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MORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1995, kebyren William J. Jones, a single man, having never married,
whose address is 2800 N. Pine Grove, Unils 30 & 3F. Chicago, . 60657 (referred 1o below as "Grantor”);
and The PrivateBank and Trust Company, whose aldress is Ten North Dearborn Sireet, Suile 900, Chicago,
Il 60602-4202 (referred {0 heiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gran{o: nortgages, warrants, and conveys to Lender all
of Grantor's right, titte, and inlerest in and to the following desciibed real property, together with altt existing or
subsequently erected or aftixed buildings, improvements and‘tidures; all easements, rights of way, and
appurienances, all water, water rights, watercgurses and ditch rights (including stock in utillties with ditch or
irrigation rights). and all other rights, royalties. and profits refaling to the real property, including without limitation
all minerals, oil, gas, geothermal and sirmilar maners, located in Cook Leunty, Stete of lllinpis (the "Real
Property”}:

UNIT NUMBER 2-0 AND 3-E IN THE BREWSTER CONDOMINIUM AS DS)LINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBEL REAL ESTATE:

LOT 7 IN BLOCR 2 IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES LY THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 CAST QF THE THIRD
PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF .CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25209737 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2800 N. Pine Grove, Units 3D & 3E, Chicago, IL
G0657. The Real Property tax identilication number is 14-28-123-016~1023 and 14-28-123-016-1030 .

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Ronus from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money ot the United States of America.

FOR RECORDER'S USE ONLY

- 6STOZESE

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 1,
1995, between Lender and Grantor with a credit limit of $60,000.00, together with all renewals of, extensions

L”




05~01-1995

UNOFF|CIAL COPY

Page 2

.oan No {Conlinued)

95320159

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.  The
maturity date ol this Morigage is Apnil 1, 2002, The nterest rate under the Credit Agraument 1s a varable
inierest rate based upon an index. The index currently 18 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 1.000 percentage poirts atiove the index, subjec!
however lo the following maximum rate. Under no circumstances shall the interest rate be mare than the
tesser of 25 000% per annum or the maximum rate aliowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebiedness section of this Mortgage. A

Grantor. The word "Grantor" means William J. Jones. The Grantor 15 the mortgagor under this Mongage.

Guarantor. The word "Guarantor” means and includes withoul limitation each and all of the guaraniors,
sureties, and 2ccommodation parties in canneclion with the Indebtedness. ‘

Improvements. .“1he word "Improvements” means and includes without fimitation afl existing and 1ufire
improvemeids, lixiurze, buildings, structures, mohile homes affixed on Ihe Real Property, facilities, additiors.
replacements and oiner construction on the Real Property.

Indebtedness. The worc "inZebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendec ¢/_zdvanced by Lender to discharge obfigations of Grantor or expenses incurred
by Lender 10 enforce obligations ¢! Grantor under this Mongage, together with interest on such amounts as
provided in this Mortgage. In-aduton 1o the Credit Agreement. the word “Indebledness” inciudes alt
obligations, debts and liabilities, plus vitei=st thereon, ol Grantor to Lender, or any one or more of them, as
well as ail claims by Lender against Grantar, or any one or more ol them, whether now existing or hereafter
arising, whether related or unrelated to the-puroose of the Credit Agreemenl. whether voluntary or otherwise.
whether due or not due, absolute or contingeritiquidated or unliquidated and whether Grantor may be liable
individually or jointly with others. whether obligated-as guarantor or otherwise, and whether recovery upon
such Indebtednass may be or hereafter may becone biarred by any statute of limitations, and whethersuch
Indebtedness may De or hareafier may become ¢thorwise unenforceabla.  {Inilial Here @A )
Speciticatly, without limitation, this Morlgage secures & ravolving line of credil and shall secure ngt only
the amount which Lender has presently advanced to Graric( under the Credit Agreement, bul also any
fjuture amounts which Lender may advance o Grantor und:r ihe Credit Agreement within twenty (20)
years from the dale of this Mortgage to the aame extent as if st'ch ‘uture advance were made as of the
date of the execution of this Mortgage. The revolving line of creuit a4figates Lender to make advances
to Grantor so long as Grentor complies with ail the terms of i1ne Cradit Agreement and Related
Documents. Such advances may be made, repaid, and remade from time 1o time, subject to the limitation
that the total ouistanding balance owing at any one time, not including tinance charges on such balance
al a fixed or variable rale or sum as provided in the Credit Agreement, any lempurary overages, other
charges, and any amounts expended or advanced as provided In this paragrapn, sivs!l not exceed the
Credit Limit as provided In the Credit Agreement. It is the intention of Grantor ard-Lender that this
Morigage secures the balance outstanding uader the Credit Agreement from time to time frum zero up to

