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“GRANT OF MORTGAGE.

(1293%) L5-42 e

P MORTGAGE

THIS MORTGAGE IS DATED YAY 5. 1995, between Cosmopolitan Bank and Trust, as successor trustee to
First Bank of Oak Park, not personally ‘st as trustes under trust #13588 dated July 19, 1993 , whose address
is 801 N. Clark, Chicago, IL 60610 (refzived to below as "Grantor”); and Firet Bank of Oak Park, whose
sddress is 11 Madison Street, Oak Park, . £9302 (referred to balow 23 "Lendear").

For valuable consioeration, Grantor not personally but as Trusiee under the
provisions of a deed or deeds In trust duly recciiied and delivered to Grantor pursuant to a Trust Agreement
dated July 18, 1993 and known as #13588, mortgag:s ond conveys to Lender all of Grantor’s right, title, and
interest in and to the following described real property, icpsiher with all existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, righta of way, and appurtenances; all water, v:ater rights,
watercourses and ditch rights (inctuding stock n utilities witr-ditch or irrigation rights); and all other rights,
royalties, and prolits relaling 1o the reat property, including withcy! umitation all minerals, cil, gas, geothermal and
similar matters, located in Cook County, State of Mliinois (the "Ree’ Froperty”):

The East 12 1/2 Feet of Lot 34 and ali of Lot 35 in Block 1C in Caorge C. Campbell's Subdivision ln

the North East 1/4 of Section 9 and the South 1/2 of the Sauin =ast 1/4 of Saction 4, Township 39

North, Range 13, East of the Third Principal Meridian, in Cook Coun’y, ‘ilinois

The Resl Property or its address is commanly known as 4932 W. Erle St, Clicago, IL 60844, The Real
Procpeny 1ax identification number is 16-09-211-029-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 10 all icagss of the Property and
all Rents from 1he Property. [n addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to doliar amounts shall mean amounts in lawful money of the United States of Amaerica.

Borrower, The word "Borrower” means each and every persan of entity signing the Note, including without

limitation #13588.

Grantor. The word “Grantor” means Cosmopoiitan Bank and Trust, not personally but as trusies under
that certain Trust Agreement dated July 19, 1993 AAG/A Trust #13588, Trustee under that certain Trust
Aareement dated July 19, 1993 and known as #135688, The Grantor is the mortgagor under this Mortgage.

Guarantor. The werd "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connaction with the Indebtedness.

Improvements. The word "Improvements”™ means and inciudes without limitation all existing and future

improvements, fixturas, buildings, structures, mobile homes affixed on the Real Property, facililies, additions,
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(Continued)

replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means &ll principal and intarest payable under the Note and any
amounts expended or advanced by Lender to discharge obligationa of Grantor or expenses incurred by Lander
1o enforce ovligations ot Grantor under this Mortgage, togather with interast on such amounis as provided In
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and labillties,
plus interest thereon, of Borrower to Lender, or any one or more ol them, as well as all claims by Lender
against Borrower, gr any one or mora of them, whether now existing or hereafter arising, whether related or
unfalated 1o the purpose of the Note, whather voluntary or othaerwise, whather due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be Hable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limhations, and whether such indebtedness may be or
hereatter may cecome otherwise unenforceable. Specifically, without limitation, this Mortgage secures a
revolving line Gf. credit and shall secure not only the amount which Lender has presently advanced to
Borrower under #;ie Note, but aiso any fulure amounts which Lender may advance to Borrower under the
Note within twenty 7£0) years from the date of this Morigage to the same extent as if such future advance
were made as of the (at: of the execullon of this Mortgage. The revolving line of credit obligates Lender
to make advances to Burrover 8o fong as Borrower compiies with all the terms of the Note and Related
Documenis. At no time ciall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to p'otact the security of the Morigage, exceed the note amount of
$150,000.00.

Lender. The word "Lender” means [-irst Bank of Oak Park, its successors and assigns. The Lender I8 the
morngagee under this Mortgage.

Morigage. The word "Mortgage™ means thic *iortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Renta.

