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& MORTGAGE

THIS MORTGAGE IS DATED A;"in. 14, 1995, between GLENDA STRICKLAND and LISA FRIEDMAN, as joint
tenants, whose address ls 1828 WEST SSTES, CHICAGO, IL 60644 (referred to below as "Grantor"); and
First National Bank of Northbrook, wi:ose 2ddress is 1300 Meadow Road, Northbrook, IL 60062 (referred to
below ss "Lender™).

GRANT OF MORTGAGE. For valuable consice at'on, Granior mortgages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the ‘s!'owing described real property, together with all existing or
subsequently erected or affixed bulldings. improvemaits and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiities with ditch or
irrigation rights); and alf other rights, royalties, and profits relsting to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, locMzd. in Cook County, State of Wlinols (the "Real
Property™):

The West 20 feet of Lot 17 and the East 10 feet of Lot 5o in Block 8 in Rogers Park in Section 4,
Township 39 North, Range 14, East of the Third Principal Mer dian, in Cook County, lllincls.

The Real Property or s address Is commonly known as 1828 WEST ES1%5, CHICAGO, iL 60644. The Real
Property tax identification number Is 11-31-201-027,

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in ana to a!l leases of the Property and
all Rents from the Property. !n addition, Grantor grants 10 Lender a Uniform Commercip!-Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this ‘4-tgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unfinem Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States or America.

Grantor. The word "Grantor® means GLENDA STRICKLAND and LISA FRIEDMAN. The Grantor is the
mortgagor undar this Mortgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebiedness.

Improvements. The word "!mprovements” means and Includes without limitation ail existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebiedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Morigage, exceed $200,000.00.
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iender. The word "Lender" meanrs First National Bank of Northbrook, lts successors and assigns. The
Lender Is the morigagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and securlty inierest provisions relating o the Personai Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated April 14, 1995, In the original
principal amount of $100,000.00 from Grantor to Lender, logether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note lg 10.000%.

Personal Property. The words "Personal Property” mean all 9cwipment, fixtures, and other articles of
sonal property now or hereatier owned by Grantor, and now or hereafter attached or affixed to the Real
roparty; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, an
of such prope:tv; and together with all proceeds (including without limitation all insurance proceeds an
refunds of pramims) from any sale or other disposition of the Property.

Property. The v.oid "Property” means collectively the Real Property and the Personal Propery.
Renl Propem. ‘Thamorde "Real Property” mean the property, inierests and rights described above In the
"Grant of Morigage” s=ction,

Related Documents. Tiw words "Related Documents® mean and include without limitation all promissory
nodes, credit agreements, Jo3n agreements, environmental agreements, guaranties, security agreements,
monPages. deeds of trust, aw’-all other instruments, agresments and documents, whether now or hereafter
existing, executed in connecuon with the indebtedness.

Rents. The word "Rents” means af! present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSICMWENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN 1T GFCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF *“ANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCENTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa nrovided In this Martgage, Grantor shall pay to Landar all
amounts secured by this Morigage as they become due, #ind shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfdr agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Untll in default, Grantor may remain-iii poreession and control of and operate and
manage the Properly and collect the Rents from the Froperty.

Duty to Maintain. Grantor shail maintain the Property in tenantable curittion and promptly perform all repalrs,
replacements, and malntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substence,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act ot 1300, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA”), the Superfund Amendments and Heauthorizatior. Act of 1986, Pub, L. No.
99489 ('SAhA‘) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1301, e seq., the Resource
Conservation Recovery Act, 49 U.S.C. Section 6301, et se_ﬂ_.l, or other applicatwe sivae or Federal laws,
rules, or regulations adapted pursuant to any of the foregoing. The terms "hazardous wasie" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum br—products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Gis.r's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disgosal, release of
threatened release of any hazardous waste or substance by any person on, under, of about the Property; (b
Grantor has no knowledge of, or reason tg believe that there has been, except as previously disclosed to

acknowledged by Lender in writing, () any use, generation, manufacture, storage, tréatment, disposal,

release, or threatened release of any hazardous waste or substance (% any prior owners or occupants of theca