the Credit Limit as provided above and any intermediate baiance. At no time shall the principai amount
of Indebledness secured by the Mortgage, not Including sums advanced to protect the security of the
Morlgage, exceed $120,000.00.

Lender. The word "Lender” means The PrivateBank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation ail agsignments and security inlerest provisions refaling (o the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property naw or hereafter owned by Grantor, and now or herealter attached or affixed 10 the Real
Property, together with all accessions, parts, and additions 1o, ali replacements of, and ail substitutions for, any
of such property. and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,
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Real Property. Tiis words “Real Property” mean the property, Interests and rights described above in the
"Gran! ol Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, erwircnmental agreements, guaranlies, security agreaments,
mortgapes, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
gxisting, executed in connection with the indebtedness.

Rents. The word "Renis* means all present and future rents, revenues, income, issues, rovalties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, (NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONZ. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE ¢ ALL OBLIGATIONS OF GRANTOR UMDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIG MIORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS A*N ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIZD ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MCATGAGE IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAKCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ali
amounts secured by this Morigage 8s_they hecome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF (fHE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follawing provisions:

Posser~ign and Use. Untll in defauli, Grantor may remain in possession and contral of and operate and
ranage the Property and collect the Rents frur the Property.

Duty to Maintain. Grantor shall maintain the Froperty in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necassary to preferve its value.

Hazerdous Substances. The terms "hazardous wesle,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, srall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensaticn; znd Liabitity Act ol 1980, as amended, 42 U.S.C.
Secton 9601, et seq. ("CERCLA"), the Superfund Amendine.ts and Reauthorization Act of 1986, Pub. L. No.
99-499 t"SAﬁA“) the Hazardous Materiais Transportation Aqt, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 49 U.5.C. Section 6901, el '::«t, or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. Tha tefms "hazardous waste” and "hazardous
substance” shall also include, without iimitation, petroleum and petrolesm by-products or any fraction thereof
and asbestos. Grantor represents and warrants ta Lender thal: () Driing the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storafe, treatment, disposal, ralease or
threatened release o! any hazardous waste or substance by any person on under, or about the Prapeny, (b
Grantor has no knawledge of, or reason to believe that there has been, excapt as previously disclosed 10 an
acknowledged by Lender in writing, {i) any use, generation, manufaciure, storage, tréatment, disposal,
release, or threafened release of any hazardous waste or substance by any priar owners or accupants of 1
Prgpeny or (i} any actual or threatened litigation or claims of any kind \; any peroon relaling to such maiter
an SC) Except as previgusly disclosed to and acknowledged by Lender In writing, -0 neither Grantor nor a
tenant, contractor, agent or other authorized user of the Property shall use, generaiz, inanufacture, stor
treal, dispose of, or ralease any hazardous waste or substance on, under, or abou! the Piooerty and (i) a
such activity shall be conducted in compliance with all applicable federal, state, and local iaws, regulatio
and ordinances, including without limitatian those laws, regulalions, and ordinances describeg above. Grant
authorizes Lender and its agenls to enter upon the Property to make such m%oectiona and tests, at Grantor’
expense, as Lender may déem appropriate to determing compliance of the Praperty with this section of thef
Morigage. Any inspections or tesls made p?r Lender shall be for Lender's purposes anly and shall not ba
conslrued to create any responsibiiity or fiability on the part of Lender 1o Granlor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Propen?« for hazardous waste. CG-antor hereb{‘ (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any Such lawa,
and (b) agrees to indemnify and hold harmless Lender against any and all clalms, losses, liabilities, damagea,
Fenames. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, starage, disposal,
release or threatened release occurring prior to Grantor's awnership or interest in the Propery, whether or not
ihe same was or shouid have been known o Grantor. The provisions of this section of the Mortgage,
including the obh%atuqn to indemnify, shall survive the payment of the Indebtedress and the satisfaction and
reconveyance of the lien of this Mortgage and shal! not be aMected by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permil any nuisance nor commit, permit, or sutler any
stripping of or waste on ar ta the Property or any portion of the Praperty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender.
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Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition (0 the removal of any Improvements, Lender ma
require Grantor to make arrangements satislactory to Lender 1o replace such Improvements  witf
Improvements of at teast equal value,