Note. The word "Note” means the Promigsory Ncte dated December 9, 1893, in the original principal amount
of Seventy Thousand Doliars ($70,000), from Grantcr o Lender, together with the Modification Agreement
dated June 23. 1994 from Grantor to Lerxier increasing p2 principal amount 1o One Hundred Twenty Five
Thousand Dollars ($125,000), and the Modification Agreemer«. dated November 28, 1994 from Grantor to
Lender increasing the principal amount to One Hundred ity Thousand Dollars ($150,000), and the
Moditication Agreement dated December 9, 1994 from Grantor to Lender extending the maturity date of the
Note to December 1, 1335, together with ali future renewais of, extengiona of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note. The inteies( rate to he applied 1o the unpaid
principal baance of this Mortgage shall be at a rate of 2.000 percentage puirts aver the Index, resulting in an
initial rate of 11.000% per annurn. NOTICE: Under no circumstances shall the ‘nterest rate on this Morlgage
be more than the maximusm rate allowed by applicable law. The maturity date of th's Martgage is December 1,

1995, unless otherwise modified bﬁ a_ﬁreemem between the Grantor and Lender.. Tha naturity date of this
gﬂeage is December 1, 1995. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

Personal Property. The words "Personal Propeny” mean all equipment, fixtures, and utner articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or afiixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of surh property; and together with all proceeds (including without limitation all insurance proceeds and

retunds of premiums) from any saie or other disposition of the Property.

Property. The word "Property” means callectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

*Grant of Morigage" section.

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory

notes, credi ggreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or harealter

existing, executed in connection with the Indebtednass.
Rents. The word "Rents” means all present and future rents, revenues, income, issues. rovalties, profits, and
other benefts derived from the Propeny.

THIS KORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

6€302886v. .20
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALt OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AlND SHALL BE VALID AND HAVE PRIORITY OVER AlLL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action”™ or
“anti-geficiency” law, or any other law which may prevent Lender from bringing any action againgt Grantor,
including a claim tor deficiency to the extent Lender is otharwise entitied to a claim for deficiency, before or alter
Lender's commencemsant or complation of any foreclosure action, either judicially or by exercise of a power of

fale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mon?‘aqa is exaculed al
Boremvce's tequest and not at the request of Lender, (b} Grantor has the ful! power and right 1o enter into this
Mortgage and o hypothecate the Property, (c) Grantor hag established adequate means of ablaining from
Borrower on a conunuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Gran*sr about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFOFAAANCE. Except as otharwise provided in this Mortgags, Borrower shall pay 1o Lender
Grantor shall strictly perform all

all Indebtedness securcc by this Mon&age as #t hacomes due, and Borrower an
their respective obligations undar this Mortgage.
PCSSESSION AND MAINTENA(’E OF THE PROPERTY. Grantor and Borrower agree that Grantor's possassion
and use of the Property shall ba ;overned by the following provisions:

Possession and Use. Until in deai:t, Grantor may remain in possession and control of and operate and

manage the Property and collect 1iip 'Hents from the Froperty.

Duty to Maintain, Grantor shall maintain tive Property in tenantable condition and promptly perform ail repairs,

replacements, and mamtenance necessary.ia preserve its vaiue.

8" and

Hazardous Substances. The lerms "hazarsous waste,” "hazardous substance,” "disposal,” "releas
“threatened release.” as used in this Murpugs, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Coritjiensation, and Liabllity Act of 1080, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-499 ("SA#!A') the Hazardous Materials Trangpcration Act, 48 U.S.C. Section 1801, et seq., tha Resource
Conservation and Recovery Act, 49 U.S.C. Sectian 6501, et se%. or other applicable state or Federal laws,
rules, or regutations adopted pursuant 10 any of the foreyzng, The terms "hazardous waste” and "hazardous
substance® shall aiso include, without imitation, petroleurn-and petroleum By-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender hac - (a) During the period of Grantor's ownership
of the Property. there has been no use, generalion. manutecture, storage, reatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reasan 10 beligve that there has bean, except as previously disclosed to an

acknowledged by Lender in writing, () any use, generation, manulzicture, storage, treatment, disposal,
release. or threatened release of any hazardous waste or subslance by v prior owners or occupants of the
d B; &ry person relaling to such matters;

