UNOFFIGiéheCOPY

RECORDATION REQUESTED BY: -

Firel Bank of Oak Park
11 Madison Street
Oak Park, IL 60302

WHEN RECORDED MAIL Tﬂ o TRO0LE TRAN 5604 04716/ 09359101
Firat Bank of Oak Par N S R B o

11 Madiaon Street o UCOOK COUNTY RECORDER
Ok Par L 89302 X CDOK CUUNTY RECURDER
/)

SEND TAX NOTICES TO!| 7 )

CLOIS COLLNS and AET COLLINS
1856 N LEAMINGTON =
CHICAGO, IL. ‘50644 i g {

\
u

P

FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED 'A8Y 5, 1995, between CLOIS COLLINS and MAE COLLINS, whose address is
185 N LEAMINGTON, CHICAGO, «. 60644 (referred to below as "Grantor"); and Firsl Bank of Onk Pork,
whose address s 11 Madison Strec!, Oak Park, iL 60302 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderalion, Grantor mortgages, warrants, and conveys to Lender all
ol Grantor's right, lille, and interest in anc’ {c the fellowing described real property, together with all existing or
subsequently eroctzd or aflixed buildings, (mprovements and fixtures; alb easements, fights ol way, and
appurtonances; all water, water rights, watarccuses and ditch rights (including stock in utilitios with ditch or
irrigation righis); and all ather righls, royalties, and piolits relating to the real property, Including without iimitation
all minerals, oll, gas, geothermal and similar matters, tusated in COOK County, State of lllinols {the "Real
Property"): -

LOT 30 IN THE SUBDIVISION OF LOTS 1,2, AND % !N THE RESUBD!VISION OF BLOCK 6 AND
VACATED ALLEY IN DERBYS ADDITION TO CHICAGC BEING A SUBDIVISION OF LOTS 20,23 TO 28,
33 TO 66 ALL INCLUSIVE, 70,71,72,74,76,76,78 AND 79 IN . 2. HULLS SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 185 N LEAMINGTC:l, CHICAGO, IL 60644. The Real
Property tax identification number is 16-09-414-D01, SRRy {'
"

Grantor presently assigns 10 Lender all of Grantor's right, title, and inlerest In and lo all lezses of Hg Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commerciai Cua. security interest in
the Personal Property and Rents,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mor'gage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United Statas of America.

Exiating Indebledness, The words "Existing Indebledness” mean tha Indebtedness describaed halow in tho
Exisling Indebtednass section ol this Morigage.

Grantor, The word "Grantor® maans CLOIS COLLINS and MAE COLLINS. The Grantor is the mortgagor
iinder this Mongage.

Guarantor, Tha word "Guarantor” means and Includes without limitation each and all of the guarantors,
suretles, and accommaodation parties In connection with tha Indebtedness.

Improvements. Tha word "Improvemants” means and includes withoul limitatlon all exisling and fulure
improvements, fixturas, buildings, structuros, mobilo homes affixed on tha Real Property, faciiities, additions,
raplacements and other construciion on the Real Progeny.

indebledness. The word "Indebledness” means all principal and interost payable under the Note and any
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amounts oxpended or advancod by Londor to disehuego obligations of Grantor ar oxponses incurrad by Londor
to onforca abligimtions of Gramtor undor this Motgage, togothor with intorost on such amounts ag providod in
thig Mortgagoe. At no lime ahall the principal amount of Indeblednoss oecured by the Marlgago, not
including auma advanced lo proloct the securily of the Morlgnge, excoed the note amount of $20,000,00,

Londer, Tho word "Londer” maans First Bank of Guk Park, ite succonsors and assigns. The Lender i the
mongijee under thin Mortgigo.

Mortgage. Tho word "Mongage" modns thin Morlgage botwoun Gentor andk Londer, and Includow withouw
limitation wi asslgnmants and sacurity iorost pravislons colating 1o the Personn) Proporty ant Bonts.

Note. The word "Noto" moans the promissory note or crodlt agroomont datod Moy 5, 10065, in the orlginal
principal amount of £20,000.00 om Grantor 10 Londor, togothor with all ronewals of, axtonalony o,
moditicaticns-ol, rolinancings ol, consolidations of, und substitutions for the promiggory noly or agronment,
The interest raip-an the Noto s 9.250%. The Note is payable In 58 monthly paymants of $417.04 and a final
astimated payment-al $417.40. The maturlty dato of this Mortgagie is May 4, 2000,

Parsonal Property. “Ihe words "Porsonal Proporty” mean all mv:lpmmu. fixtures, and other articlos of
parsonal property now i horealier owned by Grantor, and now or horealtor atlachod or alfixed to the Real
Proparty; togothor with alascessions, parte, and additions to, all raplacoments of, and all substitutions for, any

ol such properly; and tocotior with all proceeds (including withouwt limitation all insurancy proconds and
rofunds of premiums) from any.sicie or othor disposition of tho Proparty.

