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MORTGAGE

THIS IS A 7/W8ST MORTGAGE. LOAN NUMBER: 8687761
THIS MORTGAGFE ZECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN'MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL _CALANCE ({(INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEA'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFINITIONS OF WORDS LScL IN THIS MORTGAGE
{A) Security Instrument. This iviortgage, which is dated MARCH 18, 1994,

will be called the "Security Instrument’

(B} Borrowsr. ANTHONY M. TAMMARO, A MARRIED MAN., AND JAMES W..
TAMMARO, A MARRIED MAN - 415 M. P“”,A Cpeove Roud « DEFPT-111 RECORDING )45.:)0

< spols 80173 . . =
Schaumbur ¥ . TE0555  TRAM Q014 0OS/16/9% 16:0esQ0 )
. I+ JJ €-—-GEH-3F23173

COOK COUNTY RECORDER

-
sometimes wili be callad "Borrower" and somatimes siriply "l'-or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSO(. ATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™ * . ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings ard "“oan Association which is
orgenized and exists under the laws of the United States. Lender's ucaruss is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 94812,

(D) Note. The note signed by Borrower and having the same acts s this Security

Instrument will be calied the “"Note” The Note shows that | owe _Lender US.
$43,560.00 plus interest | have promised to pay this debt in monthly Leyments and
to pay the debt in full by APRIL 01, 2004 . The maximum aggreyat:- principal
sum secured by this Security Instrument is $64.,437.50.
{E} Property. Tha property that is described below in Section il antitled "Dascription

of the Propearty” will be called the "Property.”

ity Sums Secured. The amounts described bslow in Saction Il entittad "Borrower's
Transfer of Rights in the Property" sometimes will be called the “Sums Secured.”

(G} Parson. Any person, organization, governmental authority or other party wili be

called "Person."

H. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
! mortgage, irrevocably grant and convey the Property to Lender subject to the terms

of this Security Instrument This means that. by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and glso those rights that the
law gives to |enders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fail to:

BEO00BA1 {10.72.92 ADBA Page 1 of 10
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Security Instrument and in any rideris) sign

87751
t ;:lami 8 Ra ants contained in this
rded

by me and reco in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

ATTACH INDIVIDUAL

§50008.) (10.22.92) AQBR

BORROWERIS}:

[d;\%fv} J)?’/ZJ’VV\;[ e ) - {Seal)

ANTHONY M/ TAMMARO

—-——“'ﬁ
9 . i ON—e .~
JAMES W. TAMMARO

Qéprra T emrnand Seal

ALVERA TAMMARO*SIGNING FOR SOLE PUPOSE
WAIVE HOMESTEAD RIGHTS

{Seal)

{Seal)

(Seal)

[Seal)

NOTARY ACKNOWLEDGEMENT

MORATGAGE- ADJUSTABLE
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by this ‘Security Instrument. called the "Setured Notes,” Including futire advances made by
Lender and any changes to ine Secured "lotes made with the written cansant of Lender;

(il pay. with interest, any smounts that Lender spends under Paragraphs 2 and 7
below to protect the value of % Property and Lender's rights in the Froperty; and

it  keep all of my other promisas and agreements under this Security Instrumant.
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described beiow:

(i} The property which is located at 8645 S. HARLEM # 3 & CHICAGO
RIDGE. 'L 60415. -» -» - ”» - » R L] » " » - L4 » ] L - L3 - » L. T’he Iegal
description of the Property is attachad as Exhibit "A" which is made a part of this Security
instrument. This Property is called the "Describad Property.”

PEAL ESTATE INDEX NUMBER: VOL:
24-07-104-020~- 1623

lil Al buildings and other improvements that are iocated on the Dascribad
Property,

il All riglits. in other property that | have as owner of the Described Property.
These ;ights are knowr 7s easements, rights and appurtenances attached to the Property.

tw)  All remis or royalties and other income from the Described Froperty,

(W)  All mineral, o/ ind gas rights and profits, water rights and stock that ers part
of the Dascribacd Property;

{vi) Al righis that { bave in the land which fies in the streets or roads in front of,
behind or next tc. the Dascribad Proparty.