Property Or (ii) any actual of threatened litigation or claims of any kin 1 ) rela
and (c) Except as previously disclosed 10 and acknowledged by Lender in‘wriang, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manulacture, slore,
ireat, dispose of, of release any hazardous waste or substance on, under, or ahout the Property and Sn) any
such activity shall be conducted in compliance with all applicable federal, state, ar< 'ocal laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances Jescribed above. Grantor
authorizes Lender and its agents to enter upon the Property to make such ingpections ana tests, at Granor's
expense, as Lender may deem appropnale 1o fetermine compliance of the Properny wit'i *his section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes oriv-and shall not be
consirued o create any responsibility or fiability on the part of Lender to Grantor of to any othsr person. The
representations and warranties contained hergin are based on Grantor's due diligence in invastigaling the
Property for hazardous waste. Grantor hereb% (a) releases and waives any future claims against Lander for
indemnity or contribution in the event Grantor becomes liable for cleanup or other coste under any such laws,
and (b) agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
penatties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was of should have been known to Grantor. The provisions of this section of the Mongage
including the obligation to indemnity, shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or wasle on or 1o the Fropenty or any portion of the ProFerty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oit anad gas), soil, gravel ofr rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a candition t the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit

improvements of at least equal value.

TCh6

Cao




UNOFFICIAL COPY . -

RE Y]
3
. ENE]

, ciiAn L aEN A} [ o . v vrl
) st . [ I , )
A A .
[ PR . P f , . K
& .
3 ' S . ' [
ywe ol . P , L
RS ! ’ ' | e :
» PR .
) , L.
” .
) . .
Y !
i .
. : . R
Lo
-y W I R ' . '
si . . .
R : M S - ‘ ‘ . .
1
(AT (e . ' ‘ - '
* [} ] B
40,y ! ' Ve .
i .
. . ,
. . |
" L . : LRI 4
(|'l 0 " \ '
.

-
e *
et
23
1
R




UNOFFIGIAL COPY =,

05-05-1996 _ g o
{Continued) '~ AU

Lender'a Rl?ht to Enter. Lender and ils agents and representatives may enter upon the Real Praperty at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in effect, of all governmantal authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcludlnE appropriate
appeais, so long as Grantor has nolified Lender in writing prior to doing 80 and 8o long as, in Lender's sole
opinion, Lender's interests in the Property are not jecpardized. Lender may reguire Grantor to post adequate
security of a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither ta abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary 10 protect and preserve the Property.

BUE ON SALE - TONSENT BY LENDER. Lender may, at its optlon, deciare immediately due and payable all
sums secured by ihia Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Prcperty, or any interest in the Real Froparty. A "sale or transfer” means the conveyance of Real
Property or any ngnt ‘tle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by citnht sale, deed, inataiiment sale contract, land contract, contract for deed, leasehold
interest with a term greater-tran three (3} years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any<ard trust hoiding title to the Real Property, or by any other method of conveyance
o! Real Preperty interest. It any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership o! rore than iwenty-five parcent (25%) of the voting stock, partnership interests
or imited liability company interests, as tho-case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercige is prohibited by feaeral law or by lilinois law.
TAXES AND LIENS. The following provisicae raiating to the taxes and liens on the Property are a part of this

Mortgage.

Payment. Grantor shall pay when due (and ii all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due all claims for work donv on or for services rendered or material furnished to the
Property. Grantor shall maintain the Froperty fr2a of a!l llens having priority over of equal to the interest of
Lender under this Mortgage, except for the lien of taxer and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. drsessment . r
faith dispute over the obligation to pay, so iong as Lender's inie est in the Propertv is not '1190 yardized. If a'lien
anses of is filed as a result of nonpayment, Grantor shall wivnin fitsan (15) days after the lien arises or, If a
ben is filed, within fifteen (15} days atter Grantor has natice of the ‘lling, secure the discharge of the lien, or if
raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender tn an amount sutficient to discharge the lien plug ary costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under fre ik, In any contest, Grantor shall
defend isell and Lender and shall satisty any adverse judgment before ciiiorcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bend furnished in the conlest

