note, the
Agrooment, and this Mortgage are declarod soverable, .

: 14, Tranafor of Property, To the exlend pormittod by law, If all or any part o e Proparty or any intorast thereln

" Inciuding without limitation any beneflclal Intorost in any trust halding titfe to tho Prcrorty, is'sold or translorrod by Borrowor
without Londar's prior consont, Lender may, 6l Londw's option, doclare all suma sueure by this Mongago 1o bo
Immediatoly due and payable.

15. Revolving Credlt Loan. This Mortgage s given 1o secure a revolving crodit loan as-wuth2rized by Section 5d of the
Hinois Banking Act ﬁlll, Rev. Stat., Ch. 17, par, 112.3) and shall securo not only prosontly axisii g b dabtedness under the
ut}ruemom bul also Tuture agvances, whethar such advancos are obligatory or 1o be made at tag-ordon of the Landor, of
otherwisa, as are madu within 10 years from the date horaof, to 1he samoe axtent as if such luliro-actvances wero made on ¢ a
the dato of the exacution of this Mortgage, although thera may be no more advance mado at the tima 2i execution of this - 7%
Mortgage and although there may be no indebtodness outstanding at the timo any advance is inade. Thelen of this f_fl
Mortgade shall ba valid as to all Indebtedness secured herehy, including future advances, from the time i its flling for |
racord in the racorder's or registrar's olfice of the county In which the Proparty is located. The total amaunt of indablednossy
socured heraby may Incroase or decroaso from tima to tima, but the total uu[mlcf balanco socured heroby at any one time . 4
shall not exceod theCredit Limit, plus Interast theroon, and any disbursomenls macs for paymont of taxos, speclal bid
asspssmonts, or insurance on the Proparty and Interest on such disbursements, This Morigage shall be valld and have

rlority over all subsequent iians and Incumborances inchuding statutory llens, excopting sololy laxos and ussessments b
avied on the Propenty given prlority by law. @

18, Acceloration; Remodies, Upon occurrence of un Event of Dotaull under the Note or the Agroament, which Events
of Default are Incorperated hergln by this rofernnce as thouglh set forth In full heroin, Lendor at Londor's opﬂon may
cdeclare all sums securee by this Mortgage 10 Le immedialely due and payable without further domancl, may torminato the
avallability ol loans urdler (he Agreoment, and may foroclose this Mortgage by ‘udiclal procnocting. Lendor shall bo entitied
lo collect in such proceeding all expenses of foroclosure, Includding, but not limited to, reasonalile altorney's leas, and
costs of documentary ovidence, abstracts, and the \itle reports, All rameciles provided In this Mergage are distinct and
cumulative ta any othar right or remedy under this Mortgage, tho Note, the Agroement, or afforcded by law or aquity, and
may o oxerclsedl concurrontly, independently, or succassively.,
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17, Asoignment of Rents; Appoiniment ol Receiver; Londer In Poassasion. As nddhional securlty horeunder,
Borrowar haroby assigns to Londer the rents of the Property, provided that Borrowar shall, prlor to acceleration undor
pm}\nrx\p\l\lm horoof o abandonmant of tho Proparty, hiave tho right 1o collect and retain sueh rents as they become due
nxd paynblo.

U‘)u,i'\ accolorntion undet pnru?mph 16 haraot or abundonmont of the Propenty, Leixder, in P‘"’“’"- hr ngeni, or b
Judicinlly appolntad rocelver, shall bo ontitled to antor upon, take possaession of and manage the Proper P- and le colforl 1he
roms ol tha Propeity Including those past duo. All rents collected DY Landar or the receiver shall o applied litst 1o paymoent
ol tho costs of managoment of tha Propeny and collection of rents incluging, but not limited to, 1ecelvat’s fees, promiums
on recolvar's hondas and roasonable atlornoy's foes, and then to the sums securad by this Mortgage. Lender and the
rocetver shall ba ligble to aecount only {or thosa ronts actually recelved.

18. Roloaso. Upon payinont In full of ol amouma socurad by this Mengage and torminatlon of the Agrooment, Londu
shell roleso this Motgaga whhau ebago 1o Botrownr,

18. Walver of Homestoad. Borrowar horeby wailves all homostemd axamption in tho Proporty.

20, Thin Mortgugoe shall sacure any and nlt tenowals, axtenslons o modilicatlons of the whola of sny part ol ths
indebtodnuss horoly, sorunxd, howovor avidonced, with Interest at such lawdul rate as may b agroed upon and any such
renuwals, oxtenstons, me<ifications or chando in terms or rate of interest, shall not ImpairIn any manner the validlty or
riorty of this Morigage, ronroloaso the Monﬂngor or any Co-makor, suraly of guaranior of the lixiebledness soculed
wraby from porsonal flubihiv, it assumed, for tha indeiedness hereby socured,

IN WITNESS WHEREQF, Botowor hng exacitod [his Morgoge.
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State of lllinols

o m SS
County of .+ JLL ke q€ _.I

l, "L he LY ?d(f' G L Notary Public in and for said county and state, do hereby certitvibat
‘%&B 1, \)-. G, E{i \UI  personally known to ma 10 be the sains person(s)
T ﬁm L(EPFS?:\T DSCHIed O TS TOraquing Al IsIrument, appeared before me this day In persen-and
ncknowladged that 'ﬁjgg ?‘/{ﬁﬁ" sighed and delivered the sald Instrument ag+ "L~ {ree and voiunlary act, for uses

and purposes there PEPIPILOI 4D B O8O EBISPI NS PP I 49

. ,’) I ] . o
* Glven under my hand and official seal this (‘SL day of ,fA id/ﬂ . 19”(_}_5 ; LE R
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