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Prepared by: MARSHALL FINCH

RECORD AND RETURN TO:

CENTURY MORTGAGE INC.

1120 E. OGDEN-WVE., SUITE 103

NAPERVILLE.. EQ{S..._.&QE.&L_ (Space Above This Line For Recording Data)

MORTGAGE Loan No. CFS95008

THIS MORTGAGE ("
KBITH V. ELZEY, MARRI

amept) 1s given on May 12, 19895 . The mortgagor is

("Borrower”). This Security Insirument is given to
CENTURY MCRTGAGE INC.

which is organized and oxisting under the laws of  oyg sTATE OF ILLINOIS , &nd whore

address 18 1120 E. OGDEN AVE., SUITE 103, NAPERVILLE, ILLINOIS 60563 ‘
1 Lender"). Borrower owes Lender the principal sum of b
Thirty One Thousand Two Hundred and

N0/ 100meammmmmmmmmmm;— e m e e mm———mm e e - Onllars (US. $ 31,200.00 X
This debt is evidenced by Borower's nole dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the Rill debt, if not paid earlier, due and payable on pgeember 1, 1995 '
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and sli renewnls,
oxtensions and modifications of the Note; (b) the payment of all other sums, with interat, »!vanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covetants and agroements undor this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver to Lender the following

described property located 1n COOK County, llinvis:
LOT 12 IN BLOCK 8 IN SOUTH LYNNE, A SUBDIVISION OF THE NORTH 1/2 OF SdCTION o
19, TOWNSHIP 38 NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN, IN tA
COOK COUNTY, ILLINOIS, COMMONLY KNOWN AS 6317 SOUTH DAMEN AVENUB, CHICAGO, o)
ILLINOIS. by
o
C'\

ez

[Steoat, City),

which has the address of 6317 8. DAMEN CHICAGO
linois 60636 [Zip Codst (“Proporty Address”);
ILLINOIS-Single Farnily-FNMATFHLMC UNIFORM

INSTRUMENT Form 3014 9/90

—
@’-GRHLI (9408) Amended 5/91 S C.)

VP MORTOAGE FORME - {800i1621-721 —/ . ~
Page t ol 8 'mw'-‘_ﬁ._ﬁ' Z/




UNOFFICIAL COPY .

