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THIS MORTGAQGE (*Security et ument’) ie given on 05/11/85 , o
The mortgager is EONARD HOSS & LINDA MOSS N
f‘Borroww';. This Security Instrument is givun to EQUITY MORTAAGE CORP L
te successara and/or assigns, a vorporation, whose address e '
33 ¥ ROOSEVELT RD LOMBARD, 1L 80148 (*Lender*}.
Borrower owes Landor the principal sum of
FORTY TWO THOUSAND FIVE HUNDRED QOLLARS AND NO COMIRA--co-muommorrcnerncnocnonn- doliars {U5. § 42,500.00).

This debt is evidenced by Borrower's Noto dated the y¢me date as this Seourity i-awwnﬂ)\t {*Note"), which provides for
monthly payments, with the full debt. if not paid earlier, 4us and ﬂnrhla on / , This Security Inetrument
socures to Lender: (a) the rapaymant of tha dabt svidenoad by the Note, with interest, and all renswale, sxienglons and
modificanone; (b} the payment of all other sums, with interest, adranced under paragraph 8 to proteat the security of this
Seouris, instrument: and (o) the performanae of Borrower's oovenznts and agreements under this Security Ingtrument and
10 Note. For this purposs, Borrower does hereby morigage, grant und oonvey to Lender the following desoribed property
located in Cos & County, tlliricis:

SEE ATTACHED LEGAL DESCRIPT!ON.
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TOGETHER WITH all the improvements now or hereafter erected on the property ani afl easements, rights,
sppurienances, rents, royalties, mineral, oil and gas rights and profits, weter rights and morll ~iid ell fixtures now or
hereniter & part of the property. All replacements and additions sha!! aleo be covered by this Becurlty listrument. All of the

(01“0005”%5! referrod 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to

morigage. grant and convay the Property and that the Property is unencumbered, sxospt for ourreni.taxes. Borrower ;o

warrants and will defend gensraily the title to the Property against all ofaims and demands, A
1. Payment of Principal and Interest; Late Charges, Borrowsr shall promptly pay when due the principal of snd %’J

interest on the debt svidenced by the Note and eny {ate oharges dus under the Note. ] P
2. Application of Payments. Unless applioable law provides otherwise, all paymonts received by Lender under .7

parageaph 1 shall be applied: first, 10 Iate charges dus under the Note; second, to intarast due; and last, 1o princips) due. ¢

3. Charges; Liens. Borrawer shalt pag all taxes, pssasamanis, charges, fines and impositions attributable to the o
Prororw whioh may attain priority over this Seourity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay; on tima direatly to the parson owad payment. Borrower shall prompily furnish 1o Lender recsipis evidencing the
paymants. ) . o ) _

v Borrower shalt promptly discharge any lien which has priority over this Seourity Instrument unless Borrower: {a)
agress in writing to the paymaent of the oblipation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends agninst enforoement of the lian in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien or furfsiture of any part of the Property; or (o} secures from the holder of
the lien an agresment satisfactory to Lender subordinating the lisn ta this Seourity Instrument.  Lender dotermines thai
any part of the Prggorty Is subject to 8 lien which mav{i attain priotity aver this Seowrity Instrument, Lender may give
Borrower a notice identifying the lisn. Borrower shall satisfy the Tien or take one or more of the actions set forth above
within 10 days of the giving of notios,
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Lot 45 and the South 1/2 of Lot 4€ I Block 2 in Lincoln Manor F3:ith Addition a Subdivision of the East 1/2 of the Northeast
174 ot Seclion 3, Township 36 Norlth, Range 13 Easi of {he Third Principal Meridian In Cook County, llinols.
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4, Hazard Insurence. Borrower shall koep the Improvemunts now exisiing or hsrenfter etected on the Propetty
insured apainst 1ose by fire, hazards Inoluded within the term "extended oovarage® and any other hazards for which Lender
requires insurance. This Insurance sheli bs maintained in the amounts and for the periods that Lender reguires. The
Insuranoce carrier providing tha insurance shall be chosen by Barrowsr subject to Lender's appioval which shall not be
unreasonably withheld, )

All insuranoe policies and renewals shall be ecceptable to Lender and shall include a standard mortgagoe clause,
Lender shail have the right to hold the policies and renawals. If Lender requites, Borrower shall promptly give to Lander ail
receipty of foid premiums and renawal notiges. In the event of loss, Borrowar shell give prompt notice to the Insurance
carrier and Lender. Lender may maks proof of loss if not made promptly by Borrowsr, .

