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762 MORTGAGE

THIS MORTGAGE {“Security Insirumen1”) is given on MAY
R. WILLIAM HAPPEL 4 MARY ALICE HAPPEL , Mﬁjmﬁ‘f

(985 . Them
(apgor is MARRLED 'O
e

»

{("Borrower™). This Security Instiument is given to PHH US MRTGAE CORPORATICN
which is organized and existing vader the faws of NEW JERSEY . and whose address is

6000 ATRIUM WAY MT LAIZEL, NJ G80os ("Lender™),
Borrower owes Lender the principal sum ol

HANRED THUSAND AO 70100 ‘
Dollars (US. §  120,000.00 *. ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument (“Nole™), which provides for-muonthly payments, with the fuli debt, if not paid earlier, due and payable

JINE 01ST. 2025 . This Szanity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nzie, with interest, and all renewal;, ext=asions and modifications of the Note; {(b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements uadcr this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender th: following described property located in
18 8/9 County, Hlinois:

BEING MORE PARTIGJLARLY DESCRIBED AOYCRDING 10 A LBCAL DESCRIPTICN ATTACHED
HERETO AND MADE A PART HEREOF.

BEING CUMMINLY KNOWN AS: 127 ACACIA CIRCLE, UNIT #206.
E HEREIN @ DEED BEING
THE SAME PREMISES (CNVEYED TO Ti L

MRICGAIRS
RHIR[ED SIMULTANBOUSLY HEREWITH: THIS BEING A PURCHASE
GIVEN 'TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED mx.vxsys.

PREPARED BY: &!%tﬁg\ [M'Jq ‘,K»A’/ ™

L6

™
<

y

TL2(

197 ACACIA CIRCLE, UNIT #206 , INDIAN HEAD PARK

{$ereet} [City}

iltinois 60531 (*'Property Address'’);
|2ip Codel

fiu
ILLINOIS—Singls Family—Fasnie Mae/Fraddie Mac UNIFORN INSTRUMENY 'f m Form ¥4 990 (page I of 6 pages)
USME 2038 (3) 194 e

which has the address of
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prevent the eatorcement af the hien: or () secures from the holder of the lien an agreement satisfactory to Lender subor-
dinuting tiv: hien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may altain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the hen or take one ur niore of the setions sc: forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurgnce. Borrower shall keep the improvements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage' and any other hazards,
including floods or flooding, fe: which Leader requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unceasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shill be aeceptable ro Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poticies and renewats. 1t Lender requires, Borrower shall promptiy give to Lender all reccipts
of paid premiums and renewal notices In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendns may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied (o restorstion or repuir
of the Property uariaged, it the restoration of repair is economically Teasible and Lender's security is not lessened 11 the
restoration or repair 1+not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums seewreri 0 this Security Insitument, whether or it then due, with any excess paid 10 Borrower. If Borrower
abandons the Property, or-dses, not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle aclaim. then Lender mag collect the insurance proceeds. Lender may use the proceeds ta repair or restore the Property
ot to pay suts secured by this-Security Instrument, whether or not then due. The 30-day period will begin when the notice
i give,

Unless Leader and Borrower cinerwise agree in writing, any application of proceeds to principat shall not extend
or postpone the due date af the monthly paymeits referred 1o in paragraphs | and 2 or change the amount of the payments,
it under paragraph 21 the Pruperty is acquired 0y Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage o the Propenty prior to the ucquisicon shall pass to Lender to the extent of the sums secured by this Securlty
Instrurzenl immediately prior to the acyuisition.