Lender's Right 1o Enter. Lender and ils agents and representatives may enter upon the Real Praperty at al
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Montgage.

Compliance with Governmental Requirements. Grantor shall promptly compty with ail laws, ordinances, ang
regulations, now or herealter in elfect, of all governmenta! authorities applicable 1o the use or accupancy of the
Property. Granter may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals. so long as Grantor has notified Lender in writing prior {0
doing s0 and so long as, in Lender's sole opinion, Lender's inlerests in lhe Property are not jeopardized.
Lender may require Grantor ta post adequate security or a surety bond, reasonably satisfaclory 10 Lender, to
protect Lender's interest,

Duty to Protezt. Grantor agrees neither to abandon nor leave unattended the Property. Gramor shall do all
othér acts, 1n aouition to those acts set forth above in this section. which from the character and use of the
Property are reacerably necessary to prolect and preserve the Praperty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgag2 upon the sale or transfer, without the Lender's prior writen consent, of all ar any
part of the Real Property, or any.nterest in the Real Property. A "sale or transier” means the conveyance of Rea
Propenty or any right, title or_itterest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary. whether by outright sale died, instafiment sale contract. land contract. contract for deed. leasehold
inierest with a term greater than three (3} yaars, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, ar by any other method of conveyance
of Real Property interest. I any Gramior is o corporation, partnership or limited labilty company, transter also
includes any change in ownership of mare than twety-five percent (25%) of the voting stock, partnership interasts
of limited liability company inferests, as the case may ve, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prehibited by federal law o/ by, IFinois law.

LAXES AND LIENS. The following provisions relating w tiie taxes and liens on the Propery are a pant of this
ongage.

Payment. Grantor shall pay when due (and in ali events ¢noir 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied against or on account of the Property,
and shall pay when due all claims for work done on or for se vices rendered or material furnished to the
Property. Grantor shall mantain the Property free of all liens-taving.oriosity over or equal o the interest of
Lender under this Mortgage, except for the lien ol taxes and assessmants not due, except for the Existing
Indebtedness referred tu below, and except as otherwise provided in the following paragraph.

Right To Contest. (Grantor may withhold payment of any tax, assessmeat, or claim in connection with a good
failh dispute over the obligation to pay, so long as Lender's interest in the Pronerty is not Aeo jardized. if a hen
arises or is filed as a result of nonpayment, Grantor shalt within fifteen (15) cays after the lien arises or, if a
lien is filed, within {ifteen {15) days after Grantor has natice of the filing, secure tae discharge of the lien, or if
requested by Lender. deposit with Lender cash of & sulficient corporale swety _hond or other security
satisfactory to Lender in an amount sufficent to discharge the lien plus an\(. costs ard atorneys’ lees or olher
charges that could accrue as a result of a foreclosure or sale under the lien. In any rantest, Grantor shall
datend itself and Lender and shall satisfy any adverse judgment before enforcement vegainsl the Property.
Granuézj shall name Lender as an addlional obligee under any surety bond furnisfied in the contest
proceedings.

Evidence of Payment, Grantar shall upon demand furnish to Lender satisfactory evidence oi-payment of the
1axes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any malerials are supplied to the Property, if any mechanic's lien, materiaimen's
lien, o other tien could be asserted on account af the work, services, or malerials and the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory o Lender
that Grantor can and will pay the cost af such improvements.

