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MORTGAGE

THIS MORTGAGE ("Secusity insirument”) is given on . The mortgagor
is .ROBERT. 5. ATMOUR, AND CRROLYN, 7 ARMOUR,, HIS, WIFE, AS JOINT TENANTS ...

This instrument was reepared by:
Ka FIRST, NATIONAL ¢ OF LAGRANGE, 620 W BURLINGION AVE, LAGERNGE,

HUNDRED Deatlars (US. 8 }. This debt

is evidenced by Borrower’s note dated the same date as this-Sesurity Instcument ("Note"), which provides for
monthly payments, with the full deht, if not paid eartier, due and pavable on ., JWVE 12002 . :
This Security Instrument secures to Lender: () the repayment oi"the ¢=5 evidenced by the Note, with interest,
and all renewals, extensions and moditications of the Note; (b) the payme:nt of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instcument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument and tie iNote. For this purpose, Borrower
does hereby mortgage, gramt and convey to Lender the tollowing ‘gsscribed property located in
Cook County, Jilinuis:

THAT PART OF LOST 23 AND 24 IN BIOCK 7 IN GROSS NORTH ADDITION TO CuITAGU OF THE
EAST HALF OF THE SOUTHEAST ECTION 19, TOWNSHIP 40 NORTH, IWANGE 14 EAST
OF THE THIRD PRTNCLPAL MERIDIANf SOUTH OF A LINE THAT IS PERPENOICULAR TO THE
WEST LINE ¢i SAID IOT 24 AT A POINT THAT IS 107.12 FEET NORTH OF (AS MEALURED ALONG
SAID WEST LINE) THE SOUTHWEST CORNER THEREOF 1IN COOK QOUNTY, ILLINOIS.

P.I.N.: 14-19~429-022~0000 - 1 OF 2
14~19-429-023-0000 =~ 2 OF 2

¥ YHAT PART OF LO0TS A3 AND R4

Winois ..,.80857 ... ... ("Property Address”);

{2ip Cocle}

ILLIROIS - Single Family . Fannie Meaf reddie Mas UIIFORM [NSTRUMENT ?
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ToGETHER WiTH all' the improvements nuw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also
he covered by this Security Instrument, All of the foregoing 15 reterred to in this Security Instrument as the
"Property.”

r B(y)RRUWF.R COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul und Interest; Prepayment and Late Charges. Borrower shall Smmptly Py
when due the R}incipal of ang interest on the debt evidenced by the Note and any prepayment and late charges
due under the N

2. Funds fr Taxes and Insurance, Subject to applicable law or to g written waiver by Lender,
Borrower shail pay t Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Securit
Instrument as a lien ni the Property; (b) yearly leasehold payments or ground rents on the Properiy. I any; (c%
yearly hazard or propeny. insurance premiums, (U) yearly tlood insurance premiums, if any; (e) yearly
mortgage insurance premiums, ¢ any, and (f) any sums payahle by Borrower to Lender, in accordance with the
provisions of paragraph 8, ix lieu of the payment of mur:ﬁge insurance premiums. These items are called

Escraw ltems." Lender .ay, ot any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally refated murtguge foan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t sey.
(“RESPA™. unless another {aw that applies o the Funds sets a lesser amount. If so, Lender may, at any time,
cotlect and hold Funds in an amount nette-exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data and (easotable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency.
instrumentality, or entity (includipg Lender, if Lender s such an institution) or in any Federal Home Loan
Bank. Lendershall apply the Funds to pay the Escrow Items, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow aceovnt, or verifying the Escrow Items, unjess Lender pays
Borrower interest on the Funds and applicable law permits’ Lender to make such a charge, However, Lender
may require Borrower (o pay a one time chnqi;: for an inderenlent real estate tax reporting service used by
Lender in connection with this loan, ualess apE:cahle law provid<s otherwise. Unless an agreement is made or
applicahle bow requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, hewever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoenting of the Funds, showing credits and
debits o the Funds and the purpose for which each debit to the Funds wis made. The Funds are pledged as
additional security for afl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Ay -epplicable law, Lender shail
accaunt to Borrower for the excess Funds in accordance with the requirements ul‘ applicable law, 1f the amount
of the Funds held by Lender at any time is not sufticient to pay the Escrow Items when due, Lender may so
notity Burrower in writing, and, in such case Berrower shall pay to Lender the amovat nicessary to make up
the deticiency. Borrower shall make up the deficiency in no more than twelve monthly-jayaents, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, [ ender shall promptly refund to
Borrower any Fuids held by Lender. If, under paragragh 21, Lender shall acyuire or seil e Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender-at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless arplic.b ¢ law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note.

. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
piid in that manner, Borrower shall pay them on time directly to the person owed ?a)[(’ment. orrower shail
promptly furnish to Lender all notices of amounts to be paid under this lParagraph. t Borrower makes these
payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bortower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from tl‘:e hU]d’S of

™
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the jlen an agresment satisfactory to Leader suburdinatinf; the lien to this Security Instrument. If Lender
determines that any part of the g‘mperty is subject to a Hen which may attain priority over this Security
{nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actians set forth above within 10 days of the giving of notice.

S. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Pro insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or fooding, for which Lender requires insurance. This insurance shall be
maintzined in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shal! be chosen by Borrower sugject to Lender’s approval which shall not be unreasonably withieid.
If Bocrower fails to maintain coverage described above, Lender ma;, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with %arugraph .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall
prompily give ‘0 Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompunotice to the insurance carrier and Lender, Lender may make proof of loss if not made
pmmpt&v by Boriovier,

nless Lencod and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair oi-{rs Property damaged, if the restovation or repair is emnumicalnlj feasible and Lendet's
security is not lessened. I cio restoration or repair is not economicaily feasible or Lender’s security would be
lessened, the insurance procecgs shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess raid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that'ts insurance carrier has offered to settle a claim, then Lender may ¢ollect
the Insurance preccads, Lender may vse the proceeds to repair or restore the Property or to pay sums secucad
by this Security Instrument, whether or xot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower othorwice a&ree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the munthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, It under paragraph 21 the Pmpeni is acquired by Lender, Borrower’s right to any
insurance policies ami proceeds resulting from aamage to the Property prior to the aequisition shall pass to
Lender to the extent of the sums secured by this Secu:ity Instrument immediately priog to the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loun
Application; Leaseholds. Borrower shall occupy, estubbsh, and use the Property as ﬁqrrnwer’s principal
residence within sixty days after the execution of this Sccurity Instrument and shall continue 10 occupy the
Property as Borrower's principal residence for at least one yeur after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be u«mmnablly withheld, or uniess extenuating
circumstances exisi which are heyond Borrawer's control. Borrwer shall not destroy, dumaFe or impaiy the
Property, allow the Property to deteriorate, ar commit waste on the Property, Borrower shall be in default if
any forfeiture action or proceeding, whether civil ur criminal, is begui that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materiatly impairhe lien created by this Security
instrument or Lender’s security interest. Borrower may cure such a defzalt and reinstate, as provided in
paragraph 8, by causing the action or proceeding to be dismissed with a ruttag that, in Lender's good faith
determination, ‘precluu‘as forfeiture of the Borrower's interest in the Property or oiher material impairment of
ihe Jien created by this Security Instrument or Lender's security interest. Borrower ¢laii also he in default if
Borrower, during the loan application process. gave materially false or inaccurate information or statements to
Lender (or fai!eg to provide Lender with any material information) in connection with thewwan evidenced by
the Note, including, but nat limited to, representations concerning Borrower's oceupaney ef tin Property as a
principal resilence. If this Securlty Instrument is on a feaschold, Borrower shal) uumvly with wlldne provisions
of the lease. If Bocrower acyuires fee title to the Property, the feasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture or
to enforce taws or regulatinns%, then Lenc&r may do anrd piy for whatever is necessary to prowect the value of
the Property and Lender's rights in the Property. Lender’s ictions may include paying any sums secured by a
fien which fhas priority over ﬁ\is Security Instrument, appearing in court, paying reasonable attorneys’ fees and

entering on the Property to make repairs. Although Lender may take action under this puragraph 7, Lender
does not have to do so.

