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THE TERMS OF THIS JOAN . " T TR R .
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MA’I'URL’I‘Y |
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THIS MORTGAGE ("Sevunty Instrarent”) 1s given on - MAY 15, -1985 w0 0 y The mnrtgngur m

- WRENCE CIRRINCIONE N i oy ua'n EE R I 7 N S R T A L LR e ]
FRANCA CIRRINCIONE, HUbuA’") AND WIFE R A T A T B L I T R U I S

T LR |V KT Ry o LY e 1 T L LU I A AR
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(‘;'Burruw«:r"). This Security Instiniment {8 gaven (o
FIRST SECURITY MORTGAGE, INC.

R T I

THE STATE OF ILLINOIS . .v o« oo, and whose

whuh is urganized and existing under the laws ot
addrons 15 1010 JQRIE RBOULEVARD- SUITE 324 (i, Gradieon o o oo o0 e

%ﬁ OAK BROCK, ILLINOCIS 60521 - (¢ Lmdcr ) Borrower owes Lundo.rthu prmupnl sum (rl'
O

NE HUNDRED SEVENTY FIVE THOUSAND . AND OO/IuU Contsir s
; Do‘,an{US S 175 000 00 oy,

This deht s uvudunu-d by Borrower's nole dalrd ﬂw sathe datc ay this Sau» ¥ tnstrument (*Note”), which provides for

noothly payments, with the full debt, 1 not paid earlier, due and payahle on JURE 2, 2002
s Socunty Instrinent secures (o Lender: (a) the repuyment of the debt evidenced by the Noie, with interest, und all runuwnls

hi

tensions and modificationy of the Notes {h) the payment of all other sums, with interect, advanced ander paragraph 7 6
protect the securily of this Socurity Instrument; and (¢) the performance of Borrower's covenar.s wl ngroaments under this 7 -
Socurity Jnstrument and the Netew For thu: purpeose, eruwcr does hnrchy mungngts grum and convay . Lender the follawimp

deicribed property located in . COOK s e et atsan 2 e Coundy, Hlinois:
LOT 2 IN BLOCK 4 IN BERKLEY SQUARE UNI'I‘ 7 A SUBDIVIGION OF FART OF THE

SOUTH EAST 1/4 OF SECTION 7 AND PART OF THE SOUTHWEST 1/4 OF SZCTION 8,

TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN @ " nw .

ACCORDING TO THE PLAT THEREOF RECORDED AUGUST. s 1968 -AS DOCUMENT

NUMBER 20578659 IN COOK COUNTY, ILLINOIS G

AT e R I LTI IS Ce TR LI (L R

SORI - This mstrumnt dou not affoct to tmom the tux

03-07-414-002-0000 . .- - : p411 18 40 bo muiled and tharofore no Tex Billing
' Inferzation Form 15 roquired to be recorded with

L this {nstrument. * o

SR P LT A b PEES N

which hus the uddress of 201 TANGLEWOOD DRIVE. ARLINGTON HEIGHTS - i Bireet, Clty
{linons.. 60004 . Zip Gode ("Pruper[v Address™y; o o i Ty
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lmsmmly Ensteiment, Lender may give Botrower a notice uluulltymg liw hul Hurmwut shitl -mtmly il liews or take one or

- tu;,

imore nflht. actions set forth ghove within 10 dayx of the gaiving ol notice, "
. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or herealter vrected on the

Pmpcrty imsred agminst loss by fire, hazards included within the term “extended coverage™ and any other hazards, inchuding
floads or tiooding, for which Lender reyqmres smsurunce, This insurance shatl be maintained in the smounty sid or the peniods
that Lender roquires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shutl not be unrensonshly withheld, It Borrower fails to maintain coveruge deseribod above, Lender may, at Londer’s
aption, bhtwin coverage 1o protect Loemder's rights in the Property i secordance with presgraph 7,

AN insursnce policies and rencwals shall b weeeptable to Lender amd shall include w standird nronigage: clase,. L ander
shall huve the cight to hold the policles wd renewaly, If Lender roquises, Borrower shall promptly give to Lender all recerpts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the mxusance curtier ink Lender.
Lender may make proot of loss 11 act made promptly by Bograwer,