N
ahFROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value coverng all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance ciause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver to Lender centiticates of
coverage lrom each insurer containing a stipulation that coverage will nat be cancelled or dirinished without a
minimurn of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fajlure to Tve such notice. Each insurance policy also shall include an andorsement providing thal
coverage in favar of Lender will not be impaired in any way by any act, omission or default of Grantor or any
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othar person. The Real Property is located in an area desigtnated by the Director of the Federal Emer%ency
Management Agency as a special fiood hazard area. Grantor agrees to obtain and maintain Federal Flood
Insurance to the extent such insurance is required by Lender and i available for the term of the loan and for
the fuil unpaid principal balance of the loan or the maximum limit of coverage that is available, whichever is
less.

Application of Procesds. Grantor shail promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of lose it Grantor 1ails to
do so within tiftaen {15) daJs of the casualty. Whather or not Lender's security is impaired, Lender may, at s
election, apply tha praceeds to the redustion of the Indebtedness, payment of any lien alfecting the Property,

or the ~_storation and repair of the Property. 1! Lender elacts lo apply the proceeds to restoration and repair,
~.anior shall repair or replace the damaged or destroyed Improvements in a manner satislactory 10 Lender.
Lender shall, upon satisfactory proaf af such expenditure, pay or reimburse Grantor from the procesds for the
reasanable cost af repair or restoration i Granltor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Committed to the repair or
rastoration of tha Property shall be used frst 1o pay any amount awing to Lender under this Monpage, hen t0

repay accrued. Interest and the remainder, It any, shall be applied to the princlpal balance of the
pncllgbi e{énes?. it Lander holds any proceeds aher payment in full of the Indebitedness, such proceeds shall be
ald to Grantor.

Unexplred Insurancy ot Sale.  Any unexpired insurance shall inure 10 the benslil of, and pass to, the
purchaser of the Prcoeay covered by this Mortgage at anx trustee's sale or other sala heid under the
pravisions of this Morigage 'ar at any foreclosure sale of such Propeny.

Compllance wih Existina ‘ruebltedness. During the period in which any Existing indebtedness described
below is in gffect, compliance with the insurance provisions contained In the instrument evidencing such
Existing tndebtedness shal! consitite comphance with the insurance provisions under this Mortgage, 1o the
axtent compliance with the terms-of th: Mortgage would conslitute a duglication of insurance requirement. |f
any proceeds fram the insurance bacome payable on loss, the provisions in this Moné;age for division of
rgcgfgds shall apply only to that poruion of the proceeds not payable to the holder of the Existing
ndebleaness.

EXPENDITURES BY LENDER. |f Grantor fai's :0 comply with any provision of this Mortgage, Includg:? any
abligation to maintain Existing Indebledness in goud standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's intrrests in the Property, Lender on Grantor's behall may, but
shall not be rec‘uned 10, take any action that Lender leems appropriate. Any amount that Lender expends in 50
daing will bear interest at the rate charged under the Credii Agreement from the date incurred or pald by Lender
to the date of repaymant by Grantor. All such expenses, ¢! Lander's oplion, wili (a) be payable on demand, (b
be added 1o the balance of the credit tine and be appornicd among and be payuDle with any Instalimen
Paymems to became due during either (i) the term of any applizaie insurance policy or (i) the remaining term of
he Credit Agresment, or (c) be treated as a balloon paymeat/which will be due and payable al the Credil
Agreement's malurity. This Mortgage also will secure payment of these.amounts.  The rights pravided for in this
l.)a.ra raph shall be in addition to any other rights ar any remedies to which Lender may be entitled on account of
he default  Any such action by Lender shall ‘nal be consirued as curing e default so as to bar Lender from any
remedy thal it otherwise would have had.

aArit!HANTY; DEFENSE OF TITLE. The tollowing provisions relating to owne:ishio of the Property are a par of thig
ortgage.

THle. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alt iens and encumbrances other than those set forth in the Feal Prepeny description
% n the Existing Indebtedness section below or in any title insurance policy, title.reno®t, or final' title opinion
issued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b; Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defenge of Tile. Subject 10 the exception in the paragraph above, Grantor warrants and vail forever defend
the title to the Property against the lawful claims of alt persons. In the avent any action ur proceeding is
commanced that questions Grantor's titie or the interest of Lender under this Mortgage. Grantar shall defend
the action at Grantor's expense. Grantar may be the nominal party in such proceeding, but Lender shall 5§
entidled 10 participate in \he proceeding and (6 be represented in the proceeding by counse! of Lander's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request:
from time 10 time to permit such participation. .