(i) Al fixtures that sre niw or in the future will be on the Described Property or
on the property described in subsection’ 11 of this Section;

{viil Al of the rights and propercy c'escribed in subsectians (i} through {vii} of this
Section that | acquire in tha future;

fix)] Al replacaments of or additions Lo, the property described in subsections (i)
through (viiii of this Saction; and

ix} All of the amounts that | pay tc Lendar vnder Paragraph 2 helow.

. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST N THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI* OF THE PROPERTY
} promise that (i} | lawfully own the Property; (i} i have the right to mortgage. grant
and convey the Property to Lender; and (i} there are no oulsianding claims, charges, liens or
gncumbrances against the Property, except for those which are-o/ public record.

i give a goneral warranty of title to Lender. This means that | ‘will be tully responsible
tor any losses which Lender suffers because someocne other than nyself has some of the
rights in the Property which | promise that | have | promise that | wii d=fand my ownership
of the Property against any claims of such rights.

COVENANTS

t promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender. on time. all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAVMENTS FOR TAXES AND INSURANCE
{A) Borrowsr's Obiigations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as wsll as assegssments, leassho'd payments, ground rents or mortgage insurance
premiums {f any)

{B) Esocrow Accounts
t# Borrower's Obligations
1$ Lender gives me writtan notice to do so, | will pay the amounts in
Paragranh z(A} sbove to Lender, uniass the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secured Notes.

5D0088 {10.22.93} AQOBC MORTGAGE- ADJUSTABLE
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(al One-twelfth of tha estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrumant; plus

b Ona-twaifth of the estimated yearly leasehold payments or ground rents
on tha Praoperty, if any; plus

c) One—twelfth of the estimated yearly premium for hazard insurance
covering the Property; plus

(d) One—twelfth of the estimated yearly premium for mortgage insurance, if

followinb:

any.
| will give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.

liit Londer's Obligations
If | make my payments to Lender, Lender will sstimata from time to time my
yeerly taxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow ltems” Lender will use
existing assrasments and bills and reasonable estimates of future assessments and bills to
estimate tr'e Fscrow Items. The amounts that | pay to Lender for Escrow items under thic
Pearagraph 2 wii be called the "Funds.”

Lrpder may hold the Funds. Excapt as described in this Paragraph 2, Lender
will use the Funci to pay the Escrow ltems. Lender will give to me, without charge, an annual
gtaternent of Funds activity.

Lender may not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow lans. for analyzing my payments of Funds, or for receiving, varifying
and totaling assessments and- bills. However, Lender may charge me for thasa services if
Lender pays mae interest on'tha Funds and if the law permits Lender to make such a charge.
Lender will not be required tc pay me any intarast or earnings on the Funds unless either (a}
Lender and | agree in writing, at the time | sign this Sacurity Instrument, that Lender will pay
interast on the Funds; or (b} the la» raquires Lender to pay interest on the Funds.

i) Adjustments to the Furcds
If Lander's estimates ot .1, Escrow Items are too high, the amounts that | pay

undar this Peragraph 2 will be too large.

if an mxcess of Funds remairs a’ter all Escrow items have bsen paid and if |
am keeping all of my promises and agreemeiilr inade in this Security Instrument, then | will
have the right to have the excess amount refunzed directly to me, if it exceeds $25.00, or
credited to my fistuie monthly payments of Funds' 2ay refund or credit to which | am antitled
will be mada once a year.

f. at the time payments of Escrow Iltarie-are due. Lender has not raceived
enough Funds to make those payments. | will pay to Lendsi: whstever additional amount is
necessary to pay the Escrow items in full. | must pay that adcitionsl amount in one or more
payments as Lender may raquire.