Property. Tho word "Proparly™inaans coloctivoly tho Roal Property and tho Porgonal Proporty,

Real Property,  Tho words "Roal Froparty™ mean tho proporty, Intorasts and rdgbts desctibud abave in the
"Grart ol Morlgago® sociion,

Relalod Docwmente, - Tho words "Relates Documants” moean and Include withoul imitation all promissnry
notos, crodil n;'mnmnnm. fonn ngroomegatsanvironmontal agroomonts, guarantion, socurily  agroomonts,
mort?mgus. doods of trust, and all cther Insicamonts, agroaments and documents, whethor now or horoafier
axisting, exvcuted in connection whh the Indeblodoss,

Rents. The word "Renis” meaans all presont and futiee rants, rovenues, Income, issues, royalliay, profits, and
othor banelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REWTs AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} ~AYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMZER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FULLOWING TERMS:

PAYMENT AND PERFORMANCE, Excapl as otherwise provided in this fwziigage, Granior shall pay to Lender all
amounts secured by this Morlgage as they become due, and shall strictly nardorm all ol Grantor's obligntions

uncior this Morlgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of (o
the Property shalt be governed by the {ullowing provisions: ¢

Possession and Use. Unlil in dofault, Grantor may remain in possession and canrol ol and operate and
manage the Property and celloct the Rentg from the Property. : It

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptiv-nerform all repalese
replacements, and malnlenance necessary to praserve its value. '

Hozardous Substances, The torms "hazardous waste,” "hazardous substance,” “disposul.® "release,” and:
"threatened release,” as used In this Morntgage, shall have the same meanings as sel lorth in 1he
Comprehensive Environmental Response, Compensation, and Liability Act of 1580, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLAY), ihe Superfund Amandments and Reauthorization Acl of 1986, Pub. L. No.
49-459 ("SA#IA") the Hazardous Materials Transpontation Act, 49 U.S.C, Section 1801, el seq., the Resource
Conservalion and Recovery Act. 49 U.8.C. Section 6901, &t e:eq1 or other applicable slale or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and peiroieum bzr-products or any fraction thereol
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownarship
of the Property, there has been no use, generation, manufaclura, slorage, trealmanl, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, or aboul the Property; ()
Granlor has no knowledge of, or reason to befieve thal there has been, except as praviously discloseq 10 an
acknowledged Ly Lender in writing, (i} any use, generation, manufacture, storape, trealmant, disposal,
ralease, or Ihreatened release of any hazardous waste or substance bY) any prior owners or occupants of the
Proparty or (i) any actual or threatened Iitigation ar claims of any kind by any person relating to such matters;

and irt} Fxeopl as proviousty disclosad o and acknowledped by Londer in wrlting, (i) noither Grantor nor any

wnanl, conlactar, agent o olher authotized uroe of the Proporly shall use, genaiado, manafacture, storo,
truad, tigpose ul, oF Teleaae any hazadoud waste o subataney on, undor, o abiout the t‘mpuuy und \li)‘mw
such activity shall be conducted in compliance with all applicable tederal, stato, and local laws, Tegulations
and ordinances, including without limitation those laws, regulations, and crdinances described above.  Grantor
authorizes Lender and its agemts (o enter upon the Praperty to make such inspections and lesls, at Graplor's
axpense, as Lender may deem appropriate ta determine compliance of the Proparty with this sectien of the
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Murt‘mgn. Any Ingpections or usls mido Dr Londor shail boe for Londer's purposos anly and shall not be
construod 10 croale any rosponsibility or iabiity on the pant of Lendar 10 Grantor or 1o any othor parson. Tho
raprosentations and warrantios contiinod horain aro based on Grantor'a duo dilipence in lnvnnllr;ullnu tho
Pmpnrtr for hazardous waste,  Grantor hurnt»{) (m) roloaues and walvos any futuro clidms agalogt Londer tor
indomnity or contribution In the event Grantar becomos liable for cleanup or other costs under any such laws,
and ‘b} agrens 1o lndumnlf% swngd hold harmiesa Lender against any and all clims, losaes, llabilities, tmmnjma
wonalties, and exponsos which Londer may diractly or Indirectly sustaln ar sullor rosulling from a broach o
his soclion of the Morlgigo or a8 o consequenco of any uso, Ponmmlon. manutaciure, sloradgo, disposai,
rlnage or thromtoned ralease oceurring prior tu Grantor's ownorghip or Intorest In tho Propsity, whathor or nol
the samo was or should have boen known o Grantar,  Tho provisions of thin soction of the Mortgago
including the nhllq’ation to Indaennity, shall survive the lpnymonl of the Indeblednoss and the satlsfaction and
raconvoyance of tho lien of this Mortgage and shall not be affocted by Lendor's acquisition of any Inlercst in
tho Progorty, whathar by toraclosure or othorwiso,

Nulsance, Wasato, Grantor ahi!l not caune, conduct or pormil aay nulsanco nor comimit, pormit, or sutfar any
siripping of o veasto on or 1o the Progory or any portion of tha Proporty,  Withouy imiting the ?unmnlny 0l tho
foregoing, Griitor wlil not romava, or Erum (o any other parly the right to romove, kny timbor, minoris
tinchuding ol and-gas), solt, grawal o rock products without the prior writtan consont of Londar,

Removal of Impegvaments. Granior shall not demoiish or romove any Improvements from the Real Proparty
wilhout the prior wiitas-consont of Londer. As a condition to the removal of any fmprovements, Lander ma
roguire  Grantor to sk arrangomoents salisfactory 1o Lander 1o roplace  auch Improvemonts with
Improvemoents ol ab loast aedil valuo,

Lender's Right to Ender, _Lasidur and lls agants and roproseniativos may onter upon the Real Pm()mly wt yil
reasonabie fimes to atlond to-wondor's intorosts and 1o Ingpoct the Proparty for purposos o Grantae's
compliancea with the terms and cottiions of this Mongago.

Compllance with Governmental Reosiramenta. Grantor shull promptly comply with all laws, ordinances, und
rogulations, now or harealter in affoc’, of wll governmenial authoritioy applicablo 10 tho use o oceupaney ol tho
Praparty. Grantor may contast in gaad sath any such iaw, ordinanco, or regwlation and withhold compliance
during any proceeding, including appraprlos-appeals, 8o long as Grantor has nolfied Lendor in writing prior o
(IDIH? g0 and 80 long as, in Lendor's sow weinion, Londer's Intorosta in the Propoerty aro not joopardized.
Londar may require Grantor 1o pos! adoguals .wcur(ly or n suraly hond, reasonably salisiactory 10 Lender, 10

protoct Londer's Intorast.,
Duly to Protect, Grantor agrous nuither to abandon nor loave unittendod the Properly. Grantor shall do al

othor fcts, in adidition lo thoso acts sut forth above in thig sectlon, which from the charactor and use of tho
Proporty are roasonably nocessiry Lo protecl and proseive-tha Propenty.