Propenty or (ii) any actual or threatened litigation or claims of any kin any person relaling to such matiers;

an ic) Except as previously disclosed to and acknowledged by Lender In writing, (I} neither Granior nor anyg s

roparty and ﬁii) any}g

tenant, contractar, agent or other authorized user of the Properly shali use, generate_manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the b

such activity shall be conducted In compliance with all appiicable fedarald state, and local laws, regulations ~

and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such ln%pections and tosts, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property w. % this section of the
Mortgage. Any Inspections or tests made by Lender shall be for Lender's purposes only and shall not be
consfrued to create any responsibility or lability on the part ot Lender to Grantor or 10 any other person. The
rgpresentations and warranties confained herein are based on Grantor's due diligence in investlgatlng the
Propenr for hazardous waste. Grantor hereb% (a) releases and walves any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable far cleanup o other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabililles, damages
penallies, and expenses which Lender may directly or indirectly sustain or sufier resulting from a breac of
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this section of the Morlgage or as a consequence of any use, Peneratlon. manufacture, storage disposal,
reiease or threatened release occurring prior to Grantor's awnership or Interest in the Property, whether or not
the same was or should have been known (o Grantor. The provisions of this section of the Mortgage
including the obltﬂ‘atlon to indemnity, shall survive the payment of the Indebledness and the satistaction and
raconveyance of the lien of this Mortgage and shall not be afectad by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any puisance nor commit, parmit, or sulfer any
stripping of or waate on or lo the Property or any portion of the ProFerty. Without limiting the ?eneramy of the
foregoing, Grantor wiil not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soii, gravel or rock progucts without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender max
require QGrantor to make arrangements satisfactory to Lender to repiuce such Improvements wil
Improvements of at least equal value.

Lender’s Ricit 1) Enter. Lender and ts agents and representatives may enter upon the Real Pro’perty at all
reasonabie fimer o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

Compliance with Grvernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hcrater in effect, of ali governmental authorities applicable to the use or occupancy of the
Prorarly. Grantor may rurtest In good faith any such faw, ordinance, or regulation and withhald compliance
during any proceeding, incluuing appropriate appeals, 80 fong as Grantor has natified Lender in writing prior 1o
doing 80 and so fong as, n/Langder's sole opinion, Lender's interests In the Property are not Jeopardized.
Lender may require Grantor o post adequate securfty or a surety bond, reasonably sailefactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees rielther to abandon nor leave unatiended the Property. Grantor shail do all
other acts, in addition to those acts st fcrth above in this section, which from the character and use of the
Property are raasonably necessary 10 Lrotest and presaerve tha Property.

DUE ON SALE - CONSENT BY LENDER. Leudsr may, at its option, declare immediately due and payable ail
sums secured by this Morigage upon the sale or tiernsfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Property or any right, U2 or Interest therein; wherhar-legal, beneficial or eduitable, whether voluntary or
Involuntary; whether by outright sale, deed, Installment sa'z contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option-contract, or by sale, assignment, or transier ol any
baneficial interest in or to any tana trust holding title to the Real ¥ unerty, or by any other method of conveyance
of Real Property Interest. If any Grantor I8 & corporation, pannerskip or limited fiabllity company, transfer also
includes ary change in ownership of more than twenty-five percent (259} ol the voting stock, partnarship interests
or limited Hability company interests, as the case may be, of Grantor. however, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hilinols law.

mxnss AND LIENS. The following provisions relating to the taxes and liens o/:-tha Proparty are a part of this

gage.
Paymenl. Grantor shall pay when due (and in all avents prior to delinquency) gb taxss, payroll laxes, special
taxes, assessments, water charges and sewer service charpes levied against or or acsount of the F‘roperty.
and shail pay when due ali claims for work done on or for services rendered or mutriial furnished 10 the
Property, Grantor shall maintain the Property free of all llens having priority over or <0231 t¢ the Interest of
Lender under this Mortgage, except for the ilen of taxes and assessments not due, andy zrcept as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectiun with & good

dispute aver the obligation to pay, 8o long as Lender's Interest in the #’ropelty is not I[.eoFardized. it a'lien
arises or is fited a§ a result of nonpayment, Grantor shall within fifteen {15) days after the fien arises or, If 8
lien 18 filed, within fikeen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sutficient 1o discharge the lien é:ius anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under tha llen. In any contest, Grantor shail
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property, =
g@;ga I :gsall name Lender as an addfiunal obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiat 1o deliver ta Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fitteen {15) days belore any work is commenced,
any services are furnished, or any materials are supRiled to the Property, it any mechanic’s lien, materiaimen's
lien, or other llen could be asserted on account of the work, services, or materials. Granior wﬂj upen raquest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
of such improvements.
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aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.