Compliance With Laws. Granlor warrants (hat the Property and Grantar's use of the Property complies with,
all existing applicable laws, ordinances, and regulations of governmentat authorities.

EXISTING INDEBTEOQNESS. The following provisions concerning existing indebitedness (the "Existindﬁ
Indebiedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior o an
existing lien, Grantor expressly covenants and agrees to pay, or see 1o (he payi'ment of, the Existing
indabtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtednass, or any default under any security documa (s for such indebtedness.

No Modification. Grantor shall nat enter into any agreement with the hotder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong‘aEe t()jy which that agresment Is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.
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Application of Net Proceeds. Il all or any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

toperty.  The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the noininal party in such proceeding, bul Lender shall be entitled 10 padicipate in ihe
proceeding and to be represented in the praceeding by counsel of its own choice, and Grantor will deliver or
catésq torbe delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following Drovisions
relating o governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dacuments in
addition to this Mortaage and take whatever other action is requested by lLender 10 perfect and continue
Lender’s lie:i en the Real Property. Grantor shall reimburse Lender for all taxes. as described helow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, lees. docunentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The foliowiin. ahall constitute taxes to which this section applies. {a) a specific tax upon this type of
Monﬁaae at upon all arany part of the Indebtedness secured by this Mortgage; () a specific tax on Grantor
which Granlor is authiorizzg or required to deduct from payments on the indebtedness secured by this lyépe ol
Mortgage; (C} a tax on tie type of Marigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a speci’ic tax on all or any portion of the Indebtedness or on payments of principal and
mierest made by Grantor.

Subsequent Taxes. I any tax ‘0 which this section applies is enacied subsequent to the date af this
Martgage, this event shall have the tame effect as an Evant of Default (as defined helow), and Lender may
exercise any or all of its available reredios for an Event of Defauit as provided below un ess Grantor either
‘_a) pays the tax before it becomes delirquent, or (b) contests the tax as provided above in the Taxes and
t |el?s gectfon and deposits with Lender cash o 2 sufficient carporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS ~ The following provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.

Security Ag’reement. This instrument shall congtitute_a security agreement to the extent any of the Property

constitutes lixtures or other personal property, and Lenda shall have ail of the rights of a secured party under
the Uniforrn Commercial Code as amanded from time to g’

Securily Inlerest. Upan request by Lender, Granter shall edesule financing statements and take whalever
other action is regiestey by Lender to perfec! and continue Lender’s security interest in the Renls and
Personal Property. In addition 1o recording this Mortgage in the real \oroperty records, Lender may. at any
time and without further autharization from Grantor, file executed counterpans, copies of reproductions of this
Morigage as a financing stalement. Granltor shall reimburse Lender for aii expenses incurred in perfecting or
continuing this security nterest. Upon default, Grantor shall assemble tae Personal Property in a manner and
al a place reasonably convenient {0 Grantor and Lender and make it avaitah'= to Lender within three {3) days
after receipi of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured ‘purty) from which information
concerning the securily interast granted by this Mortgage may be obtained {each as rejuired by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating 1o furner assurarices and
attorney-in-fact are a part of this Mongage.

i

20159

953

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor wiil niake, execute
and deliver, or wili cause 10 be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ang places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Propen% whether now owned or herealter acquired by Grantor, Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alf costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner-in-Fac;. t Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlcr's expense. For such purposes, Grantor hereby
irrevocably appoints Lerder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
tiling, recording, and doing all other things as may be necessary or desirable. n Lender's sole opinion, [0
accomphsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays ail lhe Indebtedness when due, terminaies the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this *iortgage. Lender shall execule and

deliver to

rantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest in the Rents and the Parsonal Properly. Grantor will pay, |
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Rermitted by applicable law, any reasonable termination fee as determined by Lender from time o time. M,