DUE ON SALE ~ CONSENT BY LENDER. Londar may, al Bs sption, declaro immedintoly duo and payablo afl
sums secured by this Mortgago upen the sale or leansor, without s Lendor's prior writton consanl, of all or any
part of the Roal Proporly, or any interest in tho Aol Proporty, A “sali”or translor” moang thu onvayancy of Roal
Proporty or any right, tio ur intarest theraing whothor logal, bongficial or equitable; whothor voluntiry of
involuntary: whather by outright salo, deod, Instalimont safo contract, land contiact, contrict for dead, lnagehold
intorest with & tarm groater than threo (3) yoars, (paso-option Comract, or by taia, aesignmont, or translor of any
beneficin! interest in or to any land trust holding title 10 the Roal Property, or by any other mothod of conveyanco
oi Roul Proyorty Interast, H any Grantor I8 a corporalion, partnorship or limitea-dabltity cormpany, transfer also
includos any chang® In ownorship of mora thin twonly=fivo porcant (25%) of tha voling steck, pantnership intarosls
or imitot llablliy company intorosts, as tho case may bo, of Grantor.  Howover, thig optiza snall not be pxercigod
by Lender il such exorciso ig prohibited by todoral law or by llinols law.

LA)%ES AND LIENS. Tho following provisions relaling 1o the taxes and lons on the Propoiiy @i o part of this
OrgagIe.

Payment. Grantor shall pay whon duo {and In all events prior 0 tlollnquoncyz ull taxos, payroll taxos, spocial
lixos, assossmants, walor chmgfos and sower sorvico chivges levied against or on account of the I*rupc-rrly.
and shail pay when duo aif clims for work done on or for gorvicos rondared or matorid lurnishod 1o the
Proporty. Grantor shall madntin the Property froo ot wi llong having priorlty ovor or oqual 1o the wiarpst of
Londar under this Mortgage, o<copm for the len of taxes and ngsessmonts not duo, oxcept for the Existing
Indeblodness raferrad 1o botow, wict oxcam as otharwlse provided in tho following paragraph,

Right To Conteat, Grantor may withhold payment of any ix, assossment, or clalm in connoction with a good
faifn dispute over tho obligation 1o pay, 8o tong as Londor's Interest in the Promny I8 nol )oomrdlmxi. Il & lien
arisus or is fiied ag @ resull of nenpaymant, Grantor shall within fitaon {15) clays allor the den arises or, it a
lion is filed, within fiteun (15) days ahor Grantor has notico of the filing, socure tha discharge of the lion, or I
;cc‘uosled by Lendor, deposit with Lendor cash or a sufficient corporate suraty bond “or othor securily
satisfactory to Lenger in an amount sulficlont to discharge the llan ‘Jlus nn* costs and allornoys’ feos or other
charges that could accruo as o resull of a foroclasure or ala undor the lien. In any contest, Grantor shall
defend itsot and Londor and shall satisly any adverso ]ud?mnnt before enforcomant nfmlns; thi Properly,
Grantor shall nama Leader s an additional obligeo undor any surety band furnishod in tha contest

procoedings.

Evidence of Paymem. Grantor shaii upon demand furnish to Lender sallsiactary evidance of paymont of the
taxes o aggossmants and shall authorize the approprinta govarnmental officlal to'dellvor 10 Lender at any time
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a written statamont of the taxes and assessments against tha Proparty. ‘

Notice of Conatruction. Grantor shall notify Lander al teaat fifteon (15) days bofore any work is commencod,

any sorvices are furnishod, or any matorials are supplied to the Proparty, i any mechanic’s fien, materiaimen’s -
iten, or other Hen could ba assortod on account of the work, sorvices, or materlals and tha cost exceeds
$1.000.00. Grantor witl upon roguest of Lender furnish to Londer advance aseurances satistactory to Lender
that Granlar can and whi pay tho cost of such improvements,

FAHDFERTY DAMAGE INSURANCE. The following provisions ratating 1o Insuring tha Praparty are a parl of i
orlgage.

Maintenance of Insurance. Grantor shall procura and mointain policios of fro insumnce with standied
axtended coverage ondorsements on a replacement basis for the full ingurable value covoring ol
impsrovaments on the Real Proparty In an amount sufficient 1o avold application of any colnsuranco clausa, and
with & standard morlgagee clause in favar of Lender, Policlas shall be writtan IJH such Insuranto companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lendur contificates of
coverage frozieach Insurer containing & stipulation that coverage will nol be cancelled or diminished without a
minimum or o1 (10) days’ prior writien notice to Lender and not containing any disclaimer of the Insurer's
liability for falleia to Tve such notice, Each Ingurance policy algo shall include an endorsemant providing thal
coverage in favar of Lender will nul be impatred in 4ny way Dy any act, omission or defaull of Grantor or any
other person,  Siowd the Real Proporty at any time become located in an area dasuimaled by the Diractor of
the Fedaral Emerganny Managemant Agency as a s?‘eciai flood hazard area, Granlor agraes 10 oblain and
maintaln’ Fadaral Flows Insurance, to the extont such insurance is required by Lender and is or becomes
available, for the (erm of tie foan and for the full unpaid princtpal balanca of the loan, or the maximum limit of
coverage that is avallable, waichever is less,