Maintanance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering alt
improvements on the Real Property in an amaunt sulficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written baa such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage wili not be cancelfed or diminished without a
minimum of ten (10} days’ prior written notice 1o Lender and not containing any disclaimer of the Insurer's
liabitity for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Prope any time become located in an area designated by the Director of
the Federal Emergency Management Agency as & speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Fi Insurance, 10 the extent such insurance is required by Lender and s or becomes
avallable, for ira term of the loan and for the full unpaid principal balance of the {oan, or the maximum limit of
coverage the: s avallable, whichever ig less.

ication of Proreeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
may make proof of ioss it Grantor falls 1o do so within fiteen (15) days of the casualty. ether or not
Lender's security v fnpalred, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payingit of any flen affecting the Property, or the restoration and rapair of the Praparty. 1t
Lander alects to apply *ha praceeds to restoration and repair, Grantor shall repair or replace tha damaged or
destroyed Improvements 1n a. manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor I8 not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not sommitted to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender viaer this Mortgage, then to prepay accrued Interest, and the remalinder, i
any, shali be applied to the principsi talance of the indebtedness. If Lender hoids any proceeds after
paymert in full of the Indebtedness. euch proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unerpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Meigage at anx, trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosu:s-cale of such Property.

—

EXPENDITLReS BY LENDER. if Grantor falls 1o comuy with any provision of this Mortgage, or it any action or
groceedlng is commenced that would materially afect Lender's interests in the Prope K Lender on Grantor's
n

ehalf may, but shall not be required 1u, take any action t':a) Lender deems appropriate, Any amount that Lender
expends [n 8o doing wiil bear Interest al the rate charged urr'er the Note from the date Incurred or pald by Lender
to the date of re%aYment by Grantor. All such expenses, al Lurder's option, will {(a) be payable on demand, (b)
pe added 1o the balance of the Note and be apportioned among =n7 be payable with any Installment payments t0
become due during either {i) the term of any applicable insurance policy or (li) the rema nl_?'g term of the Note, or
(c) be Yreated as a balioon payment which will be due and |payabla 2+ ive Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for n this pes ﬁ"aph shall be in addition to any other
rlghta ar any remedies to which Lender may be entitied on account ¢ the Jefault. Any such action by Lender
g gll not be construed as curing the default so as to bar Lender from any.romedy that it otherwise would have

ad.

gA{?RANTY; DEFENSE OF TITLE. The foilowing pravisions relating to ownersh’y: ct the Property are a part of this
origage.
Title. Grantor warranis that: (a) Grantor holds good and marketable titie of 7ecord 1o the Praperty in fee
simple, free and clear of all liens and sncumbrances other than those set forth in th Real Property descréption
or in any title ingurance policy, title report, or final title oPlnion jssued In favor of, and gicapted by, Lender in
conneciion with this Morigage, and (b) Grantor has the tull right, power, and authority tc axecute and deliver
this Mortgage to Lender.

Deferiss of Tile. Subject 1o the exception In the paraﬂraph above, Grantor warrants ang .« ‘orever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commeanced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choica, and Grantor will defiver, or cause ta be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compilance With Lawa. Grantor warrants that the Property and Grantor's use of the Property compties with
all existing applicable !aws, ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgltcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
o n Froceeding or purchase In Yieu of condemnation, Lender may at Its election require that all or any
he net {)roceeds of the award be applied to the indebtedness or tha repair or restoration of the
raperty. The net proceeds of the award shall mean the award aker payment of all reasonabie costs,
expenses, and altorneys' fees incurred by Lender In connection with the condemnation.

Proceedings. |t any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall prompily take such eteps as may be necessary to defend the action and obtain the award.
Grantor may be the nomina ?MY in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
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cause 10 be deliverad to Lender such instruments as may be requested by it from timé 0 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmental iaxes. {ses and charges are a part of this Montgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Martgage and take whatever other action is requested by Lender lo perfect ang continue
Lender's llen on the Real Property. Grantor shall relmburse Lender for all taxes, a8 described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortga‘ge. in.cludg:tg without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The ronowin'; shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongage or upan all or %’J part of the Indebtedness secured by this Mong%%e: ) & specific tax on Grantor

which Grantor is authorized or retiuired to deduct trom payments on the Indebtedness secured by this type of

Morigage; (c) a tax on thig type of Mortgage char?eabte against the Lander ar the holder of the Note; and g!)

g g%tac c 1ax . all or any portion of The indebledness or on payments of principal and interest made Dy
rantor.