owever F%vmem is made by Grantor, whether voluntanl_‘« or otherwise, ar b}{ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remil the amount of that payment {a) to Grantor's truslee in
bankruptcy or to any similar person under any federal or stale bankruptcy law or law for the reliel of debtors, (b)
by reason of any judgment, decree or order ol any coun or administrative body having jurisdiction aver Lender or
any of Lender's propenty, or (c) Dy reason of any settlement or comgrise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid fos the purpose of
enforcement of this Mortgage and this Mertgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtednrss and the Property will continue to secure the amount repaid or recovered 10 the same
extent as it that amount never had heen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order. settiement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Defaull”}
under this Mongaue: {a) Grantar commils fraud or makes a material mistepresentation at any time in connection
with the credit lire account. This can include. for exampie, a false statament about Grantor's income, assets,
Habilities, or any owier aspects of Grantor's financial condition. (b) Grantor does not meet the re .arlment terms of
the credit line account. (c) Grantar’s action: or inaction adversely affects the collateral for the credit line account or
Lender's rights In thz collateral. This c¢an include, for example, failure 1o maintain required insurance, waste or
destructive use of the ~welling, failure to pay taxes, death of all persons hiabie on the account, transler of title or
sale of the dwelling, trearan of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of tunas or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ONOF.FAULT. Upon the occurrence of any Event of Default and al any time therealter,
Lender, at its option, may exercise any one or more of the following righis and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire £c{ebtedness imrnediately dug/ant payable. including any prepayment penalty which Grantor would be
required o pay.

UCC Remedles. With respect to all or a.'.r part_of the Personal Proparty, Lender shali have alt the rights and
remadies of a secured party under the UniforinCommercial Code.

Collect Rents. Lander shall have the right, wihortnotice to Grantor. to lake passession of the Propenty and
vousct the Rents, i,ncludmgi amounts past due and' unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherzace of this right, Lender may require any tenant or other
user of the Pro ertr to make payments of rent or use foes directly to Lender. {f the Rants are gollected by
Lender, inen Grantor nrrevoc_ablr designates Lender @s Granlor's alorney-in-fact {0 endorse instrurments
raueived in payment thereof in the name ol Grantor and 13 negotnate the same and collect the proceeds.
Payments by tenants or other users to Lender In response (o't2nder’s demand shall satisty the obligations for
which the payments are made, whether or nol any proper orsunds for the demand existed. Lender may
exarcise s rights under this subparagraph aither in person, by agena.of through a receiver,

Morigagee in Possession. Lender shall have the right to be placed 23 rpon%agee in possession or to have a
receiver appeinted to take possession of ali or any pan of the Propery, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to-caltect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, acainst the Indebtedness. The
mortgagee in possession ar receiver may serve without bond il permittud v law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valu2 of the Property exceeds the
In eibtedness by a substantial amount. Employment by Lender shall nat disqualih a nerson from serving as a
raceiver.

J#dla:lal Foreclogure. Lender may obtain a judicial decree foreclosing Grantor's intarast in all or any part of
tha Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgmerni ior any deficiency
remaining in the indebtedness due to Lender atter application of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Marigage or the Credi!l_ﬁ
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1054
have the property marshalled. In exercising its rights and remedies, Lender shall be free to selt al! or any pan s
of the Property together or separately, in one sale or by separale sales. Lender shall be entitied to bid at any,23
public sale on ali or any portion of the Property.

4N
Notice of Sale. Lender shali give Grantor reasonable natice of the time and place of any public sale of theW®~
Personal Property or of the time after which an'y private sale or other intended disposition of the Personal
;r‘:]roperlty is 1o be ‘rtnade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Eleclion of Remedles, A waiver by ang party of a breach of a provision of this Mortgage shall not
congtitute a waiver of or prejudice the party's rights otheswise to demang Strict compliance with that provision
or a;J other provision. Election by Lender la pursue any remedy shail not exclude pursuit of ancT other
remeay, and an election lo make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender’s right 10 declare a default and exarcise its
remedtes under this Mortgage.