Application of Proceeds, Grasior shiall promptiy nolig Lender of any 1088 or damage 1o the Property il the
astmated cost of repair or repiaeirient axceeos $1,000.00. Lender may make [prpol of toss it Granios fails lo
do so within lifleen (15) days of thie cacuaily, Whether or nat Lender's sucurny s impaired, Lender may, at its
pleclion, npptr the praceeds to the Cduction of the Indebtedness, payment of any tlien allecling the Properly,
or the restoration and repair of the Prepanty. I Londer alects 1o apply the proceads to restoration and repair,
Granor shall repalr or reglace the damaned or destroyed Improvamints in o mannor satisfactory 1o Londer,
Lender shatl, upon satisfactory proof of such 2ypenditure, pay or reimburso Grantor from tha procaeds tor the
roasonable cos! of repair or rastoration If Gracisr 18 not in dolault hereunder. Any prococds which have nol
been disbursed within 180 days afier their recelni and which Lender has not commilied 1o the repalr or
restoration of the Properly shall be used first 1o pay &y amount owing to Lender under this Mort?age. hen to
repay accrued Interest, and the remainder, 1-8ny, shall be applied to the principal balance of the
ncjccibltecénes?. if Lander holds any proceeds alter pavmeat In fult of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired insurance at Sale. Any unexplred Insurance stall Inure to the banelt of, and pass 10, the
purchaser of the Properly covered by this Mantgage at 2y trustea’s sialo or other saie held under the
provisions of this Morigage, or it any lorolosure sale of such.Piopeny.

Compliance with Existing Indebledness, During the period In Whic.any Exisling Indebiednass described
betow Is in aftact, comR ance with the insurance ?rovielons comalned in the instrument evidencing such
Existing indebledness shall constitute campliance with the insurance pinvisions under this Mortgage, 1o the
pxtent compliance with tha terms of this Morigage would constitute a dupicaian of insurance requirement, If
any proceeds from tha Insurance become payable on loss, the provisions in” this Mortgage for division of
JF?CE?(:JS shall apply only to that portion of the procecds nol payabla 10 the holder of tha Existing
ncteitedness.

EXPENDITURES BY LENDER, I Grantor faiis to comply with any provision of ths Nnngage. Includgm any
ebiigation to maintain Existing inuublodness in goad standing a8 required betaw, or f sy 4&hon of proce n{{)Is
commenced that wauld malerlatly alfec! Lender's intarests in the Property, Lender on Graiior's hahall may, bul
shall not be required 10, take any action that Lander deams appropriate. Any amount that Lrnd'er expends in 80
daing will boar interest at the rate chargod under the Note Irom the date incurred or paid by Lendgr 10 the dite w
ropaymont by Grantor,  All such axpenses, at Landar's option, wit (a) be payable on demind, [ be added o the
balance of the Nole and bo apponioned among and be payable with any instalimant payments 1o bacome due
during elthor ii) the lorm aof any applicable insurance gollcy or {if) the remaiming term of (ha Nole, or (¢) e
troated as a balloon paymant which will be due and ’m ablo al the Nota's malurity, This Mongage also will secure
payment of these amounts. The rights provided for in (his paragraph shall be in addition to any olhor ri?ms or any
remadias to which Lender may ba entitled on aceount of the de auqi Any such action n¥ angier shaill not he
congirued s curing the default’ sa as 1o bar Lender from any romedy that |t otherwise would have hac,

gA!ﬁRANT\’; DEFENSE OF TITLE. Tho following provisions raipting to ownership of the Property are a part of this
ontgagoe.

Title. Grantor warranls thiat: () Grantor holds good and marketable Wle of record 1o tho Praparty I log
simple, froe and clear of all tens ang encumbrancos othor than those sot fortly in the Real Pro’)urty description
or in the Existing intabtaciness soction below or In any titio insurance policy, titte ropon, or lnal tithe opinton
issued in favor of, and acvepted by, Lender In connection with this Morigaga, and  (bj Grantor hag (fa ful
nght, powar, and atthorlty 10 axecute and delivar this Mortgagio to Londar,

Defonno of Title, Subjuct to the exeoption in tho imrnﬂrnph abovo, Grantor warrants and will torever defond
e ity Lo e Fapaity aguios the tewlol ciims of all parsons, i tho avant any action or troceeding s
commontod that twiastions Granta's Wo or tho intorest of Lender under this Mmmniw, Grantor shall defend
the action at Grantor'y uxponsn,  Grantor may bo thoe naminal ,mrty i such lnoumnhm. bl Lomdar shall bo
entitied to participnlo In the proceeding and to by reprosontod I tha provonding by counsal of Landoi's own
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choieo, and Grantor will dodivor, or cause 1o b dofivorod, 10 Lendor sueh Insteamonts as Lendor may requos
from ima 1o timo 1o pormit such poarbicipation,

Complinnce With Lawa, Grantor warrants thal the Praporty and Granior's use of tho Propoity complios with
Al oxtating applicable laws, ordinances, and rogulations of govornmontal authoritios,

EXISTING INDEBTEDMESS, Thu fallowing provislona concoming oxisting  Indebtodnoss  (the  *Exialing
Indobitodnoss®) are n past of Ihis Marlgago.

Exiating Llon. Tho lion of this Mortgage socuring the Indeblodnoss may bo socondary and Inforlor to an
- oxisling llen,  Gramstor oxprossly covenanta and agrees o pay, or sea 10 tho paymonl of, the Existing
: Indebtodnaess and to pravent any default on such Indebtedness, any default under 1ho instrumonts evidencing
such incebtednass, or any default under any securlty documents for such indobladness.

