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THIS MORTGAGE ("Security [nsteament”) ix givon on May 15, 1998 - The mortgagor ix

BRIAN %W. SRATTLEAFP, AN UNMARRILD VAN and PAMELA D. MC VEY, AN UNMARRIED WOMAN, Joint
Tensnts

("Borrower"). This Security [nstrument ia given to
PRISM MORTGAGE COMPANY

L' v
which is organized and existirlg under the laws of The Stara of Illinole , and whose
addrees is 350 W. Hubbard, Sulte 222 , Chicago, iJ 60610

. ("Lzader"). Borrower owes Lender the principal sum of
One Hundred Eighty Thousand and no/100-=~===s~=-== e e o
Tollars (U.5. 9 18D, 000. 00 ).

This debl is evidenced by Borrower’s pote dated the same date as this Secirity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duo and payable on June'l. 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions snd modifications of the Note; (b) the payment of all other sums, with intevet, advanced under parngraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveiants and agreements under thia
Security Instrument lnd the Note, For this purpose, Borrower does hereby mortgage, grant and convev-io Lendor the foliowing

dmnW COoQK County, IMinois:
D SITUATED IN THE CITY OF MORTON GROVE, COOK COUNTY, ILLINQIS DESCAIBED w0
AB:

LOT 1 IN CHRISTENSEN SUBDIVISION OF THE WRST 1/2 OF LOT 27 IN ROBERT A
BARLETT'S SIMPSON STREBT BSTATES, BEING A SUBDIVISION OF PART OF THE WEST X}
1/2 OP THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIDIAN, 1IN COOX COUNTY, ILLINOIS. Eg
(op
o gt
AN
Item # 10-16~204-045-0000 Ward # .
which has the address of 9447 N. NORMANDY AVENUE MORTON GROVE {Sweet, City],
Hlinots 60053 iZip Codal ("Property Address");
LLINOIB-Single Fermnily-FNMA FHLMC UNIFORM
INSTRUMENT Form 85/90
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TOGETHER WITHLJMNWI'«QNE:F I Q IA L COE?XEM fumlﬁ. appurtenances, and

fixtures now or hereafier & part of the property. All replacements and additions shall alse be covered by this Security
Instrument. Al of the foregoing is referred Lo in this Security Instrument as the "Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate horoby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for escumbrances of recond. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use snd non-uniform covenants with limnited
varistions by jurisdiction to constitute & uniform security instrument covering resl property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrilton waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenta are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (1) yoarly taxes
and assosumonts which may atisin priority over this Security Instrument s & lien on the Property; (h) yearly leasshold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance promiums; (d) yearly flood insurance premiuns,
if any; (e) yoarly mornigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisioas of peragraph 8, in lieu of the paymoat of mortgage insurance premiums. These itoms are called "Eacrow Itoma, *
Lendor muy, at any time, collect and hold Funds in an amount not to sxceed the maximum amount 8 lendor for & federally
relatod mortgage loan may require for Borrower's escrow account undor the federal Real Estate Settlement Procedures Act of
1974 as amonded From time to time, 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law that applica to the Funds
setz 2 lesser amaat If so, Lender may, st any lime, collect and held Fundz in an amount not t0 exceed the losser smaount.
Leador may estimats 2h¢ amount of Funda dus on the basis of current data and reasonabie cstimates of expenditures of future
Escrow Iterms or othervne in sccordance with applicable law.

The Funds shall-w Mlid in an institution whoxe deposits are insured by a federal agency, instrumentality, ur eatity
(including Lender, if Lcdr s s mich an institution) or in any Federal Home Loan Bank. Lender nwhall spply the Funds to pay the
Eacrow ltems. Lender may & charge Borrowsr for holding and applying the Funds, annusily ana!yzing the escrow account, or
verifying the Escrow ltema, urics Lender pays Borrower interost on the Funds and applicable law permits Lander to make such
a charge. However, Lender may re juire Borrower o pay a one-time charge for an indopendent real eatato tax reporting service
used by Lender in connmection ~~.an this Joan, unloss applicable law provides otherwise. Unless an agreemont is made or
applicable law requires interost to be raio, Lender shall not be roquired to pay Borrower any intorest or earnings on the Punds.
Borrower and Lender may agree in wriliny, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an sanual accounting of the Tunds, showing credits and debits o the Funds and the purpose for which each
debit w0 the Funds was made. The Funds are pledyoed as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amyunts permitied to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requizerscats of applicable law. 1f the amount of the Funds held hy Leader at any
time is not sufficient to pay the Escrow [tems when drrs Lender may so notify Borrower in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up Ine deficiency. Borrower shall make up the deficiency in no more than