 Unless Lender amd Borrower otherwise agrog in wriing, instiive pmwulh nhall b prllu.l o wnlnmln-n i rupam of th
I‘rnpuny d“'""b‘d 1 rentaration or wepuir s economically teasible and Lendor's security s nob lessemd. 1 the resloration o
repuir i it econuiniveily feasable or Lender's security would he fessened, the insirance procesds shall be applicd o the swims
socured by this Secursy fasteument, whether or not then due, with any excess puid to Borrower, I Borrower abandons tha
l’rnpcrty‘ of does pot anaverswilhin 30 diys a notieg [rom Lender that the insurance carrier has offerad to seltle w ¢lum, then
Lender may colleet the iisinice proceeds. Lender muy use the proceeds (o repair or restore the Property or 1o puy st
secured by this Secunity Instrursen, whether or not then due, The 30-gny period will begin when the nutice i given, o
Unless Lender and Borrower ofnerwise agree in writing, any applicition of proceeds o prigcipal shall aot extend or
postpone the due date of e montidy payments eeferred to in paragraphs | and 2 or change the amount of the psyments. It

under paragraph 21 the Property is acyuiced b i.ender, Borrower's right to anpy insurance policies and proceeds resulting from

damago to the Property prior to the scyuisition shall pass o Lender (o the extent of the sums secured by this Security Instrument

immediately prios to the acyuisition, .
6. Occupuncy, Preservation, Maintenance wid Protection of the Propuly, Burruwu' 5 Ltmu Appluullun' Lcmulmlds.

Burrower shall occupy, establish, and use the Property as Borrower's principal residence withis sixty days alter the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's prawipsl residence for at least one year atier
the dute of occupancy, unless Lender otherwise agrees in writing, which consent shull not be unreasonably withlield, or unless
extenuating circuinstances exist which are beyond Borrower's <oatrol.. Borrawer shall ot destroy, dimige or umpair the
Property, allow the Property to deteriorate, of commit wasts on-ips Broperty.. Borrower shall be e detunlt 3f any torfeiture
uction or proceeding, whether civil or cruminal, is hegun that in Lenge! s good fuith judgment could resultin dorfeitire of the
Property or otherwise matcsiaily impar the ben crented by this Security ipstrament o Lender’s secunity iterest, Hocrower muy
cure such & defsult and reinstate, us provided in parsgraph 18, by causing thezetion o2 proceeding to be disnussod with o nafing
that, in Lender's good faith determimation, precludes lorteiture of the Borrower's) plerest an the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lender's security o4 rast. Borrower shall also be i defuult of
Borrower, during the loun application process, pave materisily talse or inaccurale inforipiion or statements to Lender tor fuled
to provide Lender with any muterial information) in connection with the loan evidencud by the Note, including, but not limited
to, Tepresentations concerming Borrawer's occupancy of the Property as 4 principal residence. (1 this Security Instrument is on &
leaschold, Borrower shall comply with afl the provisions of the lease, I Borrower acquircs leo
leasehold and the tee Utle shall not merge unless Lender agrees to the merger i woting. . Cee
7. Protection of Lender’s Rights in the Property. [t Borrower Luls to perform the uw;.n.mts ard ; bl‘t.dllli.‘lll\ contained in
this Security Instrument, or there is a legal proceeding that may siwniticantly affect Lender's rights in v Vroperty (sus as n
procseding in bankruptey, probate, {or condemnation or forfeiture or to enforce laws or regulations), then lenler may do and
pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property, Lender's actions tay
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonahle altorneys’ foes and entering on the Propenty 1o make repairs. Allhuugh Lender may take action under this paragraph
7, Lender doos not huve to do so, B e s
Any amounts dysbussed by Lender under this piirugmph 7 shull hmnm., uddlllumll debt of Iim FOwWLr se un-d hy llux
Security Instrupent. Unless Borrower and Lender ugree 1o other terms uf payment, these amounts shafl bear interest from the
date of disbursement al the Note rate and shall be paynhlc, with interest, upon nolice from Lender to Borrower ru|lu:\-t|ng
payment. . ‘
8. Mortgage Insurance, 1 Leader required murlptgc insurance s o umdnum of makm;, Ihu [can wt.ured b this bmunly
lastruenent, Borrower shall psy the premiums reguired to maintuin the mottgage insurance in etlect, 11, for sny renson, the

4

I

mortguge insurance coverage ruqited by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

e oo oty

I S T T
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Londur's sddress stuted heren or wny other addrens Lender designates by notice to Horrower. Any

r’nliw"pruvidcd far i this

Security tnstrumen) shill be deemed ¢ have been given to Burrawer or Lender when given us provided in this parageaph, o oo

15, Governing Law; Severabibity. This Secunty {nstrument shill be governed hy federal Jaw and the fuw of the
jurisdiction in which the Property is [ovated. In the event that any provision or cluuse of this Security Instrunment or the Note
conflicts with applicable Taw, such conthot shall not atteet otfier provisions of this Secunity {nstewment or the Note which can be
given effct without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declored

.,

to be Keverahle,
16. Barrower's Copy. Botrowar shall e given ons conturmed copy of the Note und of thix Sccunty Instrnment.