Any amouzis disbursad by Lender under this paragraph 7 shall become additional debt of Borrower
secured by his Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mortpage Insvrance, If Lender reguired murtga:ﬁe insurance as a condition of making the loan
secured hy this Sgecurity instrument, Borrower shall pay the premiums reguired to maintain the mortgage
insurance i eftect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be wn etfect, Borrower shall pay the premiums required to obtain coverage substantially eguivalent to the
mortgage imsusance previousty mn effect. at a cost substantially eguivalent to the cost to Borrower of the
mortgage insuranee previousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is pot available, Borrower shali pay to Lender each
month a sum equal W one-twe hi’m of the yearly mourtgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and cetain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coveraﬁc {in the amount and for the period that Lender req]uiress provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reyuirement for
mnrlt_gu v}: linssumnce ends in accordance with any written agreement between Borrower and Lender or
applicabie law.

PP 9. Inspectici. Lender or its agent mity make reasonable entries upon and inspections of the Propery.
Lender shadl give Borrower notice it the time of or prior to an inspection specifying reasonable cause for the
inspection.

[ 10, Condemuzere. The proceeds of any award or clain for damages. direct or consequential, in
cannection with any cendempation of other taking of any part of the Property, or tor conveyance in liew of
condemnation, are hereby assigied and shall he paid to Lender.

In the event of a fotal &king of the Propeny, the proceeds shall be applied o the sums secured by this
Security Instrument, whether ot not_then due, with any excess paid o Borrower. In the event of a partial
taking of the Prnrcny in which the fprmarket value of the Property immediately betore the taking is equal to
ar greater than the amount of the svas secured by this Security Instrument immediately betore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrurment shall be
reduced by the amount of the proceeds niehtiplied by the following fraction: (a) the total amount of the sums
secured imniediately before the taking, divided by (h¥ the fair market value of the Pro&en immediately before
the taking. An{ balance shall be paid to Borroszer, In the event of a partial taking of the l;roperty in which the
fair market vidue of the Property immediately héinre the taking is less than the amount of the sums secured
immediately before the taking, unless Borcower and Lonoer otherwise aﬁree in writing or unless applicable law
utherwise pravides, the proceeds shatl he applied to the snms secured by this Security Instrument whether or
not the sums are then due,

If the Property is abandoned by Berrower, or i, after'notice by Lender to Borrower that the condemnor
otfers 0 ke an award or settle a claim for damages, Borivwer faits to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect ana apply the proceeds, at its option, either to
lr!esmrminn or repair of the Preperty or to the sums seeured by tnic-Security Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any apolicziion of proceeds to principal shatl
not extend or postpone the due date of the monthly payments referred to «<p-oaragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not u Waiveo . -Extension of the time for
payment or modification of amortization of the sums secured by this Security instrumient granted by Lender to
any successor in interest of Borrower shall not operate to release the liability ofihe original Borrower or

- Borrower's successors in interest. Lender shall not be required to commence proceedings ag tinst any successor

in interest ur retuse to extend time for payment or otherwise modity amortization of the-sans secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrows: « successors in
interest, Any forhearance by Lender in exercising any right or remedy shall not be a waiver otan preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the Eruvisiuns of paragraph 17. Borruwer’s covenants and agreements shall be joint and
several. Any Burrower who co-signs this Security Instrument but does not execute the Note: (4) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (B) 1s noi personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges. and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed tge permitted Himits. then: (a} any such loan charge shall be
reduced hy the amount necessary to reduce the charge to the permitted limit: and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal uwed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any gr%aime charge

under the Note.
Aoy Syatemy, Ing . 5t Cloud, MN (1-800-387-2341) Form MD-1-(( RA/31/84 Form J01A MR8 (page 4 0f 6)
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.14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by
delivering it or by mailing it by tirst class mail unless applicable law requires use of another method. The
notice shall be dirested to the Pr_npang Addreess or any other address Borrower designates by notice to Lender.
Any natice to Lender shall be given By first class mail to Lender’s address stated hergin of any other address
Lender designates by notice to Borrower, Any natice provided for in this Security Instrument shall be desmed
tu have been given to Borrower or Lender when gwen as provided in this pacagraph.