twelve monthiy paymenis. at Lender's sole discretion,
Upon paymeot in full of ail sums securod by this Sscunty Instrument, Lender shall promptly refund to Borrower any

Funda held by Lender. If, under paragraph 21, Londor shall acuire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds beld by Lender at the tiuse of acquisition or sale as a credit against the sums secured by
thiz Security Instrument.

3. Application of Payments. Unlesa applicable law provides othe/wise, all payments received by Lender under paragraphs
1 and 2 shall be applisd: first, to any prepayment charges due under ths Mote; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last, {0 any late charg=- aue under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, /ines and impositions attributable to the Property
which may sttain priority over this Security lnstrument, and leaschold prymwnts 7ir ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that maunir, Borrower shall pay them on time directly
to the person owed paymeot. Borrower shall promptly furnish to Lender all notices ot mmounts to be paid under this paragraph,
If Borrower makes these payments directly, Bu..ower shall promptly furnish to Lender 7 ~ipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirureni unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in » manner acceptuble 1o Lendor, \b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's rguiion operate to preveat -
enforcement of the lien; or (¢} secures from the holder of the lien an agreementi satisfactory to Lend r subordinating the lien to
this Security Instrament. If Lender determines that any part of the Property is subject to a lien wniza “aay atlain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heresfler erectod on the
Property insured against fose by fire, hazerds included within the term “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insursnce. This insurance shall be maintained in the amountx snd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower xubjoct (0 Lender’s spproval
which shall not be uareasonshly withheld. 1f Borrower faifs to maintain coverage described ahove, Lender may, st Lender's
option, obiain coverage to protect Londer’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceoptable 10 Lender and shall include  standard mortgage clause. Londer
shall have the right to hold the policies and renswals. If Lendar requires, Borrower shall promptly give to Lender alf receipts of
paid promiums and renewsl notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lander and Borrower otherwise agroe in wriling, insurance procoeds shall be applied to resturation or repair of the
Property damaged, if the restorsiion or repair is economically foasible and Lender's security is not leasened. [f the restoration or
repair is ot ecor mizally feasible or Lender’s security would be leasened, the insurance proceeds shall be applied to the susms
secured by thin Security Instrument, whether or not then dus, with any excess paid to Borrower. )f Borrower shandons the
Propesty, or does not anr wer within 30 days & notice from Lender that the insummnce carrier has offered to sette a claim, then
Lender may collect the inw rance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inst/uivent, whether or not thea due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrowr¢ otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montsiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acyuind by Lender, Borrower's right to any insurance policies and procseds resulting from
damage 1o the Property prior to the scquisiaon shall pasa to Lender (o the extent of the sums secured by this Security Instrument
immediately pnior to the acquisition.