proceedings.
Evigence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidance of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deiives o Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Consiruction. Grantor shall notity Lender at least fifteen (15) days before any vork is commenced,
any services are furnished. or any materials are supplied to the Property, If any mechanic's ticn materlaimen's
lien, or other lien could be asserted on account of the work, services, or materials and liie cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender
that Grantor can and will pay the cost of such impravements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mongage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause tn favor of Lender. Grantor shall also procure and maintain comprehensive
general iiabmtg_ insurance in such coveraa%e_am.ounss as Lender may recluest with Trustee and Lender belng
named as additional insureds in such liabiity insurance policies. Additionally, Grantor shall maintain suc

or clalm in connection with a good

other insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptabie to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the ingurer's liability for failure to give such notice. Each
msurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Propeny
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al any lime become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Granior agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and s or becomes availabie, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall proggnlﬁ nogg Lender of any loss or damage to the Propeny If the
estimated cosl of re{)aur or replacement exceeds $1,000.00. Lender may make [proof of loss if Grantor falls to
da so within fitteen (15) de?s of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds fc the reduction of the Indebtednass, payment of any lien aflecting the Property,
or the restoration and repair of the Property. !f Lender eiects to apply the proceeds 1o reatoration and repalr,
Grantor ghall repair or replace the damaged or destroyed Improveménts tn a manner salisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
raasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which hava nut

bean disbursed within 180 dn?rs after their receipt and which Lender has not committed 10 the repair or
restoration of the Property shall be used first to pay any amount owing {0 Lender under thie Mortgage, then to
repay accrugd inlerest. and the remainder, if any, shall be applied to the principal balance of the
ndebtedness. |i Lender hoids any procseds after paymant in full of tha indebtedness, such proceeds shall be
paid to Granior:
Unexpired Insurrace at Sole. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Friperty covered Dy Lhis Mortgage at an¥ trustee’s sale or othar sale held under the
provisions of this Mutgagqe, or at any foreclosure sale of such Property.

Grantor's Reporl on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repor( 0.1 sach existing policy of insurance showing: (a} the name of the insurer; {b) the
risks insured; (c) the amourt-of the policy, (d) the property insured, the then current reﬁlacemant value ol
such property, and the manner o determining that value; and ‘e) the expiration date of the poticy. Grantar
shall, upon request of Lender, have = independent appraiser saliglactory to Lender dotermine the cash value

replacement cost of the Proparty.

TAX AND INSURANCE RESERVES. Griintor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amount deemed to be suifiCient by Lender and shall pay monthly into that reserve account 2n
amount equivalent to 1/12 of the annual real e2i7:2 taxes and insurance prémiums, as estimated by Lender, 6o a8
lo provide sulficient funds for the payment of ear!i year's taxes and insurance premiums one manth prior to the
date the taxes and insurance premiums become dainquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue ugsinst the Property. If the amount so estimated and pald
shall prove to be insufficient to pdy such taxes, insu.ance premiums, assessments and other charges, Grantor
shail pay the difference an demand of Lender. Al such payments shall be carriec in an Interest-ree reserve
account with Lender, provided that if this Mortgage is execud in connection with the granting of a martgage on a
single-~family owner-occupied residential property, Grantor, % tieu of establishing such reserve account, may
piedge an interest-bearing savings account with Lender lo securs the ?ayment of estimated taxaes, insurance
premiums, assessments, and other charges. Lender shall have iha right 10 draw upon the raserve (or pledge)
account to pay such items, and Lender shail not be required to ¢siermine the validity or accuracy of any item
before paying it. Nothing 1n the Mortgage shafi be construed as re?nrm'; Lender to advance other manles for
such purposes, and Lender shall nol incur any liability for anything it may-do or omit to do with respaect o the
reserve account. All amounis in the reserve account are hereb}/ pledgeo ‘o-furiher secure the indabledness, and
Lender 1s hereby authorized to withdraw and apply such amounts on the Indebtadness upon the occurrence of an