When | have paid all of the amounts due under v -Sscured Notes and under
this Security Instrument, Lender will promptly refund to me any Funr=-that are then being held
by Lender. if, under Parsgraph 27 below, Lender acquires the Prcperty or the Property is
sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply sach of my paymaerts under the
Secured Notes and under Paragraphs 1 and 2 above in the following orde’ ‘and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances due to Lender under this Sacurity instrument:
Tird, to pay the amounts dua to Lender under Paragrapnh 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes:

Last, to pay lete charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may bs superior to this Security Instrument

I will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

50008C (10.22.92) ADSD MORTGAGE-ADJUSTARBLE
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not been Fulfiled is known as a lien. | wili promptly pay or satisfy all lians against the
Prrraerty that may bs superior to this Security Instrument However. this Security Instrument
does not require me to satisfy a superior lien if: (A} | agree, in writing, to pay the obligation
which gave rise to the supsrior lien and Lender approves in writing the way in which | agres
to pay that obligation, or (Bl in good faith, | argue or defand against the superior lien in a
lawsuit so that, during the lawsuit. the superior ten may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agreament,
spproved in writing by Lender, that the lien of this Security Instrumant is superior to the lien
held by that Person. if Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | witt pay or satisfy
the superior lien or take one or more af the sctions set forth sbove within 10 days of the
giving of notice.
5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense. | will obtain and maintain hazard insurance to cover all
buildings and othsr improvements that now are or in the future will be located an the
Property. The insurance must cover iass or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | mry .choose the insurance company but my choice is subject to Lender’'s approvat
Lender ma: ~ut refuse to approve my choice uniess the refusal is reasonable. All of these
ineurance polizies and renewsls of the policies must include what is known as a Standerd
Mortgagse Cliuze to protect Lender. The form of all policies and renswels must be
acceptabie to Lerds’. Lendsr will have the right to hold the policies and renewals. I¥ Lander
raquires. } will prainatly give Lender all receipts of paid premiums and renewal notices that )
recaive.

If | obtain sarthcugke insurance, «ny other hazard insurance, credit life and/or disability
insurance, or any other-iisurance on or relating to the Property or the Secured Notes and
which are not specifically recuired by Lender, | will name lLender as loss payee of any
procaeds.

If there is & loss or degmnage to the Property. | will promptly notify the proper
insurance company and Lender. If -dz not promptly prove to the insurance company that the
loss or damnrge occurred, then Landec /pay do so.

The smount paid by the insurance ‘company is called "Proceeds.™ Any Proceeds received
will be applied first to reimburse Lender {or costs and expenses incurred in connection with
obtaining the Proceeds, and then. at Lender's Option and in the order and proportion as Lender
may determine in its sole and absoiute discostion, regardless of any impairment or lack of
impairment of sscurity, as follows: (A) to the extunt allowed by applicable law, to the Sums
Secured in @ manner that Lender determines and/o/ (F) to the payment of costs and expanses
of necasssry repairs or to the restoration of tha rFyoperty to a condition satisfactory 1o
tender, such application to be made in the manner anc 2. the times as determined by Lender.

it ! abandon the Property or if | do not answer._/~ithin 30 days, 2 notice from Lender
stating that the insurance compeny has offered to settis ‘a iaim, Lender may collect the
Proceeds. Lender may use the Froceeds to repair or restare the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is giver.

If any Proceeds are used to reduce the amount of principai’which | owe to Lender
under the Secured Notes. that use will not delay the due date or {nange tha amount of any
of my monthly payments under the Secured Notes and under Paragrephs 1 and 2 sbove.
Howaver. Lander and 1 may agree in writing to dalays or changes.