Unless Lender and Borrowsr otherwiss agree In writing, Insurence proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomioally feasible and Lender's seourity is not lessoped. If the
restoration or repair is hot eaonomioally feasible or Lender's security would be lessened, the insurance procseds shall be
applied to the sumae gecured by this Security Instrument, whether or not then due, with an“oxcon paid to Borrower, if
Bosrower abandons the Property, or does not answer within 30 days a notios from Lender that the insurance carrier has
offered 1o satile 8 olaini. then Lender may collaot the insurance procesds. Lender marhuu the procesds 1o repair or
raators the Property or 10 pay sums secured by this Sscurity Instrument, whether or not then due. The 30-day period will
begin when the notice is gwon. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not sxtend or
postpone the due dats of the monthly payments refsrred to in paragraph 1 or change the amount of the payments. if
under paragraph 20 0 Property is eoquired by Lender, Borrowsr's nlm to any insurance policies and proosods resulting
from damage 10 the Frunerty prior to the acquisition shail pass to Lander to the extent of the sums secured by this
Seourity Instrument immesiately rnor to tho aoquisition, .

8. Preservation and Marintenance of Property; Leassholds. Borrower shall not destroy, damage, or substantiall
charge the Property, allow ine Property to deteriorate or oommit waste. |f this Security Instrument is on & leasehold,
Borrower shall comply with tiie jirovistons of the lesss, and |f Borrower aoquires fes title 1o the Property, the leasshold and
foe title shall not merge unless Lonzar agress 10 the merger Jn wiiting,

8. Protection of Lender's Riznte In the PronT. |t Borrower falls to perform the covenants and egresments
oontained In this Securlty Instrument. 27 there s » legel procesding that may significantly sffeot Lender's rights in the
Pioperty {such as a procesding in bankruzscy, probate, or condemnation or fo enforos laws or regulations), then Lender
mey do and pay far whatever ls necessary ¢ miote0t the veiue of the Property and Lender’s rights In the Property, Lender's
actions may include goying any suma secursd by « lien which has priority over this Security instrumant, appearing in oourt,
paying reasonable attornoys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this varagraph shall bacome additional debt of Borrower secured by this
Seourity Instrument, Uniess Borrower and Lender agres 10 other terms of payment. these amotints shall bear interest from
the date of disbursement at the Note rate and shaii ¥ payable, with interest, upon notice from Lender to Borrewer
requecting payment, _

7. Inspsotion, Lender or ite pgent may make reasona’sle vntries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prlor to an inspection snaniving reasonablo oauss for the inspeotion,

8. Condemnation. The proceeds of any award or claim fr famages, direct or conaequential, in connection with any
condemnation or other taking of any part of the Property, or for csnvayanos in lieu of condemnation, are hereby assigned
and shall be pald 1o Lender. ,

In the event of a total taking of the Property, the groceeds ahvil e applied 10 the sums sspured br this Seourity
instrument, whether or not then due, with any axoess pald 10 Borrowor. in the event of a partiel taking of the Property,
unless Borrowsr and Lender otherwise agres in writing, the sums secuicd by #=!s Bsourity Instrument shall be reduced by
the amount of the rrooudc multiplied by the following fraction: (a) the totat ainount ol the oums seoured immediately
bo{grto t!l,\’o !E;klnp. divided by (b) the fair market valus of the Proparty immediztsh, before the taking. Any balance ahail be
paid to the Borrowesr,