event of default as described below,

EXPENDITURES BY LENDER. if Grantor fails to compﬁY_ with any provision of (his-Mortgage, or if any action or
groceeding 1s commenced that wouid materially affect Lender's interests in the Prope Y, L.ender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate.” #ny amount that Lender
expands in 50 daing will bear interest at the rate charged under the Note from the date incrrrad or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender's option, will {a) be paysUle on demand, (b}
be added 1o the balance of the Note and be apportioned among and be payable with any iratailment paymenis ta
become due during either (i) the term of any applicabie insurance policy or (i) the remamm#_ ‘ern of the Nate, or
(c) be treated as a balloon payment which will be due and Pavable at the Note s maturity. This Martgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addiion to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shalt not be construed as curing the default s0 as to bar Lender from any remedy thatl it otherwise would have

had.
HAHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thig
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descri tion
or in any title insurance poficy, title report, or final titie oPlniun igsued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authonty to exacute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceedm'g 13
an

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall de

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause ta be delivered, to Lender such instruments as Lender may request

from time 1o Hme 1o permit such participation,

6C302C56
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Compliance With Laws. Grantor warrants that the Property ang Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any pant of the Property I8 condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lander may at ita alection require that all or any
ortion of the net proceeds of the award be applied o the Indebtednass or the repair or rgstoration of the
roperty The net proceeds of the award shall mean the award after paymemnt of all reasonable costs,
pxpenses. ang attorneys’ fees incurred by Lender in connection with the condemnatton.

Proceedings. ! any proceeding in condemnation Is filed, Grantor shall promplly notily Lender in wriling, and
arantor shall promptly take such steps as may be necessary to defand the action and obtain the award.
Grantor may be the nominal parsY in such proceeding, but Lender ahall be entitied to participate in the
proceeding and to be represented In the proceeding by caunsal of lts own choice, and Grantor will deliver or
Lause to be dalivered to Lander such instrumeants as may be requested by it from time to time 1o permit such

participation.
IMPOSITION OF TEXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governme:ital taxes, fees and charges are a part of this Mortgage:

Current Taxes, ~e2a and Charges. Upon request by Lender, Grantor shall execute such documents in
and take whatever other action 8 requested by Lender 10 perfect and ceninue

addition to this Megige .
Lender's lien on the A<al Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incusrecin recarding, parfecting or continuing this Mortgage, including without limitation all

taxes, fees, documentary starps, and other charges for recording or registering this Mortgage.

Taxes. The following shall Conslitite taxes to which this section applies: (a) a specific tax upon this type of
Mo_ngage or upon all or any par oi the Indebledness secured by this Mortgage; (b) a specific tax on Borrowar
which Borrower is authorized of rzouired 10 deduct from payments on the Indebtedness secured by this lype of
age charPeable against the Lendar or the holder of the Note; and gl)

y

Mortgaqg: (¢) a tax on this type o Mong: ‘
a spectlic tax on all or any portion Of Tr.e indebledness or on payments of principal and interest made

Borrower,
Subsequent Taxes. ! any tax 10 which ths-saction applles ig enacled subsequent to tha date of this

quent !
Montgage, this event shall have the seme eir t-as Bn Event of Default (as defined below]. and Lender may
exercise any or all of its avallable remedias fo. an-Svent of Default as provided below unless Grantor elther

a) pays the tax before it becomes delinquent, or. (b} contests the (ax as grovided above in the Taxes and

1ens section and deposits with Lender cash or a sutizicnt corporate surety bond or other security satisfactory