Default. If the paymeni of any Installment of principal or any interest on the Existing Indebtedness is not made
within the tlime required by the nole evidencing such inclabtodness, or should a defaull occur under the
instrument se=uring such Indobtedness and not boe cured during any applicable grace perlod thereln, then, al
the op;lon ei Londer, the Indeblodness socured by this Mortgago shall become immaodiately due and payable,
and this Mortgaaa shall be in detault,

No Modliflcatior. Deantor shadl not ontur inte any agrooment with tha holdoer of nny mun’umu, doad of runt, ur
othor socurlty agroszmont which has priority ovor thin Morl;‘iutja by which tha ug,ruumunt 8 mochifiod, smondex),
axtendad, or ronowadovdathout the Prlnr writton consent of Lender, Grantor shall naithor request nor accopt
any futuro advancoes tnaer any such socurlty agrooment without tho prior wellten consont of Londer.

CONDEMNATION. Tho fllawing provisiang rolating 1o condomnatfon of the Property aro a part of this Morgago,

Applicallon of Net Procewus. 1L.all or any part of the Praparty in condemnod by aminont domaln procoedings
or by any proceeding or purctaga.ta llow of condempalion, Lendor may at fts oleclion require 1val sl or any
sortlon of the nat proceeds ol tina award be applied to the Indebledness or the repair or restoration of th

roperly. - The net proceods of thy award shall mean the award alter payment of all reasonable costy,
axpenses, and altorneys' feas incurred by Lender In connaction with the condemnation.

Proceedings, I any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall prompily take such steps «s..ray be necessary 10 defend the action and obtain the award.
Grantor may be the nominal ':arlY In such” sioceeding, but Lender shall be entitled to participate In the
proceeding and 10 be represented in the procaeding: by counsel of its own choice, and Grantor will deliver or
cause ta be delivered to Lender such insirument’s as' may be requasted by it from time to time 10 permit such

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GUVEANMENTAL AUTHORITIES, The lollowing provisions
relating to governmantal taxes, fees and charges are a part o Hils Mortgage:

Current Taxes, Fees and Charges. Upon request by Le:icar, Grantor shall execute such documenls in
=] addition to this Mortgage and take whalever other action is sequested by Lender to perfect and continue
- Lender’s lien on the Real Properly. Granlor shall reimburse Lendr: ior ail laxes, as described below, together
with ali expenses incurred in recarding, perfacting or continuing this Margage, including without limitation all
laxes, fees, documentary stamps, anct other charges for recording or ragistering this Mortgage.

Taxes. The following shall constitule taxes lo which this section applics: (=) a specific tax upan this type of e
Monga&e or upon all or any pait of the Indebtedness secured by this Mortzage; (b} a specific tax on Grantor c
which Grantor is authorized or required to deduct from payments on the Indiedladness secured by this lype of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender ar the holder of the Note; and E) L
a spctam ic tax on ail or any portion of the Indebledness or on payments of principal and interest made by
rantor. &

Subsequent Taxes. I any tax to which this section _appiies Is enacted subscquer: io the date of this «§
Mortgage, this event shall have the same efiect as an Event of Default (as defined be'ow, and Lender may
oxercise any or all of Its available remedies for an Event of Default as provided below anless Grantor either
fa) pays the tax before it becomes delinquent, or ’b} contests the tax as provided anove ir the Taxes and
Liefs gectlon and deposits with Lender cash or a sufficient corporale surety bond or other security salisfactory

10 Lender,

SECURITY AGREEMENT;'FINANCING STATEMENTS, The foliowing provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.

Securil¥ A;’reemeni. This instrument shall constitute a securlty agreement to the extenl any of the Proparly
constitutes lixtures or other personal property, and Lender shall have all of the righte ¢f a secured party under
the Uniform Commercial Cocte as amencled from time to lima,

Securlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other aclion is requesiad by Lender 1o perfect and continue Lender's security intarest in the Rents and
rarsonal Property, In addition to.recordm% this Mortgage in the real property records, Lender may, al any
time and withou! iurther authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper[r in a manner and
at a place reasonably convenient to Granlor and Lender and make it available to Lender within three (3) days
after receipt of writlen demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pary), from which information
concerning the security interest granted by this Monaaga may be oblained (each as required by the Uniform
Commercial Code), are as statad on the first page of this Mertgage. ,




.

UNOFFICIAL COPY




UNOFFICIAL COPY

05051006 MORTGAGE h Pags 6
{Continued) '

LA TR AL L S ST LI S A L ot it ST RIS I STAUSAAT R - Fn o AT W & TR UL TS PN 0 R e 2 T RIS T 2 L AV AR ST A TR AT § S ¢ L R e E R A M e 20 B B P e r b b

FURTHER ASSURANCES: ATTORNEY=IN=-FACT. Tho following proviolons ralatingt to tunher assurancos and
attorney-in-tact arg 1 pan of 1his Mortgag. ‘ :

Furlhor Aasurances. Al any thno, and from Nima to lima, upon requaat of Lendor, Grantor will mitke, exocuto
and doliver, or will causo (o bo micda, oxocutad or dolivarad, 10 Landor or 1o Lender's dosignoo, and whon
raquasten) by Lender, cause 10 bo Hlad, rocordod, reflind, or rorocordod, ag tha case may b, at such limos
and in wuch otfices and plucos an Lendor may deem approprinte, any and all such mortgagas, deads ol bum,
aaounity dacdy, 8ocurily alunmnunln. fintincing statomonts, continuilion ststomants, {nstramonts o lurthor
assurance, cortficated, and othor documanis ag may, i tha sole opinton of Londor, ba nocusaary of dastrable
in ordor o oflociuata, camplete, partogt, continug, or {ermrvn (a) the oblipations of Grantor undor tha Nata,
this Mongago, and tho Relntod Cocumenis, and (1) tho Hona and socurlly Interams croatod Dy thin Modgage
an the Propunty, whathar now ownaod or heronfler aegulred by Grantor, Untoas probibiind by law ur sgrood (o
tha comtrary by Londor in writing, Gramtor ghall roimburse Londor for all coste angd gxponson Incurrd in
connoction with the malors rotorred 10 in thle prraggeaph.