Subsequent Taxaes. |t any tax to which this seclion_appiles ls enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exerciae any or all of ity available remedies for an Event of Default as provided below uniess Grantor either
{?) pays the tax beiors .« hecomss delinguent, or (b) contests the tax as grovlded above in the Taxes and

lens section and deposis »/h Lender cash or & sufficient corporate surety bond or other security satistactory

to Lender.

SECURITY AGREEMENT; FINAMCING STATEMENTS. The following provisions relaling to this Morlgage as a
security agreemant are & part of this Yioitgage.

Security Agreement. This instrumeant shall constitute a securitg“ agreement to the extent any of the Property
constitutes fixtures or other personal prupeity, and Lender shall have all of the rights of a secured party under
the Unitor Commercial Code as amended from time to time.

Securlty Interesl. Upon request by Lender Grantor shall execute financing statements and take whatever
other action is requestad by Lender 10 peifest and continue Lender's securily interest in the Rents and
Pergonal Property. In addition 10 recording this mornigage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, £ic executed countarparts, coples or reproductions of this
Monigage as & ﬂnancinq statement. Grantor shall raimturse Lender for all expenses incurred In perfacting or
continuing this security interest. Upon default, Granior snall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender-4nd make it available to Lender within three (3) days
after recelpt of writan demand from Lender.

Addresses. The mauin? addresses of Grantor (debtor) and “ender (secured party), from which information
conrersing the sacurity Interest granted by this Mortgage may b obtained (each as required by the Uniform

Commercial Code), ars as stated on the first page of this Mortgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further aseurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request ¢t Lznder, Grantor will make, execute
and deliver, or will cause 10 be made, exscuted or delivered, to Lender o fi Lender's designee, and when
requested by Lender, cause to be filad, recorded, reflled, or rerecorded, as 1ne case may be. at Buch times
and in such offices and places as Lender may deem appropriate, any and alt st'ch mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemiente,instruments of further
assurance, cenificates, ang other documents as may, in the sole opinion of Lender, e nacessary or desirable
in order 10 effectuate, complete, D%%rfect. continue, or Rreserve {a} the obligations ot Crz.tar under the Note,
this Morigage, and the Related Documents, and (b} the liens and securlty Interests creat«! py this Mortgage
as first and prior liens on the Property, whether now owned or hereaftar acquired t:'t orantor.  Unleas
prohibited by law or agreed to the contrar%by Lender in writing, Grantor shali reimburse Lea'ss for all costs
and expenses Incurred in connection with the matters referred 10 in this paragraph.

Atorney-In-Fact. 1t Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atorney-in-fact tor the purpose of making, executing, dellvering,
filing, racording, and doing all other ihings as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, | Grantor J}axs all the Indebtedness when due, and otherwigse parforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and sultable statements of termination of any financing statement on file evldencinP Lender's
security interest In the Rents and the Personal Pro?eny. Grantor will Fay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whather volumarlir or otherwise, or by guarantor or by any third party, an the indebledness and thereafter Lender
is forced to ramit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any fedaral or state bankruptcy law or law for the retiet of deblors, (b) by reason of any judgment, decrea or order
of any court or administrative body having jurisdiction aver Lender or any of Lender’s property, or fc) by reascn of
any settlement o nom'prlse of any claim made by Lender with any claimant (including without limitation Grantor),
the indebtednaess shall be considered unpald for the purpose of enforcement of this Mortgage and this Mongage
ghall continue to be elfective or shall be reinstated, as the case may be, notwilhstanding any cancellation of this
Mortgage or of any note or other instrument or agreement avidencing the Indebledness and the Property will
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continud to secure the amount repald or recovered to the same exient as if that amount never had been originaily
received b% Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or 1o this Morntgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default (*Event of Dafault”)
under this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Dofault on Other Payme Fallure of Grantor within the time required by this Morngage to make any
%yrﬁggt for taxes or in
y lien.

Compliance Default. Failure to com%r with any other term, obligation, covenant or condition containad In this
Mortgage, the Note or in any of the Helated Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortg'age. the Note or the Relaled Documents Is false or misleading in any material
respect, either nuw or at the tima made or furnished.