* ‘ 3
e s 9oL edey igorsy ”1189'%

/8 ¥LOE W04

Jaa0 Kyuoud unme Lew yorym uaty B o1 1vefgqns st Auadosg 2 jo wed Kuw ey seutwamap Japua §] uawniisu] Liunsag sy
01 ua1] 2y Sunsuipiogns Japu] o1 Azopesnes JuswaaIde v uA] Ayl JO JAPIOY AY) WOIJ SAINIAS (D} 10 LUAI] AYI JO JUAWAIIOJUS
oy waanad o) aymaado votudo s Jepua e w yaym sRuzpaecosd (wRap tur umy Ay Jo uswanojue suele spuajep 1o *Aq
uet| oy} Yirey pooll ) sEMU0D (q) tepur M e[gmdadom sauumu v W ualy Ay g paandas uonudigo ayg jo wawdnd syt o1 Aunum
t1 s0038% (¥) 19moLlog SEIfUN RUTLYSU] QIUBseS s Jaa0 Kjuoud sey yorym uay Kue afreyastp £idwoad ((wys samoiiog
‘siusried oy Sursuepas mdiosas Japuay o1 gstwng Apdwosd |jsys sameisog Acanp SiuaARd A5wy) SANEW JAM0LI0G ||
‘ydwsfessd sy zapum pred oq o) sjunomwe jo saonou ([ sepua o1 ystwng {pdwiosd |(eys samodlog ateded pamo tosiad ath o
Apoearp awn o way) Ld feys zamouog s yyy wt pred jou §1 Jo 'z ydmSesed U1 paplaosd Jauum sy ur suone8go ssay
Avd [joys Jamausog -Auw J1 ‘vl punod® Jo syuawded poyases] pUB JUAWINISU] £1UN2RS SIS 1240 AU0Ud UIRNR ARU yMyMm
Auadoid s o1 eiqmngune suonisod pue sauly ‘safeyd ‘sjuswssacse ‘saxey (8 Ard |[Bys samouog ‘sudry fsadiwyo) p
*91ON 8y Jopum anp sal ey sy Aure 0 ysr) pum tanp jrdiouud o ‘qunof ‘anp AU 0] pary
'z ydwidrsed Japun 2,0wAxd siumowe o3 *puodes taoN Ay Japun anp sadueys juaurfedard Sun 0y 'ysay pargdde ag [eys 7 pus |
sydesBrrsd Japun JopurTag paateoas siusuided (e ‘asimiagio sapiaoid mey ajquardde ssajun ssjuawdng jo uonwdrddy ¢
"JuAMNUIsU] ARIN0AG 1Y)
Aq pasnoos swns oy jsureBy (Ipeun v s opEs o olIsnhor Jo awn Ay e Japua Aq pray spuny Kur Kidde [jeys *Auadord sy jo
3|ws 10 vonRinbow aip o) soud *apueT *Auadoid ayi jjas 1o aunbae [prys sapuey ‘17 ydesRered tapun Y| “1apua £q piey Kpuny
fur Jomonsog o1 puryas Apdward gy Japua “UBWILIFY] AJUNMAG SIYE AQ PAIRSh. SWINg i §o [iny w uawded uodp
UOHRISSIP A[0s § Japuar] 18 'sjusded Aisow asjam)
uEy) 10t ou Ul Aauayep oY) dn axww [yt samoutog Kauatayep a1 dn ayww o) Kessasau junoww sy sepury 01 Sed jmys
19Mo1104 988 gons U1 ‘puw ‘Runjum Ut Jamolrog A1nou 08 KR 1apuar] ‘anp UM SWA] M0OIsT Ay Knd 01 JUANYINS 10U ST A
Aug v Japuar] Aq pay spuny am jo Junoure aY) | ‘ma| sjguopdde jo sjucwainber oY) Yim AOURPIOIIE U1 SPUM] KA BY) 10]
I9MOLI0F 0] NN [[wYys sapu] 'me ajquorjdde Au pray & o1 peannusad slunoure Yy paasxa Japuaty Aq plAYy spung ayi §|
qUAUNISUT AJUNoag sty AG painads SRS [[B JOJ AVIN2S [ruoIppe sv pafpajd a1 spung Ay | apmu sam Spun, ay) 0} Ngap
yows goym 30j asodind eyy puw spunyg a1 0] SIGAP PUR SypRId Buimoys ‘spung A jo Sununodow penuue uw a3y Inogim
‘Jamousog 0) oAl [peyr Japuey ‘spun, oy) uo prad aq JlEYS 1SA7ANUY 1YL “Ieadmor 'Funum ut aafe e 1apUY] U Jemolog
"spuny Ay Uo sFurwwa 10 jsasam £ur emouog Aed 0y pasinbazag ou (jeys sapua ‘pred ag 01 1salagut sasnbal mE| ajquondde
10 oprw 51 juaualls uw sRa[Un CaRMIOYI0 SApiacid Bl A[qEIdUR SSAMUR CUBO] SHIT YIM UONDAULROD U SApUaT AQ pasn