Allorney=in-racl, I Geantor fails o do any of thi %hin;’ﬂ refread 1o o A procading parsgriph, Lander moy
do so for ane n tho namo of Qrantar and at Qranjor's. ox 'f(mtm. Far guch purposon, Grantor horoby
irrovocably appomts Londor as Grntor's attornay-in=tact 1or tho purposo of making, axeculing, dalivoring,
filing, racarding, aa¢) doing m) othin things as may B¢ necessary or dosirabio, in Landor's solo opinlon, 1)
accomplish the mesais clorrind 1o in tho proceding prragraph,

FULL PERFORMANCE. (rCirantor mru @il tho Indeladness whon duo, and othorwiga parforma gl th obligintions
imposad upon Grantor unce: Bas Mordgago, Londor shall oxeculn and dulivir 10 Grantar & sultablo sabishaclion of
this Mortgago and sullable atziomanis of tormination ol any financing stitement on filo uvicmncinP Londer's
socurily interest in tho Remte sig the Porsonal Proporty,  Grantor will ’Jlm il pormittad IJY apphicable law, any
roasoniblo arminaton too as detnoined by Londor from tima o thme.  H, howaevor, paymont s mildo by Grantor,
wholiny vulunmrilr or otherwisa, orSy guariinior or by any third party, on the Indoblodnass and ‘hnmafmr Landdar
is forced o romit thy amount of that payinsat Sa) 1o Cranto's lruston In bankruptey or 1o any shimilar porson undaor
any lodoral or smm_hzu\kmpu:‘y law o liw 1or the roliol of doblors, (b) by rorson of any judgment, dacreo or ordor
of any court or administrative body having-purisdiction over Lendor or any of Lender's property, or {€) by reason of
any sottlornant ar comprisy 0! any cluim mada by Lander with iy claimant (il\t:ll.l(ﬁﬂ&WlhOtll imitadlon Grantor),
the [nclebtodness shall be considored unpaid for o purpose of onforcomont of this Modgage and this Mrmi)n;ﬂu
shall conlinueo to be effactive or shall ho rainstives, 18 tho ¢aso may bo, notwlihstanding any cancollation of this
Mortgaga or of any nato or othor inshiumont of a?rcamunt avidencing tho Indebtedness and tha Proparty will
continue 10 sacure the amaun repald or roecovered 1o tho samo oxtent fy il thal amount nover had baan orlginally

racoived by Londor, and Grantor shall be bound by sy judgment, decragq, orgder, sofflamont or compromise

rafating to the Indoblodnogs or to thig Martgage.

DEFAULT. Each of the toltowing, at tho option of Lander, ghsiiconatitute an nvont of dofaull {"Event ol Dolault®)
under this Morlpago:

Defauit on indabledness. Fallure of Qrantor to mako any payvanent whon duo on tho indebtedness.

Qefaull on Other Paymonts, Fuilure of Grantor within the o raquired by this Mortgago 1o make any
pa‘yrﬂonl for taxes or insurance, or &Ny ather paymant nocessary o cievent filing of or 1o efloel discharge of
any flen, ,

Compllance Defaull, Failure to vom )Ir with any other term, obligation, cavenant or condition contained in thig
Mangage, the Note or In any of tho Ralated Documents,

Falae Statoments, Any warmnlr. ropresontation of slatamant made or furniehad 10 Lender by or an behatl of
Grantor under this Mart;{ﬂge. e Note or the Relatad Documanis s lalso of smslanding In any matorial
rospect, ellher now or at the time made or furnished, ‘

Doath or insolvency. The death af Grantor, the insatvency o Grantor, the appointrior, of & recelvar for any
part of Grantor's praperty, any assipnment for tho bonolit of croditors, a’ll'i\f type of Gravlitor workawt, ar the
commencement of any proceeding undor any bankrupicy or Insolvency laws by or agalng Grantor,

Foreciosure, Forfeiture, etle, Commancement of foroclosure or lofelture protocdings, whother by Judicial
proceeding, seif~halp, repossossion or any other method, by any creditor of Gramtor or hy any governmemal
agency against any of the Proporty. Howevar, this subsaction shall nol appleg in the avoni of u good laith
dispute by Grantor as to the validity or reasonableness of tha ¢laim which 18 {he basis of the foreclosure or
lorelpiture proceedmc';. provided thal Grantor glvas Lender written natice of such claim and furnishes reserves
or & surety bond for the claim satistactory to Lender,

Breach of Olhor Agreemenl, Any breach by Grantor under the terms of any other agreement belween
Grantor and Lander {hat i not romediod within any grace peried provided therein, Including without limitalion
'arlwragraarnam goncerning any indebledness or other obligation of Grantor 1o Lender, whether axisting now or
ater. ‘
Existing Indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Properly sacuring any Existing Indebledness, or commencemant of any sull or other action to foreciose any
axisting lian on tha Propaity, _
Evenis Affecting Guarantor, ;\ny of the praceding events occurs with respect to any Guarantar of any of the
Inclebtedness or any Guarantor dles or bacomas incompetsnt, of revokes or disputos the vaiidity of, or liability
under, any Guaranty of the indettodnoss.

insecurily. Lender reasonably deems ilself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default ahd at any time thereafter,
Lender, at #8 option, may exarcise any ane or more ol the following rights and remedies, in adiition 10 any other
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rights or remedion providad by law: _

Accolorale Indebledness, Londor shall have tho rght at s option without nolice 0 Grantor o doclarn tho
un!irf: lr;(lobludnmm immadiately duq and payable, Including any propayment panally which Grantar watk? bo
radjuirect 1o pay.