10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. Ths-icliawing provisions relating to this Mortgage as a
secunity agreement are a part of this Mortgage.
Security Agreement. Thig instrument shall constitute a securits agreement to the extent any of the Properly
constitutes lixtures or other personal property, and Lender shail havz &l of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security imerest. Upon request by Lender, Grantor shall execute finsrcing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renls and
Personal Property. [n addition to recording this Mortgage in the real proparty records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparis, capies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburge Lender for all expenses incurred in perfecting or
continuing this securty interest. Upon default, Grantor shall agsemble the Personal raopergr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o L2andvr wi hin three (3) days
alter receipt of written demand from Lender,
Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), frora vthich Information
concerning the security interest granted by this Mortgage may be obtained (each as requiret by the Uniform
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will rnake, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morlgages, cleeds of trust,
securty deeds, security agreements, financing Statements, continuation statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate. complete, perfect, continue, or preserve (a} the obligations of Grantor and Borrower
under the Note, this Mongage. and the Related Documents, and (D) the liens and security interests created by
this Mortgage as first and prior fiens on the Property, whether now owned or hereafter acquired by Granlor.
Untess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse _ender for all
costs and expenses incurred in connection with the matters referred to in thig paragraph.
Attorney-in-Fact. It Grantor lails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense, For such purposes, Grantgr hereby

wrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, dqliyerin?,
fiting, recording, and doing afl other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish: the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. [f Borrower pays all the Indebledness when due, and otherwise parforms alt the
obligations irmposed upon Gramor under this Mortgage, Lender shaill execute and deliver 10 Gramtor a suitable
satisfactron of this Mortgage and suitable statements of termination_of any financing statemant on file evidencing
Lender’'s security interest in the Rants and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. I, however, payment I8 made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrawer's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the reliet of debtors, (D) by reason of any
judgment, decree or ordér of any count or administrative body having jurisdiction over Lender or ‘any of Londer’s
property, or (€} by reason of any settiemnent or com?rise of ang claim made by Lender with any ciaimant {including
without limitation Harrower), theé indebledness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shal! be reinstated, as the case may be,
notwithstanding an¥‘ cancetlation of this Mortgage or of any note or other instrument or agreement evidencing the
indettedness and the Property will continue t0 secure the amount repald or recovared ta the same extent as if that
amount never had been originally received by Lender. and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default™)

under this Morngage:
Default on Indebtednesa. Failure of Borrower to make any payment when due on the Indebledneass.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any cother payment nacessary to pravent filing of or to effect discharge of

any lien.
Compliance Tsaysult. Failure to com, Ir with_any other term, obligation. covenant or candition coentained in this
Mortgage, the MNote or in any of the Related Documents.

Cefault in Favor =t Third Parties. Should Barrower or any Grantor default under any loan, extension of
credit, security agrer:ment, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that maj; r.aterially affect any of Borrower's property or Borrower’s or any Grantar’'s ability to repay
the Loans or perforra tr.eir respective obligations under this Morigage or any of the Related Documents.

Faise Statements. Any v arranty, repregsentation or staternent made or furnished to Lender by or on behalf of
Grantor or Borrower unde. tis Mon?age. the Note or the Related Documents is false or misfeading in any
material respect, either now or at the ime made or turnished.

insolvency. The dissoluticsor termination of the_ Trust, the insolvency of Grantor or Borrower, the
appointment of a recetver 10r anv.part of Grantor or Borrower's Propeny, any assignment for ihe benefit ot
creditors, any type of creditor v.orioutl, or the commencement of any proceeding under any bankruptcy or
ingoivency laws by or against Gran.c. or Borrower.

Forecloaure, Forfeflure, elc. Commeicament of foreciosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession o an, other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Sowaver, this subsection shall not appliy in the evaent ot a good faith
dispute by Grantor as to the vaiidity or raascnableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Graniuryives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satsfactory to'Le.rer,

Breach ot Other Agreement. Any breach by tarantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender thal is ot remedied within any grace period provid therein,
including without limitation any agreement conce/ning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding even’a occurs with respect to any Guarantor of any of the
Incebtedness or any Guarantor dies or becomes incompe’ent, or ravakas or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Bosrowac's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impairad.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even, of Default and at any time thereafter,
Lender, at i1s oPuon, may exercise any one or more cf the foliowing rigi'ts ard remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lendes shall have the right al its option withouw. notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepaymen’ prnalty which Borrower would be
required to pay.
UCC Remedies. With respect to ali or argr part ot the Personal Property, Lender.zhall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.
Coflect Rents. Lender shall have the right. withcut notica to Grantor ar Borrower, to ke possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and appcijy tt e nit proceeds, over and
above Lender’'s costs, against the Indebltedness. In furtherance of this right, Lender taa yquire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If tha Tents aré@ collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact 10 zniorse instruments
received in payment thereof in the narne of Grantor and to negoﬂate the same and ccilin.ci the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the abligations for
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which tha payments are made, whather ar not any proper grounds for the demand existed. Lender may
exarcise 1ta rights Lnder this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be glaced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the pawer 1o protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recalvershlg. against the (ndebtedness. The
mortgagee in possession or receiver may serve without bond il permifted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as @