Death or Insdlveasy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, any type of creditor workout, or the
commancement o ary nroceeding under any bankruptcy or insalvency laws by or agalnst Grantor,

Forecloaure, Farfefturr,, ate. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sell-heln, :zucaaession or any other method, by any creditar of Granter or by any governmental
agency against any ¢f the Troperty. However, this subsection shall not a?p% in the event ol a good faith
disputs by Grantor es to the vaidity or reasonableness of the claim which is the basis of the foreclosure or
forateiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salisfartory to Lender.

Breach of Other Agreement. Any broash by Grantor under the terms of any other agreement between

Grantor and Lender that is not remediad within any grace period Provided therain, including without limitation

fgtly agreement concerning any indebleanrss or other obligation of Grantor to Lender, whether existing now or
Br,

Events Affecting Guaranior, AnY of the precezng events occurs with respect to any Guarantor of any ol the
Indebtadness or any Guarantor dies or becomes incrmpetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerce of any Event of Default and at any time thereafter,
Lender, at ts option, may exercise any one or more of the foiicaing rights and remedies, in addition to any other
rights or remeadies provided by law:

Acceierate Indebledness. Lender shall have the right at its.oztion without notice to Grantor to declars the
e:(l‘irﬁetgr;{ebtedness Immediately due and payable, including any prapayment penalty which Grantor would be
requ 0 pay.

UCC Remedies. With respect to all or any part of the Personal Property, j.ender shall have al! the rights and
remsdies of a secured party undar the Unifarm Commercial Code.

Colfect Rente  Lender shall have the right, without notice to Grantor, to take possession of the Property and
collert tha Hents, lncludinq amounts past due and unpaid, and apply the ne! proceeds, over and above
Lander's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Pr%pertr to make payments of rent or usc fees directly to Lender. {t the Hents are collected by
Lender, then Grantor lrrevocably designates Lender as Grantor’s attorney-in-faci-u andorse instruments
recelved in payment thereof in the name o! Grantor and to negotiate the same and rcollect the praceeds.
Payments by tenants or other users to Lender in response 10 Lender’'s demand shall satie’y ine obligations for
which the payments are made, whether or not any proper grounds for the demand exiztes. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possasgion or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properrg precedmg foreclosure or sale, and to collect the Rents from the verty
and apply the proceeds, over and above the cost of the receivershlg, against the indebtedness.
mortgagee In ion or recelver may serve without bond if permiited by law. Lender's right to the
appoiniment of a recelver shall exist whether or not the apparant value Of the Property exceeds the
lraic glbtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Fzreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of
the Fropeny.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a % ggment for any deficlency
remaining In the Indebtedness due to Lender after application of all amounts recelved lrom the exercise of the
rights provided in this section.

Other Rermedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. n exercising its rights and remedies, L.ender shall be free to sell all or any part

nis.
surance, or any other payment necessary to prevent fiillng of or to effect discharge of
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of the Property together or separately, in one sale or by separate sajes. Lerxler shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonuaile notice of the time and place of any public sale of the

Parsonal Property or of the time after which any private sale or other intended disposition of the Personal

‘F;‘rg%g'ng J? é?s be nilgde. Reasonable notice shall mean notice given at least ten (10) days before the time of
position,

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Em '3 rights otherwise to demand strict compllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
y, and an election to make expenditures or take action to perform an obligation of Grantor under this
ge after failurg of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its
remadies under this Mortgage.

Altorneys’ Fees; nses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
feea at trial an” o0 any appeal. Whether of not any court action is involved, al! reasonable expenses incurred
by Lender that'n Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of fts rinhts shall become a part of the Indebtedness payable on demand and shall bear interest
from the “siv of uxpanditure untll re at the rate providsd for in the Note. Expenses covered by this
Paragraph include, wiinout limitation, however sub{ect to any limits under applicable iaw, Lender's attorneys
ees and Lender's leyat =rpenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proc?edigga (includicig ‘=nrns to modity or vacate any automatic stay or injunci on{ appeals and any
antic [pat post-judgrment coaaction services, the cost of searching records, cubtalntng1 title raporis (including
foreclosura reports), surveyory' reports, and appralsal fees, and title Insurance, to the extent permitted by
appiicable taw. Grantor also will pay any court costs, in addition 1o ait other sums provided by law.