UCC Remedles. vith rospoct tu &l or unr pan of the Pargonal Proporly, Londer shall have all tho rights and
ramedios of a secured garty undar the Uniform Commarcinl Coda.

Collect Rents. Londer shall have the right, without notlce 10 Grantor, 1o {ake pospossion ol tha Proporty and
collec! the Rents, includln;' amounts past due and unpald, and apply the nel proceeds, over and above
Condor's cosls, against the Indebtednoss, In furtherance of this right, Lender may Tequire any tenant or eiher
utier of the Prapmlr to mako paymants of rent or use foas direclly 10 Lender, il the Rents are coflacted by
Londar, than Granfor irruvocq\hlr dosignaten Lendar as Grantor's attornoy-in-fact 10 ondGrag inglruments
racuivind i paymaent thoreof in (he name of Grantor and to rm(lotmm tho same dand colintt tho procosds,
Fryments bycanants or othiar asors 1o Londor In responss 1o Londer's demand shall aatiaty tha shligations lor
which W saveionts are made, whothor or pol aby propac grounds for tho damand oxisted.  Lender may
exarcise ite dghis under this subpmagiraph olther (o peraun, by agont, or through o recoivor,

Morigngoe in Pagseasion, Lender shall havo tha rght to be placed s maortgagoo In ponsonsion or 1o hivo a
recalvor appointeca Lake posseskion of all or any part of the Froperty, with tho power to protoct and prosorve
the Proparty, to oparece the Proponty prucudinf; forocioguro or snlg, and 1 collect the Rants from tha Propeity
and apply the procecus,-ovor and ahave tha cos) of the rucalvmm{:, fyainst the indublodness. — Tha
mOAgageo In possossion or recoiver may sorve withow bond it pormitted by law.  Londer's right 1 the
appeintment of a racalver_shall oxist whother or nol the apparont value of tha Proparty oxcends the
{fals e{)mclness by a substantiat aount. Employmont by Lendor shali not disqualily a porson from gerving as a
rgcalvor, _

Jhudlfgiul Foraciosure, Lender miy oliain a judiclal decree forgclosing Grantor's interest in all or any part of
th Proporty.

Deflclency Judgment. !f pormitted by Appiicable law, Lender may oblain @ luaqmnm for any duﬂclmicy
remalntng In the Indebtodneys duw 1o Loncorafter applieation of alt amounts received from the exercise of tho
rights providoc in this soction,

Other Remodies. Loendor shall hava all othes ripsie and remadios provided in this Mongage or the Nata or
avallable &l law or In ogulty. _

Snie of the Property. To tho axtant pormitted by ropieable law, Gruntor horoby walvos any dand wh right 1o
have the property marshallad, In oxarclsing #s rights prd romolios, Lendor shall bo free to 8ol all or any part
of the Fragerly 1ogether or separitaly, in ono aale or hy-aruarale siod. Lander shali be ontittod Lo bid 8l any
public 8alp on il or any portion Hl the Proporty.,

Notice of Sale, Londer shall give Grantor raasonable notica/e!tha tima and piacy of nn? public sale of the
Porsonal Progarty or ol tha timy dlter which unr private salo or-omor intanded disposition of the Porsonal
Proporly Is 10 bo mada. Reoasonablo notice shall mean notice givan ot loast 1nn (10) days batoro the ime ol»
tha side or dispasiion, . c::

Walver; Election of Romedies, A waivar y iny pnr‘y of & browch of ppravision of this Mongngo shall nd.
constituio a waiver of or projudicn the party's rights othorwise 1n demand Lol com‘almncu with thal provisions
or nnr other provision. Eloction by Lendor 10 pursua any remody shall not exclude pursuit ol gny olhaw
ramody, and an elaction 1o mako expenditures or tako action to perferm an cbligation of Grantor unaer (hig,
Mortgage attor fallure of Grantor to parlorm shall net affoct Landor's right 1o decinra-a dofuult and oxarclse I
ramading untior this Mongage. i

Atlarnays' Feos; Expenses. I Londur institutes any sull or action 10 onforce xny o the torme of g
Mongng;q. Londor shall bo ontitled o rocovnr such sum as tho courl may uclludm) rassennblo as attornoys
tuas al trial and on any appeal. Whothor or not any courl action Is invalvad, all roaganatta exponses Incurrad
by Londor that in Londor's opllon are nm:mmury{ al any Umo for tho protoction of oo intorest or tho
anforcomont of its rghits shall hocomu @ part of the Indoebladnoess payablo on domand and shall bonr interast
from the dite of axponditure untit repald ol tho rato pfovldo? for in tho Note,  Exponsas coverad Dy this
aragraph inciudn, withoul lmitition, howavor subject to any firite under applicabio inw, Lander's uuomu?m'
pus and Landor's Jognl oxponsas whather or not thera is a luwsu!], Incliding altornoys’ feos foe bankruplcy
procpadings  (including elfons to mudily or vacmp nnr aulomatic slay of injunction), appoals and any
anticipated post=Judgmont coltloctiun services, tho cost of searching rocords, olalnlmn[f tiffe rapons inclucing
foraciosuro reports), survoyors' repiods, and appraisal foos, and e Insuranco, to the axtenl permittod by
appilcatle law, Grantor wao will pay any court Costs, in addilion to all othar sums provided by law,