17, Transter of the Property or u Beneficial Lrterest in Boveower, i wil or any part of the Proporty or uny inletast i )
is sold or transterred {or 1f 4 beneficial interost 1 Borrower is wold or trunsterred and Borrower is not w nittira) porion) without
Lender's prior wnitten consent, Lendes may, at its option, require immediate payment in full of al) sums secured by this
Security Instrument. However, this aption shall nol b exercesed by Leader i exercise i prohihited by federal Jaw an of the dute
of thiv Secunty instrument,

.o If Lender excicisen this option, Leader «hall give Borrower putice of ncesterution, The noliee shall provide w pecied of not
feus than 30 dayy Jem the dutp thpriotice is dehverad or nunted within which Boprower inust puy all sumw seennsl by this

e . . . 8 . . .
Securiy Instriiinent. (girrawer fmbs 1o pay thuse sums prior to the sapiration of this period, Lender may invoke mry remedics

permittud by this Secursy Lastrument withoat turther aubce or deimand on Borrower.

1%, Horrower's Right' te Reinstate, 31 Borrowsr meets certatn conditions, Horeower shall have the gt (o have
enforcement of this Security msirment discontinged at any tune prior to the earlier of: () 5 duys tor such other perod
applicahle law wmay spearty tor reinsiatement) before sale of the Property pursuanl 1o any power of sale comtaned in s
Security Instrument; or (h) entry obs udgment enforcing this Security Instrument. Thase conditions are thal Birrower: (n) puys
Lender all sums which then would be die Jndur this Security Instrument and the Note as if np peceleratinn had avcurred; th)
cures gny detault of any other covenants Gt agreutnents; (¢) pays all expenses incursed in enforcing thig Security Instrument,
including, but not limsted to, reasonable attorreys’ fees; and (d) takes such action as Lunder may reasonsbly reguire (o asstire
that the lien of this Security Instrument, Lender's 7ights in the Property and Bocrower's obligation 10 puy the sty secured by
this Secunty Instrument shall continne unchanged Upen retastatement by Borrower, this Secunity Instrument and the
ohligations secured hereby shall remain tully effectiv i I o aceeleration had oveurred. However, this right (o reinstute shall
not upply  the cuse of aceeleration under paragraph 17, .

19, Sule of Note; Change of Loun Servicer. The Noic s partial interest in the Note (together with this Security
Tnstrument) =225 e sold one or more tunes withowt prier notice W armower. A sale way rosull in w change in the emtity tknown
uti the "Loan Servicer”) that collects monthly payments due under the B and this Security Instrument. There also may he enu
or more changes of the Loun Servicer unrelated 1o u sale of the Note. §f tnsteris u change of the Lonn Servicer, Borrower will e
given wriiten notice of the chanye in aceordance with paragraph 14 ubave ar.g apphicable law. The notice will stat: the aame and
address of the new Loan Servicer and the ddress to which payments should Ke mude. The notice will also contain sny other
information tesqred by applicable faw. N IR I

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o5 celease ol any
Hazardous Substances on vr i the Property. Borrower shall not do, nor allow anyorn=-ehse 1o do, unything affecting the
Property that is 1n viokation of any Environmental Law. The preceding two sentenues shall 1 upply (o the preseace, use, or
storage on the Property of smafl quantities of Hazardous Substances that are generally recognized i be appropriate to noruil
residential uses aml to maintenance of the Property. - o NN @ .

© Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lowsar
governmental or regulatory agency ur prvate purly involving the Property und any Hazardous Substunce o snvivonmental Law &
ot which Borrower has actusl knowledge. 1 Borrower Tearns, or is notified by any governmentsl or regutiagy authority, thal '
any removat or other remedration of any Hazardous Substance affeching the Property is necessary, Borrower shafl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hadirdous Substances” gre those substances defined as toxic or hazardous substances by
Environmental Law and the toflowing substances: gasoline, kerosene, other flammable or moxic petrolenn products, toxie
pesticiden and herbicides, volatife solvents, matcpals comtwning asbestos of formaldehyde, und rudioactive matorials. As sl 1n
this paragraph 20, *Eoviranmental Law” means federal lawy and laws of the Jurisdiction where the Propesty s Jocated thit
relate to hc&i"h,,wm!}’ oy epvirommental prutu.‘uun.,‘: R T IR (LR T AL frittrbradi? e ekl e R R LRI R R LIRS | 1 T