oo1aes Suiuodas ye) 91380 [wol juapuadopm ue J0) aBiegs aten-euo v {nd ot samonog annbal {mu sspuay ‘1esemoy afimyo W
yons eyewr 0) sapuer] sinusad sy :jqearidde pus spuny A Uo IsaaUl amosp sfed Japuay ssajun swR)] maaosg ayl Ruduaa
10 "1unodoR morowd oty BunzAeue Ljtenoum ‘spimyg eys Rurdjdde pum Ruipioy sos zamosiog aRmmy 100 Amu Japus| SWay moLws)
o Aed 03 spung ey A[dd [[wys JapuoT yuRg UROT] AWOH [RIANA.Y AU UL Jo (UOLIINSIT US YOns st Japu] i ‘Japua] Buipnpom)
Aus so Anpruscnosut *AousBe (wiopap w £g PAINSUT a8 SHSKUAP OUm HONRISLL UR UG ploy &g |RYS Spung Sy
*me] a1qeat[ddw gitm AdUENI0N0R UL ASIAIAI0 JO SWA| MOIXKY
ANy Jo SINIPUAAXA JO HATETLIIED OJQUUOSEAS U BIHD JUALIND JO SISEY U] UV anp SPURL Y0 IUNOWR ay) Mwwnse (nw Japus
‘MO JOSFI] O PAGOXA 01 10U JUNOWe UB OF SPUNJ POy PUB 15a{[0d 'aul] AUW 18 ‘ARWI 13pUST ‘05 J] JUNOWE II89A] ® S)05
Spun o 01 soi(dde 1 mwy Joylome ssormn ‘(Y ASTY,) Par 12 1097 UOUMIG DS T1 AL UM WOY PAPUSLLY S¥ /61
JO 10y SUNPIO0I4 IUMIANIRS OIS Moy MIOpe) oI 19PEM JUNO2YE MODINSD 8 Jamolog 1o} sunbal Am uwo) ofsfuow parpss
A{[e1apa} ¥ 10} 19pUA] B JUNOWR WNWIXSW Y] PA3YA 0) JOU JUNOWER UR O SPUNJ P{OG PUB 133]|0D 9l iU 8 ‘AR 1opuar]
» "SWON] MOIIBY, P[0 are swanl as39q [ "swnnwad asuwnsur afefuow Jo jeawled ayy jo nonp ur ‘g ydesdezerd 1o suotsiaoid o
{iim 30UWpIOOoE W ‘lepue] O} Jamoutog Aq ojquded suns Aom ()) pum (Aue ) swniwald aoumansul afeBuoue Ak (8) tam
‘swnmard aoumsnsut pooy AlreaA (p) ‘surnnuoaid soussnsuy Kuadosd 10 prezey £11eak (o) !Kuw j1 Auadold s ue suas punoad 1o -
muawded ploysses| Ap2ek (q) Adedoid Sy U0 09I B SB JUAUNISU] AYUNDAS SIY) 1040 A1LOK UTENE A8W YoIyMm SIUALLSSISET pun
Rox®y Aamak (#) (30§ (L8pUTL],) Wns ® *ing W pied 1 AJON A} [IUn SM0N g1 1apun wnp A siuaw Ked £ggiuom £ep Ay Uo sepua
o) Kud |[eys samouiog ‘sapua £q JaAleM UalTm B 0] Jo me| Apaeoydde o) 1RlgNS ANIRINSU] PUR SIXR ) JGJ SpURy ‘7
‘PION 91 Jopum anp saBiwya ayej puw wawedard Lum pun AoN g1 g paouspIAd 1gAP A1 10 Jsarin pa jo diund
i anp waym Aed Andwosd jeys semosiog salkieyD 3w puw JuAwIKedaLy HsuNu) pus [edouuy jo Juswkrg |
1SMO[[0] 58 29138 puT JUEURA0) IGPUAT PUB JAr01I0g SINVNYAOD WHOLINN
*Auadosd [Ba1 Suu2A02 JuSINISUE KJUNSSS LWIOJIUN B A0Insuod o) uondipsun £ suoneuwa
PRI Qilw SHIVUSAOD ULIOJIUN-UOU PUB 95N [BUOIIBY 10 SIUBUSAOD ULIOIUN SaUiquuod | NFWNYLSNI ALIMNDAS SIHL
"PI00S JO S90TRIQUINDUS AU 0 1390qns ‘spuetasp puw sunmpa (8 smefe {padosd ayy o1 AN Ay Ajjeisual puajap s pum
HIUBLITAM JAMOMCY “PIOOA JO BIOURIGUINIUG J0) 1d9oxs ‘passquinouaun si Susdoad ayr jey; pun Auadosg oy £eauco puw s
‘aBs8uow 0) 1y Hy) swy pur pakeauvo Aqasey e1msa o Jo psIas Ajinyme; St sPmoniog TRy SINVNAAOD ¥IMONNOH
. Auadouag, oy sB Jwswnnsu] £11anseg sy ut o) pauajar st fulodazo) oyl Jo [V IUALIRSY)
Ajunoog s Aq peJeaco 5q os[e [reys suonpps pue suewaowridal 1y Auadoad s jo wed ® Jayeasy so mou saimxy
pue ‘saouvueundds ‘moswesee (v puw ‘Auadold aq) uo parol? 1ayEIRY JO mou sjuamaacsdw A 8 HLIAM YIH LI001L




UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take ope or
more of the actions set forth sbove within 10 days of the giving of naiice.

5, Hazard or Property Insurance. Borrower shall kevp the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hezards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lander may, st Lender's
option, obtatn coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All irsurance puiicies and renewals shall be acceptable to Lender und shall include s standard morigage clause. Lender
shall have the right to hold the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. ln the event of less, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oss if not made promptly by Botrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. 11" the restoration of repuir is economically feasible and Lender's security is not lessened. If the restoration or
ropeir is not economucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security !nstrument. whether or not then Jue, with uny excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days & rotice from Lender that the insurance carrier has offered to settle a claim, thea
Lander may collee! the insusance proceeds, Lender may uso the proceeds to repair or restore the Property or to pay sums
secured by this Secunity Instrumsens; wheiher or not then due. The J0-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree b writing. any application of proceeds to principal shall not extend or
posipone the due date of the monthly mayments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paiagraph 21 the Property is uequiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
Jdsmage W the Property prior (o0 the acquisttiors shal) puss to Lender to the extent of the sums sscured by this Securily Instrument
immediately prior o the acquisition.

6. Occuparcy, Preservation, Maintenance 2rd Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property »5 Borrower's principal resideace within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be unreasonably withheld, or ualess
extenuating circumstances exist which are beyond Borrowerls control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crinunal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by this Securityinutrument or Lender's security interest. Borrower may
cury such  default and reinstate, us provided in paragraph 18, by causing the action or procesding to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower = inlerest in the Property or other material
ympairmwent of the lien created by this Security Instrument or Lender's security icrest. Borrower shall also be in default if
Borrawer, during the loan application process, gave muteriatly false or inaccurate inforinetion or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced 11y tae Nots, including, but not limited
to, representations concerning Borrower’s accupancy of the Property as 4 principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Tex title to the Property, the
feasehold and the fve title shall not merge unless Lender agrees to the merger in wrling.

7. Protection of Lender’s Rights in the Property. if Borrower fails 10 perform the covenants aps pgreements contained in
this Security lnstrument, or theee is 8 legnl proceeding thut may significsatty affect Lender's rights in ine Property (such us &
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), ther Liader may do and
pay for whatever 1 necessary to protect the vafue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, uppeasing in coust, paying
ressonable atlorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does nol have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of Jisbyrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurunce. If Lender required mortgsge insurance as & condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insuraace in effect, If, for any reason, the
mottgage insurance ~<remge required by Lender lapses or ceases to be in effect, Borrower shall puy the premiuas required to

Form 3074  9/90
@Q.eanu @408 Page 301 8§ Initioty:,
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Londer's nddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with epplicable law, such vonflicl shall not uffect other provisions of this Security Instrument or the Note which can be
given offact without the conflicting provision. T this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl,

17. Transfer of the Prozsrty or u Beneficial Interest in Borrower. If all or any part of the Property or aay intersst in it
15 sold or traasferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendot's prior written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shatl not be exercised by Leador if erercise is prohibited by federal law us of the date
of this Security {nstrument.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
loss than 30 days froes-the data the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f doirower fails (o pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitied by this Security Jns'rument without further notice or demand on Borrower.

18, Borrower’s Righl ic Reinstate. !f Borrowes meets certatu conditions, Borrower shall have the right to have
enforcemant of this Security Inatreinent discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) hefore salo of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any olher covenants or pgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
wcluding, but not limited to, reasonable uttoneys™fees; and () takes such action as Lender may reasonably require to assure
that the fien of this Secunity Instrument, Lender's ziphis in the Property snd Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanges. iZpon roinstetement by Borrower, this Security [nstrument and the
abligations secured hereby shall remuin fully effective as if pa-ucceleration had occurred. Howervor, this right to reinsiate shall
R0 27y 10 the case of acceleration under parageaph 17.

19. Sale of Note; Change of Loan Servicer. The Now o’ s partin} interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice to Joriower. A sale may resull in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the ™Scigand this Security [nstrument. There also may be one
or mors changes of the Loan Scrvicer unrelated to a sale of the Note. if titers is & change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 shove and arjiizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should we medo, The notice will also contain oy other
infurmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause vt permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie eise to do, enything affecting the
Property that is in violation of any Enviropmental Law. The preceding two sentences shall 10t apply to the presence, use, or
steruge on the Property of small guantities of Hazardous Substances that are generally recagnizad to be appropriate to normal
residential uses and (o matntenance of the Property.

Barrower shall prompily give Londer written notice of any investigution, claim, demand, laws:i or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulate.y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessery remedial actions i accondunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined na toxic or hazardous substances by
Environmenta} Law and the foliowing substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materias containing asbestos or formaldehyce, und radioactive naterials. As used |
this pargraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction where the Property is located

relate to health, safaty or environmontal protection, [
i
NON-UNIFORM COVENANTS. Borrower and Lendur further covenunt and agree as follows: C

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration Following Borrower’s breach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless®
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