NOTICES TO GRANTOR AND QTHER PARTIES. Any nutica undor this Mortgaga, Including witheut limitation an

aotico ol dofault and any notice of sato (o Grantor, 8hall bo in writlng, may bo Do went by toletacsimilia, and aball
bu effective whon actuiity doliverad, or whan dopostted with 8 nationitity rocognizod overnight coutler, or, i
mailag, shall be doamed oHuctiva whon depositod in the Unitad Statos mall first class, reglatorad mail, postage
yropid, dicectod 10 1he addragsos shown noar the houlnnln? of this Maorigage, Any party mity chun‘;a 18 hddross
or nolicas under this Mortgage by giving forma wrlilon notica (o the othor pirtins, spact! mq that 1ho purposo of
\ho natico {8 1o change tha party's atdross, Al copios of noticos of foraclosura from he holdor of any Hon which
has priority over thig Mon[m{w shadl tra sort 10 Londor's addross, as shown noar tha haginning of this Mortgage.
Fur notlca purposes, Grivtoer agreos to koop Londer informad ot all times of Grantor's curtent address,

MISCELLANEOUS PROVISIONS. Tho lollowing miscellaneous provisions ara a part of 1his Morigiage:
Amendments, This Morgaga, togahar with any Relatod Decumonts, constitules tho ontiro undarstanding and
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agreement of the parties as 1o the matters set forth In this Mortgage. No alleration of or amendment to this
orlgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound by the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Londer and nccepted by Lender In the Stele of
lilinaia,  This Marigago shall bo govarnad by and construed In sccordance with the laws of tho State of
llinaia. ‘

Caplion Headinga. Caption hn.’uiln}m In this Mortgage we tor convenlisnce purpoast only and nro not to be
deid to intorpeol or defing the provivng of thin Mongigo.

Merger. Thore shall ba no mmfmr ot the Intorost or estato cronted by this Morgagoe with any othor Intorost or
aatale Iln mﬂ P’m:muv ar any wne held by or for the bonafit of Londer In any capacity, without 1ho writlon
sonsont ol Londor, _ :

Multiple Paziea, All obligations of Grantor under this Mortgago shall bo Joint and soveral, and all rofarencos
1 Grantor” givall moan vieh and evory Grantor,  This moans thal oach of the parsong slgning below fa
regponsiblo for st obligations In this Mortgage.

Severablilty. s courl of compatent Jurisdiclion finds any provision of this Mortgage 1o be invalid or
unenlorceable as’to any Ferson or clrcumslance, such finding shall not rander that provision invalid or
unenforceable as lo any other persons or clrcumstances. If feasible, any such offending provision shall be
deemed 10 be modilied w be wilhin the limits of enforceabillty or validity; however, If the olfending provision
cannot be so modilied, it‘skall he stricken and all other provisions of this Mortgage in alt other respects shall
remain valid and enforceatie.

Successora and Asslgns. Sublze’ o the limitations stated in this Morlﬂaga on iransier of Grantar's interest,
this Mortgage shall be binding upon and Inure to the benellt of the parlies, thelr successors and assigng, |f
owngrship of the Proparty becomus vosicd In a porgon othor than Grantor, Lender, withoul notice 1o Granlor
may deal with Grantor's succissure. wiih roforence 1o this Morigage and the Indebtedness by way o
rm'}:mnrainco ar axtenslon without roloating Grantae from the obilgations of this Mortgage or linhility undar the
Incdobtodvsg, : :

Time ls of the Essance. Thna is of the vsuensiy In the performanco of this Morgagn,

Walver of Homeslead Exem,:lion. Grantor Leroby releasos and walvos all rlghts and bonefits of 1ho
homeslead exemption taws of tha State of [llinols as tz-all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deeme-« have walved any rights undar this Montgage (or under
the Related Documenis) unless such walver is in writingazd signed by Lender. No dgelay or omission an the
part of Lender in exercising any right shall operate as a wawvar of such right or any other right. A waiver by
any party of a provision of this Morlgage shall nat constitute « rvaiver of or prejudice the party’s right otherwiseé
to demand strict compliance with that’ pravision or any othar srovision, No prior walver by Lender, nor any
course of dealing betwean Lender and Grantor, shall conslitute & walver of any of Lendor's rights or any of
Grantor's obllglauons ag 1o any future transactions, Whenever consant-0y Laender i required in this Mortgage,
the granting of such consent ly Lender in any instance shall nol conetiute continuing consent to subsequant
instancas where such consent is required.

CACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS -MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ' : ‘

GRANTOR:

X

X_ Iy & o eton

CLOIS COLLINS |

MAE COLLINS

.
.

X

L

Ly
)
-~

o
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This Martgage preparod by:  JOHN MACH
11 W MADISON
OAK PARK IL 60302

INDIVIDUAL ACKNOWLEDGMENT

i -anw.AMM"/"ww
OFFILIAL SLAL

= ,..,0"'"
STATEOF __ HlaCp 005 ) LSELIAL S
Y )llﬂ oty Puldic, State i 1(”1)\)1 }
' sl Lafiite i
counTY OF (o ) My Gt e 19710074

On this day bofore ma, the underslcand Nolary Publlc, porsenally appeared CLOIS COLLINSG and MAE COLLINS,
10 me known to be the individuglg cracribod in and who exocutod tho Mortgage, and acknowlodged that thoy
signed the Mortgage as thair froe and voluntery act and doed, lor tho uses and purposes therain montioned.

leen under my hand and officlal soal this'_L5Z2_ dny of __ /A 19 28
M, 7 ,
By Mur ol :Z f,fa cun:ru-/ . Residingat___z¢ (W Mpdligan

Nolary Pubtic In and for !he Slnlﬂ/ol e C- P
My commiasion expires /8 /3 /5

srare

ey 3 - rtn ¢ ey e

LASER PRO, Reg. U.S. Pal. & T.M, Of1,, Var. 3.18a {¢) 1995 CFl Proservizey, Inc. All rights reserved.
[IL-G02 £3.19 BARNUM.LN]
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