6. Occupancy, Preservation, Maintenance um? Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Y.:2-Property as Borrower's principal residence for at least one year after
the dele of occupancy, uniess Lendor otherwise agrees in wriing, which consent shall not be unreasonabiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's comtrol. Burrower shall aot destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit wasts or the Proporty. Borrower shall be in defuult if any forfoiture
action or proceeding, whether civil or criminal, is begun that in L.&7dor's good faith judgment could result in forfeiture of the
Properiy ot otherwise materially impair the lion created by this Secunity f=strument or Lender's security inlerest, Burrower may
cure such a default and roinstate, as provided in paragraph 18, by causing /0=-action or procesding to be dixmissed with & ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrcwei’s inlerest in the Property or other material
impairment of the lien croated hy this Security Instrument or Lender's secunity inerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate it mulion or statements to Lender (or failed
to provide Lender with any malena) information) in connection with the loan evidencad Ly the Note, including, but aot limited
10, represontations concerning Borrower's occupancy of the Property &s @ principal residence f this Security Instrument is on a
leasshold, Borrower shall comply with all the provisicns of the lease, If Borrower acquires fae tlitle (o the Property, the
leaschoid and the fee title shal) not merge unioss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants »:10 sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1n/th2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Londer may do and
pay for whatever is pecessary to protect the value of the Property and Lender's rights in the Property. Londer’s actions may
include paying any sums secured by a lien which has priority over this Security I[nstrument, appearing in cour:, peying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lendor may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesling
payment.

8. Mortgage lnsurance. If Lander required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the promiums required to
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obtain coverage substantially equivalent to the motigage msum pw\‘lmlliy in ta’ﬂ'«sc:l ats cmt mbnunmlly equivalent to the
cost 10 Borrower of the mortgage insurance proviously in effect, from an alternato mortgage inaurer approved by Lener. If
substantislly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual to
one-tweifth of the ysarly mortgagoe insursace premium being paid by Borrower whea the insurance coverage lapsed or ceassd to
be in effect. Leader will accept, use and retain these payments as a loss reserve in liou of morigage insurance. Loes reserve
payments may o longer be required, st the option of Lender, if mortgage insursnce covernge {in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is ohtained. Borrower shall pay
the premiume required to maintsin morigage insusance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends ip accordance with any written agreemont betwoen Borrowor and Lendar or applicable law.

3, Inapection. Londer or ita agent may make ressonsble ontries upon and inspections of the Prapesty. Lender shall give
Borrower notice st the lime of or prior to an inspection specifying reasonable cause for the inspection.

16, Condemnation. The proceads of any awerd or claim for damages, direct or consequential, in connsclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lepisr.

In the event ot = total aking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether or not thee dv7, with any oxcess peid to Borrower. In the event of & partial taking of the Property in which the fair
markel value of the Pruzar'y immediately before the taking is squa! (o or grester than the amount of the suma secured by this
Security Instrument immodia~iy boforo the taking, unjess Borrower and Lender otherwise agroe in writing, the sums secured by
this Secusity Instrument sha!- o rrduced by the smount of the proceeds multiplied hy the following fraction: (a) the total
swount of the sums secured immod ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siail be vaid to Borrower, In the oveat of & partial taking of the Property in which the fair
market value of the Property immediatily. a-lore the tuking in foss than the amount of the sums secured immediaiely before the
taking, uniess Borrower and Lender otherwise zgcee in writing or unless applicable law otherwise provides, the proceeds shali
be spplied to the sums secured by this Security Inmrument whether or not the sums are then due.

If the Property ix sbandoned by Borrower, r i', after aotice by Lender to Borrower that the condemnor offers 1o maxe an
sward or seftle » claim for damages, Borrower faile 1 -eapond to Leader within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or to the sums
socured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writiug aay application of proceeds to principal shall not extend or
postpone the due dale of the monthiy payments referred ta in parsgrephs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted bty f.ender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Barrower's Cuccessors in intorest. Londer shall not be required (o
commence procoedings against any succeasor in interest or refuse to extend tinwe for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand meie-hy the origina! Borrowor or Borrower’s
succossors in interest. Any forbearance by Lender in exercising any right or remedy £lall not be a waiver of or praclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shail bind and benefit the succeasors and assigns of Lender and Borrower.suhject to the provisions of
paragraph 17. Borrower’s covenants snd agreements shall be joint and several. Any Borrowsr v hn co-signs this Security
Instrument but doos not execute the Note: (a) is co-signing this Security Instrumeat only lo mortgagr, grant and convey that
Borrowec's intereat in the Property under the terma of this Secunity Instrument; (b} is not personally o't gated 1o pay the sunw
secured by this Security Instrumeat; and (c) agrees that Loader and any other Borrower may agree Lo extend, mudify, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maxirmum loan charges,
and that law is finally interpreted so that the interest or other loan chargos collected or 10 be collecled in connection with the
loan exceed the permittod limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which sxceeded permittod limits will be refunded to
Borcower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. )f a refund reduces principal, the reduction will be troated a5 a partial prepayment without any
propayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addreas Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stuted horein or any other address Londer designales by notica to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph.