raceiver,
Judicisl Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's interest in all or any part of

the Property.
Deficlency Judgment. ! permitied by appiicable law, Lender may oblain a judgmeni for any deficlency
remaning in the indebtedness dus to Lender after application of all amounts racelved from the exercise of the

rights provided in this section.
Other Remedie~.. Lender shall have all other rights and remedies provided in this Morngage or the Note or

avadable at law ¢y equity.

Sale of the Propery.. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have the grzuerty marshalled. In exercising its rights and remedies, Lender shali be free to sell aii

or any pan of the Prop.ar¢-fogetser or saparately, in one sale or by separate sales. Lender shall be entitled 10

bid & any public sale on &l v any portion of the Property.

Notice of Sale. Lender shaii give Grantor reasonable notice of the time and place of anr public sale of the
0

Personal Property or of the lime after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasorar. notice shall mean notice given at least ten (10) days before the time of

the salé or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by endar lo pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituier or take action 1o perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneya’ Fees; Expenses. |t Lender institutes nay sult or action to enforce any of the terms of this
Mortgage, Lender shalt be entiled to recover such sum 88 the court may ad{udga reasonable as attorneys'
fees at tnal and on any appeal. Whether or not any cous* pction is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al dny ‘ime for the protection of its interast or the
enforcement of its rights shall become a part of the Indebtec e ss payable on demand and shall bear Interest
from the date of expenditure until raﬁald at the rate provides tor :1 the Note. Expenses cavered by this
aragraph include, without imitation. however subject to any limits under applicable law, Lender's aftorneys’
ees and Lender’s legal expenses whether or not there is a fawsLit. including attorne s' fees for bankrunicy
proceedings (inciuding efforts 1o medify or vacate any automatic’ ey of injunct on: appeals and any
anucipated post-judgment colieclion services, the cost of searching recur2s, obtaining ti le reports (including
foreciosuie reporls), sutveyors' reports, and appraisal fees, and tile insizance, to the extent permitted by
applicable law. Borrower aiso will pay any court costs, in addition to all othe! sums provided by law.

NOTICES 10 GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, racluding without limitation an
notice of default and any notice ot sale to Grantor, shall be in writing, may be be sen’ by telefacsimilie, and shail
be effective when aclually delivered, or when deposited with a nationally recognizad. ovarnight caurier, or, il
mailed. shall be deemed effective when deposited in the United States maif first Class, ~eq.stered maii, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party riZy-change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying: that the purpose of
the notce i§ t0 changﬁ the pany's address. All copies of natices of foreclosure from the holder & any {len which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes. Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIGNS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Relaled Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
Annua! Reporis. |f the Property is used for purposes cther than Grantor's residence, Grantor shall jurnish to
Lender, upon requesl, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detall as Lender shail require. "Net operating income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slate of
iMinois. This Mortgage shali be governed by and construed in sccordance with the laws of the State of

llinais.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

6TANTES6
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used 1o intarprat or define tha pravisions of this Morigage.

Merger. There shall be no mergs. of the (ntarest or estate created by this Morlgage with any other Interasl or
astale in the Property at any time held by or for the benefit ol Lander In any capacity, without the written

consant ol Lander.

Severability. ! a court of competent (urisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or crcumstance, such finding shall not render that provision lnvalid or
unenforcaable as to Bny other persons o circumstances. If teasible, any such offending provision shall be
deerned to be modified o be within the limits of anforceabllity or valldity; howavar, if tha offanding provision
cannot be 80 modified, it shall be siricken and all other provisiona of this Mortgage in ail other respects shall

remain valid and anforceabla.