IS, Governing Law; Severagility. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect ather provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the pravisions of this Security Instrument and the Note are declared to be severable,
| [6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Trancfer of the Propu'tg or & Beneficial Interest in Barrower, If all or any part of the Property or
any interest iz i is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate paymen: iz full of all sums secured by this Security Instrument, However, this aption shall not be
exercised by Lende: )7 uxercise is prohibited by federal law as of the date of this Secyrity Instrument,

_If Lender excérelsws, this option, Lender shall give Borrower notice of acceleration, The notice shall
Brnv:dn a period of notiezs than 30 days from the date the notice is delivered or mailed within which
orrower must pay all suinssecured by this Security Instrument. {f Borrower fails to pay these sums prior to
the expiration of this perioa, b.cader may invoke any remedies permitted by this Securily Instrument without
further notice or demand on Borrewsr.

18. Burrower's Right to Kelosiate, If Barrawer meets certain conditions, Borrower shall have the right
t have enforcement of this Security Instvument discontinued @t any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstiutement) before sale of the Pro erty pursuant to any

ower of sale contained in this Security” Instrument; or (h) entry of a !'lud ment enforcing this Security
nstrument. Those conditions are that Bortuwen (1) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no cioéleration had occurred; (b) cures any default of any other
covenants or agreements. (¢) pays all expenses ‘ncurred in entorcing this Security Instrument, including, but
not limited o, reasonable attorneys’ fees; and (d) tal.es such avtivn as Lender may reasanably require 1o assure
that the lien of this Security Instrument, Lender's rights—in the Property and Borrower's uhfigmmn to pay the
sums secured by this Security Instrument shall comtines zunchanged, Upon reinstatement by Bosrower, this
Security Instrument and the obligations secured herehy (2l remain t‘ully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apq_ly in thecose of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notedor o partial interest in the Note &lgether with
this Security Instrument) may be sold one or more times without-irior_notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects mionthly payments due under the Note and
this Security Instrument. There also may be one or more changes ot the Loan Servicer unrelated to a sale of
the Nate, IT there is a change of the Loan Servicer, Borrower will be Greip written notice of the change in
accordance with paragraph {4 ahove and applicable law. The notice will stat¢ e name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hrzardous Substances. Borrower shall not cause or permit the presence, rse, disposal, storage, or
releass of any Hazardous Substances on or iis the Propenty. Borrower shall not do, lnar alfow anyone else to
da, anything atfecting the Property that is in violation of any Enviconmental Law. The r';cr:imF two septences
shall not apply to the presence. use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance af (he Pruperty,

Borrowsr shall promptly give Lender written notice of any investigation, claim, demans, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowtedge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal er other remediation of any
Hazardous Substance attecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. )

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or
hazardous substarcos hix Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile sclvents, materiuls containing
ashestos or formaldehyde, and radicactive materials. As used in this paragraph 20, “Enviconmenta! T aw
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows: .

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelerution following
Borrower's breach of any covenant or agreement in this Seewrity Instroment (but not prior to
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gccelerution under paragraph 17 unless npriicuhlc law provides otherwise). The notice shall specify: (z)
the default; (b) the action required 1o cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the default
on or heFm-e the date specified in the nolice may vesult in acceleration of the sums secured by this
Security Instrument, foreclosure by {udiciul proceeding and sale of the Property. The notice shall further
inform’ Borrower of the right to reinstute after ucceleration and the right to assert in the foreclosure
roceeding the nom-existence of u default or any other defense of Borrower to acceleration and
oreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument withouwt fucther
demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable attorneys’ fees und costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securit2v Instrument without chiarge (o Borrower, Borrawer shall pay any recordation costs,

3, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders 1o this Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Secirity Instrument, the covenants and agreements of each such rider shalt be incorporated
into and shail ameng 206 supplement the covenants and agreements of this Security Instrurent as if the rider(s)
were a part of this Seearity Instrument. [Check applicable box(es))

1 Adjustable Rate Kider [J Condaminium Rider £ 1-4 Family Rider

L) Graduated Payment Kider  BXPlanned Unit Development Rider (1 Biweekly Payment Rider
X Balloon Rider [J Rate Improvement Rider [ Second Home Rider

[J Other(s) {specity)

By SIGNING BELOW, Borrower acoepty and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled/h[ Berrower and recorded with it

—Borrower

—Burrower

p’{- {Space Patow This Line For Acknew'sZgmant}

'.’% STATE OF |LLINOIS. D Couny ss:

2L R ANE DS T

a4 Noiary Public in and for said county and state, certify that BOBERT S ARMOUR D CAROLYN R
‘ HIS WiFE, AS JOINT

............................................................ B R e N N I S R IR R e N N R R

/

L’ i L)
Agsonalty known to me o be the same person(s) whose name(s) ................. ARE . .0 subscribed

10 the foreguing instrument, appeared before me this da; in person, and acknowledged that ... The ¥
signed and delivered the instrument as tree and voluntary act, fvdthe uses and
purpuses therein set torth.