¥ Lendar acquires the Property under Paragraph 27 below, all cf rw.rights in the
insurance policies will belong to Lender. Aiso. all of my rights in any proceeds virich are paid
because of damage that occurred before the Property is acquired by Lendar  aor soid wili
belong to Lender. Howsver, Lender's rights in those proceeds will not be greater than the
Sums Secured immediately befare the Property is acquired by Lender or soid

if | am required by Lender to pay premiums for mortgage insurance, | will pay t
pramiums untii the requirement for mortgage insurance ends according to my writtd
agreement with Lender or daccording to law. 2

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND 7O FULFILL ANYO.
LEASE OBLIGATIONS v
i will keep the Property in good repair. | will not destroy or substantiaily change the .°
Property and | will not allow the Property to detaeriorata. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous matarials or hazardous wasts on. under
or about the Propearty. | will indemnify, defend and hold harmiess Lender and its employsees.
officers and directors and their successors from any claims, damages or costs for raquired
or necassary repair or the removal of hazardous waste or any other hazardous materials
cigim. f | do not own but am a tenant on the propearty, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee titie to the Propaerty. my lease interest and the fee
title will not merge unlass Lender agress to the marger in writing.

SDO0BD {10.22.82) ACHE MUORYGAGE-ADJUSTABLE
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1¥: (A} | do not promisas and agreements ma acurity fnstrument, or
(B) someone. including me, begins & legal proceeding that may significantly affect Lender's
rights in the Property (such as & legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lander may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
peying reascnable attorneys’ fees and entering on the Property 1o make repairs. Lendar must
give me notice before Lender may take any of these actions. Although Lender mmay take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender undar this
Paragraph 7. will not release me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Faragraph 7 with
interest, at the interest rate in offect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interast on @ach amount will begin to accrue on the date that the amount is advanced by
Lend=r. However, Lander and | may agree in writing to terms that asre different from those in
this Paragraph 7. This Sacurity Instrument will protect Lender in case | do not keep this
promise to pay those amounts with intersst

8, LENDER'S RIGHT TQ INSPECT THE PROPERTY

Lerder and othars authorized by Lender, may enter upcn and inspect the Property.
They inust do’.so in a reasonabie manner and at resscnabis times. Bafore or at the time an
inspection is <nade, Lender must give me notice stating a reasonsble purpose for the

inspection.

9. AGREEMEN 'S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

' assign to Lernde: all my rights: (A) to proceeds of all awards or claims for damages
-usulting from condemiiaion, eminent domain or other governmental taking of all or any part
of the Property. and (S to oroceeds from a sale of all or any part of the Property that is
made to avoid condemnatio), aminent domain or other government taking of tha property. All
of those proceeds will be pairl to Lender.

If all of the Property is tokan the proceeds will be used to reduce the Sums Secured
It any of the proceeds remain aftir 'he amount that | owe to Lender has been paid in full,
o ramaining proceeds will be paid 1 rie Unless Lender and | agree otherwise in writing. if
cnly a part of the Property is taken, trig @mount that | owe to Lender will be reduced only by
the emount of procaeds muliipiied by the following fraction: (A} the total amount of the Sums
Secured immediateiy before the taking, divided by (8} the fair market value of the Property
immediatsly befora the taking. The remainder =f ihe proceeds will be paid toc me.

If | abandon the Property or if | do not aasiver, within 30 days. & notice from Lender
stating that & governmental authority has offered to’ mmake a payment or to settle a claim for
damages, Lender has the authority to collect the procesds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Si*is Secured The 30-day period will
begin when the notice is given.

If any procesds are used to reduce the amount of principsl which | owa to Leander
under the Secured Notes, that use will not delay the due date cr.change the amount of any
of my monthly payments under the Sacured Notes and under ‘Priagraphs 1 and 2 above.
However, Lender and | may agree in writing to dalays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'Z RIGHTS
{A) Borrowsr's Cbiligations
Lender may allow a Parson who takes over my rights and obnpitivns subject to
this Security Instrument to delay or to change the amount of the monthly payments of
princips! and interest due under the Secured Notes or under this Security Instrumont Evan if
Lander does this, however. that Person and | wiil both still be fully obligatec .under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights snd obligations, even if Lendar is raquested rot to do so. Lender wilt not be required
to bring a lawsuit against such a Person for not fuifilling obligations under the Secured Notes
or under this Security Instrument, even if Lende:r is requested to do so.