Successors and Assigns. Subject to the limitations stated in this Martgage on transfer of Grantor's interast
this Mortgage shall be binding upon and inure to tha benefit of the parties, their successors and assigns. if
ownership of the Praperty becomes vested in a person oiher than Grantor, Lender, withou! notlce to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance ~¢ extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Ezeonce. Time s of the essence in the performance of this Mortgage.

Waiver of Homes’aad Exemption. Granter hereby releases and waives all rfﬁhts and benefits of the
homestead exempaus ‘w8 of tha State of {ilinols as to all indebtedneas secured by this Mortgage.

Walvers and Consents. -_e~der shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Related Doguments) uniless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exercisino any ngm shall operate as & waiver vt such right or any other ngh!. A waiver by
any party of a provision of this Vor'gage shall not constitule a waiver of or prejudice the party's right otherwise
lo demand strict compliance wil thiat provision or any other provision. No prior walver by Lender, nor any
course ¢f dealing between Lendar anc-Crantor or Borrower, shall constitute & walver of any of Lender's riahts
or any of Grantor or Borrower's oblijaticns as to any fulure transactions. Whenaver consent by Lender ig
required in this Morngage, the grantiip of such consem by Lender in any Instance shall not constitute
continuing consent to subsequent ingtances wwhere such consent I8 required.

GRANTOR’S LIABILITY. This Mortgage is exacurs--by Grantor, not eraonallr but as Trustee as provided ahove
in the exarcise of the power and the authority ccnferrad upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authurity to exacute this instrument). It (s expressly understood
and agreed that with the exception of the foregoing wars2nty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnitiez, rearzeantations, cavenants, undenakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warrantigs, indemnities,
representations, covenants, undertakings, and agreements ot drantor, are nevertheless cach and every one of
them made and intended not as personal warranties, indemnitice. yepresentations, covenants, undertakings, and
agreements by Grantor or tor the purpose or with the intention o! bh':dlnq Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creau‘ng‘ any liabliity on-ia part of Grantor personally to pay the
Nole or any interest that may accrue thereon, or any other !ndebtedness under this Mortgage, or to perform any
covenant, undertaking, or aggeement. either express or implied, containes tn this Mortgage, ail such fabflity, if
any, being expressly waived by Lender and by every person now or hereat'er claiming any right or security under
this Mortgage, and that a far as Grantor and its successors personally are ceiceined, the legal holder or holders
of the Note and the owner or owners of any indebtedness shall look solely to tws Property for the payment of the
Note and Indebtedness. Dy the enforcement of the lien created by this Mortgage i the manner provided in the
Note and herein of by action to enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS MORTGALF; AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

P R
poiitan Bank and Trusi, as Succesaor trusiee to First Bank of Qak Park, not personaily but as
rustee under trust #13588 dated July 19, 1893




S SA TR

-




Page 10

UNOFFICIAL‘“C._QPY

{Continued) " SN |

Thie Mortygage prepared by:  Xathy M. Schinitz
11 Weat Madiaon 31

Oask Park, i 80302

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IELT NOQI1S5 }
) e

COUNTY OF coeK - }

On this day before me, the unzareigned Notary Public, persorally appeared Cosmopolitan Bank and Trusi, as
successor trustes to First Bank of Oav-Park, not personally but as trustee under trust #13588 dated July 18,
1893 . 10 me known to be the Individual de=cribed In and who executed the Mortgage, and acknowledged that he
or she signed the Mortgage as his or hir frae and voluntary act and desd, for the uses and purposes therein

mentioned.
Given under my hand and official asal this __ 6-"  duyot __ May 19 75,

By M %%M Residing at 11 Wegt Madison St., Oak Park,
B ONRRDY

I L LINDIS b
Notary/Public In and for the State of N L, | oreic! A S AL
JUDI
My cominission expires 8/13/98 L Notery rumlc staie of mtnoll
matun ongmmsfeiid-Riiliciin, L.k :

LASER PRO, Reg. U.S. Pat. & TM. Off.,, Ver. 3.19a (c) 1983 CF! ProServicss, Inc. F
[IL-G03 E3.19 ALLEN2.LNj
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