6. Occupancy, Preservation, Maintenance ard Piotection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use wne/Propenty as Borrawer's principal residence within sixty days
after the execution of this Security Instrument and shiall continur to.occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender omtrwise agrees in writing, which consent shall not he
unreascnably withkield, or unless extenuating citcumstances exist whick are beyond Borrower's control. Borrower shail not
destroy, damuge or impuir the Property, allow the Property to detenioratt v commit waste on the Property. Borrower shall
be tn default if uny forfeiture action or proceeding. whether civil or criminal /1y tzgun that in Lender’s good faith judgment
ceuld result in forferture of the Property or otherwise materially impair the lien creazed by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided 11 paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination preciudes forfeiture of the Borrower's
interest in the Froperty or other material impairment of the Jien created by this Secur ty instrumient or Lender's security
interest Borrower shaii also be in default if Borrower, during the loan application process, gaye materially false or inaccurate
information or statements 1o Lender (or failed tn provide Lender with any material informationin connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower's ovcuraney of the Property as
u principal residence. 11 this Security Instrument is on a leaschold. Borrower shall comply with al] the piavisions of the lease.
[f Burrower acquires fee title to the Property, the leascheld and the fee title shall not merge unless 4 zider agrees to the
mETRer in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants-and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as u proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender
may do ami pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendet’s
actions may include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court,
paying reusonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower requesting
payment. e

e,

VLY .
USMC J08sA (3 1N T ILLINOIS formal4 /8 (puge 3 o6 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21,  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenan! or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law providus atherwise). The notice shall specily: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must
be cured: and (d) that failure to cure the default on or before the date specifled in the notice may result It acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after recelcration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any othec defense of Borrower o acceleration and foreclasure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled to collect s}l expenses incurred in pursuing the remedies provided in
this parsgraph ). including, but not {imited 10, reasonable attorneys’ fees and costs of titie evidence.

22. Releasz.~ Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security
Instrument without caarge to Barrower. Borrower shell pav any recordation costs

23. Walver of domestead.  Borrower waives all right of homestead exemiption in the Property,

24. Rliders to this Security Instrument. 1 one or more nders are executed by Borrower and recorded together
with this Secunty Instrument,the covenants and agreenents of each such rider shall be incorporated into and shall amend
and supplement the covenants ant agreements of tus Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies))
% Adjustable Rate Rider C7 Condominium Rider (] 1—4 Family Rider
C] Graduated Paymens Rider G Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

[ ] Otharis) |specify]
BY SIGNING BELOW, Borrower accepts and agrees to the 1crmvs and vovenants containted in this Security Instrument
and in any rider¢s) executed by Borrower and recorded with .

Withesses: A ﬁ/{i‘ﬂ—— /ﬁ/
B WILLLaM Bapr . ; > (Seal)
.}l Addn. % 4 —’ . !Cf\_ -Barrower
This dezument Iy oxoeutnd by, . eonee /, 47 4 L M (Seal)

saluly tor (ha purpose of etpressly watviog sil BY R WILLIAM HAPPE, -Sorruwer
ez v.de3d Ighits and aay marital ights to the HEER A TRORNIY~IN-FACT A4 a’l_{*"*‘) A %‘T (Seal)

prup-ity i may to crasted undae the lews of the -Borrower
State of Minois, (). (Seal) :...
-Barrower "
[Space Beiem This Line For Acknowiedgment) — w
STATE OF ILLINOIS, oK County ss: “,
On this, the 10TH day of MAY » 1995 , before me, the ES
subscriber. the undersigaed officer, personaily appeared
R, WILLIAM HAPPEL/ ALI EL N
MARRLIED TO - ()
ke_,wn 1o me (or sutisfze Q w%) 10 be the person(s) wiose/name subscribed to the within instrumeni
and acknowledged thatﬂ#o ¢xecuted the same forthe ned.

IN WITNESS WHEREQF, | hereunto set my handAnd

My Commission expires.

AAALALSAMASA L =

4 “OFFICIAL SEAL” D {— TIRKEOWIDBHEERK NOTARY PUBLIC
q Clara 8. Miller b ILLINOIS Fom 30t /80 (page 6 of 6 pages)
€ Notary Public, State of lifinais ¥

4 My Commission Expires 5/26/96 »
VOV VYIYVYVYVYY
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State of lllinois

Countyof COOK
{, the undorsigned, a notary of public in and for said county and state aforesaid, do bereby certify that

R WILLIAM HAPPEL MARRIED TO MARY ALICE HAPPKIvho is personally knovm to me to be the same
persoa 0 l:im.'.t:utga‘R &e mfn M*mstrumeut as the Anomey in Fact of

v 't ICE HAPPEL MARRIED TP R WILLIAM HAPPgLAPpeared before me this day in person and
@ Rwled'ég'& WHEE m scalecE and d%kver the saig I'lﬁ.strument. as the attorney in fact, as the free
and voluntary act of  pymself and of said MARY ALICE HAPPEL .