{B) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or under the faw, Lender will still have all of those rights and may exercise and
enforce them in the future. Even it Lander cbtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender wiill have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Sacured Notes and under this Security Instrument

SDOOBE {10.22.83; ACHF MORTGAGE- ADIJUSTABLE
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RIGHTS OR LIGATION : i '

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rignts and will be obligated to keep all of my promises and agreements made
in this Securit; Instrument. Similarly, any Person who takes over Lender's rights or abligations
under this Security Instrument will have ail of Lendar's rights and will be obligated to keep all
of Lender's agreements mada in this Security Instrument

If more than one Person signs this Security instrument as Borrowser, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument Lender may enforce Lender's rights under this Security instrument against each of
us individually or agasinst all of us together. This means that any one of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the loan sacured by this Sacurity Instrument is subject to a law which sets maximum

loan charges, and that law is finally intarpreted so that the interest or other loan charges
collected or to be coliacted in connection with the loan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums aiready coilected from Borrower which exceeded permitted
limits witl bs. refunded to Borrower. Lander may choose to make this refund by reducing the
principal “wwed under the Secured MNotes or by making a direct payment to Borrower. If a
rafund raducus principal, the raduction will be treated as & partial prepayment without any
prepayment charce under the Secured Notes.

13. LEGISLATIZ? &FFECTING LENDER'S RIGHTS

It a change in znplicable law would make any provision of the Secured Notes or this
Security instrument unesworceable, Lender may require that | maks immeadiaste payment in full
of all Sume 3Secured by ‘bis Security [nstrument

14. NOTICES REQUIRED (RIDER THIS SECURITY INSTRUMENT

Any notico that must-o3s given to me under this Security Instrument will be given by
delivering it or by mailing it by fi'st class mail unless appliceble law requires use of anothar
method. The notice will be addre:seac to me at 9645 S. HARLEM # 36, CHICAG
R lmE . l L 60&16 . » » - » ¥ A 4 » » » - L 3 » - L 3 » » » » - ”» - - - -
A notice will be given to me at an alternative addrass if | give Lender a notice of my
alternative address. | mav designate zo'y one mailing address at a time for notification
purposes. Any notice that must be given 1o Lander under this Security Instrumeant will be given
by mailing it by first class mail to Lender's .ddress statad in Section 1(C) above entitled,
“Deafinitions of Words Used In This Mortgage.” 1nlass Lender gives me notice of a different
address. Any notice required by this Security Wistrument is given when it is mailed or when it

-

is delivered sccording to the requirements of this/Peragrapn 14 or of applicable law.

13. GOVERNING LAW; SEVERABILITY

This Security Instrument and the Sacured /V~tes shall be governsd by and
conatrued under federal iaw snd federal rules and reguls’ians inciuding thoss for federal
aavings and lcan assoclations, cmlled "Federal Law.’' in (he Bvent that any of the terms or
provisions of this Security Instrument or the Secured Notes ar7 interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforcdah'e, such decision shall affect
only those provisions so construed or interpreted and shall not af/ect the remaining provisions
of this Security Instrument or the Secured Notes.

16, BORROWER'S COPY
| acknow!edge the receipt of one conformed copy of tha Secures i'otes and of this

Security Instrument

1, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEESSION OF THE

PROPERTY

H Lender raquires immadiaste payment in full or if | abandon the Froperty..thon Lender,
Parsons authorized by Lender, o a receiver appointed by a court at Lender's requas: may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B)
enter upon and take possession of the Property; [C) manage the Property: and (D) sign, cancel
and change rental agreements and leases. If Lander notifies the tanants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make thssz rental payments to Lender without having to ask (i) Lender whether |
have failad to keep my promises and agresments under this Security Instrument, or (i) me for
my permission to do so.