\f the Property is abandoned by Borrower, or if, after notice by Lender o Joriovvser that the condemnor offers to
make an award or sottle o claim for damages, Borrower fails 1o respond to Lender with.:=-30 days after the date the hotice
fe glven, Lender Is authorized to ocllsct and apply the proceeds. at its option, either to Lestzvation or repair of the Property
or 10 the sume seaured by this Seourity Instrument, whether ot not then dus. )

Unless Lender and Borrower otherwise agree in writing, any application of procesds to jirinoipal shail not extend or
postpone the due date of the monthly payments reisrred to In paragraph 1 or changs the amcunt of such paymaents.

P. Borrowar Not Relessed; Forbearanoe By Lender Not a Walver. Extension of iz +me for payment or
modification of amontization of the sums secured bY this Security Instrument pranted by Lencdsr io any successor in
interost of Borrower shail not operate 1o releass the liabllity of the original Borrowsy or Borrower's eaovessors in interest.
Lender shali not be required 1o commaence procendings against any successor in Interest or refuse ' axtend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument bY reascn of any demand
meade by the original Borrower or Borrower’s sucoessors In interegt. Any forbearance by Lender in exercising any right or
remod1y shall not be a walver of or preciude the exercise of any right or ramady.

0. Buccessors and Awsigns Bound; Joint and Several Liabllity; Co-vignere. The sovenants and agreements of this
Seourity Instrumant shall bind and benefit the successors and avsigns of Lender and Borrowsr, subject to the provisions of
Parauraph 18. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-tigns this Security
nettumant but does not execute the Note: {a) is 0o-signing this Security instrumant only to mortgage, grant and convey
that Borrower's interest in the Property under the tarme of this Security Instrument; (b} is not parlonafly obligated 1o pa
the sums secured by this Security Instrument; and (o) agrees that Lender and any other Borrowar may agree to extend,
modity, forbesr or make any sccommodations wiih regard to the terms of this Seourity Instrument or the Note without
that Borrower's consent.

11. Loan Charges. 1f the loan sequred by this Security tnatrument is subject to a law whioh ssts maximum iocan
charges, and that law ls finally Interprated so that ths interest or other loan charges collscted or 1o be golleated in
conneation with the Ioan excesd the permitied limits; then: (a) eny such loan charge shall ba reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collooted from Borrowsr which exceeded
parmitted limite will be refunded to Borrowar. Lender may choose to make this refund by reducing the B:incipal owed
\:n:itpr‘tho Note or ::y maeking a direot payment to Borrower. |f a relund reduces princlpal, the reduation will be treated as &
partial prepayment,
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12. Legislation AHHesting Lendar's Hl?hu. If enactment or expirstion of applicable laws has the sfieot of rendering
any provision of the Note or this Seourity Instiument unenforosable acoording 1o its terms, Lender, at its option, may
requite immediate paymant in full of all sums sscured by this Security Instrument and may invoke any remedies parmitted
by pmu':u g 20. # Lender sxercises this option, Lender shall take the eteps specitied in the second paragraph of
peragra .

. g‘lg. Notioes. Any netice to Borrower provided for in this Sectitity Instrument shall be given by daliveting it or by
mailing 1t tév first olnas mail unless applicable law raguires use of another method. The nolice shall be directed to the
Propsrty Address or any other eddress Borrower designates by notice to Lender. Any notiae to Lander shali be given by
firet olasy mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. A"Y notice
prov:ﬁbg ,Iorh%n this Sou#riw instrumant shall be deemed to have beon given to Borrower or Lender when given ar
provided In this paragraph.