15. Govorning Law; Severability, This Security Instrument sball be governed by federal law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cooflicts with applicable law, such coaflict shall not affect other provisiona of this Security Instrument or the Nolo which can be
given sffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note aro declared
to be seversbio,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interesl in it
in s0id or transferred (or if & beneficial interest in Borrowor is 0ld or tranaferred and Borrower is not a natursl person) without
Lender's prior writien consont, Londer may, at ila oplion, require immediate payment in full of all suma secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibilod by federal law as of the date
of this Security 1r.avnent.

If Lander exerci2es this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3O days tram he date the notice is duliversd or malled within which Borrower must pay all sumw secured by thiv
Security Instrument. If Zor ower fails to pay these sums prior to the expiration of this period, Leader may invoke any remediex
permitted by this Security fiwi:ument without further notice or demand on Borrower.

18. Borrower's Right tr Yeinstate. If Borrower meets certsin conditions, Borrower shall have the right lo have
enforcement of this Security Inct.ament discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinsatomant) before sale of the Property pursuant (o any power of sale conlzined in this
Security Instrument; or {b) eatry of a judgmer.i ~aforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lendes all sums which then would be due under this Security Instrument and the Note as if no scceloration had occurred; (b)
cures any default of any other covenants or agior.s=ats; (c) pays all expenses incurred in enforcing thin Security instrument,
including, but aol limited 10, reasonsble sttomeys  f.e.. and (d) takes such action as Londer may reasonably require to assurs
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upn seinstatement by Borrower, thin Security Instrument and the
obligations secured bereby shall remain fully offoctive an if n s-caloration had occurred. However, thin right to reinstate shall
nol apply in the case of acceleration under paragriph 17,

19. Sale of Note; Change of Loan Servicer. The Nots or s j#iial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrov.az: A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nots ar. this Security Instrument. There alvy may be one
or more changes of the Loan Servicer unrelated ) u aale of the Noto. IF there 162 zaange of the Loan Servicer, Borrower will be
givea writlen notice of the change in accordance with paragraph 14 sbove and applicsala law, The natice will state the name and
address of the new Loan Servicer snd the addreas to which payments should be made. The notice will also contain wny other
information required by applicable law.

28. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispusai, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyone efse-fs Z¢. anything affecting the
Property that is in violstion of any Eavironmental Law. The preceding two sentences shall not appiy io the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that aro generally recognized to Le arnropriate to normal
residential uses and to maintenance of ithe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is nolified by any governmeatal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ix necessary, Borrovser shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, *Hazardous Substances® are those substances Jefined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materialu, As used in
this paragmph 20, *Eavironmenta] Law" means federal laws and laws of the jurisdiction where the Property is located thai

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceieration following Borrower's breach
of any covensnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the defaul; (h) the aclion required {0 cure the default;
(c)ad.u,nntluuun”dnyﬂmnthedauthemduhﬂivuwl!ormer.bychlltheMlldtmmtbecund;md
(d)thlldhnlomuuddldtwwwmuwmuspednedinthemuumymulllnnecdmﬁonol'uwm
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of 8 default or any other defonse of Borrower to acceleration and foreclosure. If the default is not cured on
or beiure the date specified in the notice, Lender, st its option, may require immediate puyment in full of ull sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
. Lander shall be entitled to collect all axperwes incurred in pursuing the remedien provided in this parugraph

Zi, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all suma secured by this Security Instrument, Londer shall rolease this Security instrument
without charge to Borrower. Barrower shall pay any recordation costs,