Given under by brag and notarial seal, this 10TH dayof  MAY 19 g3

My commission expir’: % Léx/\‘

POANCTAR CBM

TL202086
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. STRRET ADDRESS: 127 ACACIA CIRCLE . UNIT 206
CITY: INDIAN MEAD PARK
TAX NUMBER: 18-20-100-079-1015

LEGAL DESCRIPTION:

PARCEL 1: UNIT 206, IN 137 ACACIA DRIVE CONDOMINIUM, AS DELINRATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL RSTATB: PART OF CUT LOT 3 OF INDIAN HEAD PARK CONDOMINIUM UNIT
NUMBER 1, SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 38 NORTH, RANGE 12 ERST OF THE THIRD PRINCIPAL MERIDIAM, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘B' TO THE DRECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

89551005 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, TLLINOIS

COUNTY: COOX

PARCEL 2: EXCLUSIVE RIGHT TO THE USR OF PARKING SBACE 27, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DRCLARATION AFORESAID RECORDED AS DOCUMENT
89551005

122GT0S6

CTLROALD
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LOAN NUMBER: 6606545
400176295 162

— CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made his  10TH g5y o MAY .
1995 andis incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Inziiument™) of the same date given by the undersigaed (the “Borrower™) to secure
Borrower's Note 1o

PHH US MORICAGE QORFCRATICN

of the same date and covering the P[(igerty described in the Security [nstrument and located at:
127 ACACIA CI , UNIT #206 INDIAN HEAD PARK 1L, 60531

(Property Address]
The Propeity-includes a unil in, together with an undivided interest in the common elements of, a condominum
projecy xnown-as:

ACACIA

(the “Lender™)

[Name of Condominiuvm Project)
{the “Condominium Project”)” If the owners association or other entily which acts for the Condominium Project
(the “Owners Association™3 uolds titie to property for the benefit or use of its members or shareholders, the
Property also includes Borrowet's ‘atzrest in the Owners Association and the uses, proceeds and benefits of
Borsrower's interest.

Condominium Covenants. In addit'on'to the covenants and agreements made in the Security Instrumens,
Borrower and Lender further covenant and agr.e ss follows:

A. Condoralnium Obligltlons. Borrower=kall perform all of Borrowsr's obligations under the Condo-
uanium Project's Constituent Documents. The “Coanst:!vent Documents” are the: (i) Declaration or any other
document which creates the Condominiuin Project; (i) by-aws; (iii) code of regulations; and (iv) other equivalent
documents, Berrower shall promptly pay, when due, all urés and assessments imposed pursuant to the Constituent
Documents.

B. Hazxard Insurance. So long as the Owners Associat.on maintains, with a generally sccepied insurance
catrier, a “master™ or “blanket” policy on the Condominium r'rejest which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguirst the hazards Lender requires, including fire
and hazards included within the term “exiended coverage,” then:

}i) Lender waives the provision in Uniform Covenant 2 (or the monthly payment 1o Lender of
vae-twellth of the yearly premium instaltments for hazard insurance on the Progerty, and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain bazard insurance coverage on the
Propengs deemed satisfied to the extent that the required coverage is provided oy thz Gwners Association policy.
rrower shall give Lender prompi notice of any lapse in required hazard insvrance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration oi r:pair fo?lowing aloss to
the Property, whether to the unit or to common elements, any proceeds payable lo Borrower-are hereby assigned
;;:)d shall be paid to Lender for application lo the sums secured by the Security Instrument, 1vith /.ny excess paid to

FIOWeT.

C. Public Liabiinty Insurance. Borrower shali take such actions as may be teasonable 15 iusure that the
Owners Association mainlains a public liability insurance policy accepiable in form, amount, anc extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or aay part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied Ey Lender 10 the sums secured by the Security Instrument as
provided in Umtorm Covenant 10,

12.2G2E56

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannis MaajFreddle Mac UNIFORM INSTRUMENT fw Form 3140 9/90
UBMC 3103.5 {8) 804 e (Page 1 of2)
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either pariition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation o1 eminemt domain;

{ii) any amendment to any provision of the Conslituent Documents (f the provision is for the cxpress
benefit of Leader;

(i} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance covetsge
maintained by i%c Owners Association unacceptable to Lender.