14. Governing taw; Severabllity. This Seourity lustrument shall be governed by federal law and the Jaw of the
urlediotion in whioh the Property is located. In the svent that any provision or olause of this Seourity instrumant or the

ote confliots with applicahle law, such aontlict shall not sffect other provitions of this Seourity Instrument of the Note
which can be given effeat without the conflioting provision. To this end the provistons of this Seourity Instrument and the
Note are deolared 10 be severable,

15. Borrower's Oops. Borrower shall be given ons conformed oopy of the Note and of this Seourity instrument.

18, Transfar of the Property or n Beneficlal intarest in Borrower, if alf or any part of the Property or any interast in
It js soid or transferrad (or if & bensficlal interest in Borrower s sald or transferred and Borrower is not & natursl person)
without Lander’s priot written consent, Lendsr mvr, 81 ity option, require immadiate payment in full of all sums sacured by
this Socum{ Instrument. However, this option shall not ba exeroised by Lender if exercise is prohibited by federal lew as of
the date of this Security !nstrumeont.

if Lendor sxsrcises ' option, Lender shall slvp Borrower notice of acceleration. The notioe shall provide a period of
not loss than 30 deys fror; the date the notios is delivared or matled within which Borrower must pay sll sums secured by
this Sevurity Inatrument. [ Grrower faile to pay these sums prior 1o the oxpiration of this period, Lander may invoke any
remedisy parmitted by this Scour2y Instrument without turther notioe or demand on Borrower.

17. Borrowsr's Right to Ruistete, If Borrowsr meets cectain oonditions, Borrowsr shatl have the right to have
enforcament of this Secunty Instrurent discontinued at any time prior to the earlier of: (a) 6 days (or such other period as
applicable law may specity for teiistatement] befors aale of the Property pursuant to any power of sals contained in this
Seaurity Instrument; or ‘(11_:} antry of a judo nent enforcing this Saourity Instrument. Thoss conditions are that Borrower: (a)

ays Lender all sums whioh then would o2 dus under this Security Instrument and the Note had no agcelsration ogoursed:

fb) cures any defsult of any other covenan’s ur agresments; ;o paye all oxEonuc Inourred in anforoing this Security
nstrument, inoluding. but not limited 1o, reaconable attarneys fees; and 1d) takes such aotion as Lander may reasonably
requirs 10 assure that the lien of this Seourity Agrenment, Lender's rights in the property and Borrower’s obligation to pay
the suma secured by this Socurity Instrumant sria’ o>ntinue unchanged. Upon reinstatement by Borrower, this Seawrity
instrumer* and the obligation secured hombx shall zz.ain fully offactive as if no acovleration had ocourred. However, this
right to rainstate shall not apply in the oase of noceleralion under paragraphs 12 or 18,

18. Bale of Note; Change of Loan Berviger, The Nute or a partial interest in the Nots (topether with this Security
instrument} may be sold one or more times without prior notico to Borrowsr. A cale may result in a change in the sntity
{known as the ‘Loan Servicer') that collects monthly payme ite due under the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unreisird fo & sala of the Nots. If there in a change of the Loan
Servicer, Borrowsr will be given written notice of the ohange in szcruzdance with paragraph 13 above and applicable law,
The notice wii state the name and address of the new Loan Serviger un: the address 10 which payments should be made.
The nouioe will slso contain any other information required by applicatie ‘aw.

19. Haaardous Substenoss. Borrower shall not causs of permit tlia pressnce, uss, disposal, storage, of releess of
any Hazardous Substances on or in the Property. Borrower shall not do, nor rilovr anyone alee 1o do, anything affecting the
Property that is in viclation of any Environmental Law. The proceding two ssnterices shall not apply to the pressnos, use,
or sorage on the Property of small quantitien of Harardous Substances that a1 Zenerally recopnized 1o be appropriate 1o
normal rasidential uses and to maintanancs of the Proparty. .