23. Waiver of Homeslend. Borrowst waives all right of hamestesd exemption in the Property.

24. Riders to this Sacurity Lnstrument. If one or more riders are executed by Borrower and recorded together with thix
Security Instrument, the cuv-ants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemonts o tis‘3 Security Instrument as if the rider(s) wore & part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Paymeat Rider Pianned Unit Development Rider Biweekly Payment Rider
Balioon Rider ,,_ ' Rate Improvement Rider Second Home Rider
V.A. Rider . -Other(s) [specify]
BY SIGNING BELOW, Borrower sccepts and agroes 1o Ve ‘erms and covenanis contained in | urity Instrumont and
in any rider(s) executed by Borrawer and recorded with it. TS
Witnesses: (/ 5 ;

SRIAN W. PBATTLEAF

PAMELA D. MC VL) U -Borrower
{Seal) w2 (Seal)
-RBorrower -Porowst
STATE OF ILLINOIS, COOK County ss:
I, gh , & Notary Public in and for said county and state do hereby certify
that BRI Ww. B A UNMARRIED MAN and PAMELA D. MC VEY, AN UNMARRIED WOMAN

, personsily known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before mo this day in person, and ac ledged that T hey
signed and delivered the said instrument as THEIR ﬁuﬂvuimma%%}mmd therein et forth,
J13th dayof Ma , : %1995 .
AN DL TERIIRAR S = = T
« OFFICIAL SBF-AL / ‘

KRINE €.
nﬂn‘: %uu.lc. STATE OF ILLINOIS Notary Public
MY CONM: V'OV EXPIRES 7/29/96

L
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Loan #1 9917815

1-4 FAMILY RIDER
Assignment of Reats

THIS 14 FAMILY RIDER is made this 15th day of May , 1995 .
and is incorporsied inio and shall be deemed {0 amend and supploment the Mortgage, Deed of Trust or Security
Doed (the ‘‘Security Instrumont’’) of the ssme date given by tho undersigned (the ‘'Borrawer’') to secure
Borrowet’s Note to

PRISM MORTGAGE COMPANY
{the ‘'Lender’’)

of the sz Oute and covering the Property described in the Security Instrument and located at:

#447 N. NORMANDY AVENUE, MORTON GROVE, ILLINCIS 60053
{Property Addrase]

1-4 FAMILY COVE'WANTS. In addition to the covenants and sgreements made in the Security Instrument,

Borrower and Leniiz: {unier covspant snd agree ss foliows:
A. ADDITIONAL PROPLETY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property described in the Security Ins*;uient, the following items are added to the Property description, and shall
slso constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafter lolatzd in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited to, tor: for the purpones of supplying or distnbuling heating, cooling,
electricity, gas, wator, sir and light, fire prevention and extinguishing appsratus, security and access control
apparstus, plumbing, hath tube, water heaters, wiier cloncts, sinke, ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryers, avmings, slorm windows, o™m doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, penelling and attached 7iror coverings nuw or hereaftor attached 10 the Property,
sl of which, including replscements and additions thereio, shall be deemed to be and remain 8 part of the
Praporty covesed by the Security Inutrument. All of the forsguing together with the Property described in the
Security Instrument (or the leaashold estate if the Secunty Instrz<nt is.on a ieasehold) are referred to in this -4
Family Rider and the Security Instrument as the **Propenty.’’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borror/ee shall not seck, agree to or muke 2
chunge in the use of the Property or its zoning classification, unless Lender i1z sgreed in writing lo the change.
Borrower shali comply with all laws, ordinances, regulations and requirerauis of any governmentai body
applicable to the Property.

C. SUBORDINATE LIENS. Except us permitted hy foderal law, Borrower shull nsi-aflow any lien inferior
to the Security Instrument (o be perfected against the Property without Lender’s prior wiitter p>rmission,

D. RENT L.OSS INSURANCE. Bormower shall maintain insurance against rent loss iz padition 1o the other
hazards for which insurance i8 required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TO REINSTATE’ DELETED, Uniform Covenant 18 is deieicd

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othorwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower’s occupancy of the Property is defeted. All remaining
caveoants und sgreements set forth in Uniform Covenant & shall remain in offect.