Given under my hand and official seal, this ... 1 4» SO day of
My Commisston expires:

STININI
N, At U L‘_u . A m.‘ (/, ! L P PP
" OFFIGIAL SEAL " Notunﬂ’u%
CANNE M. REYNOLDS -
v

i

Yo

i NITARY PUSLEC, STATE QF ILLINQIS
s MY CONMISSION EXPIRES B/26/96

AN e N T
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this dayof ... MAY, 1995, ... .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 10 secure the Borrower's Note toETRST, NATIONAL BANK OF LAGRAM E...QK?M'-(ZED.
AND. FXISTING, INDER. THE TAWS. OF THE, UNTTED, STATES OF AMERICA . ....coooviiennn.

{the "Lender") of the same date and covering the property described in the Security Instrument and
located at: 3245, RAVENSWOOD AVE, #7. CHICAGO 1. A1, 60657, ... et r et st res e

{Praperty Addiess)

The iater<st rate stated on the Note is called the “Note Rate." The date of the Note is called the
“Note Date.” [ zaderstand the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyers ~ho takes the Note, the Security [nstrument and tﬁ‘.s Rider by transter and who is
sititled to recelvs payments under the Note is called the "Note Holder.”

ADIMTIONAL CLVENANTS, In addition to the covenants and agreements in the Security
Instrument, Borrower zad Lender further covenant und agree as tollows (despite anything to the
contrary contained In the Security Instrument or the Note):

1. CONDITIONAL RIGHT T2 HEFINANCE

Al the maturity date of the Mowe and Security Instrument (the "Note Maturity Date"), [ will be
able to obtain a new loan {"New.Loz2n"} with a new Maturity Date of JUNE  1,..4025. ....... , (the
"New Maturity Date") and with aninterest rate equal to the "New Loan Rate” determined in
accordance with Section 3 helow it ail *as conditions provided in Sections 2 and § helow are met
(the "Conditional Refinance Option"). If those conditions are pot met, | understand that the Note
Hulder is under no obligation to refinance the Nute or to modify the Note, reset the Note Rate, or
extend the Note Maturity Date, and that { will bave to repay the Note from my awn resoutces or
find a lender willing to lend me the money to repuyihe Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditiona! Refinance Oprion, certain conditions must he met as of
the Note Maturity Date. These conditions are: (1) | muststill be the owner and occupant of the
property subject to the Security Instrument (the “Property®); (2) | must be current in my monthly
payments and cannot have been more than 30 days late on-arv of the 12 scheduled manthly
payments immediately preceding the Note Maturity Date; (3) (thor2 are no liens, defocts, or
encumbrances against the Property, or other adverse matters affecting title to the Property (except
for taxes and special assessments not yet due and payable) arising afier the Security [nstrament
was recorded; (4) the New Loan Rate cannot be more than S percentage paints above the Note
Rate; and (5) 1 must make a written request to the Nute Holder as provided in/seciion 5 below,

1. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest eguat o the Federal Home/tsan Mortgage
Curporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery commitment, plus one-half of one percent (0.5%), rounded to the nearest one-vighth of
one percent (0.125%) (the "New Loan Rate®). The required net yield shall be the applicable net
yield in effect on the date and time of day that the Note Hobder receives notice of my election o
exercise the Conditional Refinance Option. It this required net yield is not available, the Note
Holder will determine the New Loan Rate by using comparable information,
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Section 3 above is not greater than § percentage
puints abuve the Note Rate and all other conditions required in Section 2 above are satistied, the
Note Holder will determine the amount of the momhly payment that will be sufficient to repay in
full () the unpaid principal, plus (h) accrued but unpaid interest, plus (¢) all other sums [ will owe
under the Note and Security Instrument on the Note Maturity Date (assuming my monthiy
payments then are current, as required under Section 2 above), over the term ol the New Loan at
the New Loan Rate in equal monthly payments. The result of this calculation will be the new
amaount of my principal and interest payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Note Maturity
Date and advise me ot the principal. accrued but unpaid interest. and sll other sums | am expected
t owe/en the Note Maturity Date. The Nute Holder also will advise me that | may exercise the
Conditionz! Refinance Option if the conditions in Section 2 ahave are met. The Note Holder will
provide my peyment record information. together with the name, title and address of the person
representing the Note Holder that T must notify in order to exercise the Conditional Refinance
Option. If 1 mees e conditions of Section 2 sbove, { may exercise the Conditional Refinance
Option by natitying the Note Holder no carlier than 60 calendar days and no later than 45
catendar days prior wi the Note Maturity Date. The Note Holder will caleulate the tixed New Loan
Rate based wpon the rederzt Home Loan Mortgage Corporation's applicable published required
net yield in effect on the date 2ad time of day notification is received by the Note Holder and as
calculated in Section 3 above. 1 vl then have 30 calendar days to provide the Note Holder with
daceeptable proof of my required vwiership, occupancy and property lien status, Before the Note
Maturity Date the Note Holder will(advise me uf the new interest rate (the New Loan Rate), new
munthly payment amount and a date, time o place at which [ must appear to sign any documents
required to complete the required refinancing. 1 understand the Note Holder will charge me a $250
processing fee and the costs associated with <ne, exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER aceepts and agrees-we'the terms and covenants contained in this
Balloon Rider.

Borrowar

Borrower

(Sien-Original Only]
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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNTT DEVELOPMENT RiDER is made this ... 9TH. .. day of . MAY,..

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Dead (the "Security Instrument”) of the same date, given h; the undersigned (the
*Borrower") to secure Borrower's Note to FIRST NATTONAL EANK QF E
ORGANTZED AND EXTSTING WNDER THE IAWS OF THE UNITED, STATES OF WICB:
620 W BURLINGTON AVE, LAGRANGE, IL. 60225 . ... (the "Lender")
of the same date and covering the Properly described in the Security Instrument and located at:
S247 RAVENSWOOD AVE,. #7, . CHICAGQ,.. TI,. 60657

'Proplriy Addiess)
The Propcaty includes, but is not limited to, a parcel of land improved with a dwelling, together
with othe: such parc els and certain common areas and facilities, as described in ...............0. e

3245, RAVSD o 7. GHICHR0,. TLLINOLS

{the "Declaration™}, 3he Prog is a part of a planned unit development known as
I

WPMCESV&IVI .................................................................... :

|Nsma ni Panned Unit Davelopment)

{the "PUD"). The Proper.v-a':0 includes Borrower's interest in the homeowners associution or
aquivalent entity owning or mapsging the commaon areas and facilities of the PUD (the "Owners
Assaciation”) and the uses, benefits and proceeds of Borrower’s interest.

PUD Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as fullows:

A. PUD Obligations. Borrower thall perform all of Borrower's obligations under the
PUD’s Constituent Documents, The "Constitdent Documents” are the: (i) Declaration; (ii) articles
of incorporation, trust instrument or any wquivalent document which creates the Owners
Association; and (iii) any by-laws or other ruier or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and .:ssussmenh imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy ivsuring the Property which is
satisfactory to Lender and which provi“es insurunce coverage v Mie amounts, tor the perials, and
against the hazards Lender requires, including fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Propertv;-and

(if) Barrower's obligation under Uniform Covenant 5 to maintiin Fazard insurance
cuverage on the Property is deemed satisfied to the extent that the required covelags is provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Ansurance
coverage provided by the master or hlanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair
following a loss 1 the Property, or to common areas and factlities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liahility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

PUD PAGEN - Single Family - Fannie Meei reddie Mas UNIFORM INSTRUMENT For, 0 9190
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D. Condemnation. The proceeds of any award or claim’ for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain:

71i) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender;

(i) rermination of professional management and assumption of self-management of
the Owners Assouisdon; or

(iv) any-artion which would have the cffect of rendering the public liability insurance
coverage maintained by e Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts dispursed by Lender under this paragraph F shall become additional
debt of Borrower secured hy the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upen iotice from Lender 1o Borrower requesting payment.

By Sisning BeLow, Borrower dccepts and igrees to the terms and provisions contained in this
PUD Rider.

-Barrowaer

(Seal)

-Botrowaer
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