F. Remeite:. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any awrunts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securitvdnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest fromi tir-date of di=~misement &t the Note rate and shall be payable, with interest, upon nolice
from Lender to Borrower requosting payment.

BY SIGNING BELOW, Beriiwer accepts and agrees 10 the terms and provisions contained in this Condominium
Ride:,

Witnesses: \__ IM‘/%/ flg\’/&/ {Seal)
™ -dorrower
i L A

| CAA (o BY R, WILLIAM ([APPRS,  -Borrower
LR ALK Y - TN-FACT. y L Mlovu'g/"ﬁ‘r (Seal)

-Borrowar

(Seal)

‘Borrawer

o b gy

MULTISTATS ZUNDOMINIUM RIDER--Single Famiy—Fannle Mas/Fraddle Mac UNIEORM INSTRUMENT ?ﬁgﬁ' Form 3140 9/90
UBMC 3100A-C (5) M4 ot (Page 2012}
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SECOND HOME RIDER

THIS SECGND HOME RIDER is made onthis  1{TH dav ol  MAY
19 g5 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower.™ whether
there are one or more persons undersigned) to secure Borrower's Note 1o

PH US MORTCACE CORPCRATION (the “Lender”)

of the surae date and covering the Praperty deseribed in the Security Instrument (the “Property™), which is located
al:

127 ACACIA CIRCLE, WNIT, INDIAN HEAD PARK, IL 60531
[Property Address]

tn additfon to the covensnts amd agreements made 1n the Security Instrument, Borrower and Eender {urther
covenant and akres that Uniform Covenant 6 of the Secority Insteument is defeted and is replaced by the
following:

6. Qcotrency and Use; Preservation, Maintenance and Protection of the Property:
Borrower’s Loan Application; Leaseholds, Borrower shill vccupy, and shall only use, the
Property sz gorrower’s secand home. Borrower shail keep the Propersty available for Borrower's
exclusive use an't eqjoyment at all times, and shall not subject the Property (o any timesharing or
other shared owneishipaerangement or to any rental pool or agreement that requires Borrower
either to rent the Propesty or give a managment firm or any other person any control over the
occupancy or use of the ['roperty. Borrower shall not destroy, damage of smpmir the Property,
allow the Propenty 10 detericrale, ot commit waste on the Propenty. Borrower shaill be in default
if any forfeiture action or procceding, whether civit wr eriminal. is begun thal in Lender's good
faith judgment could result in forfei’ure o the Property or otherwise materially impair the lien
created by this Security lastrument o Conder's security interest. Borrower may cure such a
default and reinstate, as provided in pacapiaph 18, by vausing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forleiture of the
Borrower's interest in the Property of other (ncerial impairiment of the lien created by this
Security Instrument or Lender's security interest Zorrower shall aiso be in default if Borrower,
during the loan application process, gave materially fale oripaccurate ifformation or statements
to Lender {or failed to provide Lender with any materialinformation) in connection with the
loan evidenced by the Note, including, but not limited to, représentations concerning Borrower's
occupany and use of the Property as a second home. U this Securiiy-Istrument is on a leasehold,
Borrower shall camnly with all the provisions of the lease. I Borrower acquires fee bitle to the
Property. the leasehold and the fee title shall not merge unless Leader agizes 1o the merger in

writing,

BY SIGNING BELOW, Borrower accepts and agress (o the terms and provisions comtainer in this Second
Home Rider.