if Lender acts to have the Property sold after a Oreach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Froperty. end (C) my wrongful and
unlawfui possession of the Property may subject me to monetary damages, including the ioss
of rassonable rent and the cost of eviction. All rental payments coliected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17. will be used first to pay

SDO0BF (10.22.92] ACBG MORTGAGE-ADJUSTABLE
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payments remains after those costs have been paid in full, the remaining part will he used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys fees and the costs of any nacassary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assalgnmant is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender. for injury or damage to the FProperty or in
connection with the locan made to me by Lender and which arose or will arisa before or after
the date of this Security Instrument. These rights to bring legal action may inciude an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign thess rights, and eny proceeds arising from these rights, as permitted by
applicable law. to Lender. Lendar may. at its option, enforce these rights in its own name and
may apply any procesads rasulting from this assignment to any smount that | may owe to
Lender undar the Note and this Security instrumeant after deducting any expenses, including
attorneys fees, incurred in enforcing these rights. At the raquest of Lender, | will sign any
further assignmants or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notas or ary other document reiated to this loan, called collactively the “Loan Documents,”
contains ar. error which was ceused by & clerical mistake, calcuistion error, computer error,
printing error “or gimilar error, | agree, upon riotice from Lender., to reexecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
Lender responsiti¢ for any damage toc me which may result from any such error.

20. LOST, SYTOLU.N OR MUTILATED DOCUMENTS

if any of thc Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemai’ication in my favor, signed by Lender. then | will sign and deliver to
loiider & Loan Documen:-identical in form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE ZF LIMITATIONS

I will waive, within applicabis law, the pleading of the statute of limitations as a
defense to enforce this Securiwv Instrument, including any obligations refarred to in this
Security Instrument or Secured Notes.

22. CAPTINNS
The captions and headings at ‘s beginning of each psragraph of this Security
Insirument are for refsrence only and wili ncihe used in the interpretation of any provision

of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified «r amended only by an agreement in writing

signed by Borrower and Lender,

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, ccogerative or planned unit developmant,
sach of which shall be called the "Projact.” and | have an in@rest in the common slements of
ths Project, then Lender and | agree that

(A) |f an owners association or other entity, called "Cwrers Association,” holds title
to Property for the benefit or use of the Project and its menbtars or sharehoiders, the
Praperty also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

{(B) The following are called the "Constituent Documents” (i} The declaration or any
other document which created the Project; (i) By~laws of the Owners Acscoliztion; lii) Code
of regulations for the Project, (ivi Articles of incorporation, trust instrumeist o~ ecquivalent
document which creatas the Owners Association; (v) Tha Project's covenants,” monditions and
rastrictions; (vi) Other equivalent documsnts.

| shall perform all of my obligations under the Constituent Documents; inciuding
my obligation to pay, when dusa, alf dues and assessments. If | do not pay the dues and
assessments when due. Lender may, at its option. pay them. | will pay tc Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} If the Owners Association maintaing, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
tender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,” and Lender is provided with evidance of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2(Bi above for the monthly payment to
Lender of one-twelfth of the estimated yearly pramium installments for hazard ingsurance on
the Property; and li) hazard insurance coverage on the Property as required by Paragraph 5
sbove is deemed to be satisfied to the extent that the required coverage is provided by the
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hazard Insurance coverage. | shall provide a copy of such muaster or blanket policy to Lender
annually.

In the event of a distribution of hazard insurance proceads in lieu of restoration
or repair following a ioss to the Property. whether to the unit or to common slements. any
proceeds payabls to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to me.

! shal take such aciions as may be ressonable to insure that the Ownars
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

{D) t shall not. except after nhotice to Lender and with Lendsr's prior written consent,
sither partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condsmnation, eminent domain or other
governmental taking; (il any amandment to any provision of Constituant Documents uniess the
provision is for the express benefit of Lender or of lenders generally, li}} termination of
professional menagement and assumption of self-management of the Gwners Association; or
ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy andror the public lisbility insurance coverage maintained by the Owners
Association _cnacceptable to Lender.