MUCLTIBTATE 1 - 4 FAMILY RIDER - Fannie MasFraddie Mso Uniform instrument
Page T ot 2

m 67 wacsrpr VMP MORTOAGE FORME - (800i821-7181

G99 ChLb




-

>- ‘ ‘

al ., - | |
_ SRR J -

<

®, |

LL w . :

@, | |

AWrn .rw...w’ T ety




-

=

UNOEEICIAL COPY
9 5 320 5 6

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower ahall assign 1o Londer all lsases of the
Property and all security deposits made in coanection with leases of the Property. Upon the assignmeni, Londer
shall have the right to modify, extend or terminaie the existing leases snd (0 executs new leases, in Londer's sole
discretion. As used in this paragraph G, the word ‘‘lease™ shall meen *‘mubloase’’ if the Security Instrument is on
a lassshoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower sbeolutely and unconditionally assigns and transfers to Leader all the rents and revenues (''Rents'’) of
the Property, regardiess of to whom the Reats of the Property are paysble. Borrower authorizos Lender or
Lender's ageats to collect the Renta, and agreea that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Reuts uatil (i) Lender bas given Borrowsr notice of defaut
pursuant v, oaragraph 21 of the Security lnstrument and (ii) Lender bas given notice to the tenani(s) that the Rents
are 10 be 24 to Londer or Lender's agont, This assignment of Rents constitutes an sbsolute sssignment and not
an sssignmeat “or additional security only.

}f Landes 4208 notice of bresch to Borrower: (i) all Ronts received by Borrower shall be heid by Borrower
4 trustoe for e Lo afit of Lender only, 1o be applied 1o the sums secured by the Security Instrumeat; (ii) Lender
shall be sntitied to colizl: snd receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay ail Pon’s duo and unpaid to Lender or Lender’s sgonts upor Lender’s writlsn demand w the
tenant: (iv) uniens applicanie iaw provides otberwise, sli Rents coliected by Lender or Londer's agents shall be
applied first 1o the costs of tacirg <ontrol of and managing the Proparty and collecting the Rentw, including, but
not limited to, attorneys’ foes, ‘recei oc’s feea, promiums on receiver's bonds, repair and maintenance casta,
insurance promiums, taxes, axsessmonis and other charges on the Property, and thon to the sums secured by the
Security Instrumeal; (v) Lender, Londer # 7 gents of any judicislly appointed receiver shall be liable to account for
only those Rente actually received; and (vi, Lendcr shall be entitled l0 have a receiver appuointed to take
possession of and manage the Property and coliect the Rents and profits derived from the Properly without any
showing as o the inadequacy of the Property as securily.

If the Reata of the Property are not sufficient 45 cover the costs of taking control of and managing the
Property and of collecting the Reats any funds expenocs by Lender for such purposes shall become indebtednoss
of Borrower 10 Lender secured by the Security lnstrument paraant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has noterauted any prior assignment of the Rents and has
pot and will not perform any act that would prevent Lender from “Zercising its rights under this paragraph.

Lander, or Lender's agents or a judiciaily appointed receiver shull not be required to enter upon, take
control of or maintain the Property bhefore or afler giving notice of sfzdlt to Borrower. However, Lender, or
Lender's agents or a judicially sppointed receiver, fay do so at any time witer a default occurs. Any spplicalion
of Ronts shall not cure or waive any default or invalidate any other right or rem <!y of Lender, Thin assignment of
Reats of the Property shall terminate when afl the suma secured by the Security Inairament sre psid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or hreach under an; not=.or agreoment in which
Lendor bas an interest shall be n breach under the Security [nstrument and Lender may (nvol.s any of the remexlien

permitier! kv the Security [nstrumeat.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions coazined in this 14

Family Rider.

(Seal) (Seal)
Rorrower -Borrower

<m£~' .mﬁlA;WLZ Z (Sul) (Seal)

Pmm D. MC VEY -Bormowar

Q-ﬂ #304) Page 2 of 2 Form 3170 3/93
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