) FXAVASN S

Witnesses:

// A #/ v (Seal)

R. 'MLLIPM -Borrowet
oy el SR 4 /L Hel- //917’
MARY ALICE HAPPEL BY R, WILLIAM HAPPEL  -Borrower

HER ATTORNEY-IN-FACT 1, M%:...‘,A»J

{Seal)

{Scal)

-Borrowar

(Seal)

-Borrowar

MULTISTATZ SECOND HOME RIDER-- Singte Famiy—Freddie Mac UNIFORM INSTRUMENT s y Form 3090 /80 (page ! of | pagr)
USMC 3280 Rev, 1283
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Loy MaweeR: 6608345 ADJUSTABLE RATE RIDER

400176285 162 (1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH  day of MAY 1985 andis
incorer;aied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
" decurity Instrument™) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Adjustable Rate

Note (the “Note") o PHH US MORTCACE (CCRPCRATION
{the “Lender™) of the same date and covering the propenty described in

the Security Instrument and located at:

127 ACACIA CIRCLE, INIT #206 INDIAN HEAD PARK i1 60531

[Property Addren

THE€ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZAT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TME BOR-

ROWEW 7AUST PAY.

ADDITIONAL COVENANTS, , In addiion to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further rovenant r.nd agree as follows:
A, INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an initiai interest ratcof 7,00000%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTFREST RATE AND MONTHLY PA¢/aSNT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the first duy of JUNE , 1986 . and on that day
every 12th month thereafter. Each date on which my inicisst rale could change is called a “Change Date.”

(B) The Index

Beginning with the &irst Change Date, my interest rate will be hascd on an Index. The “Index” 1s the weekly average
yield on United States Treasury securities adjusted to a constant (maturity of | year, as made availabie by the Federal
Reserve Board. The most recent Index figure available s of the aate 4% uays before each Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new 1ndex which is based upon comparable
information, The Nate Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Not¢ Holder will calculate my new interest rate by adZing
2.75000 percentage points ( 2.T75008) to the Current Index. The Note Ho'des will then round the

result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subjcct in the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Late.

The Note Holder will then determine the amount of the monthly payment that would be sufficien. 1o repay the
unpaid principal that [ am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.00000 % or less than

5,00000 %. Thereafter my interest rate will never be increased or decrsased on any single Change Date by more than

two peroentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My interest rate will
never be greater than 13, 00008 % which is called the maximum rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—S5ingle Family—F annle Mas/Freddie Mac Uniform instrument - -+ Form3111 3/85

PROGRAM 782/4 (Page 1 0l 2)
UBSMC 3110-C (8) 844




UNOFFICIAL COPY

ITERTE TP




UNOFFICIAL COPY

{F) Notice of Changes

The Note Holder will deliver or mail to m2 a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
aiso the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Securily Instrument is amended to read as follows:

Transfer of the Property or & Re~eficial interest in Borrower. 17 ali or any part of the Property or any interest in it is
sold or transfere~d (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not 4 natura) person)
without Lend«r 'z rrior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Irstrument. However, this opuion shall not be exercised by Lender if exercise is prokibited by federal law
as of the date of this - S=curity Instrument. Lender also shall not exercise this opticn if: (a) Borrower causes to be
submitted to Lender iafo-mation required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and {v) lender reasonably determuines that Lender's security will not be impaired by the loan
sssumption and that the risk o a breach of any covenant or agreement in this Secunty Instrument is acceplabie to
Lender.

To the extent permitted by applicaobiiaw, Lender may charge a reasonable fee as a candition to Lender’s consent to
the loan assumption. Lender may also requise the transferee to sign an assumption agreement that is acceptabie 1o
Lender and that obligates the transleree tc. keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue (0 be obligared under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate daynient in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than JU ¢ays from the dale the notice is delivered or mailed within
which Borrower must pay ail sums secured by this Security Instument. Il Borrower fails (o pay these sums prior Lo the
expiration of this period, Lender may invoke any remedies permitted Ly this Secunity Instrument withoul further notice
or demand on Borrower. @

By SiGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Adjusiable Raig/
Rider. 'E
t

4

7 >

/4 7 4/% /4_/] {Seal) t:}
R. WILLIAM HAEPEL O, il

ooy il 17 43 ﬁw’“/’;/f (Seal)

MARY ALICE HAPPEL BY R, WILLJAM  -Borrowsr
HAPPEL, HER ATTORNIY-IN-FACT

o allorg ~nn - <P (Seal)

-Barrower

(Seal)

Barrowsr
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