NOTICES TO GRANTOR AND OTHER-“~ASTIES. Any natice under this Morigage, including without limitation anr
notice of default and any natice of salato Crantor, shall be In writing, may be be sent by teletacsimille, and shal
be effective when actually delivered, or wher, deposited with & nationally recognized overnight courier, or, it
mailed, shall be deamed effective when deposiind in the United States mall first class, registered mall, postage

repaid, directed 10 the addresses shown neas .2 heginning of this Mortgage. Any party may change it8 address
or notices under this Mortgage by giving formal wrttan notice 10 the other partias, specifying that the purpose of
the notice is 10 chan% the party's address. Ail cozizs of notices of foreciosure from the holder of any {lent which
has priority over this Mortgage shail ba sent 10 Lencer's-address, as shown near the begmnlng of this Morgage.
For notice purpases, Grantor agrees 1o keep Lendcr infermed at ali times of Grantor's current address.

MISCELLANEOQUS FHOVISIONS. The following miscelianéovs pravisions arg a part of this Mortgage:

Amendments. This Mortgage, together with any Related ciuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth In this ‘votnage. No afteration of or amendment 0 this
ortgage shail be effective unless given in writing and signec £y the party or parties sought to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Mortgsge has been deliverad 1o Lender ¢nd ancepted by Lender in the State of
filinois. This Morigage shail be governed by and construed in accceZance with the laws of the Stale of
WMinois.

Caption Headings. Caption headings in this Mortgage are for convenience [urgoses only and are not 1o be
used to lntarpratggr deﬂr?; the provis?gns of this Mo?tggga. W y

Morper. There shall be no merPer of the interest or estate created by this Monigage wiih any other interest or
estale !tn ;hLe nPdropeny at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lendaer,

Mulliple Partiea. All obligations of Grantor under this Mortgage shall be joint and several, 2d all references
to Grentor shall mean each and every Grantor. This means that eacn of the persant signing below I8
responsibie for all obligations in this Morntgage.

Severabilty. !f a court of compstent jurisdiction finds any provision of this Morigage o be invalld o
unenforceable as to any person or circumstance, such finding shall not render that provislon invalld or
unenforceable as 10 any other persons or circumstances, If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be sa modified, it shalt be stricken and all other provisions of this Mortgage in all othar respects shall
ramain valid and enforceable.

Successors and Aasigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and Inure to the benefit of the paries, thelr successors and assigns. i
ownershlsa of the Property becomes vested in a person other than Grantor, Lender, withaut notice to Grantar
may deal with Grantor's syccessors with reference to this Mortgage and the Indebledness by way of
{gd%?re%%?ss or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Essence. Time Is of the assenca In the performance ot this Mortgage.

Walver of Homestead Exemgtlon. Grantor heraby releases and walves all rights and benefits of the
homestead exemption laws of the State of IMinois as o afl indebtedness secured by this Mortgage.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
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ILL.. REV. STAT., CH. 110 SECTION 15—1601(!3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

this Mortgage (or under

Waivera and Consents, Lender shall not be deemed to have waived an{ rights under
the Related Documentsf unless such waiver is in writing and signed by{_‘ snder. No delay or omission on the
right or any other right. A walver by

part of Lender In exerc slnﬁ] anz‘ rn;ht shall operate as a waiver of suc
any party of a provision of this Morigage shalf not constitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealinF between Lender and Grantor, shall constitue a waiver of any of Lender's rights or any of
Grantor's obliqat Ons as to any future transactions. Whenever consent by Lender is required in this Mortgage
the graming of such consent rv Lender In any instance shall not constitute continuing consent to subsequent
8

Instances where such consent required.

EACH GRANTOR AGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS.

WIEDMAN

This Morigage prepared by: First National Bank of Northbrog'c
1300 Meadow Road
Northbrook, I, 80062
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF e )
88

COUNTY OF a}vé/ )

On this day before me, the undersigned Notary Public, personally appeared GLENDA STRICKLAND and LISA
FRIEDMAN, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therain

menticned.
Given undey,my hara and official seal this g;{f(/ day of _é?&g , 19 2l

By so— ke °76-’ Residing ag{“ '*W‘:L“Ms
) N/ SUSAN ZBIKOWSK!
Notary Fubllc in and for the Sta» of AGTIRY PLALG STATE OF LGS
| P ™
Wy comminnon wpies i mhsif reRes 770/
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