25, FUTULE ADVANCES

At Beoerower's reguest, lLender, at its option (but befora refeese of this Security
Instrument or ‘he full reconveyance of the Property described in the Security Instrument) may
jend future adverces with interest to Borrower. Such future advances, with interest, will then
be additional Sums Ze:ured undar this Security instrument

28, AGREEMENTS  /80UT LENDER'S RIGHTS W THE PROPERTY IS SOLD OR

TRANSFERRED

Accsleration o Payment of Sums Ssoured. Lender may. at its option, require
immediate payment in full o 8l _Sums Secured by this Security instrument if all or any part of
the Property. or if any right.in the Property. is sold or transferred without Lender's prior
written permission. Lender alsc/ muy, at its option, require immediste payment in full if
Borrower is not a natural Persor. and a bensficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immaediate
paymant in full if this is prohibited tiy Faderal Law in eftact on the date of the Security
Instrument.

if Lender sxercises the option to. reouire immediate payment in full, Lender will give
me notice of accelaration. If | fail to pay a' Sums Secured by this Security Instrumant
immediately, Lender may then or thereafter \invoke any remadies permitted by this Security
Instrument without further notice to or demand o7 me.

EXCEPTION TO ACCELERAT!ION OF PAYMCNT. OF SUMS SECURED. tF THE
SALE OR TRANSFER OF ALL OR ANY PART OF +HE PROPERTY, DR OF A
BENEFICIAL INTEREST IN BORROWER, If BORRZCWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THF CATE OF THIS SECURITY
INSTRUMENT. THE LENDER WIiLL NDT EXERCISE THHE CPTION TO ACCELERATE
PAVMENT IN FULL OF ALL SUMS SECURED AND THE '"CAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN AFPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHIMESS OF YFANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENCER;

(11} LENDER APPROVES THE CREDITWORTHINESS OF THZ TRANSFEREE
IN WRITING;

{1t} AN ASSUMPTION FEE, IN AN AMOUNT TQO BE DETER'TD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL" ZND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 7GR
TRANSFER OF THE PROPERTY OR OF THE INTERESY IN THE BGRROWER. IS
PAID TO LENDER: ANOD

{tV) THE TRANSFEFREE EXECUTES AN ASSUMPT{ION AGREEMENT WHICH
1S SATISFACTORY TO LENDER.

THE LODAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDI!TIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED 7O AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OFf THE PROPERTY OR OF THE BENEFIC!AL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEODS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE {S A BREACH OF DUTY

it will be called a "Breach of Duty" if {il | do not pay the full amount of sach monthiy
payment on the date it is due; or i) | fail to perform any of my promises or agreements
under the Nota or this Security Instrument;, or (iii] any statement made in my application for
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was materially false or misleading by reason of my omission of certain facts. or (ivi | have
made any othar statement to Lander in connection with this loan that is materiaily false or
misleading. If there is a Breach of Duty by me, Lender may damand an immediate payment of
all sums secured.

If there is a Sreach of Duty by me, the Lender may take action to have the Property
sold under any appilicable Federai Law. rule or regulation and, where Federal Law is ngt
applicable, undar the law of the state where the Proparty is located, which will be called the
"Applicable Law."

Lender doss not heve to give me notice of a Breach of Duty unless notice is required
by Applicshla Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may mske a demand for full psyment upon any other Breach of Duty.

I£ there is a Breach of Duty. Lender may also take action to have a recsaiver appointed
vreaer the Appilicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint & receiver may be taken without prior notice to me and
regardiess of the value of the Property.

The sae of the Property may be postponed by or at the diraection of Lender except
as limited or rohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agres ?ia' it may be sold in one parcel | also agree that Lender may gdd to the
amount that | ¢verto Lender all legal faes. costs. allowances. and disbursements incurred as a
result of the acdns *c sell the Property, except to the extent that the Applicable Law limits
or prohibits any such.charges.