Altorneys' Fees; Expenses. !! Lender instiluies any suit or action to enforce any of the terms of this
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Mongag{e.. Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorneys’
fees at trial and on any appeal. Whether cr not any court action is involved, al reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on domand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Aqgreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any fimits under applicabie law, Lender's
aitorneys’ fees and Lender's legal expenses whether or nat there is a lawsuil, including attorneys’ fees for
bankruptcy proceedings c}mcludnng efforts to modify or vacate any automatic stay or imjunction), ap'peals and
any anticipated post-judgment collection services, the cost of searching records, obtaning title reports
(including foreclosure reportsg surveyors' reports, and appraisal fees, and title insurance, to the extent
Permm by app'icable taw. Grantor also will pay any courl costs. in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without fimitation anr
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized qveraight Gourier, o, if
mailed, shall be-Geened effective when deposited in the United States mail first class, registered mail, pnstage

repaid, directed to M'i¢ addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mangage by giving formal writtén notice to the other parties, specntwng that the purpose of
the natice is to change the party's address. All copies of notices of foreclosure from the holder of any fien which
has priority cver this Mottgage shall be sent to Lender's address. as shown near the beginning of this Mortgage.
Faor notice purposes, Granioruorees to keep Lender informed at all times of Grantor's current address.

ASSQCIATION OF UNIT OWHFAS. The following provisions apply if the Real Property has been submitted 1o unil
ownership law or similar taw for thz-establishment of condominiums or cooperative ownershig of the Real Property:

Power of Attorney. Grantor gra.its an irrevocable power of attorney 1o Lender (o vole in its discretion on any
matter that may come before the association of unit owners. Lender siall have the right to exercise this power
of attorney only atter default by Grantor: iowever, Lender may decline to exercise this power as it sees {it,

Ingurance. The insurance as required.abave may be carried by the associatian of unit owners on Grantor's
behall. and the proceeds of such insurarce may be paid 1o the association of unil gwners for the %urpose of

lr_epegring or reconstructing the Property. If nrt 50 used by the association, such proceeds shall be paid to
ender.

Compliance with Regulations of Association. Grziirur shall perform all of the obligations imposed on Grantor
by the deciaration submitung the Real Property ta_unit ownership, by the bylaws of the association of uni
owners, or by any rules or regulations thercunder. i Crantor's interest in the Real Propenv is a leasehoid
interest and such property has been submitted to uni-gwnership, Grantor shalt perform all of the obligations
imposed on Grantor by the lease of the Real Propenty fromats owner.

MISCELLANEOUS PROVISIONS. The following miscelianeous provizions are a part of this Mortgage:

Amendments. This Martgage, together with any Relaled Docunieits, constitutes the entire understanding and
agreement of the parties ag to the matters set forth in this Mortgage. \No alteration of or amendment to this

ongage shall be eftective unless given in writing and signed by the pary or parties sought ta be charged o
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and acceated by Lender in the State of
Hiinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hinois.

Caption Headings. Caption headings in this Mongage are for convenience purposes anly and are not 1o be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morgage witii any other irterest or
estale in }hLe Pdropeny al any ime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabilily. If a court of competent jurisdiction finds any provision of this Morgage 1o be invalid or
uneniorceable as to any {JE!SOI‘\ or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oflending ?rovu_s'on shall be
deemed 1o be modified to be within the hmits of enfarceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benelit of the parfies, their successors and assigns. I
ownership of the Property becomes vested in a person other thar Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference 10 this Morigage and the Indebiedness by way of
{oab%%%nce or extension without releasing Grantor from the abligations of this Mortgage or liability under the
ndebiedness.

Time !s of the Essence. Time is of the essence in 1he performance ol this Morlgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all rigms and benefits of the
homestead exemotion laws of the State of lilingis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pan cf Lender in exercising any right shall operate as a waiver of such cight or any other right. A waiver by
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any party of & pravisian of this Mongage shall not conslitute a waiver of or prejudice tha party's right otherwise
to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any
course of dealing belween Lender and Grantor, shall constitule a waiver of any of Lender’s rlﬁ:ns or any of
Grantor's obhqa!nons as 1o an% future transactions. Whenever consent by Lender is required in this Morigage,
the grantm%o such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X é( 4': Y }
willam J, Jores

This Mortgage prepared by: R. Jenson
Ten North Dzerhorn

Chicago, IL 82502

INDIVIDUAL ACKMNO'WLEDGMENT

STATEOF ¢ ( ; AJ01S )
) 88

COUNTY OF Ceve. /C _ )

On this day before me, the undersigned Notary Public, personally appeared Williara'J. Jones, William J. Jones, o
me known to be the individual described in and who executed the Mortgage, and zcknowledged that he or she
signed the Mortgage as his or her free and voluntary act and daed, for the uses and purpougs therein mentioned.