Borrower shal! promptly give Lender written natioe of any investigation, oisim demand, lawsult or other action by
gny_governmantal or regulatory agonoy or private party {nvolving the Proparty sand any Hazerdous Substance or
Environmental Lew of which Borrawer has actual knowledge. If Borrowsr lsarne, or i actified by any goveinmental or
regulatory sutherity that any removal or other ramedistion of any Hazardous Subvianos aeHsoting ths Property is
necasary, Botrower shall pmmp“r‘l“k. all nevessary ramedial potions in accordance with ths En dronmental Law,

As usod in this paragraph, “Hezardous Substances” are those substances defined as turiz e« tiazardous substanoes
by Environmental Law and the follawing aubstances; gasofine, kerosene, other flammable or (ovia petroleum products,
toxic pesticidue or harbicides, volatile solvents, materials containing asbestos or formaldehyds, an% -adioactive matariaty.
As used in thig paragraph, ‘énvuonmantpl Law” means federal laws and laws of the jurisdiotion ‘whe:e the Property is
looated that refate to heaith, ealety or onvironmental protection,

20. Acceleration; Remadies. Lendar shall give notice to Botrowsr prior to acceleration following Borrower's breech
of any covenant or agreement in this Seourity Instrument (but not prior 1o acosleration under paragraphe 12 and 18 unless
applicable law provides olhcrwsuzl. Tha notios shall specity: (a) the default; (b} the sotion required to aure the default; {o) a
date, not less than 30 days from the date the notios Is piven to Borrower, by which the default must be cured; and {d) that
frilure 10 Gure the dsfauli on or before the date specified in the notice may result in saceleration of the sums secured by
this Security Instrument, foreclosure by judiciel proceeding and sale of the Property. The notice ehall turther Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the non-existence
of a default or.ann other defenss of Borrowsr to macelsration and foreciosurs, If the default is not oursd on or before the
tate spenifici in the notice, Lander at its option may raquire immadiste psyment in full of alf sume secured by this Seourity
Inet:zument without further demand and may forecioss this Seourity Inatrurent by judiolal rooudin%. Lender shall be
entitied 10 collect all expenses incurred In pursuing the remadies provided in this paragraph, Inoluding, but not limited to,
rensonable attornays’ 1ess and costs of title evidenae,

. 21, Lendar in Poegesslon. Upon scosleration under paragracrh 20 or abandonment of the Property and at any time
prior 10 the sxpiration of any poriod of redemption fellowing fu iolal 3alo, Lender {in parson, by spent or by judicially
appointed rece vtg shall be entitied to enter upon, take possession of and manage the Property and 1o oolloot the rents « *
the Pro?tnv including those past dus. Any rents collected by Lender or the receiver shail be applied first 1o pay.snt of the
costs ol mansgement of tha Property and collection of rents, inoluding, but not limited to, receiver's {ses, premiums on
receiver's bonds snd reasonable atiornoys’ feas, and then to the sums ssoured by this SCOU!;W Instrument,

11300344K o 11304




UNOFFICIAL COPY




UNOFFICIAL COPY

22, Reinane. Unon paymont of all sums secured by this Secuiity instiument, Lender shall release this Seourity
Inatrument without charge to Borrowar. Borrowsr shell pay any teaordstion costs,

23. Walver of Homastend. Borrower waives all right of homestead exemption In the Property.

BY SIGNING BELOW, Borrowar acoopte snd agroes 10 the tarms and covenants contained in this Sesurity Agresmaent,

gﬁﬁﬂé& Wy
X f%/g }‘SGCA/ _(77{9&3@

County »e:

STATE OF ILLINOIS, ‘N, Fage

LT 4_ ;i-;_\,;é.’t,/..’-r}« _?_,Mc(ﬂ , b Notary Public in and for said county and stats, do

hatoby oortitythat _ © Guged Alars @sd  Lindea.  Ferd
personally known 10 me to ha'the gams parson 5 whoae name

@28 « __subscribed to the
foregoing inatrument, appearad bufcre me this day in person, end acknowledged that _ ¢+ he Y signed and delivered

tho sald instrument as ﬂeg frae voluiita v 2ot for the uses and purposes thereln st forth,

o
Qlven under my hand and offlolal seel, thir— // 2 _day of )7\ e B
"3 v e P
/j_L P L, f{ ﬁM .!V/_._/
4 NotaryPublio

LE7E

MADELYN E LYNCH
i 16 SN OF LS
A i e

- ——

My commission sxpirex:

This document was pre
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