Lender will appl; (hs procseds from the sale of the Property in the following order:
{A] to al! fees, expenses and _costs incurrad in connection with the ssle, including trustees’ and
attorneys’ fees, if any; (B) tG 7I.-Sums Secured by this Security instrument; and (C) any excess
to the Person or Persons lage’ly entitled to it

28. LENDER'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT

When Lender has bheen paic 2| of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sacurty Instrument without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give-lender a fee for furnishing any statement of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptiur i the Property is waived

31 QUICK QUALIFYING LOAN PROGRAM

{ have quatifiad for this loan by making statements af fuct which were relied upon by
Lender to approve the loan rapidly. This loan is calied a "Quick Qualifying Loan.” 1 have stated
and | confirm that (A) | do not have any other Quick Qualifying L cens with Lender; (B) | have
agread to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Sacure:] Notes and this Security
Instrument; and (C} If | am purchasing the Property, all of the (tvms of the purchase
agresment submittad to Lerder are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false ~r misieading. |
will be in default under the Secured Notes and this Security Instrument If(| ‘am in such
default, Lender may, at its option, increase the interast rate and margin subject to/ths Lifstime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY

i.ender has ralied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that {A) the Property is my personal and primary residence; (B) 1 will
occupy the Propsriy not later than 30 days after this Security Instrument is recorded; and (C)
I will use the Property as my residence for at least {2 months from the date this Security
Instrument is recordad.

If any of the statements of fact that | have made are materially talse or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated iy the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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EXHIBIT "A"

LOAN NO. 9567751

ALL THAT CFATAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF /iL.INOIS * = = » = =  DESCRIBED AS FOLLOWS:

GF119 (12.08.93) HISA
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COMMITMENT FOR TITLE INSURANCE NO,94000960

LEGAL DESCRIPTION

UNIT NUMBER 3~G IN STONY EDGE ESTATE 1 CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN
RIDGE OAKS SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF
THE NORTH WEST 1/4 OF SECTION 7, TOWNSHIP 37 NCORTH, RANGE 13
EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION QF
CONDOMINIUM RECORDED AS DOCUMENT 25715606 TOGETHER WITH I7TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

ALSO:

RIGHTS AND ELSEMENTS APPURTENANT TO THE ABQVE DESCRIBED REAL
ESTATE, THE RLCHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET ORTH IN THE AFOREMENTIONED DECLARATICN AS AMENDED

AND THE RIGHTS A0 EASEMENTS SET FORTH IN SAID DECLARATION FOR
THEE BENEFIT OF TF REMAINING PROPERTY DESCRIBED HEREIN.

PERMANENT INDEX NUMBE[{: -24-07-104-020-1023
Commonly known as: 9645 X. HARLEM AVENUE, CHICAGO RIDGE, IL

END OF SCHEDULE A.
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/} .
County of (/{XTV\

State of Illinois

I, the undersigned, a Notary Public in and for sai count o] state
M fonn 2;{? C'
' 1{.

hereby certify that (}(r}@i)l '(J }fy(jrrﬁ {

rnode
PERSONALLY KNOWN TOC ME TO BE THE‘ SI\ME PERSON(S) WHOSE NAME(S) ARE
SUBSCRIBED TO THE FOREGQING INSTRU M{ENT, APPEARED BEFORE ME THIS DAY

IN PERSON, AND ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE
SAID INTRUMENT AS -||3/j3 FREE AND VOLUNTARY ACT, FOR THE USES AND
@] ,1994

PURPOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS [Ki) DAY OF []}/(f71]

MY COMMISSIOM PXPIRES: 10-14-97

i Gt s Yile

NO‘I‘ARY PUBLIL. '

“OFFIUAI SE.AL"

AMANDA €. THOMPSON e
Nolars Puelic State of Niinol

My Cuumuss 9 Ewues 18/ 14/%7
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