Lo . ' . o L P dnntang g ity FEETENR T B F13 B L {oeerr R ,.;'f !.’;:;':H‘H_

. NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows: - o oy on e

2. Acceleration; Remedies. Lender shall give notice (o Borrower prior W accederation foilowing Borrower's breach
of any covenunt or agreement in this Security Instrument (hut not prior tv acceleration under paragraph 17 unfess
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BALLOON RIDER i o

tf‘;;'f~ 8 . -
(CONDITIONAL RIGHT TO REFINANCE} 950013292

THIS BALLOON RIDER is made thes 15TH duy of MAY , 19956
and is incorporated into and shall be doemed to amend and supplement the Martgage, Deal nf Trust or Deed 10
Secure Deht (the *Security Instrument”) of the ssme date given by the undersigaed (the "Bormwer™) ta secure the

AT

Borrower's Note 1o

FIRST SECURITY MORTGAGE, INC. -
(the jLenzes™ of the same date und covering the property described in the Security Instrment and located ;-
201 TANGLE#DOD DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004
© . Preperty Addresa - - R
poyan e e Lo

The interest rale state on the Note is called the *Note Rato,” The date of the Note i catled the "Note Date.”
{ understand the Lender may tans,or-the Note, Secunity Instrument and this Rider. The fender ar anyome who
takes the Note, the Sceurty Instrimentznd this Rider by transter and who is entitled to receive payinents onder

My A s e et poilne e Cers RFIY LIRS G et i fiE

the Nole is catod the "Nats Holdor.* T

ADPITIONAL COVENANTS, In adiitzon to ths covenants und agreoments in the Security instruimon,
Hurrower wid Laseder turther covenaal and agios a Jollows (despite xnything to the contrury contuined in the

Securily Instrument o the Note): W G e R

TR A IR T
IR AT ‘(_u.g_“,- l,-r“m,u; soeprndy ine P e i
T T L A I T 1 (IR T U A Y s e

- R
1. CONDITIONAL RIGHT TO REFINANCE * - :

Al the Muturity Date of the Note and Security Instrumens {the "Muturity Date”}. 1 will be nhie tu obtin 4
new loan ("New Luan®) with a new Maturity Date of JUNE 27,0 2025 St and with wan
interest rate equal to the *New Note Rate® determined in accordsce with Section 3 helow if all the conditions
provided in Sections 2 and 5 helow are met (the "Conditions]l Refinarcing Option”). If those conditions are nat
met. 1 understand that the Note Holder is aader no obligation to retinuice or modify the Note, or o extend the
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender willing to fend me

Ay e o LAty

the money to repay the Note, ‘ N TN T TR

2. CONDITIONS TO OPTION mmrmm e a3,
It | want 1o exercise the Conditional Refinancing Option at owturity, certain canditi

B e O S LT P

e e e
ars st be et as of the
Maturity Date. Thexe tonditions are: (1) 1 must still be the owner and oceupant of the piosiny subject to the
Secunty Instrument (the “Property” ) (21 1 must be current in my monthly payments and caneobhave been more
than 30 duvs late on any of the 12 scheduled monthly payments immedialely preceding the Mutoaty Date; (1) no
ben aguinst the Property (except for taxes and special assessmonts not yet due and payable) other ikan that of the
Secursty Instrument may exist; {4) the New Nole Rate cannot be more thun 5 percentage points above the Note
Rate; und (5) 1 must auke & wrtten request to the Note Holder as provided in Section S below. s o0 o0 g

ot s b e gt i e e T T

3, CALCULATING THE NEW NOTE RATE ) T
"+ The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield tor 30-year fixed rate mortgages subject t¢ « 60-day mundatory delivery comnsitient, phs

Yl it A

SRR T B AL I AL
MULTISTATE BALLOON RIDER Singie Family - Fannie Mae Uniform Instrument Form 3160 12/89
TR Amanded 3/92
. : . ' P A A Gt e 8l eyt P RIBIRERINT
@-e75 wavsr0) cn ' _ . .
o ) . . . [ RIPT BRI SR § T LA G K L3 HERTRT H S S [RL IR PR ELETLEE BEADEL
UMP MORTOAOGE FORMS - (B00)621-7201 % 0 ] Ir gt 1 § ! i
LI : . ” R TSR ) SRR PRI SN N TPV A E U § O L £ T
1ol ' ' " : v ' . .
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