/
Given under my hand and official sea! this __ /. 7/ dayol ]| /,.] N 19 RT
) [ )
BMM&C{A \\;mw;\_/ Residing at _
B {

-

Notary Public in and Tor the State of ~Z. & L/ A/ 0 S

OFFICIAL SEAL

i3y vommission expires REBECCA JENSEN
 NOTAN - ;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of May. 1995, and is incorporated into and shall be deemed
lo amend and supptement the Mortgage, Deed of Trust or Security Deed (\he "Security lnstrument”) ol the same
date given by the undersigned (the "Borrower") to secure Borrower’s Note to The PrivateBank and Trust Company
{the "Lender"} of the same date and covenng the Properly described in tha Security Instrument and located at:

2800 N. Pine Grove, Units 3D & 3E, Chicago, {llinols 80657
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium
project known as:
Brewster Condominium Aasociation

(the "Condominium Project”). |f the owners association or other entity which acts for the Condominium Project
(the "Owners Assoclation™) holds title to property lor the benefit or use of its members or shargholders, the
Prgperty also includes Borrower's Interest in the Owners Association and the uses, proceeds and benelits of
Borrower's intergst.

CONDOMINIUT. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lenaer-iurther covenant and agree as iollows:

Condominiwyiv Siligations.  Borrower shall perform all of Botrower’s obligations under the Condominium
Projact's Constituent Ducuments. The "Constituent Documents™ are the: (i) Oeclaration ar any other document
which craates the Condominiem Project: (i} by-laws. (i) code of regulations; and (iv) other equivalent
documents.  Borrower shallCp amptly pay, wher due, all dues and assessments imposed pursuant {0 the
Constituent Documents.

B. nazard Insurance. So loio el the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy orthe Condaminium Project which is satisfaciary 10 Lender and which
provides insurance coverage in the amounts, for the perigds, and against the hazards Lender requires, including
fire and hazards included within the term "eltended coverage,” then:

{i} Lender waives the provision ir 1ndorm Covenart 2 for the maonthly payment to Lender of the
yearly premium instaliments for hazard insurance ¢n the Property, and

(i) Borrower's obligation under Uniferry Covenant 5 to maintain hazard inSurance coverage on the
Property is deemed satisfied 10 the extent thal the required coverage is provided by the Qwners Association palicy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance caverage.

in the event of a distribution of hazard insurance procees nlieu of restoration or repair following a 10ss to the
Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned and
shail be paid to Lender for application to the sums Secured Dy tr.& Security instrument, with any excess paid to
Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions a5 may be reasonable to insure thal the
Owners Assacialion maintains a public tiability insurance policy acceptaule in form, amount, and extent of
coverage to Lender.

0. Condemnation. The proceeds of any award or clam lor damages, gireci\or consequential, payable o
Borrower in conneclion with any candernnation or other taking of alf or any part of tie Praperty, whether of the unit
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby asvicned and shall be paid
to Lender. Such proceeds shalt be applied by Lender to the sums secured by the Security Instrument as provided
in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except atter natice to Lender and with Lepaer's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or gther casualty or in the case of & taking
by condemnation or eminent domain,

(i} any armendment to any provision of the Constituent Documents if the provision is for the éxpress
benelit of Lender, :

{iiy termination of professiunal management and assumption of sell-management of the Dwners |
Association; or 5 ‘

Lo

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 {page 1 of 2 pages)
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{iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. It Borrower does nol pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph £ shall became additional debt of Borrower
securad by the Security Instrument. Uniless Borrower and Lender agree 10 other lerms of payment, these amaounts
shall bear inter2o1 from the date of disbursement al the Note rate and shall be payable, with interest, upon nolice
trom Lzouer 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

___ (Seal)
Willian1 J. Jones-Borrower
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